
SHREE SALASAR INVESTMENTS LIMITED 
CIN: L65990MH1980PLC023228 

Regd. Off: 404, Niranjan, 99 Marine Drive, Marine Lines, Mumbai — 400 002 

Tel No.:- (022) 22816379, Fax: (022) 22816379 
E-mail: vistaurban@gmail.com Website: www.shreesalasar.in 
  

Date: 17 November, 2021 

To, 

The Manager 

Listing Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400 001 

Fax: +91 22 2272 2082/3132 
BSE Code: 503635 

Sub: Notice to convene Extra Ordinary General Meeting of the Company on Saturday, 
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Dear Sir, 

We wish to inform that Extra Ordinary General Meeting of the Company shall be convened 

on Saturday, 11t December, 2021, we are hereby submitting the Notice to convene Extra 

Ordinary General Meeting of the Company on Saturday, 11 December, 2021. 

This is for your information and records. Kindly acknowledge the receipt of the same. 

Thanking you, 

Yours Faithfully, 

For Shree Salasar Investments Limited 

Name : Shailesh Hingarh 
Managing Director 
(DIN:00166916) 

Encl: A/a
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NOTICE is hereby given that the Extra-Ordinary General Meeting of the Members of Shree 
Salasar Investments Limited will be held on Saturday, 11th day of December, 2021 at 2.00 
p.m. at Registered Office of the Company situated at 404, Niranjan, 99 Marine Drive, Marine 
Lines, Mumbai – 400 002, in accordance with the applicable provisions of the Companies 
Act, 2013 to transact the following business as a Special Business: 

 
ITEM NO. 1 
 
Issue of Equity Shares on a Preferential Basis 
 
To consider and, if thought fit, to pass the following resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 23(1)(b), 42, 62 and all other 
applicable provisions, if any, of the Companies Act, 2013 (the “Act”), the Companies 
(Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital and 
Debentures) Rules, 2014 and other applicable rules made thereunder (including any 
statutory modification(s) or re-enactment(s) thereof, for the time being in force) and the 
applicable Rules thereunder, and the enabling provisions of the Memorandum of 
Association and Articles of Association of the Company and, the provisions of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018, as amended (the “SEBI ICDR Regulations”), the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“SEBI LODR Regulations”), the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2017 the provisions of the Foreign Exchange 
Management Act,1999, as amended, and rules and regulations framed thereunder as in force 
and in accordance with other applicable rules, regulations, circulars, notifications, 
clarifications and guidelines thereon issued from time to time by the Government of India, 
the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India (“RBI”), the 
Registrar of Companies (the “RoC”) and the Stock Exchanges where the shares of the 
Company are listed (“Stock Exchanges”) and subject to requisite approvals, consents, 
permissions and/ or sanctions, from appropriate statutory, regulatory or other authority 
(including RBI) and subject to such conditions and modifications as may be prescribed, 
stipulated or imposed by any of the above authorities while granting any such approvals, 
consents, permissions and/or sanctions, which may be agreed to by the Board of Directors 
of the Company (hereinafter referred to as the “Board” which term shall be deemed to 
include any committee which the Board may have constituted or may hereinafter constitute 
to exercise its powers including the powers conferred hereunder), the consent of the 
Members of the Company be and is hereby accorded to the Board to offer, issue and allot in 
one or more tranches not more than  22,02,000 (Twenty Two Lakhs and Two Thousand) 
number of equity shares of face value of Rs. 10/- each (Rupee Ten Only) fully paid-up for 
cash at a price as arrived at in accordance with the ICDR Regulations ranking pari-passu in 
all respects with the then existing fully paid up equity shares of the Company, by way of 
preferential allotment on a private placement basis to the following subscribers: 
 
 



 
 

Sr No. Details Of Subscribers No. of Securities 

1.  Ajay Sarupria 8,40,000 

2.  Shailesh Hingarh 8,40,000 

3.  Alhad Properties Private Limited 5,22,000 

 
RESOLVED FURTHER THAT in accordance with the provisions of ICDR Regulations, the 
“Relevant Date” for the purpose of determination of the price of the Equity Shares to be 
issued and allotted as above shall be 11th November, 2021, being the date falling 30 (thirty) 
days prior to the date of this Extraordinary General Meeting being held on 11th December, 
2021 to approve this offer. 
 
RESOLVED FURTHER THAT without prejudice to the generality of the above resolution, 
the issue of the Equity Shares under the Preferential Allotment shall be subject to the 
following terms and conditions apart from others as prescribed under applicable laws: 
 
(a) 100% of the Preferential Allotment Price shall be payable at the time of application to the 
Equity Shares. 
(b) The Equity Shares shall be allotted in dematerialized form within a period of 15 days 
from the date of passing of the special resolution by the Members, provided that where the 
allotment of Equity Shares is subject to receipt of any approval or permission from any 
regulatory authority or Government of India, the allotment shall be completed within a 
period of 15 days from the date of receipt of last of such approvals or permissions. 
(c) The Equity Shares allotted shall be subject to lock-in for such period as specified in the 
provisions of Chapter V of the SEBI ICDR Regulations. 
(d) The price determined above shall be subject to appropriate adjustments as permitted 
under the rules, regulations and laws, as applicable from time to time. 
(e) The Equity Shares to be issued and allotted shall be fully paid up and rank pari-passu 
with the existing Equity Shares of the Company in all respects (including with respect to 
dividend and voting powers) from the date of allotment thereof, and be subject to the 
requirements of all applicable laws and shall be subject to the provisions of the 
Memorandum of Association and Articles of Association of the Company. 
(f) The Equity Shares will be listed on the Stock Exchanges subject to the receipt of necessary 
regulatory permissions and approvals as the case may be.” 
 
RESOLVED FURTHER THAT if any of the Investor fails to apply within the stipulated 
time to the full extent of their eligibility or is found not eligible for the Preferential 
Allotment, the company shall allot the shares to the Investors (listed herein) up to the extent 
of their applications received. 
 
RESOLVED FURTHER THAT the Equity Shares, issued to the Proposed Allottees, be listed 
on BSE Limited (“BSE”) and that the Board be and is hereby authorized to make the 
necessary applications and to take all other steps as may be necessary for the listing of the 
said Equity Shares and the admission of the Equity Shares with the depositories, viz. 
National Securities Depository Limited & Central Depository Services (India) Limited, and 
for the credit of such Equity Shares to the respective dematerialized securities accounts of 
the Proposed Allottees. 
 
RESOLVED FURTHER THAT the Company hereby takes note of the certificate from the 
statutory auditors of the Company certifying that the above issue of the Equity Shares is 
being made in accordance with the ICDR Regulations. 
 



 
 

RESOLVED FURTHER THAT the entire pre-issue shareholding of the allottees, if any, shall 
be under lock-in as may be applicable under the ICDR Regulations. 
 
RESOLVED FURTHER THAT pursuant to the provisions of the Companies Act, 2013, the 
names of the Subscribers be recorded for the issue of invitation to subscribe to the Equity 
Shares and a private placement offer letter in Form No. PAS-4 together with an application 
form be issued to the Subscribers inviting the Subscribers to subscribe to the Equity Shares, 
as per the draft tabled at the Meeting and duly initialed by the Chairman for the purpose of 
identification and consent of the Company is hereby accorded to the issuance of the same to 
the Subscribers inviting the Subscribers to subscribe to the Equity Shares. 
 
RESOLVED FURTHER THAT the monies received by the Company from the Subscriber 
for application of the Equity Shares pursuant to this private placement shall be kept by the 
Company in a separate bank account opened by the Company and shall be utilized by the 
Company in accordance with Section 42 of the Companies Act, 2013. 
 
RESOLVED FURTHER THAT for the purpose of giving effect to this resolution and for the 
purpose of issue and allotment of the equity shares and listing thereof with the Stock 
Exchange(s), the Board be and is hereby authorized to do all such acts, deeds, matters and 
things as it may in its absolute discretion consider necessary, desirable or expedient 
including application to Stock Exchange(s) for obtaining in-principle approval, listing of 
shares, filing of requisite documents with the Registrar of Companies, to resolve and settle 
any questions and difficulties that may arise in the proposed issue, offer and allotment of the 
said equity shares, utilization of issue proceeds, signing of all deeds and documents as may 
be required without being required to seek any further consent or approval of the Board. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any 
of the powers herein conferred to any Committee of the Board or any Director(s) or 
Officer(s) of the Company and to generally do all such acts, deeds and things as may be 
required in connection with the aforesaid resolutions, including making necessary filings 
with the stock exchanges and regulatory authorities and execution of any documents on 
behalf of the Company and to represent the Company before any governmental authorities 
and to appoint any merchant bankers or other professional advisors, consultants and legal 
advisors to give effect to the aforesaid resolutions. 
 
RESOLVED FURTHER THAT all actions taken by the Board in connection with any 
matter(s) referred to or contemplated in any of the foregoing resolution be and are hereby 
approved, ratified and confirmed in all respects." 
 
        

By the order of the Board of Directors  
     Date:  14.11.2021                                                              For Shree Salasar Investments Limited 

Place: Mumbai   
 
                                                                                             
                                                                                                                  SD/- 
        Shailesh Hingarh   

Managing Director 
        (DIN: 00166916)  
 
 



 
 

Notes:  
 
1. A Member entitled to attend and vote is entitled to appoint a proxy to attend and vote 

instead of himself/herself and the proxy need not be a Member. A person can act as a 
proxy on behalf of members, not exceeding fifty and in the aggregate not more than 10% 
of the total share capital of the company, carrying voting rights. A member holding more 
than 10% of the total share capital of the company carrying voting rights may appoint a 
single person as proxy and such person shall not act as a proxy for any other person or 
shareholder. The proxy forms should be lodged with the Company at its Registered 
Office at least 48 hours before commencement of the meeting.  
 
Pursuant to the provision of the Companies Act 2013 (hereinafter called “the Act”) and 
the Rules made thereunder a person can act as a proxy on behalf of members not 
exceeding fifty (50) and holding in the aggregate not more than ten percent of the total 
share capital of the Company carrying voting rights. A member holding more than ten 
percent of the total share capital of the Company carrying voting rights may appoint a 
single person as proxy and such person shall not act as a proxy for any other 
shareholder. 
 

2. An explanatory statement pursuant to Section 102 of the Companies Act, 2013, in respect 
of special business items is annexed hereto. 

 
3. Relevant documents and registers will be available for inspection by the members at the 

Registered Office of the Company on the date of EGM.  
 
4. The instrument of Proxy, in order to be effective, should be duly completed and 

deposited at the Registered Office of the Company not less than 48 hours before the 
commencement of the EGM. A Proxy Form is annexed to this Notice. Proxies submitted 
on behalf of limited companies, societies, etc. must be supported by appropriate 
resolution or authority as applicable.  

 
5. Members/Proxy holder/Authorised Representative are requested to bring duly filled 

Attendance Slip enclosed herewith along with their copy of the Notice to attend the 
Meeting.  

 
6. In case of joint holders attending the Meeting, the first holder as per the Register of 

Members of the Company will be entitled to vote.  
 

7. Electronic copy of the Notice is being sent to all the Members whose email addresses are 
registered with the Company/Depository Participant(s) for communication purposes 
unless any Member has requested for a hard copy of the same. For Members who have 
not registered their email address, physical copy of the Notice is being sent in the 
permitted mode. Members may note that this Notice will also be available on the 
Company's website i.e. www.shreesalasar.in 

 
8. The Corporate Members intending to send their authorized representative(s) to attend 

the EGM are requested to send a duly certified copy of the Board Resolution authorizing 
their representative(s) to attend and vote at the EGM. 

 
9. All documents referred to in the accompanying Notice and the Explanatory Statement 

shall be open for inspection at the Registered Office of the Company during office hours 



 
 

on all working days during business hours up to the date of the Extra Ordinary General 
Meeting of the Company. 

 
10. Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of Companies 

(Management and Administration) Rules, 2014, as amended by the Companies 
(Management and Administration) Rules, 2015 and in compliance of Regulation 44 of the 
SEBI Listing Regulations, the Company is pleased to provide its members voting by 
electronic means (remote e-voting i.e. voting electronically from a place other than the 
venue of the general meeting) to cast their votes electronically in respect of businesses to 
be transacted at the EGM. Necessary arrangements have been made by the Company 
with National Securities Depository Limited (NSDL) to facilitate voting by electronic 
means. 
 

11. Voting rights of the members (for voting through remote e-voting or e-voting system 
provide in the Meeting itself shall be in proportion to shares of the paid-up equity share 
capital of the Company as on the cut-off date i.e. 4th  December, 2021. A person, whose 
name is recorded in the Register of Members or in the Register of Beneficial owners (as at 
the end of the business hours) maintained by the depositories as on the cut-off date shall 
only be entitled to avail the facility of remote e-voting or e-voting system provide in the 
Meeting. 

 
12. The e-voting period commences on 8th December, 2021 (9:00 a.m. IST) and ends on 10th 

December, 2021 (5:00 p.m. IST). During this period, Members holding shares either in 
physical form or in dematerialised form as on 4th  December, 2021 i.e. cut-off date, may 
cast their vote electronically. 

 
13. The e-voting module shall be disabled by NSDL for voting thereafter. Those Members, 

who will be present in the EGM and have not cast their vote on the Resolutions through 
remote e-voting and are otherwise not barred from doing so, shall be eligible to vote 
through e-voting system during the EGM. 

 
14. Instructions for voting through electronic means (e-voting) & other instructions 

relating thereto as under 
 

A) In case a Member receives an email from NSDL [for members whose email IDs are 
registered with the Company/Depository Participants(s)] : 
 
i) Open email and open PDF file viz; “remote e-voting.pdf” with your Client ID or 

Folio No. as password. The said PDF file contains your user ID and 
password/PIN for remote e-voting. Please note that the password is an initial 
password. 
 

ii) Launch internet browser by typing the following URL: 
https://www.evoting.nsdl.com/ 

 
iii) Click on Shareholder – Login. 
 
iv) Put user ID and password as initial password/PIN noted in step (i) above. Click 

Login. 
 

https://www.evoting.nsdl.com/


 
 

v) Password change menu appears. Change the password/PIN with new password 
of your choice with minimum 8 digits/characters or combination thereof. Note 
new password. It is strongly recommended not to share your password with any 
other person and take utmost care to keep your password confidential. 

 
vi) Home page of remote e-voting opens. Click on remote e-voting: Active Voting 

Cycles. 
 
vii)  Select “EVEN” of “Shree Salasar Investments Limited” 
 
viii) Now you are ready for remote e-voting as Cast Vote page opens. 
 
ix) Cast your vote by selecting appropriate option and click on “Submit” and also 

“Confirm” when prompted. 
 
x) Upon confirmation, the message “Vote cast successfully” will be displayed. 
 
xi) Once you have voted on the resolution, you will not be allowed to modify your 

vote. 
 
xii) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are 

required to send scanned copy (PDF/JPG Format) of the relevant Board 
Resolution/ Authority letter etc. together with attested specimen signature of 
the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer 
through e-mail to evoting@nsdl.co.in 

 
B) In case a Member receives physical copy of the Notice of EGM [for members whose 

email IDs are not registered with the Company/Depository Participants(s) or 
requesting physical copy] : 
(i) Initial password is provided as below/at the bottom of the Attendance Slip 

for the  EGM: 
 
EVEN (Remote e-voting Event Number)    USER ID      PASSWORD/PIN 
 

(ii) Please follow all steps from Sr. No. (a) to Sr. No. (l) above, to cast vote. 
 

15. THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE 
EGM ARE AS UNDER:- 
 
i) The procedure for e-Voting on the day of the EGM is same as the instructions 

mentioned for remote e-voting. 
ii) Only those Members/ shareholders, who will be present in the EGM and have 

not casted their vote on the Resolutions through remote e-Voting and are 
otherwise not barred from doing so, shall be eligible to vote through e-Voting 
system in the EGM. 

iii) Members who have voted through Remote e-Voting will be eligible to attend the 
EGM. However, they will not be eligible to vote at the EGM. 

iv) The details of the person who may be contacted for any grievances connected 
with the facility for e-Voting on the day of the EGM shall be the same person 
mentioned for Remote e-voting. 
 

mailto:evoting@nsdl.co.in


 
 

 
 

16. General Guidelines for shareholders 
 
i) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are 

required to send scanned copy (PDF/JPG Format) of the relevant Board 
Resolution/ Authority letter etc. with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-
mail to < e-mail ID of Scrutinizer> with a copy marked to evoting@nsdl.co.in. 

ii) It is strongly recommended not to share your password with any other person 
and take utmost care to keep your password confidential. Login to the e-voting 
website will be disabled upon five unsuccessful attempts to key in the correct 
password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on 
www.evoting.nsdl.com to reset the password. 

iii) In case of any queries, you may refer the Frequently Asked Questions (FAQs) 
for Shareholders and e-voting user manual for Shareholders available at the 
download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 
or send a request to (Name of NSDL Official) at evoting@nsdl.co.in 

 
17. Process for those shareholders whose email ids are not registered with the 

depositories for procuring user id and password and registration of e mail ids for e-
voting for the resolutions set out in this notice: 
 
i) In case shares are held in physical mode please provide Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self attested 
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by 
email vistaurban@gmail.com 
 
ii) In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 

CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated 
Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self 
attested scanned copy of Aadhar Card) to vistaurban@gmail.com If you are an 
Individual shareholders holding securities in demat mode, you are requested to refer 
to the login method explained at step 1 (A) i.e. Login method for e-Voting and 
joining virtual meeting for Individual shareholders holding securities in demat 
mode.  

 
iii)  Alternatively shareholder/members may send a request to evoting@nsdl.co.in for 

procuring user id and password for e-voting by providing above mentioned 
documents. 

 
iv)  In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 

Listed Companies, Individual shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are required to update their mobile number 
and email ID correctly in their demat account in order to access e-Voting facility. 

 
 
 
 

mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
mailto:vistaurban@gmail.com
mailto:vistaurban@gmail.com


 
 

 
18. The route map showing directions to reach the venue of the EGM is annexed and forms 

part of the Notice. 
 
 

 
  



 
 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 
ACT, 2013 

 
ITEM NO. 1 
 
ISSUE OF EQUITY SHARES ON PREFERENTIAL ISSUE BASIS: 
 
The Company proposes to make a preferential allotment of equity shares to: 
 

Sr No. Details Of Subscribers No. of Securities Category  

1.  Ajay Sarupria 8,40,000 Promoter 

2.  Shailesh Hingarh 8,40,000 Promoter 

3.  Alhad Properties Private Limited 5,22,000 Non-Promoter 

 
(collectively known as “Subscribers”), on a Preferential Allotment basis, which has been 
approved by the Board of Directors of the Company at its meeting held on 14th November, 
2021. 
 
Approval of the members by way of special resolution is required inter alia in terms of 
Sections 42 and 62 of the Companies Act, 2013, the Companies (Prospectus and Allotment of 
Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014 
(collectively, the “CA 2013”) as well as the Securities and Exchange Board of India, as 
amended (Issue of Capital and Disclosure Requirement) Regulations, 2018 (“ICDR 
Regulations”).  
 
Therefore, in terms of said sections, rules and regulations, consent of the Members is being 
sought for the issue and allotment of upto  22,02,000  equity shares of the Company, having 
a face value of Rs. 10/- (Rupee Ten only) each at price as arrived in accordance with the 
ICDR Regulations, on a preferential basis to the Subscribers, entitling the Subscribers to 
subscribe to and be allotted the Equity Shares, not later than 15 (fifteen) days from the date 
of passing of this special resolution by the members. 
 
In terms of the provisions of the Companies Act, 2013 read with Rule 13(2) of the Companies 
(Share Capital and Debentures) Rules, 2014 and the aforesaid ICDR Regulations, the 
relevant disclosures / details are given below: 
 
Objects of the Issue:  
 
To meet general business requirements addressing working capital needs, expansion of 
Business activities and for general corporate purpose. Therefore, the Company has proposed 
the Issue of Shares on Preferential Basis to selected person to meet its capital requirements in 
due course. 
 
Business Model: 
SHREE SALASAR INVESTMENTS LTD is a real estate developing company well known for 
designing and developing modern life spaces. It stands for luxury, prestige, style, and a new 
level of comfort.   
 
 
 
 



 
 

Statement on Growth of Business over a period of time: 
SHREE SALASAR INVESTMENTS LTD in last 15 years has delivered various residential 
and commercial projects in Mumbai and Pune. Currently the Company is engaged in 
various real estate projects which are going on in Mumbai City. 
 
 
The total number of equity shares to be issued: 
Total Number of Shares to be issued are upto 22,02,000 and are allotted in terms of this 
resolution and shall rank pari-passu with existing equity shares of the Company in all 
respects. 
 
Relevant Date: 
The relevant date as per the ICDR Regulations for the determination of the price per equity 
share pursuant to the preferential allotment is 11th November, 2021(“Relevant Date”) (i.e. 30 
days prior to the date of proposed EGM which is 11th November, 2021 to approve the 
proposed preferential issue). 
 
Pricing of Preferential Issue:  
The price of equity shares of face value of Rs. 10/- each issued at a price as arrived in 
accordance with the ICDR Regulations in accordance with the price determined in terms of 
Regulation 165 of the ICDR Regulations. 
 
Basis on which the price has been arrived at:  
 
The equity shares of Company are listed and the equity shares of the Company are not 
frequently traded on Stock Exchanges, viz., BSE Limited (“BSE”) in accordance with SEBI 
(ICDR) Regulations, 2018. 
 
The issue price is determined in accordance with the Regulations as applicable for 
Preferential Issue as contained in Chapter V of the SEBI (ICDR) Regulations, 2018 as 
amended till date. 
 
Pursuant to applicable provisions of the Companies Act, 2013, Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and the Companies (Share Capital and Debenture) 
Rules, 2014, and ICDR Regulations, the Company has obtained a valuation report dated 11th 
November, 2021 (“Valuation Report”) from a Registered Valuer (copy enclosed), who have 
determined the fair value of the equity shares of the Company to be Rs. 67.50/-.  
 

 
Intention of Promoters / Directors / Key Managerial Personnel to subscribe to the 
Preferential Offer: 
Mr. Ajay Sarupria being the promoter and Mr. Shailesh Hingarh being the Promoter, 
Director and Key Managerial Personnel intends to subscribe to the proposed issue.  
 
 
 
 
 
 
 
 



 
 

The name of the proposed allottees, the identities of the persons who are the ultimate 
beneficial owners of the shares and/ or who ultimately control the proposed allottees, the 
percentage of post preferential issue capital that may be held by them and change in 
control: 
 

Sr 
No. 

Details of 
Shareholders 

PAN  Category/Class of 
Subscribers 

Pre Issue 
% 
holding 

Number 
of 
Equity 
Shares 
propose
d to be 
allotted 

Post 
Issue % 
holding 
(If fully 
subscrib
ed) 

Beneficial 
Ownership 

1 Ajay Sarupriya AKMPS1635E 
 

Individual 
Promoter 

32.34 8,40,000 34.71 NA 

2 Shailesh 
Hingarh 

AAAPH3472K 
 

Individual 
Promoter 

32.34 8,40,000 34.71 NA 

3 Alhad Properties 
Private Limited 

AAICA7453Q 
 

Body Corporate 
Non-Promoter 

- 5,22,000 9.66 Prakash 
Moreshwar 

Patil 

 
Note: The table shows the expected shareholding pattern of the Company upon assumption 
of the allotment and assumes that holding of all other shareholders shall remain the same 
post issue as they were on the date on which the pre issue shareholding pattern was 
prepared. 
 
There will be no change in management control of the Company pursuant to the proposed 
Issue and allotment of the Equity Shares. 
 
The pre issue and post issue shareholding pattern of the Company (if fully subscribed by 
the respective subscribers): 
 

Sr 
No. 

Category Pre Issue Post Issue 

  No. of 
shares 
held 

% of Share holding No. of 
shares 
held 

% of 
share 
holding 

A. Promoters’ holding :     

1 Indian:     

 Individual 20,69,560 64.67 37,49,560 69.41 

 Bodies Corporate - - - - 

 Sub Total 20,69,560 64.67 37,49,560 69.41 

2 Foreign Promoters - - - - 

 Sub Total (A) 20,69,560 64.67 37,49,560 69.41 

B Non Promoters holding:     

1 Institutional Investors - - - - 

2 Non Institutional Investors - - - - 

 Others (Public Including NRIs) 11,30,440 35.33 16,52,440 30.59 

 Sub Total (B) 11,30,440 35.33 16,52,440 30.59 

 Grand Total (A) + (B) 32,00,000 100 54,02,000 100 

 
 



 
 

Proposed time within which allotment shall be completed: 
As required under the ICDR Regulations, the Company shall complete the allotment of 
equity shares as aforesaid on or before the expiry of 15 days from the date of passing of the 
special resolution by the shareholders granting consent for preferential issue or in the event 
allotment of equity shares would require any approval(s) from any regulatory authority or 
the Central Government, within 15 days from the date of such approval(s), as the case may 
be. 
 
Listing:  
The Company will make an application to the Stock Exchanges at which the existing shares 
are listed, for listing of the equity shares. Such equity shares, once allotted, shall rank pari-
passu with the then existing equity shares of the Company in all respects, including 
dividend. 
 
Undertaking:  
In terms of the SEBI ICDR Regulations, the Company hereby undertakes that:  
(a) It shall re-compute the price of the Equity Shares in terms of the provisions of the ICDR 
Regulations where it is required to do so.  
(b) If the amount payable on account of the re-computation of price is not paid within the 
time stipulated in the ICDR Regulations, the specified Equity Shares shall continue to be 
locked-in till the time such amount is paid by the Proposed Allottee. 
 
No. of persons to whom allotment on preferential basis has already been made during the 
year, in terms of number of securities as well as price:  
During the year, no preferential allotment has been made to any person. 
 
Change in control, if any, in the Company that would occur consequent to the preferential 
offer:  
There shall be no change in management or control of the Company pursuant to the issue of 
the equity shares 
 
The justification for the allotment proposed to be made for consideration other than cash 
together with valuation report of the registered valuer:  
Not Applicable 
 
Lock in period:  
The proposed allotment of equity shares shall be subject to lock-in as per the provisions of 
Chapter V of the SEBI (ICDR) Regulations, 2018. Further, the entire pre-preferential 
allotment shareholding of all the proposed allottees, if any, shall also be under lock–in from 
the relevant date up to a period of six months from the date of the trading approval received 
from the Stock Exchanges. [Here the date of trading approval shall be reckoned as the latest 
date when trading approval has been obtained from the Stock Exchanges where it is listed].  
 
Auditor’s certificate:  
A certificate from Statutory Auditors of the Company, certifying that the issue of equity 
shares is being made in accordance with requirements of ICDR Regulations shall be placed 
before the general meeting of the shareholders.  
 
Inspection of documents: 
Relevant documents are open for inspection by the members at the Registered Office of the 
Company on all working days, during business hours up to the date of the Meeting. 



 
 

Additionally, copies of the relevant documents are available for inspection at the corporate 
office of the Company and will also be made available at the Meeting.  
 
The Proposed allottees have not sold/transferred any equity shares during the six months 
preceding the Relevant Date. 
 
Neither the Company's name nor any of its promoters or directors name is appearing in the 
list of wilful defaulters categorized by any bank or financial institution or consortium 
thereof. 
 
During the period, the Company has not issued any securities on preferential basis or 
Private Placement basis other than mentioned above. 
 
The Board of Directors of the Company believe that the proposed preferential issue is in the 
best interest of the Company and its members. The Board of Directors, therefore, 
recommends the resolution for your approval.  
 
Except, Mr. Shailesh Hingarh and his relatives, none of the Directors, Key Managerial 
Personnel and their relatives is concerned or interested in the resolution, except as holders of 
shares in general or that of the companies, firms, and/or institutions of which they are 
directors, partners or members and who may hold shares in the Company. 
 

By the order of the Board of Directors  
     Date:   14.11.2021                                                      For Shree Salasar Investments Limited 

Place: Mumbai   
 
 
                                                                                                     SD/- 
 
        Shailesh Hingarh   

Managing Director 
        (DIN: 00166916)  
 
 
  



 
 

ATTENDANCE SLIP 
(To be presented at the entrance) 

 

Extra Ordinary General Meeting On 11th December, 2021 AT 2.00P.M. AT 404, Niranjan, 99 
Marine Drive, Marine Lines Mumbai Mumbai City MH 400002 

I hereby record my presence at the Extra Ordinary General Meeting of the Company held on 
11th of December, 2021 AT 2.00P.M. at 404, Niranjan, 99 Marine Drive, Marine Lines Mumbai 
Mumbai City MH 400002. 

Folio No. ______________________DP ID No. ______________________ 
Client ID No. ___________________________  
Name of the Member: _________________________________ Signature: __________________  
Name of the Proxyholder/ Authorised Representative _____________Signature: _________ 
 
Note: 

1. Only Member/Proxyholder/Authorised Representative can attend the Meeting.  
2. Member/Proxyholder/Authorised Representative should bring his/her copy of the 

Notice of the EGM for reference at the Meeting.  

  



 
 

PROXY FORM 
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 
 
Name of the Member(s): ___________________________________________________________ 
Registered address: ________________________________________________________________ 
E-mail Id: ________________ Folio No./Client ID No. ______________DP ID No. __________  
I/We, being the member(s) of____________ Equity Shares of Shree Salasar Investments 
Limited, hereby appoint: 
1. Name: ______________________________ E-mail Id: ________________________________ 

Address: ______________________________________________________________________ 
_____________________________________Signature: ___________________ or failing him 
 

2. Name: _______________________________________ E-mail Id: _______________________ 
Address: ______________________________________________________________________ 
_____________________________________Signature: ____________________or failing him 
 

3. Name: _______________________________ E-mail Id: _______________________________ 
Address: ______________________________________________________________________ 
_____________________________________Signature: ________________________________ 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the EGM 
on 11th day of December, 2021 at 2.00 P.M. AT 404, Niranjan, 99 Marine Drive, Marine Lines, 
Mumbai -  400 002 and at any adjournment thereof in respect of such resolutions as are 
indicated below: 

** I wish my above Proxy to vote in the manner as indicated in the box below:  

Resolution 
No. 

Resolution For Against 

Special Business 

1 Issue of Equity Shares on a Preferential Basis   

 
Signed this _____________ day of _____________________2021  

Signature of Shareholder _________________  
Signature of Proxy holder(s) _______________  
NOTES:  

1. This Form of Proxy in order to be effective should be duly completed and deposited at 
the Registered Office of the Company, not less than 48 hours before the commencement 
of the Meeting.  

2. **This is only optional. Please put a „√‟ in the appropriate column against the resolution 
indicated in the Box. If you leave the „For‟ or „Against‟ column blank against the 
resolution, your Proxy will be entitled to vote in the manner as he/she thinks 
appropriate.  

3. Appointing proxy does not prevent a member from attending in person if he so wishes.  
4. In case of joint holders, the signature of any one holder will be sufficient, but names of 

all the joint holders should be stated. 

Affix 

Revenue 

Stamp 
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