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6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006

CIN NO.L29191TZ1956 PLC000257
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ANDC NINE MONTHS ENDED 31 DECEMBER 2016

(Rs. in Lakhs)
Sl Particulars Quarter ended Nine months ended Year ended
No. 31.12.2016 30.09.2016 31.12.2015| 31.12.2016] 31.12.2015| 31.03.2016
1 Income from operations
{a) Net Sales/Income from operations (Net of Excise duty) 26,730.22 2952419 26,637.81| 81,452.74 76,350.05 102,809.32
(b) Other Operating Income 1,674.41 1,470.84 1,705.18 4,373.51 4,831.83 6,400.79
Total Income from operations (net) (a) + {(b) 28,404.63 30,895.03 28,342.99| 85,826.25 81,181.88 109,010.11
2 Expenses
(a) Cost of materials consumed 12,498.06 11,640.23 13,046.60| 34,491.92 33,375.51 44,895 .87
{b) Purchase of stcck-in-trade 969.10 1,054.62 943.15 3,067.53 2,519.94 373832
(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade (1,659.71) 51442 (1,581.44)] {1,114.56) 126.64 {652.32)
d) Employee benefits expense 4,497.75 4,23354 383647 12652.77 11,052.61 15,167 .49
e} Depreciation and amortisation expense 1,251.90 1,226 85 1.132.47 3,637.27 3,128.35 4,309.37
f) Other expenses 8,619.61 8,999.00 8669.76| 25,854.42 24,657.01 3328297
Total expenses (a) to (f) 26,176.71 27,668.66 26,047.01| 78,589.35 74,860.06 100,741.70
3 Profit from Qperations before Other income, Finance Costs
and exceptional items {1-2) 2,227.92 3,326.37 2,295.98 7,236.90 6,321.82 8,268.41

4 Other Income (Refer Note 4) 62.00 108.45 51.93 257.00 22295 417.21

5 Profit from ordinary activities before Finance Costs and exceptional ltems {3+4) 2,289.92 3,435.82 2,347.91 7,493.90 6,544.77 8,685.62

6 Finance costs 323.25 368.18 394,37 1,084.14 1,277.45 1,648.28

7 Profit from ordinary activities after Finance Costs but before exceptional kems (5-6) 1,066.67 3.067.64 1,953.54 6,400.76 5,267.32 7,037.34

8 Exceptional items (Refer Note 6) 73.156 - - 73.15 - -

9 Profit from Ordinary Activities before tax {7+8) 2,039.82 3,067.64 1,953.54 6,482.91 5,267.32 7,037.34
10 Tax expense 646.10 953.31 41047 2,023.97 1,087.60 1,291.98
11 Net Profit from Ordinary Activities after tax (9-10) 1,393.72 2,114.33 1,543.07 4,458.94 4,179.72 5,745.36
12 [Extraordinary ltems (Net of Tax Expenses } - - - - - -

13 |Net Profit for the period / year (11-12} 1,393.72 2,114.33 1,543.07 4,458.94 4,179.72 5,74536
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Sl Particulars Quarter ended Nine months ended Year ended
No. 31.12.2016 30.09.2016 31.12.2015| 31.12.2016| 31.12.2015| 31.03.2016
14  |Paid up Equity Share Capital [ Face Value Rs.10/] 1,569.62 1.569.52 1,669.62 1,569.62 1,569.62 1,569.62
15 Reserves excluding revaluation reserves as per 37,998.12
balance sheet of previous accounting year
16 Earnings per share (EP3} (Rs.}
(i) Basic and diluted EPS before Extracrdinary items for the period / Year 8.88* 13.47* 9.83* 28.41* 26.63" 36.60
(i) Basic and diluted EPS after Extraordinary items for the period / Year 8.88* 13.47% 9.83* 28.41* 2663 356.60
* not annualised
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015
1 Segment Revenue
(Net Sale/Income from operations}
a) Transmission 22,672.49 24,508.61 22946.83| 67,587.70 64,571.49 85,946.75
b) Metal Farming 4,652.75 5,171.28 4,314.48] 14,561.72 13,234.69 18,090.68
c) Others 1,079.39 1,315.04 1,081.68 3,676.83 3,375.70 4,972.67
Total 28,404.63 30,995.03 28,342.89] 85,826.25 81,181.88 109,010.11
Less: Inter segment revenue - - - - - .
Net Salesfincome from operations 28,404.63 30,995.03 28,342.99| 85,826.25 81,181.88 109,010.11
2 Segment Results
(Profit before tax and interest)
aj Transmission 1,922.61 2,963.56 1,856.85 6,125.89 5211.38 6,936.63
b) Metal Forming 325.95 39534 434.93 1,266.13 1,244.56 1,814.48
c) Others 121.74 139.25 173.65 346.00 344.91 340.88
Total 2,369.70 3,498.15 2,465.43 7,738.02 6,800.85 9,091.99
Less: (i) Interest 323.25 36818 394.37 1,084.14 1,277.45 1,648.28
(i) Other unallocable expenditure net off unallocable income 6.63 62.33 117.52 170.97 256.08 406,37
Total Profit Before Tax 2,039.82 3,067.64 1,953.54 6,482.91 5,267.32 7,037.34
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Sl. Particulars As at
No. 31.12.2016 30.09.2016 31.12.2015| 31.122016] 31.12.2015| 31.03.2016
3 Segment Assets
a) Transimission 44,834,711 45677.02 43,931.42( 44,834.71 43,931.42 45,882.82
b) Metal Forming 22,963.89 21,974.30 21623.94] 22,963.89 21,623.94 22,355.82
c) Others 8,650.07 6,825.08 6,286.96 8,650.07 6.288.96 5,643.99
d) Unallocated 3,864.40 4,013.71 4,209.50 3,864.40 4,209.50 4,677.30
Total 80,313.07 78,490.11 76,053.82| 80,313.07 76,053.82 78,559.93
4 Segment Liabilities
a) Transmission 17,056.19 16,312.03 17,250.98| 17,056.19 17,250.98 15,974.69
b) Metal Forming 4,768.87 4,574.55 4434 14 4,768.87 443414 5,052.56
c) Others 1,180.49 1,068.37 992.07 1,180.49 992.07 1,131.62
d) Unallocated 13,280.85 13,902.20 14574.40| 13,280.85 14,574.40 16,694.40
Total 36,286.40 35,857.15 37,251.59] 36,286.40 37,251.59 38,853.27
Notes:
1 The standalone financial results of the Company for the quarter/nine menths ended 31st December, 2016 have been reviewed by the Audit Committee
at their meeting held on 6th February, 2017 and have been approved by the Board of Direclors at its meeting held on 7th February, 2017.
2 The standalone financial results of the Company for the quarter/nine months ended 31st December, 2016 have been audited by the Statutory Auditors.
3 Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, the Company has opted to submit Standalone results only.
4 Revaluation reserve of Rs.44.44 Lakhs relating to cerlain revalued assets sold in the eariier years is transferred to the Statement of Profit and Loss and included in
Other Income for the quarter ended 30th September, 2016 and nine months ended 31st December, 2016.
5 Accounting Standard (AS) - 10 "Property, Plant and Equipments" became applicable to the Company from 1st April, 2016. The management has decided that
it would adopt the cost medel and accordingly an amount of Rs.94.47 Lakhs of revaluation reserve has been adjusted against the cost of respeclive assets as
provided in the transitional provisions of the standard.
6 Exceptional item represents profit on sale of Land and Building.
7 Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period/year.
By order of the Board
For L.G.BALAKRISHNAN & BROS LIMITED
COIMBATORE
07.02.2017 CHAIRMAN CUM MANAGING DIRECTOR
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Deloitte
Haskins & Sells

Chartered Accountants
Shanmugha Manram
41 Race Course
Coimbatore - 641018
India

Tel: +91 (422) 4352801 - 803
Fax: +91(422) 2223615

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
L.G. BALAKRISHNAN & BROS LIMITED

1. We have audited the accompanying Staternent of Financial Results of L.G. BALAKRISHNAN &
BROS LIMITED (“the Company”), for the quarter and nine months ended December 31, 2016
("the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related interim financial statements which has
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard 25 “Interim Financial Reporting” ("AS 25"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such interim financial staternents.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and




Deloitte
Haskins & Sells

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and

other accounting principles generally accepted in India of the net profit and other
financial information of the Company for the quarter and nine months ended December

31, 2016,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 008072S)

C.R. Rajagopal

ne Partner
T {Membership No. 23418)

COMINATORE
641 018

COIMBATORE, February 07, 2017



