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28" May, 2025

To,

The Secretary,

BSE Limited,

25" Floor, P.J. Towers, Dalal Street,
Fort, Mumbai: 400 001

Scrip Code: 513460

Subject: Outcome of Board Meeting held on 28" May, 2025 and submission of Audited Financial
Results for the Half year and Year ended on 31% March, 2025 and Declaration and Appointment of
Secretarial Auditor for the financial year ended on 31%* March, 2025

Reference: Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

Respected Sir/ Madam,

With Reference to the captioned subject we wish to inform you that the Meeting of the Board of
Directors of the Company held today i.e. Wednesday, 26th May, 2025 at 11.00 a.m and concluded at
12.00 p.m. at the Registered office of the company situated at Pipe nagar (Sukeli), Via Nagothane,
Taluka Roha, Dist. Raigad, MH-402126, and the following matters inter alia have been transacted at the
meeting.:

1. Approval of Audited Financial results for the half year and year ended on 31st March, 2025
along with Auditors report thereon.

2. Approval of Appointment of secretarial auditor, M/s Neelakshee R. Marathe & Co. to conduct
the secretarial audit for F.Y. 2024-25.

The Intimation of outcome of this Board Meeting is given pursuant to Regulation 30 of SEBI (LODR)
Regulation, 2015.

We also enclosed herewith following in compliance with regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015:

1. Approval of Audited Financial results for the half year and year ended on 31st March, 2025
along with Auditors report thereon.
2. Declaration with respect to the unmodified opinion of the Auditor.
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The above information is also available on the website of the Company at https://mahatubes.com/

You are requested to please take the above on your record.

We hope that the above meets with your requirements,

Thanking you,

Yours faithfully,

For Mahalaxmi Seamless Limited

Vivek Madhavp!
DIN: 00114795
Managing Director
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AGRAWAL JAIN & GUPTA  Registered Office: Mumbai Office:

Chartered Accountants Plot No 5:G|rdhar Colon.\;, 1501 One Lodha Place
INDIA Opp. Soni Manipal Hospital, S B Marg, Lower Parel
Sikar Road, Jaipur, Mumbai- 400013, India
Rajasthan, India Email: ajnmumbai@gmail.com
Website: www.ajngupta.com  Contact no 022-46061667
Independent Auditor’s Report
TO THE BOARD OF DIRECTORS

OF MAHALAXMI SEAMLESS LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of MAHALAXMI SEAMLESS LIMITED (“the Company”),
for the quarter and year ended 31 March 2025, attached herewith, being submitted by the company pursuant
to the requirement of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015,
as amended (Listing Regulations).
In our opinion to the best of information and according to explanations given to us the aforesaid financial
results read with note therein.
a. Arepresented in accordance with the requirements of regulations 33 of the listing regulations in these
regards” and
b. give a true and fair view in conformity with the regulation and measurements principal laid down in
the applicable Indian Accounting Standard, and other accounting principal accepted in India specified
under section 133 of the Act, of the state of affairs (financial position) of the company as at 31° March
2025, and its profit and loss A/c (financial performance including other comprehensive Income), its
cash flow.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Companies Act. 2013 ("the Act"). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion on the financial results.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of state
of affairs (financial position), Profit or loss (financial Performance including other comprehensive income),
change in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (‘Ind AS’) the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,



This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and cesign, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevantto the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of the accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Company's Management and the Board of Directars are responsible for overseeing the company's financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud cr error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such contrals.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosure in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusion is based on the audit evidence obtained up to the
date of our auditor’s report. However future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentations, structure and content of the financial results, including the
disclosers, and whether the financial results represent the underlying transaction and events in a
manner that achieves fair presentations.



e Materiality is the magnitude at misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial results include the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations.

Yours faithfully,

For Agrawal Jain & Gupta
ICAl Firm Registration Number: 013538C
UDIN: 25199969BMINYHS5977

SARWAN Digitally signed by

SARWAN KUMAR

KUMAR PRAJAPATI
PRAJAPATI  Trasayionss
Sarwan Kumar Prajapati
Partner
Membership Number: 199969
Place of Signature: Mumbai
Date: - 28" May 2025
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STANDALONE BALANCE SHEET AS AT 315T MARCH 2018
(Figures In Lacs, unless stated otherwise)

ASSETS

e - .
Year ended
313t Mar, 2025 » L0143

(Rs. In Lakhs)

Non-current assets
(a) Property, plant and equipment 28.06 18.67
{b) Investment properties 192.83 223.08
(c) Financial assets
(I} Others financial assets 9.49 7.88
(d) Other non - current assets 3t 114
Current assets
(a) Financial assets
(l) Trade receivables 16.36 4.13
(i) Cash and cash equivalents 3.56 13.58
() Bank Balances other than cash and cash equivalents 27.45 45.23
(iv) Loans 0.90 1.02
(vi) Others financial assets 19.17 0.37
TOTAL ASSETS 297.82 315.10
EQUITY AND LIABILITIES
Equity
a) Equity share capital 528.14 528.14
b) Other equity (S ?5.01}1 (600.50)|
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 52.85 101.03
(b) Other non - current llabllities 62.55 62.56
(c ) Deferred Tax Liabilities (Net) 16.64 22.75
(Current liabilities
(a) Financial liabilities
(i) Borrowings 87.66 52.50
(i) Trade payables
Total outstanding dues of Micre Enterprises and Small Enterprises 0.62 L
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprise 15.88 24.21
(iii) Other financlal liabilities 98.55 118.63
(b) Provislons 241 2.41
(c) Other current liabilities 3.53 337
'OTAL EQUITY AND LIABILITIES 297.81 315.10

Mahalaxmi Seamiless Ltd.

DIN - 00114795
Managing Director
Place : Mumbal

Date : 28th May 2025

Email : enquiry@mahatubes.com
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Statoment of Profit & Loas for the Quarter and Bix Months ended 318t March 2028

'E (Figures In Lacs, unkss siated olherwise)
i st March | 31t December [ 313t March | 3131 March | J1st Mare
Particular 2025 2024 2024 2028 2004
¥
Revenue from operations 4516 47.10 40,59 188 32 184.48
Other Income 0.08 014 22 .00 4.3
‘otal Income (r+b) 4524 a2 4082 189.41 188.81
Expesnes
Cost of materials consumed . 0.10 - 408 r
Employes benefits expense 19.46 21.18 19.08 78.98 75.05
Finance costs 5.00 488 214 0mn 0.87
Deprociation and amortisalion expense 8.97 10.14 8.92 3597 44.29
Other axpenses 8.25 7.62 10.31 3032 34.88
Total Expesnes 4168 43.90 4045| 17004 16410
Profit befors sxceptional tems and tax 156 M 837 1937 un
qﬁletnhnd herms . - . - 157.20
Profit before tax 3.56 134 8.7 1837 {13249)
Tax expense
Curment tax ” o . 3
Tax Related to Previous Years (2.60) . (2.60)
Deforred tax (3.56) (0.80) (10.08) (6.11)) (5.52)
Total Tax Expensos tus)' (0.80) (12.68) (6.11) (8.13)
|Profit {Loss) for tha pericd 112 414 21.02 2548 124.38)
Other Comprahensive Incoms
Ammummnmwwwms - -
(IleiuMbhulhllwlnotblmodwpmﬂlurhu - w
18 (i} hems that wil be reciassiied 1o profit or loss . . -
(8) Income tax relating to items that will ba reclassified to profi of loss - -
Total Comprehensive Income for the perlod(Comprising 3 - . = =
Profit (Loss) and Other Comprehensive Income for the perlod) 7.42 444 21.02 2548 (124.38)|
Paidup Equity Share Capital (face value Rs.10 each, fully paid up) 528.14 528.14 528.14 628.14 528.14
Other Equity (575.02) (600.50)
Earnings per equity share (for continuing oparation);
(1) Basic 043 0.08 0.40 0.48 (2.35)
(2) Diluted 0.13 0.08 0.40 0.48 2.35)
See wing nole to the financial resulls I
Notes:-
1. The Statemenl of financial resull has been prepared in accordance with the indlan A ling S (Ind AS) under section 133 of the
Companies Act, 2013, read with the rel Tules Issued th der and the gnised ing t and policies to he exient applicable.
2. The above sialement of financial results has been reviewsd by the Audit Commitiee and approvad by the Board of Direclors al its meating held on 28th
May, 2025,
3. The company op mainly one seg _,morurennulmumswmmumrmn&iwmumm_

4. Previous perod's figures have been reclassfied, pond with those of Ihe current period,

Y. lo
6. invesiors can view the Financial Results of he Company gl the Company's mebsile www.mahalubes,com or al the wabsiles of BSE
4 (www bseindia com).

Mahalaxmi Seamless
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH 2025
(Figures In Lacs, unless stated otherwise)

|
Pad LS

CASH FLOW FROM OPERATING ACT IVITIES;
Profit before exceptional Items and tax as per statement of profit and

£ loss 19.37 24.71
Adjustments for:
Depreciation and amortization expenses 35.97 44.29
Finance cost 20.73 9.79
Interest income (2.80) (4.15)
Profit on sale of assets ) -
Tax Earlier Year - 2.61

73.27 77.25

Operating profit before working capital changes

L Adjustments for: ;

& (Increase)/decrease in trade & other receivables ; {12.23) 0.58
(Increase)/decrease in other Long term Libilities (0.00) (35.39)
Increase/(decrease) in trade & other payables ; {23.63) 53.27

. 37.41 95.71
Less: Direct taxes paid (net of refunds) - -
Less :- Exceptional Item* j - 157.20
Net cash flows (used in)/ generated from operating activities after
exceptional items 37.41 (61.49)
. CASH FLOW FROM INVESTING ACTIVITIES:
Inflows 7 -
Interest received ' 2.80 415
Loans and Advances - -
2.80 415
Outflows
Purchase of property, plant and equipment/ intangible assets - (20.20) (0.64)
Sale of Assets 5.10 -
Loans & Advances (19.15) 49.58
(34.25) 48.94
Net cash (used In} / generated from investing actlvities 3 {31.45) 53.09
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Repayment of long term borrowings _ - 2
Proceeds / (Repayment).of Short term borrowings 35.16 44.31
Interest pald 5 -
35.16 44.31
Outflows
Repayment of long term borrowlngs (48.19) (27.13)
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Interest paid

(20.73) (9.79)
(68.92) (36.92)
Net cash (used in) / generated from financing activities (68.92) (36.92)
NET INCREASE/(DECREASE] IN CASH AND BANK BALANCES (27.80) (1.00)
Add : Cash and cash equivalence at beginning of the year 58.81 59.81
Cash and cash equivalence at end of the year 31.01 58.81
Cash and Cash equivalent as per above comprises of the following
31.03.2025 31.03.2024
Cash and Cash Equivalents (Refer Note 8) 3.56 13.58
Earmarked balances with bank 0.10 0.10
Short term bank deposits 27.35 45.13
Balances as per statement of Cash Flows 31.01 58.81
0.00 (0.00)

FordMahzlaxmi Seamless Ltd.

Vivek Madhavprgsad Jalan
DIN - 00114795
M.anaging Director
Place : Mumbai

Date : 28th May 2025
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28th May, 2025

To,

The Secretary,

BSE Limited,

25th Floor, P.J. Towers, Dalal Street,
Fort, Mumbai: 400 001.

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, with respect to unmodified
opinion of the Statutory Auditors on the Standalone Financial Results of the Company for the
quarter and year ended 31st March 2025.

Scrip Code: 513460
Respected Sir,

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended by Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification No. SEBI/LAD-N RO/G N/2016-17 /001 dated 25 May, 2016 and circular no.
CIR/CFD/CMD/56/2016 dated 27 May, 2016, we confirm that the Statutory Auditors of the
Company, M/s Agrawal Jain & Gupta, Chartered Accountants (Firm Reg. No. 013538C) have
issued the Audit Report on the Standalone Financial Results of the Company for the quarter and
year ended 31% March, 2025 with unmodified opinion.

We hope that the above meets with your requirements.

Managing Director
DIN: 00114795
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