


RUPAL D. JHAVERI
COMPANY SECRETARY

Bhagat Singh Opp. Old Custom House,

To,
Hinduja Ventures Limited
49150, In Centre, MIDC,
12ft Road, Andheri (East)
Mumbai-400093.

Dear Sir,

To,
Mr. Debashis Bandyopadhyay
General Manager
Market Intermediaries Regulation and
Supervision Department,
Secuities and Exchange Board oflndia
PIot No. c4-A, ..G" Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

An Ex-Parte ad interim order No.wrM/RKA/MIRSD2/41/2016 dared 22"d March, 2016 was passed by
l[*:r|l,::-lL9 llnangg Board.of rndia (SEBr) in rhe maner of Sharepro Services (rndii) private
Llmlteo ( 'sharepro' 

) and its certain officials inter-alia containing certain directions to tire Compameswho are clie-nts of Sharepro. As per clause 11 ofthe said order, the companies who are clients of Shareprohave been directed to conduct i thorough audit of the .".o.it una syitems of Sharepro with respect todividends paid and transfer of securiiies to determine *rr.i'tt". ir-t. dividends have been p'aid toactual'&eneficial holders and whether securities have been transferred as per the provisions of fu*, ro,preceding ten years. Further such Report is to be submitted to SEBI within three months of the date ofOrder.

we have been appointed by Hinduja venlures Limited (hereinafter referred to as ,the company,) to auditthe records and system maintained by Sharepro with'respJ io aluia.na, paid/unpaid/rlnciaimea anatransfer of securities and to determine whethei dividends have been paid to the actual/beneficial holdersfor the preceding ten years.

we. are^enclosing_ 'Audit Report'.dated 21"'June, 2016 containing our findings and observations on thebasis of examination of the records and information which has been made available to us by Sharepro forthe period 0l't April, 2007 to 31't March, 2016.

We.would like to draw your kind attention to the fact that we were not able to conduct a comprehensiveaudit due to unavailability ofcertain information / documentatio; from Sharepro within a reasonable timeframe despite our requests / reminders. The concemed p".ron ut Sharepro who was handling mattersrelating-to the company had left the employment of Sharepro. The personi deputed in his pla.."*".. notreachable most ofthe time and hence, we did not have access to certain information requirei by us inspiteof repeated follow up with their office personally as well as through the company. we have even visitedand inspected the records maintained by Sharepro at a remote lo'cation i.e. ghiwandi but yet could notreceive complete details.

In the circumstances' we are not in a position to form a complete opinion on the accuracy ofthe recordsofthe Company maintained by Sharepro.
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We have stated in the relevant annexures the extent to which the requisite information/documentation was
available to us and our observations in respect ofthe same, We hive also stated the details of the areas
which could not be examined by us due to lack of complete information. We would be in a position to
report comprehensively if the requisite informatior/documentation is subsequently made avaiiable to us
by Sharepro and an extension oftime is granted by SEBI.

Yours faithfirlly,

/l

Practice
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^ \  CP :4225 i :g\-/^i9Nt$x.r^

---:------
IVIs. Rupal D. Jhaveri
Company Secretary in
Membership no. 5441
CP No 4225

Date: June 21. 2016
Place: Mumbai



/ RUPAL D. JHAVERI
COMPANY SECRETARY

2

HINDUJA \IENTURES LI}trTED

AUDITREPORT WITH RDSPECT TO EXAMINATION OF RECORDS OF THE COMPA}IY
MAINTAINED BY SHAREPRO SERVICES (INDIA) PVT. LTD. PURSUANT TO SEBI ORDER

DATED 22NDMARCH, 2016, As oN 21sr JUNE, 2016

I. SCOPE OF AUDIT /REVIEW COTIDUCTED:

A. CORPORATE ACTIONS OTI{ER TTIAN DIVIDEND:

(D Verification of Issue of shares pursuant to corporate actions, if any (bonus issue, rights
issue, issues of shares pursuant to any reorganization etc.) or otherwise.

B. PAYMENTOFDIVIDEND:

(D To investigate whether any dividends have been paid to any ofthe persons related to the
management/employees of Sharepro whose names have been stated in the SEBI order
dated 22* March,2016.

(iD Scrutiny of Payment of Dividend to Shareholders as on Record date whether by Demand
Draft/ECS/ Dividend Wanants.

(iiD Verification of number of shares held bv the shareholder with the amount of dividend
paid to it/himAer.

(iv) Cross verification of bank account details of shareholders of the comDanv as on record
dates.

C. UNCLAIMEDruNPAID DIVIDEND :

(D Payment ofunclaimed dividend to Investor Education protection Fund.

(ii) Payment of unclaimed/unpaid dividend to shareholders after
payment/rejection.

(iiD Complaints received for unpaid dividend from shareholders.

SHARE TRANSFER/TRANSMISSION:

(i) Recording ofhansmissions/ transpositions of Shares by Sharepro.

(iD Demat/Remat requests and matters incidental.

(iiD Transfer of shares held in physical form.

initial non-
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(a) Issue/Cancellation of share certifi cates.

(b) Rectifications./lr'Iodifications of shareholders data in the records of Sharepro in respect ofshares held in physical mode.

(c) Details ofclaims ofunpaid dividend by shareholders.

(d) Investor complaints pertaining to transfer/ transmission of Shares.

(e) Analysis for non-payment/rejection of dividend.

B. PAYMENT OF DIVIDEND :

r The Company has declared dividends on the following dates:

Whether issue of shares
pursuant (Bonus, rights etc.) to
any corporate action has been
credited to the riehtful
beneficiaries?

No corporate action was required to be taken for
issue of any shares as there was no bonus issue or
rights issue declared/offered by the Company during
the period under review.

14-Mar-16 22-Mar-16 Not provided by
Sharepro Interim 175.00

24-Apr-15 l l -May- l5 Not provided by
Sharepro Interim 150.00

29-May-14 12-Sept-14 12-Septl4
Final 150.00

16-May-13 6-Aug-13 Not provided by
Sharepro Final 150.00

30-Apr-12 30-Jul-12 Not provided by
Sharepro Final 150.00

10-May-11 22-Jul-'11 22-IuI-11
Final 125.00

14-Jun- 10 23-Jul- 10 23-Jul-10 Final 100.00
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12-May-09 l6-Jul-09 Not provided by
Sharepro Final 100.00

24-Apr-08 9-May-08 9-May-08
Interim 100.00

26-May-07 l7-Sep-07 Not Provided by
Sharepro Final 100.00

2.

3 .

4.

1 .

List of documents received:

Weekly Benpos statements containing details of shareholders of the Company from
2007 to 2016.

Details ofDividend payment, paid/unpaid from Sharepro.

Reconciliation Statement as on 31.3.2016 in respect dividend paid/unpaid/ with the
Bank.

Details of Dividend paid electronically to the Shareholders for dividend declared on
14'' March, 2016 received from the bankers ofthe Company containing details of
dividend paid and the bank account details of such shareholders to which the
dividend has been credited.

Observations:

Whether dividend has bienEii-io
any party related to Shareoro
whose names are mentioned in ihe
SEBI Order dated 22/0312016.

To the best of our knowledge and on the basis of the
information available with us, no payment of dividend
has been made to any party related to Sharepro whose
names are mentioned in the SEBI Order dated
22/03/2016.

Scrutiny of Payment of Dividend
to Shareholders as on Record date
whether by Demand DrafiiECS/
Dividend Warrants, for the years
2007 -2008 to 2015-2016.

The total number of shares and total amount of dividend
paid with mode of payment as per dividend statement
received from Sharepro have been verified with the
details contained in the Reconciliation statement of the
Bank Account and no discrepancies have been observed
therein.

shareholden ro whom dividend
has been paid as per the details
provided by Sharepro for the years
2007 -2008 ro 20 1 5 -20 16.

Verification of the names of th"l The names of the Shareholders to whom dividerul has
been paid on the respective record dates is generally
matching with the names stated in the relevant benpos
data for the dates for which the same were provided bv
Sharepro. The details of instances where the same do not
match for the dates for which the relevant benpos data
have been provided by Sharepro are artaihed as
Annexure 1.

We are unable to commenl for the same in resoect of
of dividend for the dates for which the
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Chambers,3'd Floor, . Tel.:43,90103

D. SHARE TRANSFER,ITRANSMISSION :

List of documents received:
l. Applications received for transmission of Shares with related documents
2. Demat request forms
3. Application forms for Remat of shares
4. Share transfer deeds
Observations:

3. Queries received
shareholders regarding
funclaimed Dividend.

from I Regarding details of complaints received from
Unpaid I Shareholders with respecr ro unpaid dividend, we are

informed that on receiving any such complaints, the
records of the Company are checked and if the same is
unpaid, Demand Draft/Pay Order is issued by the Bank in
favour of the said shareholder as reflected in the records
of the Bank.

Recording of hansmissions/
transpositions of Shares held in
physical form.

On an examination ofthe records provided by Sharepro, it
was observed that documents pertaining to
transmissior/transposition of shares were available only
for some of the cases and not all. No discreoancies were
observed in the documents lor the cases which were
verified.

Demai/Remat requests and matters On an examination ofthe records provided by Sharepro, it
was observed that documents pertaining to
dematerialisation and rematedalisation of shares were
available only for some of the cases. The documents
available for dematerialisation and rematerialisation of
shares were examined on a sample basis. No discrepancies
were observed in such cases.

Transfer of Shares held in phvsical
form.

On an examination of the records provided by Sharepro, it
was observed that documents pertaining to transfer of
shares held in physical form were available only for some
ofthe cases. The documents available were examined on a
sample basis. No discrepancies were observed in such
cases.

disa
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General Obseryations:

]ve have noted that approximately 99.73% of the shares of the company are held in Demat form. The
Promoters^ holding. therein is approximately 70.82Yo as on 31"t Marcir, zbto. ln ttre circumstances, the
volume of transactions like transfers, demat, remat etc; in respect of the shares held in physical form is
very nominal.

On our examination of the available records ofthe Company, it appears that the dividends have been paid
to the actual/beneficial owners and securities of the company have beeq.,qgsfened as per the provisions
of the law.

Place: Mumbai
Date: June 21, 2016

@n--6
Rupal D Jhaveri

FCS No. 5441
Certificate of Practice No. : 4225
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ANNEXURE 1:
1) FOR TrIE YEAR 2007 @inal Dividend)Record Date: ll.OS.ZOO)

Benpos data not provided by Sharepro

2) FOR THE YEAR 2008 (tnrerim Dividend)Record Date: 9.05.2008
No discrepancies were observed

t 
:^":lT 

yEAR 200e (Final Dividend)
Kecord Date: 16.07.2009
Benpos data not provided by Sharepro

g 
:?-^ Tp YEAR 2010 (Final Dividend)
Record Date: 23.07 .2010
No discrepancies were observed

t 
:?-1 iT YEAR 201I (Final Dividend)
Kecord Date: 22.07.20 1 |
No discrepancies were observed

O 
:?-l 1T 

yEAR 2012 (Finar Dividend)
Kecord Dare: 30.07.2012
Benpos data not provided by Sharepro

D 
l?^lTF*-* 20r3 (Finar Dividend)
Kecord Date: 06.0g.2013
Benpos data not provided by Sharepro

t) 
:?:lT "u* 

20t4 ( Final Dividend)
Kecord Date: 12.09.2014
Discrepancies were noted as follows;

i
I

r203840000m80i?
Narasimhan .

Not AvailaBG
Dvidend iipiid
nowever; the
name is not
reflected in thel2o484ooMiiTI

Chhaganlal
Kothari

Reema
Shah

due to change in
the name
because of
marriage etc;
noweyer, due to
absence of



ANNEXURE 1:

r0)

:?^ 1T "r* 
20 | 5 (rnterim Dividend)

Record Date: I L05.20i 5
Benpos data not provided by Sharepro

Ioo 1T 
YEAR 2016 (rnterim Lrividend)

Kecord Date: 22.03.2016
Benpos data not provided by Sharepro

records we were
not able to verifi
tne same.12071900000011i8Reliable Stocks

And Shares
(India) Ltd

Not Available Dividend is pai-
however; the
name is not
reflected in the

rN3003s I l0l2J75EJamnadas
Pariani

Jeetu Paxiari In Benpos, the
name is
Jamnadas,
whereas in
Dividend Sheet
the Name is
Jeetu,

fi*Q-\
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2)

4)

6)

7)

8)

FOR TIIE YEAR 2007 (Final Dividend)
Record Date: 17.09.2007
Benpos data not provided by Sharepro

FOR THE YEAR 2008 (Interim Dividend)
Record Date: 9.05.2008
No discrepancies were observed

FOR THE \aEAR 2009 (Final Dividend)
Record Date: 16.07.2009
Benpos data not provided by Sharepro

FOR Tt{E YEAR 2010 (Final Dividend)
Record Date: 23.07 .2010
No discrepancies were observed

FOR TIm \aEAR 201 I (Final Dividend)
Record Date: 22.07.2011
No discrepancies were observed

FOR TIIE YEAR 2012 (Final Dividend)
Record Date: 30.07.2012
Benpos data not provided by Sharepro

FOR TIIE YEAR 2013 (Final Dividend)
Record Date: 06.08.2013
Benpos data not provided by Sharepro

FOR THE YEAR 2014 ( Final Dividend)
Record Date: 12.09.2014
Discrepancies were noted as follows:

Folio Number/DP
ID-Client ID

Name of the
Shareholder

No. of Shares as
per Dividend

No. of Shares
as per Benpos
Data

1201210100133359
Suresh Rathi
Securities (P)
Ltd

114 314
1201210100265124Anirudha

Sharma
500 300

1201910100055137
Smc Global
Securities
Limited

6605 6600



ANNEXURE 2:

tzor stotooog7680
Charu Gare 50 0

1202990000000021rnolaDulls
Securities
Limited 42 0t203690000097274
Peddi Umakanth 40 0

1203840000000067Shriram Insight
Share Brokers
Ltd 15 295

1203840000009946;nnram hsight
Share Brokers
Ltd. r00 01203840001469441Boocha Ramesh
Babu . 46 zo1203840001469469
Rekha Boocha 81 21

1204000000000023Anugmh Stock
& Broking Pvt
Ltd 25 1251204000000003039Kirti Ratanshi
Satra 100 0120445000000t065Inlrme _bqulties
Limited 25 7012044s0000077916K K Vijaya
Kumar 20 012044s0000216913Saroj Kirit
Chheda 25 0I 2048400002s0255TMah;dr;-

I Shantilal Shah 1 ) 0
1206740000064361Mahesh

Babubhai
Lunagariva 100 0

12068s0000000171Nlne Star
Broking Private
Limited 25 40t20685000002767Nand Kishore
Rathi Huf t f 0

IN3000951 t 440476 Il And Fs
Securities

Services Limited 2679 3679
IN30012611179957Emkay Global 

-

Financial
Services Limited 131 0

IN30012611180856Emkay Global
Financial
Services Limited 139 0

rN3003514000s382Lallt Anm al
Khatri

I J 35



ANNEXURE 2:

nq:oo+zo+r st+9s8Mahendrasing
Choudhary 20 0IN30l 14310046153Master Capital
Serv Ltd. 225 200IN30l 1431030327tMaster Capital
Services Ltd 16691 167t6rN30133017766166Anil Kumar
Katiyar 50 0rN30134820013743Edelweiss
Securities Ltd 436 466IN30148510000123Kifs Securities
Private Limited 3000 0

IN30148510136200Khajanchi And
Gandhi Stock

Broking Pvt.Ltd. 20 0
IN30148510589057Tejas

Rohitkumar
Shah 2000 s000IN301s491459237tHdfc Securities
Limited 92 131rN30154939240551
Ranjeet Jain 100 61IN30177410000167Religare
Securities Ltd 13349 134831N30r774166099s2
Sudharmma P R 10 211130177417160321
Gulshan Kumar 2945 2919IN302105100106s2Sushil Kumar
Bahrtia 50 0

IN30210510163455
Eureka Stock-
And Share
Broking Services
Ltd. 75 125

IN30216410000410Phillipcapital
(India) Private
Limited . 25 0IN302201 10180809Padma Srinivas
Chilakala 25 0rN302201 1056089t
Meena Arora 500 0

n:130220110778462
Edelweiss
Financial
Advisors
Limited 1535

xr30220111177549Yarisali Z
Patlan )t) I J

IN302201 11185008Taherabanu
Gulamahmed
Chobdar 30 0



ANNEXURE 2:

wlozzoutzzszgaSakuntla Kantilal
Buddhdev 50 0

t:130220111469290
Praseniit Sinha 100 0

IN302201 1 1693005 Anilkumar
Harkawat 20 0

It{30260310176224John Fenao
100 0

rN3030s210009746
Monarch Project
And Finmaxkets
Ltd.

200 100

rN30305210795665
Monarch Project
& Finmarkets
Ltd.

t025 tl25
IN30371910462893Sethumadhavan

M
50 0

rN30371910969960Ritu Sikaria
l0 0

9) FOR THE YEAR 20 1 5 (Inrerim Dividend)
Record Date: I 1.05.2015
Benpos data not provided by Sharepro

l0) FOR THE YEAR 2016 (nterim Dividend)
Record Date: 22.03.2016
Benpos data not provided by Sharepro


