
Wednesday, 21" January, 2026 

To, 
BSE Limited, 
PJ. Towers. Dllal Stre.:t, 
Mumbai - 40000 I, 
Mah3!"'..s .. tra, India. 

SUMEDHA 
adding values to value 

Sumedha Fiscal Services Ltd. 
(IN: L70101W61989PLC047465 
Registered & Corporate Office: 
8B Middleton Street, 6A Geetanjali, l(olkata - 700 071 
Tdcphone: +91 33 6813 5900/2229 8936/ 2229 6758 
E-mail : takeover_mb@sum�dhatisral com
Webs ire: www.surnedhafiscal com 

Subject Submis.sion of Public Announcement to the Public Shareholders of Jolly Plastic Industries Limited 

Reference 
Open Offer made by M/s. Bhaum Digital Ventures Private Limited (hereinafter referred to as "Acquirer") 
for acquisition of up to 63,37,864 Offer Shares representing 26.00% of the expanded equity and voting 
Share Capital from the Public Shareholders of Jollv Plastic Industries Limited. 

Deur Sir/ Madam, 

We would like to infonn yuu th;it, in accordance with the pro,·Uo11s of Regulation 12 (1) of the Sc�urities and Exchange Board of India 
(Sub tantial Acqubi1ion of Shan:s and Takeover)_Regulations, 2011, including subsequent amendme,11s ('SEBI (SAST) Regulations'), 
Sumedha Fiscal Services Limited, has been appointed as the Ml!lnger to the Offer ('Manager'), by tvl/s. Bhaum digital Ventures Prhale 
Limited (hereinafier referred to as 'Acquire.r'). The Acquirer has announced an Open Offer in compliance with the provi�ions of 
Regulations 3( I) and 4 and such other applkdble regulations of the SEBI (SAST) Regulations, for the acquisition of up to 63,37,864 Offer 
Shares reprc,.;nting 26 00% of the ex;,anded equity and vvling share capih1I ofM/s. Jolly Pla.-,Lic Industries Limited ('JPIL' or the 'Target 
Company') from its Public Shareholders. The Offer Price oft 10.00/- ha.� been detennined in accordance with the parameters prescribed 
under Regulations 8 (I) and 8 (2) of the SEBI (SAST) Regulations per Offer Share, payable in ca;;h, assuming full acceptance aggreg3ling 
to a miximum con<ideration of ag__e.rcgating to an amount oft 6,33, 78,640/- that will be olTcred to the Public Shareholders who validly 
tender their Offer Shares. 

This Offer is triggered in compliance with the provi�ions of Regulations 3 (I) and 4 of the SEBI (SAST) Regulations, pursuant to the 
execution of the Share Purchase Agreement dated Wednesday, 21 st January, 2026, for the acquisition of all of the equity shares of Mis. 

Sahaj Re!ail Limited (�SRL") from the Acquirer by the Target Company, which coni:titules 100% (Hundred percent) of the equity and 
voling share of SRL at a price of t 354 (Three Hundred and Fifty Four) per equity share and for nn aggregate con ideratil'll of t 
17, 70,00,000 (Rupees Seventeen Crores and Seventy Lakhs). Pursuant to this Share Purcha.;e Agreement the Target Company will hsue 
I, 77,00,000 equity shares at a price oft IO per equity shares for an aggregate eon<iderati"n on 17, 70,00,000 (Rupees Seventeen Crores 
and Seventy Lakhs) to the Acquirer as discharge of consideration to\\Jfd:, the ac4uisition of shares of SRL. 

In this regard, and in ce>mpliance with the provisions of Regulations 13, 14, 15, and such other applicable provisions and in accordance 
with the requirements under the SEBI (SAST) Regulations, we hereby submit a copy of the Public Announcement for your re-;ords. We 
kindly request you to upload the Public Announcement on your website at the earliest. 

We trust that the abo,re is in order and remitin at your di-posa.l should you require any further infonnatinn. 
Thank you for your attention co this matter. 
Yours faithfully, 

For Sumedha Fiscal Services Limited 

A:j6 le_. �d�.

Ajay K Laddba 
President- investment Banking 
Encl.: As abo\e 
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Acquirer, Person Acting in Concert and any Persons Deemed to be Acting in Concert with the foregoing; and (iii) the parties 
to the Share Purchase Agreement (as defined below) and any persons deemed to be acting in concert with the parties to the 
Share Purchase Agreement, pursuant to and in compliance with the SEBI (SAST) Regulations, 20 I 1; 

"Proposed Preferential Issue" means the proposed preferential allotment as approved by the Board of Directors of the 
Target Company at their Board meeting held on January 21, 2026 subject to the approval of the members of the Company 
and other regulatory approvals of 1,77,00,000 equity shares to the Acquirer. 

"Share Purchase Agreement" means the share purchase agreement dated January 21, 2026 executed, inter-afia, amongst 
Mis. Bhaum Digital Ventures Private Limited (hereinafter referred to as " Acquirer") and Mis. Jolly Plastic Industries Limited 
(hereinafter referred to as "Target Company") for acquisition of all of the equity shares ofM/s. Sabaj Retail Limited ("SRL") 
from the Acquirer by the Target Company, which constitutes I 00% (Hundred percent) of the equity and voting share of SRL 
at a price oft 354 (Three Hundred and Fifty Four) per equity share and for an aggregate consideration oft 17,70,00,000 
(Rupees Seventeen Crores and Seventy Lakhs). Pursuant to this Share Purchase Agreement the Target Company will issue 
1,77,00,000 equity shares at a price on IO per equity shares for an aggregate consideration oH 17,70,00,000 (Rupees 
Seventeen Crores and Seventy Lakhs) to the Acquirer as discharge of consideration towards the acquisition of shares of 
SRL. 

"SEBI (ICDR) Regulations" means the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 as amended from time to time; 

"SEBI (LODR) Regulations" means the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended from time to time; 

"SCRR" means Securities Contracts (Regulations) Rules, 1957 as amended from time to time 

"Stock Exchange" means the BSE Limited (BSE) where the equity shares of the Target Company are currently listed; 

"Stock Exchange In-principle Approval" means the in-principle approval to be obtained by the Target Company from 
the Stock Exchange prior to the Preferential Issue (defined below) in accordance with Regulation 28(1) of the SEBI 
(LODR) Regulations 

"Tendering Period" means the period of IO (ten) Working Days during which the Public Shareholders may tender their 
Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer; 

"Working Day" means any working day of the Securities and Exchange Board of India. 

"PA" means Public Announcement; 

"DPS" means Detailed Public Statement; 

"LOF" means Letter of Offer; 
1. Offer details:

• Offer Size: The Acquirer hereby make this Offer to the Public Shareholders of the Target Company to acquire up
to 63,37,864 Equity Shares of face value t 10/- each (Rupees Ten Only) representing 26 % of the Emerging Equity
and Voting share Capital, subject to the terms and conditions mentioned in this PA and to be set out in the Detailed
Public Statement ("DPS") and the Letter of Offer ("LoF") proposed to be issued in accordance with the SEBI
(SAST) Regulations, 2011;

• Offer Price: The Open Offer will be made at a price on 10/- (Rupees Ten Only) per equity Share ("Offer Price").
The Equity Shares of the Target Company were suspended due to non-payment of Annual Listing fees pursuant to
the exchange notice no 20150101-24 dated 7•h January 2015 which has been revoked by BSE Ltd vide notice no.
20250127-6 w.e.f. from January 30, 2025 and hence the equity shares are now freely traded on the BSE platform.
The Offer Price has been determined in accordance with the provisions of Regulation 8(2)(e) of the SEBI (SAST)
Regulations, 2011. Assuming full acceptance under this Open Offer, the aggregate consideration payable to the
Public Shareholders in accordance with the SEBI (SAST) Regulations, 2011 will bet 6,33,78,640/- (Rupees Six
Crores Thirty Three Lakhs Seventy Eight Thousand Six Hundred and Forty Only);

For Bhaum Digital Ventures Pvt. Ltd'� 

4rkl� 
Director/Authorised Signatory 
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