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RISHAB SPECIAL YARNS LIMITED 
Balance Sheet as at 31st March 2020 

Rcgd. Office: 2070, Rasta Bara Gangore, jaipur-302003 
/\nnexure IX OF SEBI ( Listing Obligation and Disclosure Requirmonts ) Regulation,2015 

St;,tcment or Assets and Liabilities 

Visit us at: www. Rishabhspccial.com 

(Amount in Rs.) 

Particulars Note 
As At 31.03.2020 AS At 31 .03.2019 

f /\SS [ TS 
No. 

1(1)No11 -curren t assets 
I (a) Property, Plant and Equipment 

I 
I 

I 

(b) h nancial Assets 
t•' I ,vestrn0nts 
( ' -:- rJde receivables 

(c ) Other Non-Current Assets 
(c1) Dd errc c1 tax assets (net) 

(2) Current assets 
(a) Inventories 
(b) Financial Assets 

til Trade receivables 
(•' CJsh and cash equivalents 

~C'tl1cr current assets 
Tot:i l ,\sscts - -
EQUll Y AND LIABILITIES 
( 1\Equity 

.. ::i) Eq,,, ty Share capital 

1!)) 0:'1er Equity 
(2) Liabi li ties 
(a)Non-current liabilities 

(::i ' Financia l Liabilities 
\ \ Borrowings 

(b) Provis ions 
{b)Cu rrcnt liab ilities 

(a) Financial Liabil ities 
(i) Borrowings 
(11) Trade payables 

(bl Other current liabilities 
To tal [ quity and Liabilities 
Sign ,:i cant ac counting policies & notes to accounts 

In terms of our report of even date 
For Jain Shrimal & Co. 
Chartered Accountants 

(FRN 00 1704 C) 

$.b~ l r 

( S. K. JAIN ) 

Partner 
r.1 No.010145 
Place :Jaipur 
Dated: 30.07 .2020 

3 

4 

5 

6 

7 
8 

9 
10 

11 
12 

13 
14 
15 

1 to 22 

2,79,263.00 24,80,283.00 

25,500.00 25,500.00 
- -
- -

98,06,193.13 97,94,594.70 

- 23,26,575.00 

- -
7,48,130.71 11 ,678.35 

26,61 ,434.90 23,11 ,807 .73 
1,35,20,521. 7 4 1,69,50 ,438.78 

3,57, 16,000.00 3,57, 16,000.00 
(3,90, 13,721 .04) (4,09,50,804 .69) 

- 1,82,21,506.29 
4,27,681.00 4,27,681.00 

1,58,27,082.81 -
2,22,915.42 25,12,325.30 
3,40,563.55 10,23,730.88 

1,35,20,521 .74 1,69,50 ,438. 78 

For and on behalf atu 
(Arti Hirawat) 

~-~~!1~'t•%'Y1"'l irector Director 

: 003~ - . DIN: 00349855 

~:'-\ 
(~/ !(--~-,", \ i,\1 

\ 
/~ <:. 

(/) 1/ 

~ ' ~ 
-:;:::.,,; 



RlSHAB SPECIAL YARNS LIMITED 

rlou.i .-:; TATEMENT FOR THE YEAR ENDED 31st MARCH, 2020 
(: .\SH n --- l~~cu ~t in "s 1 

PARrtCU L.ARS 

'-,.,,ut ·,; ~ -~.t Gd~ Worl-ing Capital Ch:rnges 

,:-,, .... ~ .. ........ $-..', '-'~~" \ ) S. t \ Uf) L'-·f'·t't~ 

:\_'"""'is..' , '0"l.'-~t· , 1 """':~r (\ .rrent ...\~S t't'$ 

·.:- ~--$'-' 1~ '\"1\_,~'$.:- ' 1 0:" t.'- Current ll."lt>/ l :;> :; 

..... - ,,:'\.-....._~, :\_'\....~ .. 1$,~, r S◄"'0~ - ~n1, E0lTQ\ \ r ~s 

·.- ~-•$" 1~ "-'n.'.~<" \ ·, Tr,.d~ r-J\ Jties 

,':$" G~~w:-r.tt\'i.1 from Operating Acti,•itios 

.. ,: ..\$ - ::: .,_(''.\ :::Rc\l IN\ 'ESTING .\CTl\' ITIES 

·:- "-' ~.:- -::-,__,..,"···$,: •n Fi, e,;;.i .\s~et:s 
.. .. ~~$~ , $ ')~"t ~ ..:on loons & .\d\ ~,n.::es 

"'!~ "'€" ~! 1'~ 'et\ "'' ,~ .. : ~~~\~ 
~ -· t Ca$h Flow from the Investing Activities 
' C..~~- = _Q\,\ ' FRO\I FINANCING ACTIVITIES 
' 
~ ~ cJ:;.~ r • Sron: C.:ipil:11 
-.:,~J :;.~ \~.'l::c \ ,n Unsecured Loam: 

,~1 (:l'r;ie:-: in C.:ish :md Ca::h Eqwvalents \ .\+G+C\ 

-:: .:i :;.": :;-0 C.lsh EQ,ll \ Jl~nts JS :l! 1st April ::\) 19 

C.;is.'"I :rd wsh Equ,u l~nts 3 S 31 3 1 ::t ~IJrch :o:o 

, .. tern's of our rc.•oon of e\ en d. 11~ 

For . '3 1 Shnm;:il ~ Co 
C'":ir:ered .\crodr>l.1nts 

(FRN OJ17 04C \ _......., 
• - l < .-, ' r 

1 s t-;· ~ ·\'t-(Y 
P.:i '. •'N 

~.l \ cO!J q 5 
P,J.:e .iJ pur 
D::iteo 30 07 i 020 

\ 

~~t '~""I 
~l.1n.~ 1119 Q,re,-11.'r 

DIN Qt)::;.1!1G:1; 

Vear Ended 

31 .03.2020 
Aud ited 

l ? ~5 4$5 2: 

19.33.060.2-Z 

19_- 5_9.1; SJ 
(6.S-3.16- 3-3\ 

1.ss.: ; .os: s 1 
\2.:'. ~9 -f2;) 8$1 

1.-$6.31.454.4-3 1 

' 
1.67.64 .. 513.65 

:1 .9'6.4S~ !?J 
-

\ 3 .0 l -4 C\1) 
-

21 . 93.445.00 

-
1 t .~: .:; 1.50o 2:l) 
(1.S2.2 1 .506.291 

;,3(\ 45: 36 

11 .6, S 3~ 

i. -4~. 130., 1 

Yeu Ended 
31.01.101 9 \ 

A~ ed I 

,1 3.5· :~\ 
1.! ~ - ~ -t\_"\ : -: 

•• ~ 5"0(.'I \ ~ 

\2--~ L13 ~ 7) l 

- r.6 ::s1 ~ 
\9 ~ . .!05 N ' 
r, H ~-- ._ N' --

I:::~.; ~.S-'S.tlS} l 

11 1.n .1s2.09 i1 

. 
-

1.351 0,) 
4.~;-.t-SK'I vO 
-4 .9~.0-tt .M 

. 
11 4 1.5l'lo :~ 
, u 1.soo.=s 

\ ; :: ,f.' ~4 ~O} 

S4.~IS I!-

t l ,();'S.~:-

r or :111d 0n bt' h.1lf of 60--,11,i 0f f'nt.·,·i-,, :­, 
(( d. • ./ii qO<•"J 



l qu,1,, ~ t,at t C 11 p1ht l 

r,11, 1 l ' I' tAI 

l'A t l 11 111iu1 

I I\; 1•0 l"t-\J ••••t f•I 11)0 lt'flillhtl(J 

'•I 
I ~t,,.ly • 1 JIA C ~J>tl. ,I 1lur 11 1!J 

t'\ l t .ftfun, , ,1 '1 ,11 -1 ) 

li llflfH, • I li lt • n,I ol the 1op,l 111nu 
1 rind 

fW\l t/111 o r rC I/\L Yfl f( N(J LfM llCO 
fH A I CMf NI OP CIIIINOI D IN COIJ ITY 

/\11 1t, 1ifl l In 11:a 

At 11 1111 M" " 11 111 ~0 ,. •• , 111 11 ,. ,1110 111 

No ,11 h ll ~111l A t!IOI III I Ni, r,f ll ll•rtJI .A 1r1uw, t 

:)5,00,700 'l'i /l lJ(K tfJ ' :,, .no.,uo ~',71001)() ' 

35,00 ,700 3,'17, 10,0U0 30,00,700 3,57, 19,000 

tH, I /, 1M 1I C,f { 11 ,I 11 1111 lud(.1& lh 1f)C1i!O()/ h •Wfll <ltl ) 11]1)() "' " "' ' " pr,,(I up ~Q 1,I llr. !,/ fl!H ~IHH 1)8 fu rlCJ II IJfl 

ll 0111,,, r,1 ulty ('fr,u 70 19 2020) 

-
Part11..u la1a 

-
J-.NI~, tho lllii"·' " H ol 111o'"iopo,1,ng 
'~1 

t\ar")• •1 wi ,lCCOln,1111,1 pol,cy or pnor 
1t.1fh.\J \ hlf l 

p sf'SIJh'\1 l1Jk1!1CO nl 11 ,0 boy,1111,ng of lho 
~lftttl\l l'fl t(}(t 

l'1d,tf , :•10 ye.or 

c·lal C,.) 1•,1,rl'honslvo lncomo for Ille yon, 

vJ..?1, 

.~ l'.d 1•t • 1 n! lrnnod r .: 11111ngs 
, OU• . , II~) be SJ11'<.1fiod) 

u .tl i4 n1.. , · .i 1110 011,1 ul ll 10 reporting 
•••r1tld 

Other Eq ully(Yoa r 70 18 19) 

Par1 1c ul11rs 

11 )r)(,tJ .. 1 1110 bo911 I11111g of 1110 roportlnu 
.~,® 
) 1Jngl'S ,n acco11n1i 119 policy or prior 
e1 t0d t•:r,n s 

leslal~ , 1 .,lance al Ille hcginning of tho 
'-'POl\111 j jl\' fl0 d 

"rofil for ll ,c year 

ro ta! Co,nprohons,vc lncomo for lho year 

D,v1dcnd ~ 

rrans fu, tn ro laincd c:1rni11gs 
~•r r:tinnqo (to 110 sp1•clfiocl) 

fl•'""'" .,1 1t1e 011<l of 1110 reporting 
•'flOd 

In 1crms of our repon of even dale 

r o, Ja,n Shri rnal & Co. 
Cnarterc I ,\ccounl :1111 s 

(rRII f.>., 7u4 C) 

7'D 4- \ r 

s r( J,'' ' J ) 

l..rtnc,f 

I.HJ~0I 145 

Vi~ J,,,,ur 

u.1ed. 3:J 07. 2020 

Copllnl Hooorvo 

◄ .24 ,5 1 ,0 ~ 1 . 00 

4,24 ,51,051.00 

C;ipilal Roso,ve 

4 ,24,5 1,051.00 

4,24,51,051 .00 

-- ""iioiij,, von nncJ t,wpl118 
SOClll tl l(/6 

l~ro rn h, 111 Ri worvo Gonoml noau, vn flolnlnocJ Eornlno• 

1,30,5 1,504 00 (0, 73,63 ,430.00) 

19,37,003.6~ 

1,39,5 1,584 .00 (9,54, 16,356.04) 

f loso,vus and Surplus 
S,:i:1111l1us 

Prn11u111 11 Rosorvo 
Gonoral Rosorvo Hotalnod Earnings 

1,39,51,584,00 (10 ,8 1,04,241 .38 ) 

1,08,40,801.69 

1,39,51,584.00 (9,73,53,4 38 .69) 

For and on behalf of Board of Direclors 

Managing Dircclor 
DIN 00349697 

Director 
DIN: 00349855 

I\Jnwnt 1111 11 

Qll l'Jr 1l•J lfll Of (J II M 

Cnrnp,otlOJIGivO l ~t;,f 

lnc()me (Npoofy 

( ◄ , 00 , !i0 , 804 6&) 

10,37 ,083 6!i 

(3,90, 13,721 .04) 

Amounl In Rs 
Other ilems or Olher 

Cornprehenslvo Tolal 
Income (specify 

(5, 17,9 1,606 .38) 

1,08 ,40 ,80 1.69 

(4,09,50 ,803 ,69) 

J 
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CA Jain Shrimal & Co. 
Chartered Accountants 

(>2, Gangwal Park, ~1. D. Road, Jaipur-302004 
T-014 1-:.!(, 1396(), E- lcg:1 \@j ainshrimal.com, \V-www.jainshrimal.com 

11\l l> FPE NOENT AUD ITOR'S HF. PORT 

The Members 
Rishal> Special Yarns Limited 
Jaipur 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of Rishab Special Yarns Limited ("the Company"), which 
compnse the Balance Sheet as at March 31 2020 and the Statement of Profit and Loss, Statement of Changes in 
equity Cash Flow Statement, and notes to the Financial Statements including a summary of significant accounting 
policies and other explanatory information for the year then ended. 

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Financia l Statements give the information required by the Act in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the 
company, as at 31st March, 2020 and its Profit, Changes in equity and its Cash Flow for the year ended on that 
date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with tl1e ethical requirements that are relevant to our audit of the financial Statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 
the financial Statements of the current period. These matters were addressed in the context of our audit of the 
financia l Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters. 

Management's Responsibility for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 
20 13 ("the Act") with respect to the preparation of these Financial Statements that give a true and fair view of the 
financial posi tion, financial performance, changes in equity and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting Standards specified under section 133 
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial Statements that give a true and fair view and are free 
from materia l misstatement, whether due to fraud or error. 
In prepa ring the financial Statements, management is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Company or to cease operations, or has no 
realistic al ternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 



Auc1it or's Res ponsibilities for the Audit of the Financial Statements 

our ol1Jcctives arc to obtain reasonable assurance about whether the financial Statements as a whole are free 
f, 01 11 m;1tenc1I misstatement, whether due to frJud or error and to issue an auditor's report that includes our 

\"1p1 n 1O11. Reasonable assurance Is a high level of assurance,' but is not a guarantee that an audit conducted in 
~h.-corct,rncc w,t1 1 Si\s will always detect a material misstatement when it exists. Misstatement can arise from fraud 

or err or and arc considered material if, individually or in the aggregate, they could reasonably be expected to 
innucnce the economic decisions of users taken on the basis of these financial Statements. 

Report on Other legal and Regulatory Requirements 

(1) As requrred by the Companies (Auditor's Report) Order, 2016 ("the Order''), issued by the Central Government 
of l ndiJ in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the "Annexure A" 

Statements on the matters specified In paragraphs 3 and 4 of the Order to the extent applicable. 

(2) As requi red by section 143(3) of the Act, we report that: 

a) we have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purpose of our audit; 

b) in our opinion proper books of account as required by law have been kept by the Company so far as appears 
from our examination of those books; 

c) the Balance Sheet, Statement of Profit and Loss, Changes in statement of equity and Cash Flow Statement 

dealt with by this Report are in agreement with the books of account ; 

d) in our opinion, the Balance Sheet, Statements of Profit and Loss, and Cash Flow Statements comply with the 
Accounting Standards specified under Section 133 of the Companies Act 2013 read with Rule 7 of the Companies 
(Accounts) Rules, 2014;. 

e) on the basis of written representations received from the directors as on March 31, 2020, and taken on record 
by the Board of Directors, none of the directors is disqualified as on March 31, 2020, from being appointed as a 
director in terms of Section 164(2) of the Act ; 

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the 
operating effectiveness of such controls, refer to our separate Report in "Annexure "B". 

g) with respect in the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit & Auditors) Rules 2014, in our opinion and according to the information and explanations given 

to us. 

(i) The Company has disclosed the possible impact of pending litigations on its financial position in its Financial 
Statements - Refer Note 2 of "Notes on Accounts" to the Financial Statements. 

(ii) The company did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses. 

(iii) There was no amount which was required to be transferred to the Investor Education and Protection Fund. 

Place: Jaipur 
Dated:30.07.2020 

For Jain Shrimal & Co. 
Chartered Accountants 

(FRN. 001704C) 

(S.K.Jain) 
Partner 

M. No. 010145 



He: Rishab Special Yarns Ltd. 

Anne1<Ure "A" att ached to the Independent Auditors' Report 

Report on th e matters specif ied in para8raph 3 of the Companies (Auditor's Report) Order, 2016 ("the Order') issued by 
the Cent ra l Government of India in terms of section 143(1l) of the Companies Act, 2013 ("the Act") as referred to in 

p:ir;icraph 1 of 'Report on Other Leca l and Re8ulatory Requirements' section of Auditor's Report. 

(1) (u) lhc Comp,11,y ls malnt;-i ininc proper records showing full particulars, including quantitative details and si tuation 
of fix (' d asse ts; 

(b) The co mpany has physica lly verifi ed these fixed assets as per its programme of physical verification that covers 
every it em of li xed assets over a period of three years. No materi al discrepancies were noticed on such verification; 
(c) /\ccordinc to the inf ormJ ti on and explanations given to us and on the basis of our examination of the records of 

the co mpany, the titl e deeds of immovable properti es are held in the name of the company. 

(ii ) The physical verification of inventory has been conducted at reasonable intervals by the management. No 

m ater ial discrepancies w ere noticed on such physical verification . 

(iii ) The company has not granted loans, secu red or unsecured, to companies, firms and limited liability partnerships or 
other pa rti es covered in the register mil intained under section 189 of the Companies Act, 2013. Therefore sub -
cl.iuses (iii) (il ), (iii) (b) & (iii) (c) of the Ord er are not applicable; 

(i v) Accord ing to the information and explan ations given to us, the company has complied with the provision of section 
185 Jnd 186 of Act, with respect to the lo il ns, investments, guarantees, and security made. 

(v) As per informil tion and explanations provided to us, the company has not accepted any public deposits during the 
yea r. Further, we have not come across any such deposit(s) nor the management has reported any such deposit(s), 
therefore the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other 
relevant provisions of the Companies Act, 2013 and the rules framed there under are not applicable. 

(vi ) According to the information and explanations given to us, clause regarding maintenance of cost records under sub­
sect ion (1) of Section 148 of the Companies Act, 2013 is not applicable to the company. 

(vii) (a) The com pil ny is generally regular in depositing undisputed statutory dues including provident fund,employees' 
state insurance, income-tax, GST, , duty of customs, cess and any other statutory dues to the appropriate 
authoriti es. There are no arrears of outstanding statutory dues as at the last day of the financial year concerned for a 
per iod of more th an six months from the date they became payable. 

(b) There are no dues of income tax or sales tax or service tax or duty of customs or value added tax which has not 
been deposit ed on account of any dispute. However, in the case of excise duty and Textile committee cess the 
part iculars of deposit under di spute are reported herein below: 

Name of St Jtute Nature of Dues Period to Demand Amount Forum 
which the created Deposited(Rs 
amount (Rs in Lakhs) in Lakhs) 
relates 

Textile Co mmi ttee Textile 1989-1997 8.27 8.27 Remanded to Textile 
Committee Tribunal by Rajasthan 
Cess High Court 

(vii i ) Th e co mpany has not defaulted in repayment of loans or borrowing to a financial institution, bank or government. 
The Company has not issued any debentures. 

1.-1--'<; 
I v;/ 
/~· 

l~(~i 
\o~\ 

·/·~; ', 
•,•l,t, 

"', : 



(") l he comp,111y did not raise any money by way of in itia l public offer or further public offer (including debt 

instru men ts) during the yea r. No Term loan has been obtained by the Company during the yea r. 

(, ) According to the information and explanations given to us, no fraud by the company or fr aud on the company by its 

officers or employees has been noticed or reported during the yea r; 

(x i) No managerial remuneration has been paid or provided by the company except remunerat ion to Company 

Secretary, Chief Financial Officer during the year which is within the norms prescribed in Sch edule V to the 

Companies Act . 

(xii ) The company is not a Nidhi Company, hence clau se (xii) of para 3 of the Order is not applicable to the Un it; 

(xi ii) Accordi ng to the information and explanations given to us and based on our examination of the records of the 

compa ny, transactions with the related parties are in compliance with sections 177 and 188 of the Act where 

applicable and details of such transactions have been disclosed in the financial statements as required by the 

applicable accounting standards; 

(xiv) The company has not made any preferential allotment or private placement of shares or fully or partly convert ible 

debentures during the year under audit. 

(xv) According to the information and explanations given to us and based on our examination of the records of the 

company, the company has not entered into non-cash transactions with directors or persons connected with them. 

Accord ingly, clause (xv) of para 3 of the Order is not applicable; 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,1934 

For Jain Shrimal & Co. 

Chartered Accountants 

FRN4 00 704C ( 
r- l 

,,[,~ 

(S .K JAIN) 

Partner 

M.No. 010145 

Place: Jaipur 

Date: 30.07.2020 



/\nnexurc "U" att :-iched to the Independent Auditor's Report 

Report on the lntcrn:-il Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 (" the Act") as referred to In paracraph 2(f) of 'Report on Other Legal and Regulatory Requirements' 

sect ion 

We have au di ted tile in ternal financia l controls over financial reporting of company as of 31
11 

March, 2020 in conjunction 

with our au dit of the finc1 nclal statements of the company for the yea r ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Comp:iny's manacement is responsible for establishing and maintaining internal financial controls based on the internal 

cont ro l over financial reporting criteria established by the Company considering the essential components of internal 

cont, ol stat ed in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 

of Ch artered Accountants of India . These responsibilities include the des ign, implementation and maintenance of adequate 

interna l financial controls that were operating effectively for ensuring the orderly and efficient conduct of its bu siness, 

includ ing adherence to company's policies, the sa feguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the tim ely preparation of reliable financial 

informa tion, as required under the Companies /\ct, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on 

our audit. 

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an 

aud it of Internal Fin ancial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was established and maintained and 

if such controls operated effectively in all materi al respects. 

Ou r audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 

sys tem over financial reporting and their operating effectiveness. 

Our au di t of internal financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design 

and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgmen t, includine the assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. 

We bel ieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opin ion 

on the Company's in ternal financial controls system over financial reporting. 



► 

l\h',inl t1ii ,)! 11 11(•111.11 n,,,,ndal Controls over financial Reporting 

\ 1 ,, np,111, \ 11 1t,'1 11,1I l111.1 11ci,,I cti 11t rol over fl 11 ,,11 ri.i l repor ting is a process designed to provide reasonable assurance 

,y.1 ,111111 th1' 11•l1.ll1il 1tv l>f f111.111 r lil l I epo1 ting .ind tile prep,Ht1tion of financi;il statements for ex ternal purposes in 

·" " '' d,ll h ,. 1, Ith g,·111•1 ,1lly di r !'plt•d ,,crou11tln r: princlµ les. A co mpany's Internal fin ;inclal control over financial reporting 

1 "hid,,~ tlw, ,· p,,1" 1,•, .111rt µ1 OCl'th 11 r~ thnt : 

.,) r,,, t.,ln t1, !111• m.1 inh' n,111n• c, f records thnt, in reilsonable detail, accurately and fai rly reflect the transactions and 

d1,111h1th'1h () I thr ,1,St'tS or the comp;iny; 

h) 1'1 lwtlh' 11'.Nl11.1hlr ,1ssurn 11 ce thnt tr.insilctions are recorded as necessary to permit preparation of financial 

:,l.1t\'11ll'l1h in .1 rco1 d,mn• wi th generally ilcccpted accounting principles, and that receipts and expenditures of 

th,· 1°\1mp.111y ·" e bring m.ide only in ilrcordance with authoriza tions of management and directors of the 

C\.ll ltp,11w; ,)tHi 

i) P1 ,,v ick 11\bon.ilJl0 assur, incc reg<1rc!i11c prevention or timely detection of unauthorized acquisition, use, or 

d1,pus1tl0n nf the comp,,ny's ilssc ts that could have a mater ial effect on the financial statements. 

lnlw1 l.!n t Limi t:-itions of lntcrn:-il Financiill Controls over Financial Reporting 

ri~•r.Ht:,t' 111 tl11• lnlH·1 ,'n t limi til tio11s of intern.ii fin;mcia l controls over financial reporting, including the possibility of 

r 0lh1~i0n or 11 11propi'f 111,1n.1gemc·n t ovcrric!c of controls, milterial miss tatements due to error or fraud may occur and not 

hl' ch- lL'f t, •d . -\bo, p1 njt'rtions of ,lily cv.i luil tio11 of the internal financial controls over financial reporting to future periods 

.11 ,, ~ull tt't t t,) th t• 1 i ~ ~ th,lt the i11 ternt1 I fin,mci.11 con trol over financial reporting may become inadequate because of 

111.111!' •'' in ,\ 111ci itlo11~. or th:-it the c!cgree of compli,mce with the policies or procedures may deteriorate. 

Opinion 

111 ow opinion. tlll' romp,iny hil s, in 11 11 milt criil l respects, an adequ c1 te internal financial controls system over financial 

1 l'l.lOll ing ,11hi such i11 tt•m.il fi nanr i.i l cont ro ls ovN fin ,rnci il l reporting were operating effectively as at March 31, 2020, 

b:iSt'n Oil thl' i11 tc111.1 1 cont ro l ovc-r fi nancial reporting criteria established by the Company considering the essential 

Cvllll'Onl' ll t, of in!L'rn,11 rnntrol stated in the Guid,rn ce Note on Audit of Internal Financial Controls Over Financial Reporting 

M l l\' . f by till' rnstitutL' of Ch;irtered l\ccount c1 nts of lndi c1. 

for J., i11 Shr i11 1.1I& Co. 

Ch.11 lt'rt'd ;\rrount.,nts 

fR N OO tZ_O-l C ,,., 
..... - i~ n '-

, 
(C: ~ J \ !N) 

l'.11 trh' r 

fll No. 010 1-15 

r!JCt' :J.1ipur 

[\1 10 : ':-(' . i I ::.1 / ,· 



RISIIAB SPECIAL YARNS LTI) 

. . HEGl>.OFFICE:2070 l~t\STA BARA (;ANGOllE, ,JAf PlJR-J02003 
h 11 a1l:r,.~·1tt1r,vgm:ail.com, Phon,· no-0141-257521J, C IN: Ll71141Ul987PLC004067 

D:11l•: J0 .07.2020 
Visil us al w,,,w.rishahspcdal.com 

Th e Mil nager ( Listing Dcpc1rtment) 
Corporate services 
Bo mbay Stock Exchange Limited 
Floor 25, P.J.Towers 
Da lal Street 
MUMB/\1-400 001 

Dear Sir, 
BSE Srip Code: 514177 
BSE Scrip Id: RISHYRN 
Sub.: Declaration pursuant to Regulation 33 (3) (d) of the 
Securities Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations 2016. 

DFCLARATION: 

I, Amitabh Hirawat, Managing Director (DIN:00349697) of 
Rishab Special Yarns Limited, having it's registered office at 
2070, Rasta Bara Gangore, Johari Bazar, Jaipur-302003, hereby 
d eclare that, the statutory auditors of the company, M/s jain 
Sh rim al & Co. (FRN 001704C) have issued an Audit Report on 
sta ndalone Financial Results for the Year ended 31.03.2020. 

This declaration issued in compliance of Regulation 33 (3) (d) 
of the Securities Exchange Board of India (Listing Obligation 
a nd Disclosure Requirements) Regulations 2016 as amended by 
t he Securities Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations 2016 vide Notification 
No. SE BI CIR/CFD/CMD/56/20I6 dated May 27, 2016. 

Yours Faithfully 
Fo r Ris il ab Sp~ ns Limilcd 

~ ing Direclor 
DI N: 00349697 
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