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Date: 30.07.2020

The Manager (Listing Dcpnrtment),Corporatc services
Bombay Stock Exchange Limited

Floor 25, P.).Towers, Dalal Street, MUMBAI-400 001
BSE Srip Code: 514177, BSE SCRIP ID: RISHYRN

Deoar Sir,

lease find enclosed herewith the following:
1. Audited Financial Results as per Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements)
Regulations, 2015, in annexure- 1, as per Performa
provided in Ind AS for the quarter and year Ended on
31.03.2020 approved by Audit Committee and board in its
meeting held on 30.07.2020.

. A statement of assets and liabilities as at Year ended on

31.03.2020.

3. Cash Flow Statement for the Year ended on 31.03.2020.

(%2

Audit Report of Statutory Auditor, on the Financial
Results for the quarter and Year ended on 31.03.2020 as
provided under Regulation 33 of the SEBI (Listing
Cbhligations and Disclosure Requirements) Regulations,
2015, dated 14.11.2019,

Declaration pursuant to Regulation 33 (3) (d) of the
Sccurities Exchange Board of India (Listing Obligation and
Disclosure Requirements) Requlations 2016.

Thanking You with Regards

Yours Faithfully

For Rishab Speéfal Yarns Limited
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Statement of Financal Result for the Quarter and Year ended on 118t Mareh, 2020
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1. The above financial results were reviewed by the Audit Committee and  approved by the Board of Directors at their meeting held on

30.07.2020

2. No Investor complaint was pending on 31.03.2020

3. As Net Worth of the Company is in negative henee debt equity ratio, debt service coverage ratio and interest coverage ratio are

irreleyant,

4. The Bombay Stock Exchange has increased listing fees from Rs. 2,50/ lakh- in Tast year to Rs. 3.00/- Lakh in current year.

3. The Sale belongs to export of Polyester Filament Yarn to Turkey only. Therefore no segment reporting required,

6. The Financial Results of the company are available at company's web site wwiw.rishabspecial.com.

7. Current Tax and Deflerred Tax is caleulated on Year end figures only and not in quarter ended figures,

8. The coumpany has written off, during March 2019 quarter, the dues related to credit balance lying pending from very long period and

not being claimed by creditors.

9. Figures of previous quarter/year have been regrouped and re-arranged to correspond to the current quarter/year classilication

10, The company has demolished building during the year and sold serape and complete building block become zero. Also company has

sold 2700 sq. mtrs Tand @ 1600/- during, the quarter.
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RISHAB SPECIAL YARNS LIMITED
Balancce Sheet as at 31st March 2020
Regd. Office: 2070, Rasta Bara Gangore, jaipur-302003
Annexure IX OF SEBI ( Listing Obligation and Disclosure Requirments ) Requlation, 2015
Statement of Assets and Liabilities
Visit us at: www. Rishabhspecial.com

(Amount in Rs )

Particulars ':lo‘:e As At 31.03.2020 | AS At 31.03.2019
ASSETS I
(1)Non-current assets
(a) Property, Plant and Equipment 3 2,79,263.00 24,80,283.00
(b) Financial Asscts
(" Investments 4 25,500.00 25,500.00
( rade receivables - .
(c) Other Non-Current Assets - -
(d) Beferred tax assets (net) 5 98,06,193.13 97,94,594.70
(2) Current assets
(a) Inventorics 6 - 23,26,575.00
(b) Financial Assects
Trade receivables - -
(! Cash and cash equivalents 7 7,48,130.71 11,678.35
~(c) Cther current assets 8 26,61,434.90 23,11,807.73
Total Assets 1,35,20,521.74 1,69,50,438.78
tQUITY AND LIABILITIES
\. ’ “; ‘y
3) E 3.ty Share capital 9 3,57,16,000.00 3,57,16,000.00
er Equity 10 (3,90,13,721.04) (4,09,50,804.69)
(2) Li.xbilities
{a)Non-current liabilities
(2! Financial Liabilities
Borrowings 11 - 1,82,21,506.29
(b) Provisions 12 4,27,681.00 4,27,681.00
(b)Current liabilities
(a) Financial Liabilities
(1) Borrowings 13 1,58,27,082.81 -
(i1) Trade payables 14 2,22,915.42 25,12,325.30
~_(b) Other current liabilities 15 3,40,563.55 10,23,730.88
Total £quity and Liabilities 1,35,20,521.74 1,69,50,438.78
Signiticant accounting policies & notes to accounts 11022
In terms of our report of even date
For Jain Shrimal & Co.
Chartered Accountants
(FRN C01704C) For and on behalf of Board of Directors
67\5@4 e Z,ﬁ W
(S. K. JAIN) Artl Hirawat)
Partner Director
M No.010145 DIN: 00349855
Place :Jaipur S
Dated: 30.07.2020 "\
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RISHAB SPECIAL YARNS LIMITED

~ASH FLOW STATEMENT FOR THE YEAR ENDED

31st MARCH, 2020

{Amount in Rs )

Year Ended Year Ended
PARTICULARS 31.03.2020 31.03.2019
Audited Audited
S TROM OPERATING ACTIVITIES

A CASH FLUR
et _.\\», ase Betore Tax & Dxtraorginary ftems
agiastment R -
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Cash Generated from Operating Activities

A8+ FLOW FROM INVESTING ACTIVITIES
sase Docrease n Fixed Assets
ase N Short Term Loans & Advances
nterest Reageived
Rent Receved
Net Cash Flow from the Investing Activities
O CASH FLOW FROM FINANCING ACTIVITIES
ncrease m Share Capital
ncrease Decrease) in Unsecured Loans

,g,,
L

Net Changes in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents as at st Apnl 2019

Cash and Cash Equivalents as at 31st March 2020
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in terms of our report of even date
For Jain Shnma! & Co

-"*:v‘e"ed Accountants

(FRNC L 0 NL‘
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Partner
M No 010145 DIN 00349697
Place ‘Japur

Dated: 30 07 2020

For and on behalf of Board of Diectors

(,/&E f )( \mmk-

At Hirawat)
Director
DIN: 00348888




Fguity Share Capital

RISHAB SPECIAL YARNS LIMITED

STATEMENT OF CHANGES IN EQUITY

Amount in s

As at 180 Apeil 2019 |

Paid Up pital
Particulars A at I8t March 2020 |
No of Shares Amount No of Shares Amount
o W begiimg of the reporting 8.00.700 \6716000° 46,00,700 465716000°
Il Cequity share capital duning
® you Agre of Sharos)
Uatance st the ead of the reportin
. poriing 35,600,700 3,47,16,000 35,60,700 3,67,16,000
v it of Coptalincludes s 100000/ 1owards 21800 sharos i,,...n,,. aw ol Hs G- por shatos lofeited '
B Other Equity (Year 2019 2020) Amount In R
. H;;m vos Bnii fnlll»l}iiv‘lﬁ ‘ - “”(,'“’ ‘m”:o("“(:: o Total
articulars I [T - Lomprehen
Lecurihes 0 i
Sapit p elained Earmings
_ ) (fﬂ‘j"_'il_li:m‘rf; I'remium Roserve (Jf‘jm' Resbrye . '.( g__.__ ;!ngllf.nji‘i_lf’_{!/r 1 B
nv; e beguinag of the reporting 4.24.51,061.00 1.90,54.504 00 (0,73,53.430.60) (4,09,50,804 69)
hanges n accounting policy or pnor
penod errors
Lestated balance at the beginning of the
eporting period
Proft fo the year R | R 19,37,083.65 . 19,37,083.65
Towad Comprehensive Income for the year
widend
ins refained earmings
y Ot hange (1o be specified)
u'hn,u- i the end ol the reporting 4,24,51,051.00 i 1,39,51,564.00 (9,54,16,356.04) B (3,90,13,721.04)
perioc
Other Equity(Year 2018-19) Amount in Rs
Reserves and Surplus Other items of Other
Particulars . Secuntios Retined Eamingt Comprehensive Total
B i Capital Reserve Prominm Roserve General Reserve clained Earning Income (specify
ilance o i IS N 515 41 - 17,91 o
ince sl ihe beginning ol the reporting 4.24.51.051.00 1.39.51.584.00 (10,81,94,241.38) 5,17,91,606.38
et :.d ’ " . . v 0 ¥ . O v " 4
Janges n-accounting  policy or  prior
enod eirors
‘estater talance at the beginning of the
eporting period
rofit for the year - - - 1,08,40,801.69 i 1,08,40,801.69
Total Comprehensive Income for the year
Dividends
Transfer 1o retained carnings
ny other change (1o be specified)
falance at the end of the reporting| , , 54 5c4 09 : 1,39,51,584.00 (9,73,53,438.69) - (4,09,50,803.69)

eriod

in terms of our report of even date

For Jan Strimal & Co.
Charteret Accountants
704C)

Zoy

(FRN 00

S. K JAIN)
Partner
1A No.010145
Place (Japur

Dated: 30.07.2020

r

For and on behalf of Board of Directors

\
0
) “Upwitabh Hirawat)

bl B

(Arti Hirawat)

Managing Director
DIN 00349697

Director
DIN: 00349855
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ORAURITREPORT WITH UNMODIFIED OPINION) ALONG WITH
FINANCIAL RESULTS

UNAMIEOECOMPANY  [RiSHAB SPECIAL YARNS LIMITED
ANNUALFINANCIAL {315t MARCH 2020
STATEMENT FOR THE YEAR

2 ENDLD

LIYPEOF AUDIT OBSERVATION |UN “QUALIFIED

i | N.A.
1 FREQUENCY OF OBSERVATION

- 10 BL SIGNED

z(‘f@__(‘»”M/\N/\GING DIRECTOR SHRI AMITHAB HIRAWAT

AUDITOR OF THE COMPANY SHRI'S.K. JAIN, PARTNER JAIN
. SHRIMAL & CO., CHARTERED
N '[_ » ACCOUNTANTS
For Rishab Special Yarns Limited
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A\ Jain Shrimal & Co.

Chartered Accountants
62, Gangwal Park, M. D. Road, Jaipur-302004
1-0141-2013966, E- legal@ jainshrimal .com, W-www.jainshrimal.com

INDEPENDENT AUDITOR’S REPORT

The Members
Rishab Special Yarns Limited
Jaipur

Report on the Audit of the Financial Statements
Opinion

\ve have audited the accompanying Financial Statements of Rishab Special Yarns Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2020 and the Statement of Profit and Loss, Statement of Changes in
¢quity Cash Flow Statement, and notes to the Financial Statements including a summary of significant accounting
policies and other explanatory information for the year then ended.

In our opinion and to the best of our information and according to the explanations given to us, the aforesalq
Financial Statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
company, as at 31st March, 2020 and its Profit, Changes in equity and its Cash Flow for the year ended on that

date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial Statements of the current period. These matters were addressed in the context of our audit of the
financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the asscts of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial Statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor's Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial Statements as a whole are free
from matenal misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from fraud
or eror and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these financial Statements.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the.Centra‘l‘ GovemmenE
of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the “Annexure A
Statements on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

¢) the Balance Sheet, Statement of Profit and Loss, Changes in statement of equity and Cash Flow Statement
dealt with by this Report are in agreement with the books of account ;

d) in our opinion, the Balance Sheet, Statements of Profit and Loss, and Cash Flow Statements comply with the
Accounting Standards specified under Section 133 of the Companies Act 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014;.

e) on the basis of written representations received from the directors as on March 31, 2020, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2020, from being appointed as a
director in terms of Section 164(2) of the Act ;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure "B".

g) with respect in the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit & Auditors) Rules 2014, in our opinion and according to the information and explanations given
to us.

(i) The Company has disclosed the possible impact of pending litigations on its financial position in its Financial
Statements - Refer Note 2 of "Notes on Accounts” to the Financial Statements.

(i) The company did not have any long-term contracts including derivative contracts for which there were any
material foresecable losses.

(iii) There was no amount which was required to be transferred to the Investor Education and Protection Fund.

For Jain Shrimal & Co.
Chartered Accountants
(FRN. 001704C)

g\@‘“ |

(S.K.Jain)
Place: Jaipur N Partner
Dated:30.07.2020 »;(/'\;;555'.5_97/ M. No. 010145




Re: Rishab Special Yarns Ltd.

Annexure "A" attached to the Independent Auditors’ Report

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2016 (“the Order’) issued by
the Central Government of India in terms of section 143(11) of the Companies Act, 2013 (“the Act”) as referred to in
paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section of Auditor’s Report.

(i)

(1)

(i)

(vi)

(vii)

(viii)

(@) The Company is maintaining proper records showing full particulars, including quantitative details and situation
of fixed assets;

(b) The company has physically verified these fixed assets as per its programme of physical verification that covers
every item of fixed assets over a period of three years. No material discrepancies were noticed on such verification;
(¢) According to the information and explanations given to us and on the basis of our examination of the records of
the company, the title deeds of immovable properties are held in the name of the company.

The physical verification of inventory has been conducted at reasonable intervals by the management. No
material discrepancies were noticed on such physical verification.

The company has not granted loans, secured or unsecured, to companies, firms and limited liability partnerships or
other parties covered in the register maintained under section 189 of the Companies Act, 2013. Therefore sub -
clauses (iii) (a), (iii) (b) & (iii) (c) of the Order are not applicable;

According to the information and explanations given to us, the company has complied with the provision of section
185 and 186 of Act, with respect to the loans, investments, guarantees, and security made.

As per information and explanations provided to us, the company has not accepted any public deposits during the
year. Further, we have not come across any such deposit(s) nor the management has reported any such deposit(s),
therefore the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the rules framed there under are not applicable.

According to the information and explanations given to us, clause regarding maintenance of cost records under sub-
section (1) of Section 148 of the Companies Act, 2013 is not applicable to the company.

(a) The company is generally regular in depositing undisputed statutory dues including provident fund,employees’
state insurance, income-tax, GST, , duty of customs, cess and any other statutory dues to the appropriate
authorities. There are no arrears of outstanding statutory dues as at the last day of the financial year concerned for a
period of more than six months from the date they became payable.

(b) There are no dues of income tax or sales tax or service tax or duty of customs or value added tax which has not
been deposited on account of any dispute. However, in the case of excise duty and Textile committee cess the
particulars of deposit under dispute are reported herein below:

; Name of Statute Nature of Dues | Period to Demand Amount Forum j
; which the created Deposited(Rs
5 amount (Rsin Lakhs) | in Lakhs)
relates
' Textile Committee Textile 1989-1997 8.27 8.27 Remanded to Textile
Committee Tribunal by Rajasthan
o fCess | High Court

The company has not defaulted in repayment of loans or borrowing to a financial institution, bank or government.

The Company has not issued any debentures. p ’.j:MTL N
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. No Term loan has been obtained by the Company during the year.

According to the information and explanations given to us, no fraud by the company of fraud on the company by its
officers or employees has been noticed or reported during the year;

xcept remuneration to Company

No managerial remuneration has been paid or provided by the company €
prescribed in Schedule V to the

Secretary, Chief Financial Officer during the year which is within the norms
Companies Act.

The company is not a Nidhi Company, hence clause (xii) of para 3 of the Order is not applicable to the Unit;

ased on our examination of the records of the
h sections 177 and 188 of the Act where
e financial statements as required by the

According to the information and explanations given to us and b
company, transactions with the related parties are in compliance wit
applicable and details of such transactions have been disclosed in th
applicable accounting standards;

The company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under audit.

According to the information and explanations given to us and based on our examination of the records of the

company, the company has not entered into non-cash transactions with directors or persons connected with them.
Accordingly, clause (xv) of para 3 of the Order is not applicable;

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,1934

For Jain Shrimal & Co.
Chartered Accountants

FRr?pmcr \
5 ,\ﬂa
(S.K JAIN)

Partner
M.No. 010145

Place: Jaipur
Date: 30.07.2020



r0: Rishab special Yarns Ltd.
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Annexure "B attached to the Independent Auditor’s Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and Regulatory Requirements’

section
We have audited the internal financial controls over financial reporting of company as of 31" March, 2020 in conjunction
with our audit of the financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and complcteness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and

if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

system over financial reporting and their operating effectiveness.
Our sudit of internal financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

Soamy s internal financial control over financial reporting is a process designed to provide reasonable assurance
Creliability of financial reporting and the preparation of financial statements for external purposes in
ounting principles. A company's internal financial control over financial reporting

A

v th
cpanding

vdance with generally accepted ace

(Y

udes those policies and procedures that:

) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company;

W Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
Jatements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the

company; and

prevention or timely detection of unauthorized acquisition, use, or

() Provide reasonable assurance regarding
nts.

disposition of the company's assets that could have a material effect on the financial stateme

Inherent Limitations of Internal Financial Controls over Financial Reporting

ations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are sublect to the risk that the internal financial control over financial reporting may become inadequate because of
hances in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Necause of the inherent limit

\

Opinion

our opinion, the company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the Company considering the essential
rnal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
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wsued by the Institute of Chartered Accountants of India.

for Jain Shrimal& Co.
Chartered Accountants
FRN 001204C
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RISHAB SPECIAL YARNS LTD

o REGD.OFFICE:2070 RASTA BARA GANGORE, JAIPUR-302003
Fmailirsy d@gmail.com, Phone no-0141-2575213, CIN : L171 14RJ1987PLC004067

Visit us at www.rishabspecial.com

Date: 30.07.2020

The Manager (Listing Department)
Corporate services

Bombay Stock Exchange Limited
Floor 25, P.J.Towers

Dalal Street

MUMBAI-400 001

Dear Sir,

BSE Srip Code: 514177

BSE Scrip Id: RISHYRN

Sub.: Declaration pursuant to Regulation 33 (3) (d) of the
Securities Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations 2016.

D=CLARATION:

I, Amitabh Hirawat, Managing Director (DIN:00349697) of
Rishab Special Yarns Limited, having it's registered office at
2070, Rasta Bara Gangore, Johari Bazar, Jaipur-302003, hereby
declare that, the statutory auditors of the company, M/s jain
Shrimal & Co. (FRN 001704C) have issued an Audit Report on
standalone Financial Results for the Year ended 31.03.2020.

This declaration issued in compliance of Regulation 33 (3) (d)
of the Securities Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations 2016 as amended by
the Securities Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations 2016 vide Notification
No. SEBI CIR/CFD/CMD/56/2016 dated May 27, 2016.

Yours Faithfully
For Rishab SpeciaNyarns Limited

g

Managing Director
DIN: 00349697
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