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28 May, 2025 

To, 

The Secretary, 
BSE Limited, 

25" Floor, P.J. Towers, Dalal Street, 

Fort, Mumbai: 400 001 

Scrip Code: 513460 

Subject: Outcome of Board Meeting held on 28 May, 2025 and submission of Audited Financial 

Results for the Half year and Year ended on 31* March, 2025 and Declaration and Appointment of 

Secretarial Auditor for the financial year ended on 31* March, 2025 

Reference: Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015. 

Respected Sir/ Madam, 

With Reference to the captioned subject we wish to inform you that the Meeting of the Board of 

Directors of the Company held today i.c. Wednesday, 28th May, 2025 at 11.00 a.m and concluded at 
12.00 p.m. at the Registered office of the company situated at Pipe nagar (Sukeli), Via Nagothane, 

Taluka Roha, Dist. Raigad, MH-402126, and the following matters inter alia have been transacted at the 

meeting.: 

1. Approval of Audited Financial results for the half year and year ended on 31st March, 2025 

along with Auditors report thereon. 
2. Approval of Appointment of secretarial auditor, M/s Neelakshee R. Marathe & Co. to conduct 

the secretarial audit for F.Y. 2024-25. 

The Intimation of outcome of this Board Meeting is given pursuant to Regulation 30 of SEBI (LODR) 

Regulation, 2015. 

We also enclosed herewith following in compliance with regulation 33 of the SEBI (Listing 

obligations and Disclosure Requirements) Regulations, 2015: 

1. Approval of Audited Financial results for the half year and year ended on 31st March, 2025 

along with Auditors report thereon. 

2. Declaration with respect to the unmodified opinion of the Auditor. 
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The above information is also available on the website of the Company at https://mahatubes.com, 

You are requested to please take the above on your record, 

We hope that the above meets with your requirements. 

Thanking you, 

Yours faithfully, 

For Mahalaxmi Seamless Limited 

DIN: 00114795 
Managing Director 
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AGRAWAL JAIN & GUPTA Registered Office: Mumbai Office: 

Chartered Accountants Plat NoSIGlrdharColonl\/, 1501 One Lodha Place 
INDIA Opp. Soni Manipal Hospital, S B Marg, Lower Parel 

Sikar Road, Jaipur, Mumbai- 400013, India 

Rajasthan, India Email: ajnmumbai@gmail.com 

Website: www.ajngupta.com  Contact no 022-46061667 

Independent Auditor’s Report 

TO THE BOARD OF DIRECTORS 
OF MAHALAXMI SEAMLESS LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of MAHALAXMI SEAMLESS LIMITED (“the Company”), 

for the quarter and year ended 31 March 2025, attached herewith, being submitted by the company pursuant 

to the requirement of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, 
as amended (Listing Regulations). 

In our opinion to the best of information and according to explanations given to us the aforesaid financial 

results read with note therein. 

a. Are presented in accordance with the requirements of regulations 33 of the listing regulations in these 

regards” and 

b. give a true and fair view in conformity with the regulation and measurements principal laid down in 

the applicable Indian Accounting Standard, and other accounting principal accepted in India specified 

under section 133 of the Act, of the state of affairs (financial position) of the company as at 31 March 

2025, and its profit and loss A/c (financial performance including other comprehensive Income), its 

cash flow. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) 

of the Companies Act. 2013 ("the Act"). Our responsibilities under those SAs are further described in the 

Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are independent of 

the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained, is sufficient and appropriate to provide a basis for our opinion on the financial results. 

Management’s Responsibility for the Financial Statements 
The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 

(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of state 

of affairs (financial position), Profit or loss (financial Performance including other comprehensive income), 

change in equity and cash flows of the Company in accordance with the accounting principles generally 

accepted in India, including the Indian Accounting Standards (‘Ind AS’) the financial position, financial 

performance and cash flows of the Company in accordance with the accounting principles generally accepted 

in Indig, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014.



This responsibility also includes the maintenance of adequate accounting records in accordance with the 

provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and cesign, implementation and maintenance of internal financial 
control, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing as applicable, matters related to going concern 

and using the going concern basis of the accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Company's Management and the Board of Directars are responsible for overseeing the company's financial 

reporting process. 

Auditor’s Responsibility 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and mazintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such contrals. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of 

Directors. 

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the company's ability to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosure in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusion is based on the audit evidence obtained up to the 

date of our auditor’s report. However future events or conditions may cause the Company to cease to 

continue as a going concern. 

e Evaluate the overall presentations, structure and content of the financial results, including the 

disclosers, and whether the financial results represent the underlying transaction and events in a 

manner that achieves fair presentations.



e Materiality is the magnitude at misstatements in the Statement that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The financial results include the results for the quarter ended March 31, 2025 being the balancing figures 

between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us, as 

required under the Listing Regulations. 

Yours faithfully, 

For Agrawal Jain & Gupta 
ICAI Firm Registration Number: 013538C 

UDIN: 25199969BMINYH5977 

Digitally signed by 
SARWA N SARWAN KUMAR 
KUMAR PRAJAPATI 

PRAJAPATI  Triiariosis 
Sarwan Kumar Prajapati 

Partner 

Membership Number: 199969 

Place of Signature: Mumbai 

Date: - 28" May 2025
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STANDALONE BALANCE SHEET AS AT 315T MARCH 2015 
(Flgures In Lacs, unless stated otherwise) 

[Non-current assets 

(a) Property, plant and equipment 28.06 18.67 
(b) Investment properties 192.83 223.08 
{c) Financial assets. 

() Others financial assets 949 7.88 (d) Other non - current assets - 114 

[Current assets 

(a) Finandlal assets. 

() Trade receivables 16.36 413 
() Cash and cash equivalents. 356 1358 
() Bank Balances other than cash and cash equivalents 2745 4523 
(iv) Loans. 0.90 102 
(vi) Others financial assets 1917 037 

[TOTAL ASSETS 
297.82 315.10 

[EQUITY AND LIABILITIES 

[Equity 

2) Equity share capital 528.14 528.14 
b) Other equity (575.02)| (600.50)| 

|Uiabilities 

[Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings. 52.85 101.03 
(b) Other non - current labilities 6255 62.56 
{c) Deferred Tax Liabllities (Net) 16.64 275 

|Current liabilities. 

(a) Financial liabilities 

(i) Borrowings 87.66 52.50 
(ii) Trace payables 

Total outstanding dues of Micro Enterprises and Small Enterprises 0.62 - 
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprisef 19.88 2421 

(iil) Other financial iabilities 98.55 118.63 
(b) Provisions 241 241 
(c) Other current llabilities 353 33 

[TOTAL EQUITY AND LIABILITIES 297.81 315.10 

Mahalaxmi Seamnless Ltd. 

pra 
DIN - 00114755 
Managing Director 
Place : Mumbal 
Date : 28th May 2025 
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Statoment of Profit & Loas for the Quarter and 8ix Wonth ended 31t March 2028 
(Figures I Lacs, unkess slated olherwise) 

18 March 318U December| 315t March | 3151 March || 318t Mace Particular 025 ) 2024 08 o 

fincome 
[Revenue from operations 4516 a0 4050|1083 18448 [Oer income 008 o1 223 309 40 [Tote! Income (avt) 4524 a2 w2 14 18801 
Expesnes 
[Cost of matertals consumed - 010 - 408 [Empioyos benstes expense 1946 2118 1908 7898 [Finance costs 500 488 214 20m [Ooprociaton and amortsaton expanse 897 1014 692| w9 [Omer axponsas 825 762 031 0% Total Expeanes 418 4280 4045| 17004 
Profit befors exceptional tems and tax 356 EEn v 193 un €xcopsonal ters 4 L 2 - 15720 Pro befors tax 386 3% ar 37| (13249) 
Tax expense 
Curront tax . < . 3 Tax Relatod o Previous Years 

(260) - (260) Doforred tax (356) ©os0)  (oos) @1 (552) Totai Tax Expensos (3.56) 080) (265 (641) (®.13) 
[Profit (Loss) for the period 712 4 02| 2s48] (12436 
Othar Comprshensive Income 

JA () o that it ot o recassifed o pofit o loss o - ¥ (5) ncome tax relatng to Rems that wil not o reclassified 1o profit orfoss| - - - () homs that wit ba reciassised fo proft or loss @ i 2 () ncome tax reating to s that wh ba eclassifid to ot orloss - - - 
Total Comprehensive Incom for the perlod(Comprising 2 8 » 3 = Profit(Loss) and Other Comprehensiva income for the perod) 712 a4 20z 2sas| (12436 
[Paidup Equity Share Capltal (face value Rs.10 each, fully paid up) 52814 S84 w24 s201a 5214 Other Equity 

(s7502) (0050 
[Earnings per sauity share (for continuing oparation): 
(1) Basic 013 008 040 048 (2.39) (2) Ditted 013 008 040 048 @39) ‘See accompanying nole o e financalresuls 
Notes:- 

1. The Staloment of inancisrsut has e prepared inaccordance wihhandlan Ac Comparies Ac, 2013, read i the miean s sued ereundar and i etguae 
counling Standards (I AS) prescribed under section 133 of the d accounling practices and policies to he extent applcatie. 

e abave satement offarciel esutshas boen rviewsd by the Audi Cammitae and approvad by tho Bosd of Diecors a s meeting held on 280 May, 2025, 
2 The company cparaes mairy 0ne segmen. accordingy her are 1o separte epoiable Sagmart as par b AS-108- Operating Sogmant 
4 Previous period's figures have been reciassfled, wheravar necessary, 1o correspond wit 1hose of tha current perod, . Invesiors can view the Finarcial Resus of e Company ol iha Company's wobsile wwww.mahalubes,com o al the wabsites of BSE (www.bseingia com). 
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| 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2025 

(Figures In Lacs, unless stated otherwise) 

CASH FLOW FROM OPERATING ACTIVITIE: 
Profit before exceptional Items and tax as per statement of profit and « loss 

19.37 %71 Adjustments for: 
Depreciation and amortization expenses 35.97 44.29 i Finance cost 

2073 9.79 ‘ Interest income 
(2.80) (4.15) Profit on sale of assets 

5 = Tax Earlier Year 
- 2.61 

73.27 77.25 Operating profit before working capital changes 
Adjustments for: 

(Increase)/decrease in trade & other receivables (12.23) 0.58 (Increase)/decrease in other Long term Libilities (0.00) (35.39) Increase/(decrease) in trade & other payables (23.63) 53.27 
37.41 95.71 Less: Direct taxes paid (net of refunds) ) - Less :- Exceptional Item* f - 157.20 Net cash flows (used In)/ generated from operating activities after 

exceptional items 
37.41 (61.49) 

" [CASH FLOW FROM INVESTING ACTIVITIES: 
Inflows 

> & Interest received 
2.80 4.15 Loans and Advances 

B & 
2.80 4.15 Outflows 

Purchase of property, plant and equipment/ intangible assets (20.20) (0.64) Sale of Assets 
5.10 - 

Loans & Advances (19.15) 49.58 
(34.25) 48.94 Net cash (used In) / generated from investing activities . (31.45)| 53.09 

CASH FLOW FROM FINANCING ACTIVITIES: 
Inflows 

Repayment of long term borrowlings - .- 
Proceeds / (Repaymeht).of Short term borrowings 35.16 4431 Interest pald 3 

- 
35.16 4431 

Outflows 
Repayment of long term borrowings (48.19) (27.13) 
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Interest paid 
(20.73) (9.79)] 

(68.92) (36.92) 

Net cash (used in) / generated from financing activities (68.92) (36.92), 

NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES (27.80)| (1.00) [Add : Cash and cash equivalence at beginning of the year 58.81 59.81 Cash and cash equivalence at end of the year 31.01 58.81 

Cash and Cash equivalent as per above comprises of the following 

31.03.2025 31.03.2024 Cash and Cash Equivalents (Refer Note 8) 3.56 13.58 Earmarked balances with bank 
0.10 0.10 Short term bank deposits 

27.35 45.13 Balances as per statement of Cash Flows 31.01 58.81 

I 
0.00 (0.00) 

ForlMahalaxmi Seamless Ltd. 

Vivek Madhavpiysad Jalan 

DIN - 00114795 
Managing Director 

Place : Mumbai 
Date : 28th May 2025 
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28th May, 2025 

To, 

The Secretary, 
BSE Limited, 
25th Floor, P.J. Towers, Dalal Street, 
Fort, Mumbai: 400 001. 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, with respect to unmodified 
opinion of the Statutory Auditors on the Standalone Financial Results of the Company for the 
quarter and year ended 31st March 2025. 

Scrip Code: 513460 

Respected Sir, 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended by Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide 
notification No. SEBI/LAD-N RO/G N/2016-17 /001 dated 25 May, 2016 and circular no. 
CIR/CFD/CMD/56/2016 dated 27 May, 2016, we confirm that the Statutory Auditors of the 
Company, M/s Agrawal Jain & Gupta, Chartered Accountants (Firm Reg. No. 013538C) have 
issued the Audit Report on the Standalone Financial Results of the Company for the quarter and 
year ended 31% March, 2025 with unmodified opinion. 

We hope that the above meets with your requirements. 

For Mahalaxmi Seamless Limited 

Managing Director 

DIN: 00114795 
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