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The Secretary
Bombay Stock Exchange Limited
25s Floor. P.J. Towers,
Dalal Street,
Mumbai-400001
Scrip Code : 500202

of Standalo Un6udited I Results oI the comDanv for the

Dear Sir.

ln terms of Clause 29(1Xa) of SEBI (LODR) Regulations' 2015. kindly^b^e- informed that in the

...ti"o of tn" gouri of Directors held today the February 12' 2021 lhe Board on lhe

i"""r,i"nO"ti""i 
"inudit 

Committee and Ndnination and Remuneration Committee have

considered and taken on record the followingt

'1. Unaudited Financial Results for the quarter ended on December 3'l' 2020

ii,"-e"iia iii ipfroved ttre Unau;ited Financial Results for the quarter and nine

mo"tt 
"!"a"0 

O*LmOer 3'1, 2020. Please find enclosed herewith copy of Statement

"f 
U""rait"O Financial Results along with the Limited Review Report issued by the

Statutorv Auditors of the company thireon in compliance with lhe Regulation 30 and

33 of SEBI (LODR) Regulations, 20'15.

2, Reappointment ol Mr. Rohit Madan as Manager & Company Secretary 
^- il"'il;J: ;; G recommendation of No;ination and Remuneration committee

aonroved ind confirmed lhe re-appointment of Mr' Rohil Madan as Manager &

;H;;;; s;;&, oi it" 
"o.punv 

for a further period of lhree (3) vears from

i'inirit.2Ozt to313 March 2024 subject 10 the approval of members in the ensurng

Annual General Meeting

Standalone Unaudited Financial Results tor the quarter 6nd.nine monlhs ended. December

ii-'iirln .,,*,i""it. neoulation 47(3) shall be published in lhe newspapers within 48 hours

;i il;?ol;it,;;;i id;;;6s ihe above iesults will also be available o-n-companv's

ij"iliit"-ili. ffi.l"Jiii!"i!""-"i:The above results also will be uploaded in xBRL rormat in

Re:
and

Ru

Listing Portalwithin due time.

The Board Meeting commenced at 1.45 p.m and concluded at 2 15 P M

Kindly acknowledge the receiPt.

Thanking You,

ia Development Limlted

, Company

Encl: As above

Secrerary & CFo

INDIA LEASE DEVELOPMENT LIMITED
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To
The Board of Directors
INDIA LEASE DEVELOPMENT LIMITED

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS

YEAR ENDED ON DECEMBER 31, 2O2O

1

2

4

BRANCHES AT NOIDA, BHIWADI (RAJASTHAN), Gunucmu (rnnvarul)

We have reviewed the accompanying Statement of Unaudited Financial Results

of INDIA LEASE DEVELOPMENT LIMITED (the'Company') for the quarter and

nine months ended December 31, 2O2O (the 'Statement'), being submitted by the

Company pursuant to the requirements of Regulation 33 of the S-EBI (Listing

Oblidationd and Disclosure Requirements) Regulations, as amended (the "Listing

Regulations").

This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition 
-and 

measurement principtes laid down in the .lndian Accounting

Stan-dard 34 "lnterim Financial Reporting" (lnd AS 34"), prescribed under Section

isg ot tne companies Act, 2013 tead with relevant rules issued thereunder and

other accounting principles generally accepted in lndia. Our responsibility is to

issue a report on this statement based on our review.

We conducted our review in accordance with the Standard on Review

Enlagements (SRE) 2410, "Review of lnteim Financial lnformation Pertormed

Oy"tnie naepeiaent Auditor of the Entity", issued by the lnstitute of chartered

Accountanti of lndia. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the financial statement is free of

material misstatement. A review is limited primarily to inquiries of company

o"rsonnel and analvtical procedures applied to financial data and thus provide

i""" 
"""uran* 

ttran an airdit. We have not performed an audit and accordingly,

we do not express an audit oPinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance

with tne aforesaid lndian Accounting Standards and other accounting principles

oenerallv acceoted in lndia, has not disclosed the information required to be

ii."fo."ii in terms of regulation 33 of the Listing Regulations including the

minn"r in which it is Io be disclosed, or that it contains any material

misstatement, excePt 
,_/



There is a non-compliance of Master Direction-Non-Banking

do-r-ounv-rlon-Sv"t".i"rrry lmportant Non-Deposit taking

(Reserve gank) Directions. 2016 with regard to

- Maintenance of credit Concentration/lnvestment norms in respect of

i"nAing to one Cornpany, where these are exceeding the limits'

ii. Fair Value Changes in the value of long-term investments has not been made

in above financial results

as explained in the notes published and as in view of the management' this will be

considered in the audited 
""*unt"'foi 

in"l"ar ended March 3'l' 2021'ln opinion of

Management the effect of the same is not expected to be materlal

Our report on the statement is not modifled in respect of the above matters'

For JAGDISH CHAND & CO'
Firm Registration Number: 000129N

Financial
Company

c red Accountants

(RAVI GOEL)
Partner
Membership Number 078748 

^
UDIN: Z I o'1 8-1 t.l 6 A iq n+t

Oale. FefiU,ary12,2021
Place of Signature: New Delhi

gc6rc{
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ILD

'I The above Ungudiled Financial Results arc in accodance with Regulation 33 of lhe SEBI (Listing Obligalions and Disclosure
Requircmenls) Regulations, 2015 werc Eview€d by lhe Audil Committee and thereafter apprcved and taken on rccod by lhe
Board ol Oireciors inlheirmeeting held on Friday, F€bruary 12,2021.

The Stalutory Auditors have carried oul Limited Review ol ihe Standalone Financial Resulls of the company lor the quarler and
nine months endsd Oecember 31, 2020 under Regulation 33 of ths SEBI (Lisling Obligalions and Disclosurc Requircments)
Regulations, 2015. The Statutory AuditoB have exprcssed an unmodified €porlofthe above results.

This slatement has been prepared in acondance with th€ Companies (lndian Accounting Slandard) Rules. 2015 (lnd AS)
prescibed undsr Seclion 133 of lhe Companies Act, 2013 and other recognised accounling praclic€s and policies to lhe extent

The Company is pimarily engaged in the business oflinancing and thele alg no separate repodable segments identilied as per
tlr€ lnd AS 108 - Sesment Reporlins.

Govememnt ol lndia an order to prevent the spread of COVID-1g declaEd complele lockdown on 24th l,larch, 2020 which has
impected lh€ aclivities ofthe Company. The Company has evaluated impacl oflhis pandemic on its business opeEtions. Based
on irs review and cuffent lndicaiors of €conomic conditions, there is no signilicant impact on inencial rssults for the curenl
quarter. Whils lh6r€ is no impact on the carrying amount of the currenl assets of th€ comPany, lhe ComPany will continue to
closely monitor any materialchang€s arising of fulure economic condilions and impact on its businsss.

2

3

5

6 Th€ Company has disconUnued fiesh hire purchase/leasing business. The flnancial results have bee|] preparcd on a going

concem basis despile Cumutalive losses. Ths Managemsnl is of the view that lhe Company by realizaUon of the assels will be
abls to gen€rate onough funds to pay off its enlire liabililies. ln vi€w of the abov€ lhe accounls have been prepared on the
assumplion thatlhe Company willconlinu8 as a Going Concem.

The Audito/s observations in their rsport on Audited Accounts for the year ended 31st [,larch, 2020 telales to i

(i) There as a non'complianc€ of Masl€r Ok€clon-Non-Banking Financial Company - Non-Systemically lmportant Non_Deposii
taking company (ReseN€ Bank), Directions,2016 with regad to

- Maintenance of Credit Conc€ntration/lnv€slm€ni norms in lespecl of lending lo one company, wh€re these aG ex@eding
ihe limils.

Managemenl Comments:

ii) ln lhe near tutur€ lh€ Company will be able to complv with lhe sam€.

E ln view of caried forward losses and unabsorbed depr€ciaiion no provision for tax has been made.

9 Fair Valus Chansss in ths value of long term anvesimenls will be consid€red in the audited accounis for lhe year ending l\,larch

31 , 202'l . The effect ol the same is not €xpected to b3 material.

10 Previous year/periods figures have be€n regrouped / reclassified, when€vsr n€cessary.

11 Ths financial r€sulF a€ avaibbb on lhe websile of Bombay Stock Exchange Ltd. (w,,tw.bseindia.com) and lhe website of Ue
Company i.e {w.indialease.com.

By
Limited

Placa : Now Dslhi
OatE I Fouvary 12,2021
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