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Ref: SEC:COORD:134 

Listing Department , 
National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (East), 
Mumbai - 400 051. 
Scrip Symbol- ITDC (EQ) 

Sub: Submission of Audited Financial Results for the quarter and year 
(Standalone) ended 31st March, 2018 and for the year (Consolidated) 
ended 31st March, 2018 

Enclosed herewith please find the audited financial results (Standalone and 
Consolidated) in the prescribed format under Regulation 33 of SEBI (LODR) 
Regulation 2015 along with Audit Report thereon (both Standalone and 
Consolidated) for the quarter and year ended 31st March 2018. 

2 The results have been reviewed by the Audit Committee and approved by the 
Board of Directors in their meeting held on 30th May 2018. 

3 Further, Pursuant to Regulat ion 43 of SEBI (LODR) Regulation 2015, the 
Board of Directors of the Company has recommended a dividend of Re. 1.85 per 
share for year ended March 31, 2018 on equity share capital as on 31.03.2018. 

Thanking you, 

For India Tourism Development Corporation Ltd. 
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INDIA TOURISM DEVE!,Q~MEI'!T CORPORATION LTD . 
Rcgd. Office : Scol!e Com :elex Core 8 6th noor,1 Lodhi Road 1 Ne w 12elli;i • U0003 

T e lcf01x No. 0 11-24360249 1 W~b§:i!c - ~.thcashok!JI"oue.com CIN No . -L74899DLl96SGOI004363 
Stat!::n1.~n~ 2f Audited Financial Res ult s forth!& g:y arter and year end ed 31/03/20 18 

I (in 1akh) 
Standalone Consolidated 

Part- I Quarter Ended For the year ended For the year ended 

51. No . Particulars 3 1.03.2018 (A.,dited) 
31.12.2017 

(Una udit e d ) 
31.03 .2017 (A.,ditcd) 3 1.03 .20 18 (Audite d) 31.03.20 17 (A.,ditcd) 3 1.03.2018 (A.,dited) 3 1.03.2017 (A.,dited) 

1 Revenue from Opera tions 8,363.8 1 10.2 14.23 7 ,704.97 34,386.85 33.076.55 34,992 .46 34,913.5 1 
II O ther income 838.82 398.62 1,135 .4 1 2 ,677.53 2,534 .27 2,689.16 2,64 1. 44 
III T o tal I n come 1+11 9 ,202.63 10 612.85 8 840.38 37,064.38 35,610.82 37 681.62 37 ,554 .95 

IV E~penses 

(a) Cost of materials consume d 1.0 11.59 2,503.29 700.83 6 ,134.63 6.231.88 6,21 7.63 6 ,538.45 
(b) Purchase of stock-in-trade 772.50 - 803.07 772.50 803.07 772.50 803.07 

(c) Changes In inventories of finished goods, work-in-progress and stock-in-
26.72 143.30 26.72 143.30 26.72 143 .30 

trade 
(d) Employees benefit expenses 3 ,100.85 3,312.42 2.662.01 14 .050.48 11.018.99 14 ,37 1.97 12 ,044.45 

(e) Finance Cost 18.08 9.86 29 .03 47.65 57. 12 55.53 86.58 
(f) Deprocitttion & amortisation expenses 139.76 188. 18 179.78 714.68 618.21 748.25 688.83 

o (g) Othe< Expenditu<c 4,056.00 3.341.02 4.922.1 1 13,912.62 13,231.69 14 ,261.9 1 14.037.23 
Total Expenses (JV) 9, 125.50 9 1354. 77 9 ,440. 13 35 659 .28 32 ,104.26 36 454.51 34,341.91 

v Profit/{loss) from O peration & before exceptional item s (III-IV)) 17.13 1,258 .08 (599.75) 1,405.1 0 3,506.56 1,227 . 11 3,213.04 

VI £xceptionaJ Items Net Income/ (Expense) 516. 13 1.224 .83 288.96 3.088.90 (I ,086.04) 3 ,089.29 1,077.60) 

VI I Profit/(Loss before tax (V+VJ 593.26 2 482.91 3 10. 79 4 ,494.00 2 420.52 4 3 16.40 2 135.44 
Vlll Tax expense 

a) Current Tax 358.31 820. 16 379.05 1.598.29 1,272 . 13 1.598.92 1.273.30 
(b) Tax Written Back (Previous Year) 5 .21 - (2. 14) 5.21 (2. 14) 5.21 2.14 
(c) Defer red Tax (569 .75) (102.65) (495.89) (728.60) (463.79) (7 12.64 (457.00 

IX N et Profit/(Loss) from Continuing Operation afte r tax (VII-VIII) 799.49 1,765.40 (19 1.81) 3,619. 10 1,614 .32 3 ,424.90 1,321.28 

X Net Profiti(Loss from Discon tinued Operation (1 ,102 .72) (653. 11) -261.29 (1.778.01) (720.46) (1,912.46) (718.82) 

XI Tax exPense of Discontinued Operation (287. 12) (226.03) -90.43 (520.83) (249 .34) (536.79) (253.70) 

xu N e t Profit/ Loas from Discontinued Operation a fter tax (X-X (815.60) (427.08 (170 .86) (1 257. 18 (471.12) (1 375.61} (465.1 2) 

X!Il Ne t Profit/ Loaa ) for the ueriod IX+X.n (16. 10) 1,338.31 (362.67) 2 361.92 1, 143 .20 2 049.23 856. 16 

XIV Sh are of Profit/ Loss of Assoc ia te s and oint Ventu:re (X l +XIII 275.40) 111 .33) 

XV Profit <dter taxea, Shar e of Profit/ (Loss) o! Assoc iates a nd ) o int Venture (16. 10) 1,338 .3 1 (362. 67) 2,361.92 1,143.20 1,773 .83 744.83 

XVI Othe r Com prehensive Income 
~_(l)_ Items that will not be Reclassifie d lo Profit or Loss (402.77) (141.05) -30.92 (627.17) (123.67) (630. 17) (138.06) 

(ii) Income Tax relating to items that will no t be 
101.50 48.82 10.70 

Reclassifie d to Profit o r Loss 
179.37 42.80 178.81 44.28 

I (B) (i Items that will be Reclassified to Profit o r Loss - -
(ii) Income Tax relating to items that will be - -

Reclassified to Profit o r Loss 
O thc:r- Comprehe n sive In c ome for the Period (30 1.27) (92.23) (20.22 (448 .40) (80.87 (451.36) (93.78) 

XVII Total Compre he n s ive Income for the Period OCV+XVI) (3 17.37) I ,246 .08 (382.89) 1,913.52 1,062.33 1,322 .47 65 1.05 

XV!ll Profit for 1he Period attributable to: 
Owners of the parent 1.597 .88 762.40 

Non-Controlling Interes t - (275.40) (1 11.33) 

Paid-Up Equity 5ha<e C apital (8.57 .69.400 Equity Shares of Face Value · 10 
8 ,576.94 8 ,576.94 8,576.94 8,576.94 8 ,576.94 8 ,576.94 8,576.94 

each) 

XIX 
Earnings p e r Equity Share (for continuing operations) 

of' 10/. each (not a.nnu alised) 
(a) Basic (in · ) 0 .58 1.95 (0.2 5) 3.70 1.79 3. 15 1.30 

h)D il.,ted (in ') 0.58 1. 95 (0 .25) 3 .70 1.79 3. 15 1.30 

XX 
Ean\ings per Equity Share (for discontinued o p e r a tion s) 
o r · 10/ - each not ann ualised ) 

(a) Basic (in ' ) (0.95) (0.50 (0.20) 1.47) 0 .55 (1.60 0 .54) 

(b) Diluted (in ' ) (0.95 (0.50 (0.20) (1.47) (0.55) (1.60) (0 .54) 

XXI 
Earnings p e r Equity Sh are (!or discontinue d 
and continuinq ope ration s) (of " 10/ - each n o1 ann ualised) 
(a) B a s ic (in ") (0 .37 1.45 (0 .45 2.23 1.24 1.54 0.76 

(h) D iluted (in ' ) r.·· (0 .37) 1.45 (0 .45 2.23 1.24 1.54 0.76 

(See a.ccompanM9"'flote s)'- \ 

~r "' " 
--" D I f) 
('~ tl ~ . 



Notes: 
1 The Indian Accounting Standa rds (lnd AS) , as not if ied under t he Companies (In dian Accounting Standards) Rules. 2015 are app li cable to the Compa ny, its subsidiaries and 

jo int ven ture for periods commencing on or after April 1, 2017 with a transition date of April 1, 2016. The results for the qu arte r and yea r ended March 31. 2018 are as per 
the notifi ed lnd AS . The f inal lnd AS f inancial sta tements as of and fo r t he year en ding March 31, 2018 including corresponding fig ures may require adjustments, if any, due 
to changes in f inancial reporting requirements arising f rom revision or interpreta tion or clarif ications rela t ing to these stan dards I rules issued by Ministry of Corporate Affairs 
(MCA) / Institute of Charte red Accountants of India (ICAI). 

2 These f inancia l results includ ing report on Operating Segment and Consoli dated Financial Resu lts we re rev iewed by the Audit Committee, and were approved by t he Board of 
Directors. in the ir respective meet ings hel d on May 30, 201 8. 

3 Pursua nt to the SEB I Circula r CIR/CFD/FAC/62/2016 dated July 5, 201 6, t he pub li shed figu res for the quarter and yea r ended Ma rch 31, 2017 have been recast to lnd AS to th e 
ext ent appl icable to the Company and have been prepa red in accorda nce with th e Compan ies (India n Accoun t in g Standards) Rules 201 5. These resul t s along with result for 
the current quarter and year end ed March 31, 201 8 have been audited by th e Statutory Audi tors of t he Co mpan y in terms of Regu lation 33 of the SEBI (Li sting Obl igati ons 
and Disclosure Requirement) Regulations. 2015 . 

4 Figures of th e previous reporting periods have been re-gro uped I re-cl assif ied wherever necessary to correspond with th e f ig ures of th e current reporting peri od. 

5 Pursuant to a decision of the Government of India, it was decided that th e Minist ry of Tourism will exam ine the proposa l fo r Sa le/ Lease of Hotel Properties of the Company 
including Properti es of Subsidia ry Companies . In the cases where Hotel propert ies are located on State Govt Leased La nd and th e State is relucta nt to extend the lease and 
allow it to be sub-l eased to the pr ivate party, t hen t he property may be offered to the State Govt at its offi cially valued price . Accord ing to this dec ision the process of 
disinvestment is carri ed on as under: 

a. Hotel Bharatpur Ashok : 
As per MOU signed on April 27, 201 7 Hotel Bharatpur Ashok (Managed Property since owned by Government of Rajastha n) has been handed back to Government of 
Rajasthan on 30.04 .2017 on "as is where is" basis . As per the t erms of tran sfer. 5 nos. of regular employees of Hotel Bharatpur Ashok as at April 30, 201 7 were t ransferred on 
deputat ion with absorption basis to the Government of Rajasth an . The assets and liab ilities hav ing net book value of ~ 16 .23 la kh as at April 30, 2017 was agreed to be 
transferred w ithout any fina ncial considerat ion t herefore a loss i.e. the net book value of Assets & Li abili ti esof ~ 16 .23 lakh has been considered as an exceptional item in the 
Financia l Statement. The same has been considered as a part of discontinu ed operations in the f inancia l statements for the yea r ended March 31, 2018. 

b . Assam Ashok Hotel Corporation Limited and Madhya Pradesh Ashok Hotel Corporation Limited: 
Th e Company has transferred its Non-Current Investments - Equity Sh ares of Subsid iary Companies - Assam Ashok Hotel Corporation Lim ited (51% Equity of AAHCL) and 
Madhya Pradesh Ashok Hotel Corpo rat ion Limited (51% Equity of MPAHCL) on j une 29, 201 7 to their respecti ve State Government . The Investments have been transferred at 
a consideration of : AAHCL ~ 214.00 lakh and MPAH CL ~ 1,259.00 lakh . Also. the other dues recoverable by ITDC Ltd. have been duly settled by t he respective subsidiary in 
full for AAHCL ~ 300.63 lakh and for MPAHCL ~ 383.98 lakh. 

c. Hotel janpath: 
Minist ry of Tourism (MoT) has communi cated vide their letter dtd. june 14, 2017 to ITDC that " the Cab inet Committee on Economic Affairs (CCEA) in its meeting held on May 
24, 2017, has in-principle approved th e proposal of the MoT for t ransferring the property of Hotel jan path (Managed Property since owned by MaUD) to the Ministry of Urban 
Development (MoUD ) and for compensating ITDC for loss of business opportunity with disputed liabili t y to be sorted out." 

In t he CCEA note dated 23.05.2017 put up by MoT "a tentative valuat ion of the business of ITDC has been ca lculated on the basis of Discounted Cash Fl ow assu ming cash 
flows fo r 30 yea rs on the basis of average net prof it for 5 years and discount factor of 11% p.a. and a roug h estimati on was made for~ 57.75 Croes (n et profit + 
depreciation) . Valu e of land is not being considered ." 

Subsequently it was decided to close t he operat ions of ja n path Hotel. New Delhi and to ha ndover t he land & bu ilding of jan path Hotel to L&DO, MoHUA (erstwhi le 
MoUD) .Accordingly, the La nd & Bui ld ing was techni cally handed over to L&DO, MoHUA on 31 -10-2017. 

The matter was also discussed inter alia in 26th & 27th In te r Ministeri al Group (I MG) meetings as under: 

- In the 26 th meeting of IMG dated 04.12.2017, it was de li berated that earlier the f igure of< 57.72 cr . was mentioned on t he basis of ca lculation of NPV at a discounting 
factor of 11% on average profit before depreciation of last 5 years as per the audited annua l accounts of 2011 -12 to 2015-16 of Hotel jan path for a period of 30 years without 
app lying any growth rate . Therefore, IMG dec ided that com pounded annua l growth rate (CAGR) of last 10 years i.e. f ro m 2006-07 to 2015-16 of profi t before depreciation 
may be app lied on above sa id average profit of last 5 yea rs before depreciation. IMG di rected th at ITDC may get the valuation done on this basis and obtain approva l through 
circulation for the same . 



-In minutes of the 27th meeting of IMG held on 27-12-2017 it was recorded that "The valuation of loss of busin ess opportun ity of Hote l janpath was decided by the IMG in its 
meeti ng held on 04-12-2017. In thi s regard . DIP AM vide its letter dated 21-12 -201 7 has submitted that under t he DCF methodology for calcu lation of NPV, Profit After Tax 
(PAT) is what is normal ly considered . 

d. Kosi Restaurant: 
The operation of Kosi Resta urant. a managed unit of the Company has been closed on October 31, 2017 . Mini stry of Tourism has been req uested to take possess ion of the 
building . The same has been considered as a part of discontinued operation in the financ ial statements for t he year ended March 31, 2018 . 

e. Hotel ja ipu r Ashok: 
The Company has transferred to Govt. of Rajast han its hotel property i .e . Hotel jaipur Ashok along with the assets on "as is where is" basis at a cons idera t ion of ~ 1.400 lakh 
on December 9, 2017. The same has been considered as a part of discont in ued operation in the fin ancial statements fo r the year ended March 31, 2018 . 

f. Donyi Polo Ashok Hotel Corporation Limited: 
The Company has received a consideration of~ 198.18 Lakh on j anua ry 22. 2018 against t he transfer of its Non-Current Investments - Equity Sha res of Subsidiary Companies 
- Dony i Polo Ashok Hote l Corporation Li mited (51% Eq uity of DPAHCL) to its State Government. The same has been consid ered as an "Advance Rece ived " as at March 31 , 
2018 since the share tra nsfer ag reement has been signed on May 17, 201 8. Further. ma nagement fees of~ 17 .70 upt o March 31 . 2018was pa id by DPAHCL. 

g . La litha Mahal Palace Hotel : 
Th e com pany has received a co nside rati on of ~ 745.05 lakh against transfer of Hote l LMPH, Mysore (unit of ITDC) to its State Government on May 24. 2018.Si nce t he 
Agreement relating to t ransfer of Hotel Property signed on May 25. 2018 t he same has been consi dered as a part of d iscontinued operati ons in the f ina ncial st atements for 
the year ended March 31. 2018 .After com plet ing the handing over fo rm alities the physica l possession of the hotel property was gi ven to the rep resentatives of St ate 
Government on May 30, 2018. 

h . Hotel Patl iputra Ashok. Pa tna; Hote l Kal inga Ashok, Bhubaneswar; and Punjab Ashok Hotel Company Limited. Punjab: 
The process of disinvestment/ divestmen t of ITDC'sHotel Properties as we ll as of Su bsid iary Compa nies is going on and Transaction Advisors for Hotel Patli putra Ashok. Patna; 
Hote l Kalinga Ashok. Bhubaneswa r; and Punjab Ashok Hote l Company Limited. Punjabhave already been appointed. The Transaction Advisors are engaged for doing the 
entire exercise of Valuation of t he properties. devising framework for t ra nsfer/ ex it/ absorption of employees. documentation, etc. as appli cab le. 

i. Ranchi Ashok Bihar Hotel Corporation Li mited: 
In case of Ranchi Ashok Bihar Hotel Corporation Limited. operations of the Hote l have been closed w.e.f. 29 .03.2 018 with t he approva l of Inter-Ministerial Group . It has been 
dec ided by MOT th at the ITDC's Non-Current In vestments (5 1% Equ ity of RABHCL)will be t ransferred to j harkha nd State Government. The process of appointment of 
Transaction Adv isor is under f inali sat ion. 

j . Pondicherry Ashok Hotel Corporation Lim ited : 
The process of appointment of Transaction Advisor is under f inal isation in case of Pondicherry Ashok Hotel Corpora tion Lim ited 

k. Ut kal Ashok Hotel Corpora t ion Limited (UAHCL): 
In case of Utkal Ashok Hote l Corporation Limited (UAHCL) the Letter of Intent (LOI)f or long-term lease of t he hot el property was issued to the bidder M/s Paulmech 
Inf rastructure Pvt. Ltd. (P IPL) on j anuary 19,2010a nd was subsequen t ly ca ncelled on December 10. 2013 due t o non-adherence of terms of Lol by PJPL. PIPL f il ed a petition 
praying inter alia for quashing of ITDC's letter ca ncelling Lol which was dism issed by t he High Court . PIPL further f il ed a Specia l Leave Petition before the Hon'ble Supreme 
Court of Ind ia cha llenging the judgement. However. on September 18, 2017 the Supreme Court has stayed the termination of LOI. The matter is pen di ng in Supreme Court 
for f urther hearin g. 

In the process of disinvestment of va rious ITDC Subsidiary Companies properties wh ich is currently going on. the ITDC shareholding of t hree of the Subsidiary companies viz. 
Assam Ashok Hotel Corporation Ltd.; Madhya Pradesh Hotel Ashok Corporation Ltd. and Donyi Polo Ashok Hotel Corporation Lim ited have been already transferred to t he 
respective State Govt . and t he sa les proceeds as worked out by t he Tra nsaction Advisor on the bas is of va lu ation of ava ilable business opportuni ty etc. have been rece ived 
by ITDC which is far in excess of the amou nt invest ed by ITDC in respective jV companies. Moreover all outstand ing trade receivab les from t hese three Subsidiary Compan ies 
have also been fu lly cleared by them. 

On the same analogy the process of disinvestment I divestment of Utkal Ashok Hote l Corporation Lim ited. Punjab Ashok Hotel Company Limited & Ranch i Ashok Bihar Hotel 
Corpora tion Li mited is also being carried out and in view of the ava ilabili ty of high business opportunity in these hote l properties. t he ITDC's equity I preference shares 
investment are considered good for recovery and no provision is considered necessary. 



In the process of disinvestment of various ITDC Subsi diary Companies properties which is currently going on. the ITDC shareholding of three of the Su bsidiary companies viz . 
Assam Ashok Hote l Corporatio n Ltd .; Mad hya Pradesh Hotel Ashok Corporation Ltd . and Donyi Polo Ashok Hotel Corporation Li mited have been already transferred to the 
respective State Govt. and the sa les proceeds as worked out by the Transaction Advi sor on the basis of valuation of available business opportunity etc. have been received 
by ITDC which is far in excess of the amou nt invested by ITDC in respect ive JV compan ies. Moreover all outstanding trade receivab les from these three Su bsidiary Compan ies 
have also been fu lly cleared by them . 

On the same analogy the process of dis investment I divestm ent of Utkal Ashok Hotel Corporation Lim ited. Punjab Ashok Hote l Company Limited & Ranchi Ashok Bihar Hotel 
Corporation Lim ited is also being carried out and in view of the ava ilability of high business opportunity in these hotel properties. the ITDC's equi ty 1 preference shares 
investment are considered good for recovery and no prov isio n is considered necessary . 

6 The fo ll ow ing units have been discontinued during t he period ended March 31. 2018 and considered as a part of discon t inued operation in the results for the same period . 
Figures of the prev ious reporting periods have been re-grouped I re-classified wherever necessary to co rrespond with the figures of the current reporting period for these 
disconti nued operations. 

7 Operat ions of ATT Aurangabad & ATT Varanas i (units of the Company) has been su spended w.e.f ja nuary 1. 2018 and january 11, 2018 respectively. 

8 RoC vide Notice No . ROC-DELI248( 5)1STK-71071 dated 01.09 .2017, not ified t hat the joint Venture Company - ITDC Aldeasa Ind ia Pvt. Ltd .. have been struck off from the 
Reg ister of the Companies and the said company is d issolved, w.e.f., August 21, 2017 . 

9 Incomplete Hotel Project of Hotel Gulmarg Ashok has been handed over to Govt. of j & K on " as is where is" basis on November 16, 2017 , as per the directions of MoT. 



Reconciliation of total comprehensive income for the year ended 31st March 2017 
~~in Lakh) 

Particulars 
31st March, 

2017 
Profit after tax as p e r previous GAAP 1,204.71 
A. Adjus tme nts in statement of profit and loss :-
Reve rsal of Re venue on account of consideration received (10,693.39) 
on others a ccount 
Reversal of Cost on account of consideration paid on 10,693.39 
others account 
Reversal of revenue for Incomple te Tours (0.23) 
Reversal of cost for Incomplete Tours 0.18 
Reversal of Revenue fro m Electricity Recoveries (492.65) 
Reversal of Cost of Electric ity Charges 492.65 
Amortisation Impact Financial Assets and Liabilities 78.56 
Impact of Actuarial Gain! (Losses) on Valuation of Defined 

123.67 
Benefit Employee Plans 
Fair Value Measurement Impact on Financial Assets ( 1.23) 
Prior Period Adjustment (252.89) 
Income tax impact on above lnd AS adjus tme nts (42.80) 
Additional Deferred tax on previous GAAP fiqures 33.23 
Total (A) (61.51) 
B. Adjustments in Other Comprehensive Income 
Impact of Actuarial Gain! (Losses) on Valuation of Defined 

(123.67) 
Benefit Employee Plans 
Income Tax Impact on above a d justments in OCI 42.80 
Total (B) (80.87) 
Grand Adjustments ((A)+(B)} (142 .38) 
Total comprehensive income for the year ended 31 

1,062.33 
March 2017 

Notes to First Time Adoption of lnd AS: 
These are the Company 's quarterly and year ended results prepared in accordance with Ind AS applicable as at 3 1st March, 20 18. An explanation on how the transition from previous GAAP to Ind AS 
has affected the Company's fi na ncial performance is set out in the following notes: 

I Revenue Recognition- Under Ind AS, where the company collects consideration on account of another party, it recognizes revenue as the net amount retained on its own account for 
services rendered in its Air Ticketing Business and hence revenue as well as cost relating to consideration received on others account has b een reverse d . Unde r Ind AS, where the company 
collec ts consideration on account of a no ther p arty , it recognizes revenue as the net amo unt retained on its own account for services rende red. In case of Electricity Recovery from Licencees, 
only the administra tive charges or service charges are considered a part of Other Income (Non-operational) and the cost recovered is adjusted in the Electricity Charges (Cost) . There is no 
impact on the profit and loss statement or retained earnings. The company recognized its revenue relating to sale of tour packages on the basis of certainty of collection of the amount. In the 
previous GAAP, revenue regarding the sale of service could b e recog nized on th e b asis of Percentage of comple tion or Completion Method. In lnd -AS, revenue regarding the sale of service 
can only be recognized on the basis of Percentage of Completion Method and hence revenue as well as cost relating to incomplete tours has been reversed . 

2 Trade Re ceivable a nd Other Receivable 
Consequent to the chang e in revenue recognition under lnd AS as s ta ted above , the receivables fro m the customers have also been reclassifi~d from Trade receivables to other receivables 
under other financial assets . As a result o f this c hange , the balance of trade receivables has decreased and other receivables have increased. 

3 Othe r Long Term Financial Assets I Liabilities (Amortized cost instruments) 
Items like security deposits, retention money and other financial items of long term nature have been tre ate d under the category of amortized cost. These instruments are measu red at fair 
v a lue and the difference between the carrying value and th e discou nted value (Fair Value) a re treate d as loss & gain for asse ts a nd liabilities respectively. 
All deposits with statutory authorities, utility departments and the like for which the cash flows cannot be predicted with certainty have been excluded. Further, deposits with parties since 
years and the details of which a re not traceable have bee n excluded. The same has valued at their nominal value. 
All deposits with statutory authorities, utili ty departments and the like for which the cash flows cannot be predicted with certainty have been excluded. Further, deposits with parties since 
years and the d etails of which are not traceable have been excluded. The same has valued at their nominal value. 



4 Other Comprehensive Income 
Under lnd-AS, a ll ite ms of income and expense recognized in the period should be included in profit or loss for the period, unless a standard requ ires or permit otherwise . Items of income 
and expense that are not recognized on profit and loss but are shown in the Statement o f profit or loss as " other comprehensive income" represents re-measurements of defined benefit 
plans. The concept of other comprehe nsive income did not exist under p revious GAAP. 
Actuarial g ain/losses on defined benefi t plans for employees were b eing recognized in Statement of p rofit or loss under previous GAAP. This is now being recognize d in o ther 
comprehensive income . 

5 Prior-Period Items 
Othe r Comprehensive Income- Items of income and expense that are not recognized on profit and loss but are shown in the Statement of profit or loss as " other comprehensive income" 
represents re-measure ments of d efine d b e ne fit plans . Actuarial gain /losses on d e fined benefit plans for employee s, recognize d in other comprehensive income. 

6 Deferred Tax 

7 

As p er Ind AS, deferred tax has been recognized on the a dj ustments mad e on transition to Ind-AS. The impact of transition a d justments together with u sing bala nce she e t approach as per Ind­
AS ag ainst profit and loss approac h in the previous GAAP for computa tion of deferred tax has impacted the reserves , with consequential impacts on the profit and loss for the subsequent 
periods. 

Other Equity 
O ther e quity has been adjus ted consequent to the above lnd AS transition adjustments . 

Date: 30.05.20 18 
Place : New Delhi 

PRADIP KUMAR DAS 
DIRECTOR [F1NANCE] & CFO 

DIN NO: 07448576 



Renor1ina of Se ament-wise Revenue. Resul1s. Assets and Liabilties along with the auar1erlv results 

I (tin lakh) 
Standa lone Consolidated 

Quarter Ended For the year ended For the year ended 

Sl.No. Par1iculars 
31.03 .2018 31.12.2017 31.03.2017 31.03.2018 31 .03.20LZ 31.03 . 2018 3 1.03.20 17 
(Audited) (Unaudited) (Audited) (Audited ) (Audited) (Audited) (Audited) 

I Segment Re v e nue (Net sale/ income ) 
A Hotel Divis ion 8,311.24 7,0 13.85 9 ,518 .82 26,932.55 28,098.26 27,796 .1 9 30,413.41 
B Inte rnational Trade Division 373.85 453.59 451.75 1,503.29 1,835.60 I ,503.29 1,835.60 
c Travel s &Tours 68 1.1 5 675.2 1 184.91 2,497.47 1,63 l.09 2 ,497.47 1,63 1.09 
D Engg, Cons ulta ncy Projects 289.32 323.50 449.53 1,0 12.2 1 1, 103.68 1,012.2 1 1,103.68 

E 
Hea dqua rter & Others(Even t Manageme nt, H ospitality & 

I ,831.11 2, 146.70 1,310.62 6 ,74 l.02 6,017.44 6,74 1.02 6,017.44 
Touris m Manaqeme nt Ins titute) 

TOTAL 11,486.67 10,612.85 11 ,915 .63 38,686 .54 38,686.07 39 ,550 . 18 41,001.22 
Less : Inter-Segment Re ve n u e - - -
Net Sa les/Income from Ope rations 11,486.67 10 ,612 .85 I 1,9 15.63 38,686.54 38,686.07 39,550 .1 8 4 1,001.22 

2 Segment Results (Profit /(Loss) before tax and interest) 

A Hotel Division ( 1,773.88) 1,424.74 (1 68 .35) 52 l.66 3,734.39 150.99 3,454.34 
B International Trade Division 11 6 .30 54.07 200.82 206.76 472.97 206.76 472 .97 
c Travel s &To u rs (15 1.06) 2.22 (747 .26) 222.82 (l ,81 7 .38) 222.82 (1,817.38) 
D Engg,Con sultancy Projects and Creatives (1 25.37) (9.52) (25 .41) (392.01) (320 .98) (392.01) (320.98) 

E 
Headquarter & Others(Even t Management, Hospitality & 

(100 .18) 1,0 11.40 4,499 .56 2,204.95 4,421.67 2,204.95 4,42 1.69 
Tourism Manaaement Institute) 

TOTAL (2,034.19) 2,482.91 3 ,759.36 2,764 .18 6,490 .67 2,393.51 6 ,210 .64 
Less : i) Interest - 48.19 57.62 -

ii) Other Un-allocable Expenditure net off - - - -
iii) Un-allocable Income - - - - - -

Total Profit Befor e Tax (2,034 .1 9) 2,482.91 3,759.36 2,Zl 5.99 6,433 .05 2,393.51 6 ,210.64 

3 Segment Assets 
A Hotel Division 15,53 l.34 15 ,848.51 14,689.53 15,53 l.34 14,689.53 15,867.26 17,035.36 
B International Trade Division 624.97 925.31 649.70 624 .97 649.70 624.97 649.70 
c Travels &Tours 5,3 16.40 6,378 .04 3,798.70 5 ,31 6.40 3 ,798 .70 5,3 16.40 3,798.70 
D Engg, Consultancy Projects 502.30 139.51 1,329.73 502 .30 1,329 .73 502.30 1,329.73 

E 
Headqua rte r & Others (Event Manageme nt ,Hos pitality & 

39 ,048 .02 42,474.06 37,60l. 47 39,048.02 37,601.47 39,048.02 37,601.47 
Touris m Managem ent Institute) 

Total Segment Assets 61 ,023 .03 65 ,765.43 58,069.13 61,023.03 58, 069 . 13 61 ,358.95 60 ,414 .96 

4 Segment Liabil ities 
A Hotel Division 17,689.31 18 ,569.39 17,40 l.77 17,689.31 17,40l.77 19,7 11.52 23,225.83 
B International Trade Divis ion 699.83 625.52 560.24 699 .83 560.24 699 .83 560.24 
c Travels &Tours 2,869.86 2 ,491.75 2 ,329. 13 2,869.86 2,329. 13 2 ,869.86 2,329.13 
D Engg,Consultancy Projects 8,130.78 6 ,647.38 8,356 .28 8,130.78 8,356 .28 8,130.78 8,356.28 

E 
Headquarter & Others (Event Manageme nt , Hos pita lity 

3,494.92 2 ,271.57 
& Touris m Manaqement Institute) 

377.22 3,494.92 377.22 3 ,494.92 377.22 

Tota l Segment Liabilitie s 32,884 .70 30 ,605 .61 29,024.64 32 ,884. 70 29,024.64 34, 906 .91 34,848 .70 



The Statement of Assets and Liabilities as required under regulation 33 of SEBI (Listing obligations and Disclosure Requirement) 
Regulations, 2015 as under: 

(~in lakh) 
Standalone Consolidated 

Particulars As at 31.03.2018 As at 31.03.2017 As at 31.03.2018 As at 31.03.2017 

(Audited) (Audited) (Audited) (Audited) 

ASSETS 
Non- Current Assets 
Property, Plant and Equipment 4,927.06 4,889 .71 5, 706.45 5,720.42 
Capital Work-In-Progress 95.80 1,032.75 400.34 1,341.37 
Intangible Assets 12.60 15.43 13.66 17 .09 
Financial Assets 

(i) Investments 927 .98 l , 111.48 - -
(ii) Other Financial Assets 304 .63 316 .97 311.89 338.56 

Deferre d Tax Assets 4,583.76 3,675.80 4,586 .54 3 ,739.57 
Other Non - Current Assets 65.82 64.39 65 .82 64.99 
Total Non· Current Assets 10,917.65 11,106.53 11,084.70 11,222.00 
Current Assets 
Inventories 1,052.98 1,265. 17 1,075.49 1,316.91 
Financial Assets 

(i) Trade Receivables 10,228.4 1 9,736 .00 10,283.62 9,733 .72 
(ii) Cash and Cash Equiva lents 4,983.86 3,657.26 5,098 .81 3,844 .2 1 
(iii) Other Bank Balances 26,078.50 22,773.82 26,172 .91 23,029 .28 
(iv) Loans 1,236.36 1,364.62 2.76 5.35 
(v) Other Financial Assets 5,427.96 3,973.62 5,438.75 4,011.59 

Other Current Assets 6,979.50 8,249 .30 7,166.16 8,585.95 
Non- Current Assets classified as held for sale 282 .59 324.08 
Total Current Assets 56,270.16 51,019.79 55,562.58 50,527.01 
Total Assets 67 187.81 62 126 .32 66 647.28 61 749.01 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 8,576 .94 8,576 .94 8,576.94 8,576 .94 
Other Equity 25,065.29 24,524.73 22 ,748.1 8 22,060.91 
Non-Contro lling Interest (320.57) (595.97) 
Total Equity 33,642.23 33,101.67 31,004.55 30,041.88 
Liabilities 
Non · Current Liabilities 
Financial Liabilities 

(i) Borrowings - - - 401.89 
(ii) Trade Payables - - - -
(iii) Other Financial Liabilities 660.89 486.04 660.89 489.04 

Provisions 6,896 .77 4,638.62 7,095.95 5, 153 .96 
Deferred Tax Liabilities - - -
Goverme nt Grants 123.28 140.46 559 .13 141.44 
Other Non - Current Liabilities - - - -
Total Non-Current Liabilities 7,680.94 5,265. 12 8,315.97 6,186.33 
Current Liabilities 
Financial Liabilities 

(i) Borrowings - - 104.47 70.94 
(ii) Trade Payables 6,005.48 6,659.13 6,078 .25 6,800.33 
(iii) Other Financial Liabilities 2,73 1.89 2,890.63 2,738.68 2,943.62 

Provisions 2,113.83 1,954.93 2,116.00 1,986 . 15 
Goverment Grants 17.18 17.88 24.95 17 .88 
Other Current Liab ilities 14,996.26 12 ,236.96 16,189.49 13,701.88 
Non- Current Liabilities classified as held for sale - - 74.92 -
Total Current Liabilities 25,864.64 23,759.53 27,326.76 25,520.80 
Total Liabilities 33,545.58 29,024.65 35,642.73 31,707.13 
Total Equity and Liabilities 67 187 .81 62 126.32 66 647 .28 61 749.01 



Flat No. 9, First Floor, Ansari Market, (Opp. Ram Mandir), 
Darya Ganj, New Delhi 110 002 
Tel.: 91-11-2327 7041 
Telefax : 91-11-2328 1034 
E-mail :kishoreca@hotmail.com 
sckishore@gmail. com 

KISHORE & KISHORE 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF INDIA TOURISM DEVELOPMENT CORPORATION 
LIMITED, NEW DELHI 

Report on the Standalone Ind AS Financial Statements 

We have audited the accompanying standalone Ind AS financial statements of INDIA 
TOURISM DEVELOPMENT CORPORATION LIMITED, New Delhi, which 
comprise the Balance Sheet as at March 31, 2018 and Statement of Profit & Loss 
(including Other Comprehensive Income), the Statement of Cash Flows and the 
Statement of Change in Equity for the year then ended and a summary of significant 
accounting policies and other explanatory information in which are incorporated the 
returns of 38 branches for the year ended on that date audited by the Branch Auditors 
of the Company's branches at locations as per Exhibit A. 

Management's Responsibility for the Standalone Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation and presentation 
of these standalone Ind AS financial statements that give a h·ue and fair view of 
financial position, financial performance including other comprehensive income, cash 
flows and changes in the equity of the Company in accordance with the accounting 
principles generally accepted in India, including the Indian Accounting Standards (Ind 
AS) prescribed under Section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
are responsible and prudent; and design, implementation and maintenance of adequate 
internal financial control that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the standalone Ind AS financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone Ind AS financial 
statements based on our audit. 
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We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made thereunder. 

We conducted our audit of the standalone Ind AS financial statements in accordance 
with the Standards on Auditing specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the standalone Ind AS financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the standalone Ind AS financial statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the standalone Ind AS financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal financial control 
relevant to the Company's preparation of the standalone Ind AS financial statements 
that give a b·ue and fair view in order to design audit procedures that are appropriate in 
the circumstances. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by the 
Company's Directors, as well as evaluating the overall presentation of the standalone 
Ind AS financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the standalone Ind AS financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone Ind AS financial statements give the information 
required by the Act in the marmer so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India including the Ind 
AS, of the state of affairs (financial position) of the Company as at 31st March,2018, its 
profit (financial performance including other comprehensive income), its cash flows 
and changes in the equity for the year ended on that date. 

Emphasis of Matter 

Attention is drawn to the Notes to the Financial Statements: 

a) That on account of non-finalization of the issue of compensation payable to the 
Company for loss of business opportunity arising due to the decision of the 
Government of India for closer of operation of the Hotel Janpath New Delhi, 
w.e.f frf!_m 30.10.2017 and handing over the property to the Ministry of Urban 
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Development, the sum of Rs 585.74 lakh paid to the employees who opted for 
VRS, is being shown as recoverable from the Government as on 31.03.2018. Our 
opinion is not qualified in respect of this matter. [Refer Point no. 1 of Note no. 
13 & Point no. 10 (c) of Note no. 39-General Notes to the financial statements] 

b) The impact of loss/shortage/wastage due to non-reconciliation of the results of 
physical verification carried out for fixed assets with the books of accounts on 
the financial statements of the Company remains indeterminate. Our opinion is 
not qualified in respect of this matter. [Refer Point no. (g) of Note no. 2 to the 
financial statements] 

c) Balances in trade receivables, loans and advances, deposits, trade payables and 
sundry creditors are subject to independent confirmation. Our opinion is not 
qualified in respect of this matter. [Refer Point no. 1 of Note no. 39-General 
Notes to the financial statements] 

d) In the case of Vigyan Bhawan Unit, contract agreement with the directorate of 
Estates to provide catering services expired on 17.11.2015 and the Unit is 
operating without any formal agreement since then. The renewal process is going 
on and as per the correspondence on file, the agreement will be extended upto 30th 
November 2018. Our opinion is not qualified in respect of this matter. [Refer 
Point no. 2 ofNote no. 27 to the financial statements] 

e) For Hyderabad House New Delhi, the Unit continues providing management 
services under an agreement with the Ministry of External Affairs, Govt. of 
India, which had expired on 31-03-2017. The renewal process is going on and as 
per the correspondence on file, the agreement will be extended upto 31st March 
2020. Our opinion is not qualified in respect of this matter. [Refer Point no. 3 of 
Note no. 27 to the financial statements] 

f) An amount of Rs. 113.82 lakh is being shown as 'Customers at Credit' under 
Note-26 "Other Current Liabilities", but in the financial statements not 
adjusted/linked with the corresponding trade receivable under Note-08 "Trade 
Receivable". Our opinion is not qualified in respect of this matter. [Refer Note 
no. 26 to the financial statements] 

g) The Hotel Asholc, Vigyan Bhawan, Lalita Mahal Palace Hotel & Head Quarter, 
recognized "Provision for Doubtful Debts" amounting toRs. 620.04 lakh (out of 
total provision of Rs.4760.36 lakh for trade receivables more than six months 
old) as on 31st March, 2018 against its debts of equal amount by showing them 
as receivable for sufficiently long period of time instead of writing them off from 
the books of accounts as the recovery of which is not evidenced by the records 
available. Our opinion is not qualified in respect of this matter. [Refer Note no. 8 
to the financial statements] 
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h) The Company has recognized //Provision for amount recoverable - sales tax" 
amounting toRs. 7.88 lakh as on 31st March, 2018 against the recoverable of 
equal amount by showing them as receivable for sufficiently long period of time 
instead of writing off from the books of accounts the recovery of which is not 
evidenced by the records available. Our opinion is not qualified in respect of this 
matter. [Refer Point no. 1 of Note no. 6 to the financial statements] 

i) The consumption of stock of stores, crockery, cutlery etc., has been worked out 
by the Company by adding to the opening balances purchases made during the 
year and deducting there-from the closing balance at the year-end based on 
physical inventories valued as per the accounting policy. Accordingly, separate 
impact of loss/shortage/wastage included in the consumption thereof in the 
financial statements of the Company remains indeterminate. Our opinion is not 
qualified in respect of this matter. [Refer Point no. 3 of Note no. 39-General 
Notes to the financial statements] 

j) The Hotel Ashok Unit has recognized Rs.16.90 lakh as inventory of liquor at 
leased out restaurant viz. "Capitol" on the basis of their records; however, the 
actual realizable amount is not ascertainable since the restaurant has been 
sealed by the State Excise Department. Our opinion is not qualified in respect of 
this matter. [Refer Point no. 2 of Note no.7 to the financial statements] 

k) In Ashok Consultancy and Engineering Services Unit out of 100 projects, 71 
projects were completed long back but not closed in the books of accounts as 
final bills were reportedly not received/settled. Reconciliation exercise is 
expected to be completed by October 2018. Thereafter balances will be squared 
up/adjusted after approval by higher authorities. Our opinion is not qualified in 
respect of this matter. [Refer Point no. 14 of Note no. 39 to the financial 
statements] 

I) At Ashok International Trade Division Unit the sum of Rs.161 lakh paid in the 
year 2006-07 as security deposit in the form of fixed deposit (FD) receipt in 
favour of Delhi International Airport Pvt. Ltd. (DIAL) is being shown as 
recoverable. Its FD was encashed during 2007-08 by DIAL on account of service­
tax charged by DIAL in billing of services provided to the Company. This is 
being disputed by the Company on the ground that their service was not liable 
for service-tax and they are hopeful of its recovery. Our opinion is not qualified 
in respect of this matter. [Refer Note no. 4 to the financial statements] 

m) In the case of Duty Free Shops at Seaport inventories are valued at cost which 
does not include other costs such as C&F cost, freights etc., for bringing the 
inventories to current location and condition as per Ind AS-2. Our opinion is not 



qualified in respect of this matter. [Refer Point no. 1 of Note No.-07 to the 
financial statements] 

n) In the case of Unit Taj Restaurant and Kosi-Tourist complex, VAT and Service­
tax returns are not reconciled with financial books as on 3V03/2018, for Taj 
Restaurant the service tax amount refundable is Rs. 0.81 lalch and of Kosi­
Tourist complex Service tax paid in advance is Rs. 3.42 lakh and sales tax paid 
in advance of Rs. 0.04 lakh due to which the correct profitability of the units 
remain unascertain. Our opinion is not qualified in respect of this matter. [Refer 
Point no. 4 of Note no. 13 to the financial statements]. 

Other Matter 

a. The comparative financial information of the Company for the year ended 31st 
March 2017 and the transition date opening balance sheet as at 1st April 2016 
included in these standalone Ind AS financial statements are based on the 
previously issued statutory financial statements prepared in accordance with the 
Companies (Accounting Standards) Rules, 2006, audited by us and our report for 
the year ended 31st March 2017 and 31st March 2016 dated 19th July 2017 (date of 
revised audit report) and 30th May 2016 (read with addendum dated 19th July 
2016) respectively expressed an unmodified opinion and qualified opinion 
respectively on those standalone financial statements, as adjusted for the 
differences in the accounting principles adopted by the Company on transition to 
the Ind AS, which have been audited by us. 

b. We did not audit the financial statements/information of 38 branches included in 
the standalone Ind AS financial statements of the Company whose financial 
statements reflect total assets of Rs. 20,537.80 lakh as at 31st March, 2018 and 
total revenue of Rs. 16,645.57 lakh for the year ended on that date, as considered 
in the standalone Ind AS financial statements. The financial 
statements/ information of these branches have been audited by the branch 
auditors whose reports have been furnished to us, and our opinion in so far as it 
relates to the amounts and disclosures included in respect of these branches, is 
based solely on the report of such branch auditors and accompanying financial 
statements. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), 
issued by the Goverm11ent of India in terms of sub-section (11) of section 143 of 
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the Act, and on the basis of such checks of the books and records of the Company 
as we considered appropriate and according to the information and explanation 
given to us, we give in the" Annexure A" a statement on the matters specified in 
paragraphs 3 and 4 of the said Order. 

2. As required by section 143 (5) of the Act, and on the basis of such checks of the 
books and records of the Company as we considered appropriate and according 
to the information and explanations given to us, we give in the" Annexure B" of 
our report on the compliances of the directions/ sub-directions, indicating the 
areas to be examined, issued by the Comptroller and Auditor General of India. 

3. As required by section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purposes of 
our audit; 

(b) In our opinion, proper books of account as required by law have been kept 
by the Company so far as it appears from our examination of those books 
and proper returns adequate for the purpose of our audit have been 
received from the branches not visited by us; 

(c) The reports on the accounts of branch offices/ units of the Company 
audited under Section 143 (8) of the Act by the branch auditors have been 
sent to us and have been properly dealt with by us in preparing this report; 

(d) The Balance Sheet, the Statement of Profit and Loss (including Other 
Comprehensive Income), the Statement of Cash Flows and the Statement 
of Changes in Equity dealt with by this Report are in agreement with the 
books of account and with the returns received from the branches not 
visited by us; 

(e) In our opinion, the aforesaid standalone Ind AS financial statements 
comply with the Indian Accounting Standards specified under Section 133 
of the Act, read with the Companies (Indian Accounting Standards) 
Rules,2015; 

(f) Being a Govermnent Company, pursuant to Notification No. GSR 29(E) 
dated 21st October 2003 issued by the Government of India, provisions of 
sub-section (2) of Section 164 of the Companies Act, 2013, are not applicable 
to the Company; 
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(g) With respect to the adequacy of the internal financial control over 
financial reporting of the Company and the operating effectiveness of 
such control refer to our separate report in "Annexure C". 

(h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our information and according to 
the explanations given to us: 

i) The Company has disclosed the impact of pending litigations on its 
financial position in its financial statements - Refer Note 38 to the 
standalone Ind AS financial statements; 

ii) The Company did not have any long-term contracts including 
derivative contracts for which there were any material foreseeable 
losses; and 

iii) No amount required to be h·ansferred to the Investor Education and 
Protection Fund was outstanding at the year . 

For Kishore & Kishore 
Chartered Accountants 
Firm Regn. No.000291N 

(Anshu upta) 
Partner 

M. N o.077891 
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"ANNEXURE A" TO INDEPENDENT AUDITOR'S REPORT 

for the year ended 31.03.2018 

The annexure 'A' referred to in our report of even date on the accounts of India 
Tourism Development Corporation Limited, New Delhi, for the year ended 31st 
March 2018, we report that; 

i) 
(a) The Company has generally maintained proper records showing full 

particulars, including quantitative details and situation of fixed assets except 
in following units/branches where records were incomplete in respect of 
quantitative details, situation, etc.: 

SNO. Name of the 
Unit/Branch 

1. DFS Tuticorn Seaport 

2. Hotel Samrat 

3. DFS Krishnapatnam 

4. DFS CPT Seaport 

5. D FS Kakinada 

6. Western court 

7. Hotel Kalinga Ashok 

8. ATTChennai 

9. DFS Vishakhapatnam 

10. Taj Restaurant 

11. Koshi Tourist 

12. Hotel The Ashok 

13. Vigyan Bhawan 

(b) As per the information & explanation given to us, the fixed assets have been 
physically verified by the management generally at interval of one year. In 
most of the units/branches as well as in Head-office, the book balance and 



physical balances have not been reconciled and hence, the discrepancies have 
not been ascertained for necessary adjustments in the books of accounts. 

(c) The title deeds of immovable properties in the following cases are not held in 
the name of the Company: 

S. no. Name of the Unit Status of the Title Deed 
Lease deed is respect of land of Ashok Hotels Ltd. 
is registered in the name of Ashok Hotel Limited 

1 
The Ashok, New erstwhile, which was merged with the Company 
Delhi on 28.03.1970 and not being transferred in the 

name of the Company. 
The total area of leasehold land is 21 .155 acres 

2 
Hotel Jammu Lease deed expired on 11.01.2010. The total area of 
Ashok, Jammu lease hold is 60 Kam1als& 4 marais. 

3 
Hotel Patliputra Lease deed has not been executed in favour of the 
Ashok, Patna Company. 

Leasehold land at C-119, Naraina Industrial Area, 
Phase-1, Naraina, New Delhi measuring 8566 sq. 

4 ATT, Delhi yards is leased by DDA for 99 years. The original 
title deed was seized by the CBI in a complaint 
case no. RC-lO(A)/2013-CBI-ACB-DLI 

5 
Samrat Hotet New Title deed of leasehold land of the unit is not 
Delhi executed. Area involved is 4.01 acre. 

6 Taj Restaurant 
Title Deed in favour of the Corporation has not 
been effected. 

ii) As per the information & explanation provided to us, inventories have been 
physically verified by the management generally once in a year. In case of 
following units/ branch auditors have reported that physical verification 
report was not available for verification: 

SNO. Name of the 
Unit/Branch 

1. Hotel Samrat 

2. ATT delhi 

3. Ashok Events 

4. Hotel Janpath 

5. Western Court 
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SNO. Name of the 
Unit/Branch 

6. ACES 

7. AIHTM 

8. DFS Delhi 

9. Hotel Asholc 

10. Vigyan Bhawan 

The Company is generally maintaining proper record of inventory but the 
closing inventory is recorded in the books of accounts on the basis of 
physically available inventory and no actual shortage/loss/wastage is 
recorded separately. 

iii) As per the information and explanations given to us, the Company has not 
granted any loan, secured or unsecured, to companies, firms, limited liability 
partnerships or other parties covered in the register maintained under section 
189 of the Act, therefore clause 3(iii) (a) (b) and (c) of the Companies (Auditors 
Report) Order, 2016, are not applicable. 

iv) As per the information and explanations given to us, the Company has complied 
with the provisions of section 185 and 186 of the Act. 

v) As per the information and explanation given to us, the Company has not 
accepted any deposit from the public in terms of section 73 to 76 or any other 
relevant provisions of the Act, and the Rules framed there under. Thus, the 
directives of Reserve Bank of India and provisions of clause 3 (v) of the 
Companies (Auditors Report) Order, 2016, are not applicable. 

vi) As per the information and explanation given to us, maintenance of cost records 
has not been prescribed by the Central Government under sub-section (1) of 
section 148 of the Act. 

vii) (a) In our opinion the Company is generally regular in depositing undisputed 
statutory dues including Provident Fund, Income-tax, Sales-tax, Service-tax, 
customs duty, excise duty, value-added tax, cess and any other statutory dues to 
the appropriate authorities and if not, the extent of arrears of outstanding 
statutory dues as at the last day of financial year concerned for a period of more 
than six months from the date they became payable, are given below: 
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Name of the 
Nature of Dues 

Amount (Rs. Period to which the 
Unit in lakh) amount Relates 
Hotel Sarruat TDSdemand 4.60 2007-2018 

Lease Rent of Land 
0.195 Earlier years 

Payable to Govt. 
Works Contract Tax 0.798 2016-17 

Hotel Kalinga 
Works Contract Tax 0.0288 2015-16 
Works Contract Tax 0.019 2017-18 

Ashok 
LabourCess 0.0048 2015-16 
La bom·Cess 0.0122 2016-17 
Service-Tax 0.30362 2017-18 
TDS 0.0059 2017-18 

AIHTM TDS 0.087 2016-17 
Hyderabad ESI 1.72 

More than 6 months 
House 
VigyanBhawan ESI 4.78 More than 6 months 

(b) Cess, dues of Income-tax or Sales-tax or Wealth-tax or Service-tax or duty of 
customs or duty of excise or value added tax have not been deposited on 
account of dispute: 

Name of Nature of Amount Period to Forum where 
the Unit Dues (Rs. in which the Dispute is Pending 

lakh) Amount 
Relates 

Excise Duty 13.33 2002-03 Odisha High Court 
(MGQ) 

Hotel ESI 1.45 Earlier Years District Court, 
Kalinga Khurda 
Ashok Service Tax 105.92 2008-09 to Commissioner 

2012-13 Appeals, GST, 
Bhubaneswar. 

Custom Duty 18478.67 2004-05 Custom Assistant 
(Demand for commissioner 
DPSMumbai) 
Custom Duty 42.17 2003 Commissioner of 

AlTO (Demand for customs. 
DFS Kolkatta) 
Sales Tax/VAT 1343.96 1995-2008 Joint commissioner. 
TDS 8.15 2007-12 Assistant 

conunissioner. 
Hotel ESI 0.67 Earlier Years ESI Labour Court 
Patliputra VAT 3.09 Earlier Years Bihar VAT 

11 I Page 

~v~ 
~H· I 



Name of Nature of Amount Period to Forum where 
the Unit Dues (Rs. In which the Dispute is Pending 

lakh) Amount 
Relates 

Ashok Department 
Hotel ESI 71 .68** 1998-2003 Delhi High Court 
Samrat 

Hotel 
ESI 708.52 Earlier Years In process of appeal 

Ashok 
to High Court. 

Service Tax 23.95 Earlier Years CESTAT, Delhi 

Service-Tax 39.65 2006-2009 
Commissioner of 

Ashok Service Tax appeals 
Events 

TDS 7.24 2007-2017 
CPC/income tax 
department. 

Taj Trade Tax 0.50 30.09.2002 Deparhnent of VAT 
Restaurant Trade Tax 0.71 12.02.2003 Department of VAT 

Service Tax 2.54 
2010-11 to CEST AT Bangalore. 

- 2011-12 
LMPH 

Service Tax 3.60 
2012-13 and CEST AT Bangalore. 
2013-14 

Service Tax 1.84 2014-15 CEST AT Bangalore. 

ACES TDS 8.19 
2014-15 to CPC 
2017-18 

Hotel 
2007-2008 CPC 

Janpath 
TDS 21.56 to2011-

12,2017-18 

ATT Delhi TDS 5.72 
2007-08 to CPC 
2016-17 

**Unit has provided liability of Rs. 50.79lakh in the books of account. 

viii) According to the information and explanations given to us, the Company has not 
taken any loan from any financial institution, Bank or issued any debentures till 
the end of financial year. Hence the provisions of clause 3(viii) of the Companies 
(Auditors Report) Order, 2016, regarding reporting on default in repayment of 
dues to financial institution or bank or debenture is not applicable. 

ix) According to the information provided and explanations given to us, no moneys 
have been raised by way of initial public offer or further public offer (including 
debt insh·uments) nor any term loan from any bank or financial institutions. 
Thus provisions of clause 3 (ix) of the Companies (Auditors Report) Order, 2016, 
are not applicable to the Company. 

x) As per the information provided and explanation given to us, no fraud by or on 
the Company by its officers or employees has been noticed or reported during 
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the year except in case of Unit- Hotel Patliputra Ashok where a theft of Rs. 2.88 
lakh has been taken place on 11.02.2018 by one of contractual staff named 
Deepak kumar deployed by manpower supply agency "Service Master Cleanu 
having employee code PSW001035. FIR has been lodged against him with FIR 
No. 89/18. 

xi) As per the information and explanation given to us the provisions of Section 197 
read with Schedule V to the Act, are not applicable on Government Company. 
Thus, the provisions of clause 3 (xi) of the Companies (Auditors Report) Order, 
2016, are not applicable to the Company. 

xii) The Company is not a Nidhi Company, so the provisions of clause 3 (xii) of the 
Companies (Auditors Report) Order, 2016, are not applicable. 

xiii) According to the information and explanations given to us, all transactions with 
the related parties are in compliance with Section 177 and 188 of the Act, and 
wherever applicable the details have been disclosed in the financial statements as 
required by the applicable accounting standards. 

xiv) According to the information and explanations provided to us, the Company has 
not made any preferential allotment or private placement of shares or fully or 
partly convertible debentures during the year under review, so the requirement 
of section 42 of the Act are not applicable on it; therefore clause 3 (xiv) of the 
Companies (Auditors Report) Order, 2016, are not applicable to the Company. 

xv) According to information and explanations given to us, the Company has not 
entered into any non-cash transactions with directors or persons connected with 
him, therefore clause 3 (xv) of the Companies (Auditors Report) Order, 2016, are 
not applicable to the Company. 

xvi) According to information and explanations given to us, the Company is not 
required to be registered under section 45-IA of the Reserve Bank of India Act, 
1934, therefore clause 3 (xvi) of the Companies (Auditors Report) Order, 2016, 
are not a:p,f Jicable to the Company . 
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Place: New Deihi 
Date : 30.05.2018 

For Kishore & Kishore 
Chartered Accountants 
Firm Regn. No~291N 

(Anshu~ Parh~~t 
M. No.077891 
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"ANNEXURE B" TO INDEPENDENT AUDITOR'S REPORT 

for the year ended 31.03.2018 

The annexure 'B' referred to in our report of even date on the accounts of India 
Tourism Development Corporation Limited, New Delhi, for the year ended 31st 
March 2018, we report on the directions/ sub-directions given by the Comptroller and 
Auditor General of India under section 143(5) of the Companies Act, 2013: 

S. Direction/Sub- Comments 
No. directions 
1 Whether the Company As per the information and explanation given to us, the 

has clear title/lease Company has clear title/lease deeds for freehold and 
deeds for freehold and leasehold, except in the following cases: 
leasehold land 
respectively? 
If not, please state the 
area of freehold and 
leasehold for which 
title/lease deeds are 
not available. 

/ 

S.No 
1. 

2. 

3. 

4. 

5. 

Unit Name 
The Ashok 

Hotel Samra t 

Hotel 
Patliputra 
Ashok, Patna 

Hotel Jammu 

ATT, Delhi 

Remarks 
Lease deed is respect of land 
of Hotel Ashok is registered in 
the name of Ashok Hotel 
Limited erstwhile, which was 
merged with the Company on 
28.03.1970 and not being 
transferred in the name of the 
Company. 
The total area of leasehold 
land is 21 .155 acres 
Title deed is not executed. 
Area involved is 4.01 acre. 
Lease deed has not been 
executed in the favour of the 
Company. Area involved is 1.5 
acre. 
Lease deed expired on 
11.01.2010. The total area of 
lease hold is 60 Kannals& 4 
Marais. 
Leasehold land at C-119, 
Naraina Indush·ial Area, 
Phase-1, Naraina, New Delhi, 
measuring 8566 sq. yards is 
leased by DDA for 99 years. 
The original title deed was 
seized by CBI in a complaint 
case no. RC-lO(A)/2013-CBI­
ACB-DLI. 
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2 Whether there are any 
cases of waiver/write 
off of 
debts/loans/ interest 
etc. If yes, the reasons 
there for and the 
amount involved. 

6. Taj 
Restaurant 

Title deed in favour of the 
Company has not been 
effected nor information as to 
the area of the property made 
available to us. 

During the course of audit write off of debts made by 
the Company are as follows: 

S.No 
1. 

2. 

Unit Name 
Western 
Court 

The Ashok 

Remarks 
The Unit has written off 
bad debts (old balance 
detail is not available) 
amounting to Rs.0.06 lakh 
The Unit has written off 
bad-debts amounting to 
Rs.54.69 lakh during the 
year ended 31st March 
2018. A Unit level 
committee, was formed 
for the purpose of 
reviewing the doubtful 
debts remaining 
outstanding for a period 
of more than 3 years. The 
committee, after 
examining and justifying 
that the debts have 
become irrecoverable and 
barred by time, 
recommended writing off 
of debts for total amount 
of Rs.54.69 lakh which 
was duly approved by the 
competent authority. 
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3 Whether proper 
records are 
maintained for 
inventories lying with 
third parties & assets 
received as 
gift/ grant(s) from 
Govt. or other 
authorities. 

Place : New Delhi 
Date :30.05.2018 

3. ATT-
Delhi-

Debts which are more 
than 5 years old and are 
not recoverable have been 
written off as per the 
recommendation of the 
committee constituted for 
this purpose and 
subsequent approval of 
the competent authority. 
The financial implication 
in this regard is to the 
tune of Rs.18.16 lakh (9 
parties in all) and the 
individuals cases of these 
9 parties are less than Rs. 
0.40 lakh- in each which 
falls m the DOP of 
general Manager of the 
unit. 

As per the information and explanations provided by 
the Management, no inventory is lying with third 
parties and no assets were received as gifts/ grants(s) 
from Govt. or other authorities except in cases of the 
Hotel The Ashok and Hotel Samrat, New Delhi. The 
inventory of wine, beer and beverages is lying with the 
leased out restaurants for which proper records are 
maintained by these Units/branches, except in case of 
Hotel The Ashok for one leased out restaurant viz. 
M/ s. Prerna Marketing -Capitol where liquor has been 
sealed and seized by the excise department and the 
actual value and quantity of the inventory seized is not 
ascertainable. However, the Unit, Hotel The Ashok, has 
recorded the inventory amounting toRs. 16.90 lakh of 
Capitol restaurant in the books of accounts as per the 
records available with them. 

For Kishore & Kishore 
Chartered Accountants 
Firm Regn. No. :t:1N 

(Anshy~ 
Partner 

M.No. 077891 
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"ANNEXURE C" TO INDEPENDENT AUDITOR'S REPORTOF EVEN DATE ON 
STANDALONE IND AS FINANCIAL STATEMENTS OF INDIA TOURISM 
DEVELOPMENT CORPORATION LIMITED, NEW DELHI 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Act 

We have audited the internal financial controls over financial reporting of India 
Tourism Development Corporation Limited, New Delhi, as of March 31, 2018, in 
conjunction with our audit of the standalone Ind AS financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal conh·ol over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Conh·ols Over Financial 
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to the Company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial conh·ols 
over financial reporting based on our audit and considering the reports of the branch 
auditors. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Conh·ols Over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing issued by ICAI and deemed to be prescribed under section 
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in 
all material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence, we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls 
system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A Company's internal financial conh·ol over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the h·ansactions and 
dispositions of the assets of the Company; (2) provide reasonable assurance that 
h·ansactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with authorizations of 
management and directors of the Company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the Company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree 
of compliance with the policies or procedures may deteriorate. 

(. \:/_A 
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Opinion 

In our opinion, the Company generally has, in all material respects, an adequate 
internal financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 31st, 2018, based 
on 11 the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of Indian . 

Place : New Delhi 
Date :30.05.2018 

For Kishore & Kishore 
Chartered Accountants 
Firm Regn. No. :000291N 

~/ 
(Anshu Gupta) 

Parh1er 
M.N o. 077891 
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Exhibit- A 

Details of location of the Company's Units not audited by us 

S.No. Name of the Unit Address 
1 Jaipur Ashok, Jaipur Jai Singh Circle, Bani Park, Jaipur-302 016 

2 Hotel Samrat New Delhi Kautilya Marg, Chankyapuri, New Delhi-
1100021. 

3 Hotel Janpath ,New Delhi Janpath, New Delhi-110 001. 

4 Western Court, New Delhi Hotel Janpath, Janpath, New Delhi-110 001. 

5 Ashok Travels & Tours, Scope Complex, Core-S, Lodi Road, New Delhi-
New Delhi 110003. 

6 Bharatpur Forest Lodge Bharatpur-321001, Rajasthan 

7 Ashok Events, New Delhi Hotel Ashok, 50-B, Chankya Puri, New Delhi-110 
021. 

s Ashok International Trade Scope Complex, Core-S, Lodi Road, New Delhi-
Division, New Delhi 110003. 

9 Ashok Institute of C-12A, Qutab Institutional Area, New Delhi-110 
Hospitality & Tourism 016. 
Management, New Delhi 

10 Ashok Consultancy & Engg. Scope Complex, Core-S, Lodi Road, New Delhi-
Services Division(ACES), 110003. 
New Delhi 

11 Hotel Jammu, Jammu Opp. Amar Mahal, P. Box No.60, Jammu Tawi-
1SO OOl .(J&K) 

12 Hotel Patliputra Ashok, Beer Chand Patel Path, Patna-SOO 001 . 
Patna 

13 Lalitha Mahal Palace Hotel, Mysore-570 011. (Karnataka) 
Mysore 

14 Hotel Kalinga Ashok Gautam Nagar, Bhubaneswar-751014 

15 Taj Restaurant, Agra Taj Ganj, Near Taj Mahal, Agra, U.P. 
16 Kosi Restaurant, Kosi Kosikalan, Kosi, U.P. 

17 ATT Kolkata 3G Everest Buinding, 46 C, Jawaharlal Nehru 
Road, KOLKATTA-700071 

1S ATT Ranchi P.O Hinoo, Doranda ,Ranchi- S34002 
(Jharekhand) 

19 ATT Patna Hotel Patliputra Ashok, Beer Chand Patel Path, 
Patna-SOO 001. 

20 ATT Varanasi Yadhunath Marg, Airlines Building, Varanasi -
221002 

21 ATT Guwahati Hotel Brahmpuh·a Ashok, MG Road, Guwahati -
7S1001 
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S.No. Name of the Unit Address 
22 DFS Port Kolkata N S Dock, Kolkata Port Trust, KOLKA TA 
23 DFS Port Haldia Finger Jetty Canteen Building, Interior Zone of 

Haldia Dock Complex, Haldia Port Trust, 
HALDIA - 721607 (W.B) 

24 DFS-Paradip Port GCB Control room, Ground Floor, Paradip Port, 
P ARADIP, ODISHA - 754142 

25 ATT Bangalore No.33, Swiss Complex, Race Cource Road, 
Bangalore 

26 ATT Hyderabad GF-3, Tourism Plaza, Balayogi Paryatak Bhawan, 
6-3-870 Greenlands, Bagumpet, Hyderabad-
500016 

27 ATT Chem1ai 29 Victoria Crescent, Commander-in-Chief Road, 
Chem1ai- 600015 

28 DFS-Chennai Port 1st Floor, Cruise Passenger Terminal, West Quay-
IV, Chennai Port Trust, CHENNAI- 600001 

29 DFS-Kakinada Kakinada Deep Water Sea Port, Kakinada 

30 DFS-Vishakhapa tnam EQ-3 & EQ-4, Main Gate, Docks Area, 
Visakhapatnam Port Trust, VISAKHAP A TN AM -
530035 

31 DFS-Cochin Cochin Port Trust, Willingdon Island, Cochin-
682009 

32 DFS-Krishnapatnam Krishnapatnam Port Office, P.O. Bag No.1, 
Muthukur, Distt. Nellore-524 344, Andlu·a 
Pradesh 

33 ATTMumbai 11, Morvi House, 28/30 Goa Street Fort, Mumbai 
- 400001 

34 ATT Aurangabad Shop No. 1 TRC Buillding, MTDC holiday Resort, 
Railway Station road, Aurangabad - 431005 

35 DFS Sea Port-Goa Near Berth no. 10 & 11, Marmugoa Port Vasco, 
GOA - 403802 

36 DFS Sea Port- Mangalore NMPT Panambur Mangalore- 575010 
(KARNATAKA) 

37 DFS-Mumbai Port Port House Shoorji Vallabhdas Marg, Mumbai -
400001 

38 DFS-Tuticorin Berth Zone, A VOC Chidambaranar Port Trust, 
Tuticorin-628 004. 
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Flat No. 9, First Floor, Ansari Market, (Opp. Ram Mandir), 
Darya Ganj, New Delhi 110 002 
Tel.: 91-11-2327 7041 
Telefax: 91-11-2328 1034 
E-mail :kishoreca@hotmail.com 
sckishore@gmail.com 

KISHORE & KISHORE 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF INDIA TOURISM DEVELOPMENT CORPORATION 
LIMITED, NEW DELHI 

Report on the Consolidated Ind AS Financial Statements 

We have audited the accompanying consolidated Ind AS financial statements of INDIA 
TOURISM DEVELOPMENT CORPORATION LIMITED, New Delhi, (hereinafter 
referred to as " the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), comprising of the 
Consolidated Balance Sheet as at 31st March, 2018, the Consolidated Statement of 
Profit and Loss (including Other Comprehensive Income), the Consolidated Statement 
of Cash Flow and the Consolidated Statement of Changes in Equity for the year then 
ended, and a sununary of the significant accounting policies and other explanatory 
in.fonnation for the year then ended (hereinafter referred to as "the consolidated Ind AS 
financial statements"). 

Management's Responsibility for the Consolidated Ind AS Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and 
presentation of these consolidated Ind AS financial statements in terms of the 
requirements of the Companies Act, 2013, ("the Act") that give a hue and fair view of 
the consolidated financial position, consolidated financial performance (including 
other comprehensive income), consolidated cash flows and consolidated changes in 
equity of the Group in accordance with the accounting principles generally accepted 
in India, including the Irtdian Accounting Standards specified under Section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015. The 
respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Group and for preventing and detecting the 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial conh·ols that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Ind AS 
financial statements that give a true and fair view and are free from material 
misstatement whether due to fraud or error, which have beenused for the purpose of 
preparation of the consolidated Ind AS financial statements by the Directors of the 
Holding Company, as aforesaid . 

Auditor's Responsibility 

Our responsibility is to express an opinion on these consolidated Ind AS financial 
statements based on our audit. 

Offices: Lucknow Tel : 0522-233 6012 E-mail: akhileshkmathur@hotmail.com • Bangalore Tel.: 080-2525 9698 E-mail: caleela1970@gmail.com 
Alakhnanda New Delhi Tel.: 011-2602 1080 E-mail: camk60@gmail.com • Mathura Telefax: 0565-240 1760 E-mail: ashokratan@gmail.com 



We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made thereunder. 

We conducted our audit of the consolidated Ind AS financial statements in accordance 
with the Standards on Auditing specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the consolidated Ind AS financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the consolida ted Ind AS financial statements. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the consolida ted Ind AS financial statements, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal financial 
control relevant to the Holding Company's preparation of the consolidated Ind AS 
financial statements that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of the accounting 
estimates made by the Holding Company's Board of Directors, as well as evaluating the 
overall presentation of the consolidated Ind AS financial statements. 

We believe that the audit evidence obtained by us and the audit evidence obtained by 
the other auditors in terms of their reports referred to in sub-paragraph (a) of the Other 
Matters paragraph below, is sufficient and appropriate to provide a basis for our audi t 
opinion on the consolidated Ind AS financial statements. 

Opinion 

In our opinion and to the bes t of onr information and according to the explanations 
given to us and based on the consideration of other auditors on separate Ind AS 
financial statements and other financial information of the subsidiaries, the aforesaid 
consolidated Ind AS financial statements give the information required by the Act in 
the mmmer so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India including the I.nd AS, of the consolidated state of 
affairs (financial position) of the Group as at 31st March,2018, their consolidated profit 
(financial performance including other comprehensive income), its consolidated cash 
flows and consolidated changes in the equity for the year ended on that date. 

Emphasis of Matter 

Attention is drawn to the Notes to the Consolidated Financial Statements: 

a) That on account of non-finalization of the issue of compensation payable to the 
Compa11y for loss of business opportunity arising due to tlzc decision of the 
Government of India for closer of operation of the Hotel Janpath New Delhi, 
w.e.f from 30.10.2017 and handing over the property to the Ministry of Urban 
Development, the sum of Rs 585.74 laTch paid to the emp loyees who opted for 
VR§, is being shown as recoverable from the Government as on 31.03.2018. Our 
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opinion is not qualified in respect of this matter. [Refer note no. 13 & Point no. 
12 (c) of Note no. 39-General Notes to the consolidated financial statements] 

b) The impact of loss/shortage/wastage due to non-reconciliation of the results of 
physical verification carried out for fixed assets with the books of accounts on 
the financial statements of the Company remains indeterminate. Our opinion is 
not qualified in respect of this matter. [Refer Point no. (g) of Note no. 2 to · the 
consolidated financial statements] 

c) Balances in trade receivables, loans and advances, deposits, trade payables and 
sundry creditors are subject to independent confirmation. Our opinion is 110t 
qualified in respect of this matter. [Refer Point no. 1 of Note no. 39-General 
Notes to the consolidated financial statem.ents] 

d) In the case of Vigyan Bhawan Unit, contract agreement with the directorate of 
Estates to provide catering services expired on i7.11.2015 and the Unit is 
operating without any fonnal agreement since then. As per the correspondence 
on file, the agreement will be extended upto 30th November 2018. Our opinion is 
not qualified in respect of this matter. [Refer Point no. 2 of Note no. 27 to the 
consolidated financial statements] 

e) For Hyderabad House New Delhi, the Unit continues providing manage111en t 
services under an agreement with the Ministry of Extanal Affairs, Govt. of 
l11dia, which had expired 011 31-03-2017. As per the correspondence on file, the 
agreenzent will be extended up to 31st March 2020. Our opinion is not qualified i11 
respect of this matter. [R efer Point no. 3 of Note no. 27 to the consolidated 
financial statements] 

f) An amount of Rs. 116.44 laTch is being shown as 'Customers at Credit' under 
No te-26 '10ther Current Liabilities", but in the filzallcial s taten1C/I ts 110 t 

adjusted/linked with the corresponding trade receivable under Note-08 "Trade 
Receivable". Our opinion is not qualified in respect of this matter. [Refer Note 
no. 26 to the consolidated financial statements] 

g) The Hotel Ashok, Vigyan Bhawan, Lalita Mahal Palace Hotel & Head Quarter, 
recognized "Provision for Doubtful Debts" amounting toRs. 620.04 lakh (out of 
total provision of Rs.4847.85 lalch for trade receivables more than six months 
old) as on 31st March, 2018 against its debts of equal am.ount by showing them. 
as receivable for sufficiently long period of time instead of writing them. off frorn 
the books of accounts as the recovery of which is not evidenced by the records 
availab le. Our opinion is not qualified in respect of this matter. [Refer Note No. 
8 to the conso lidated financial stateinents] 

h) The Cornpany has tecognized "Provision for amount recoverable - sales tax" 
amounting to Rs. 7.88 lakh as on 31st March, 2018 against the recoverable of 
equal mnormt by s lwwilzg them as receivable for sufficiently long period of ti111 e 
instead of writing off from the books of accounts the recovery of w hich is not 
evidenced by the records available. Our opinion is not qualified in respect of this 
matter. [Refer PoiHt no. 1 of Note no. 6 to the consolidated financinl 
statements] 
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i) The consumption of stock of stores, crockery, cutlery etc., has been worked out · 
by the Company by adding to the opening balances purchases m.ade duri11g the 
year and deducting there-from the closing balance at the year-end based on 
physical inventories valued as per the accounting policy. Accordingly, separate 
impact of loss/shortage/wastage included in the consumption the1·eof in the 
financial statements of the Company remains indetenninate. Our opinion is not 
qualified in respect of this matter. [Refer Point no. 2 of Note no. 39-General 
Notes to the consolidated financial statements] 

j) The Hotel Asholc Unit has 1·ecognized Rs.16.90 lalch as inventory of liquor at 
leased out restaurant viz. "Capitol" 011 the basis of their records; however, the 
actual realizable amount is not ascertainable since the restaurant has beei1 
sealed by the State Excise Department. Our opinion is not qualified i11 respect of 
this matter. [Refer Point no. 2 of Note no. 7 to the consolidated financial 
state-ments] 

k) In Asholc Consultancy and Engineering Services Unit out of 100 projects, 71 
projects were completed long back but not closed in the books of accou11ts as 
final bills were reportedly not received/settled. Reconciliation exercise is 
expected to be completed by October 2018. Thereafter balances will be squared 
up/adjusted after approval by higher ailthorities. Our opinion is not qualified in 
respect of this matter. [Refer Point no. 16 of Note no. 39-Geneml Notes to the 
consolidated finaHcial statements] 

1) At Asho!c International Trade Division Unit the sum of Rs.161 lalch paid in tlw 
year 2006-07 as securitt; deposit in the form of fixed deposit (FD) receipt ill 
favour of Delhi International Airport Pvt. Ltd. (DIAL) is being show11 as 
recoverable. Its FD was encashed during 2007-08 by DIAL on account of service­
tax cltarged by DIAL in billing of services provided to the Compa11y. This is 
being disputed by the Com.prmy on Uw h71'ound that their service was not liable. 
for service-tax anrf they are hopeful of its recovery. Our opinion is not qualified 
ill respect of this matter. [Refer Nat·e no. 4 to the consolidated financial 
statements] 

m) In the case of Duty Free Shops at Seaport inventories are valued a,t cost which 
does not include other costs such as C&F cost, freights etc., for bringing the 
i11ventories to current locq.tion and condition as per Ind AS-2. Our opinion is Hot 
qualified in respect of this matter. [R efer Point no. 1 of Note No.-07 to t!Je 
consolidated financial statentents] 

n) In the case of Unit Taj Restaurant and Kosi-Toul'ist complex, VAT and Service­
tax returns are not reconciled with finaucial books as on 31/03/2018, for Taj 
Restaurant the service tax amount refl t1Ldable is Rs. 0.81 lalch and of Kosi­
Tourist complex Service tax paid in ad·va 11ce is Rs. 3.42 lalch and sales tax paid 
ill adv mzce of Rs. 0.04 lalclz due to whi~h the con·ect profitabilitt; of the lllzits 
rernain zmasccrtain. Our opinion is Hot qualified iu respect of this matter. [R efer 
Point no. 4 of Note no. 13 to the consolidated finallci(ll statements] 

' ' ' 
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Other Matter 

a. TI1e comparative financia~ information of the Group for the year ended 31st March 
2017 and the h'ansition date opening balance sheet as at 1st April 2016 included in 
these consolidated Ind AS financial statements, are based on the previously isst1ed 
statutory financial statements prepared in accordance with the Companies 
(Accow1ting Standards) Rules, 2006 audited by us and our report for the year 
ended 3151 March 2017 and 31st March 2016 dated 19th July 2017 (revised aud it 
report) and 30 th May 2016 (read with addendum dated 19th July 2016) respectively 
expressed an wunodified opinion and qualifi d opinion on those consolidated 
financial statements respectiv.ely, as adjusted for the differences in the accounting 
principles adopted by the Group on transition to the Ind AS, which have been 
audited by us with respect to Holding Company and by other auditors with respect 
to its audited subsidiaries. 

b. We did not audit the financial statements of following subsidiaries whose fin ancial 
statement reflect total assets of Rs. 1827.78 lakh as at 31st · March, 2018, total 
revenues of Rs. 876.00 lakh and net cash flows rtmounting to (Rs. 23.62 lakh) for the 
year ended on that date, as considered in the consolidated Ind AS financial 
statements. The consolidated Ind AS financial statement also include the Group's 
share of net loss of Rs. 422.15 lakh for the year ended 31st March 2018, as considered 
in the consolidated financial statements, in respect 9f subsidiaries, whose finaiiciCll 
statements have not been audited by us. These financial statements have been 
audited by o ther auditors whose reports have been furnished to us by the 
management and our opinion on the consolidated Ind AS financial statem nts, i.n 
so for as it relates to the amounts and disclosures included in respec t of th ese 
subsidiClries and our report ill terms of sub-sections (3) and (11) of Section 143 of 
the Act, in so far as it rela tes to the aforesaid subsidiaries is based solely on the 
reports of the other auditors. 

The details of Asse ts, Revenues and Net Cash Flows in respect of these subsidiaries 
to the extent to which they are reflected in the consolidated financial statements are 
given below: 

Name of Subsidiary Total Total Net Cash flow 
Assets Revenue (in Rs.) 
(in Rs.) (in Rs.) 

Utkal Ashok Corporation 2,41,35,454.68 0.00 (24,14,928.42) 
Ltd. 
Ranchi Ashok Bihar 6,14,25,440.75 1,00,32,171 . 09 3,34,623.38 
Hotel Corporation Ltd. 
Pondicherry Hotel Ashok 3,94,67,283. 71 5,29,26,955.24 (85,002.56) 
Corporation Ltd. 
Punjab Ashok Hotel 3,06,77,471.69 0.00 (135. 70) 
Corporation Ltd. 
Donyi Polo Ashok Hotel 2,70,72,747.29 2,46,41,553,00 (24,14,928.42) 
Corporation Ltd. 
Total 

-· 18,27,78,398.12 8,76,00,679.33 (23,61,510.05) 
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Our opinion on the consolidated Ind AS financial sta tements, and our report on 
Other Legal and Regulatory Requirements below, is not modified in respec t of the 
above matters with respect to our reliance on the work done and the reports of the 
other auditors . 

Report on Other Legal and Regulatory Requirements 

1. As per the exemption available in the proviso ~o paragraph 2 of the Companies 
(Auditor's Report) Order, 2016 ("the Order"), issued by the Cenh·al Government of 
India in terms of sub-section (11) of section 143 of the Act, the statement on the 
matters specified in p aragraphs 3 and 4 of the said Order have not been dealt with 
in this report. 

2. As required by sec tion 143 (5) of the Act, and on the basis of such checks of the 
books and records of the Holding Company as we considered appropriate and the 
reports of the subsidiaries and according to the information and explanations given 
to us, we give in the "Am1exure A" of our report on the compliances of the 
directions/ sub-directions, indicating lhe qrcas to be examined, issued by the 
Comph·oller and Auditor General of lndia . 

3. As required by sec tion 143(3) of the A( t, \V~~ report that: 

(a) We have sought and obtained aH tlw iqforma tion and explanations which 
to the best of our knowledge and p~li.c{ were necessa ry for the purposes of 
our audit of the aforesaid consolidated 4nd AS financial statements; 

(b) In our opinion, proper books of aq:ount as required by law relating to 
preparation of the aforesaid consolida~ed lnd AS firtancial statements have 
been kept so far as it appears from our exa:rninaqon of those books; 

(c) The repor ts on the accounts of branch offices of the Holding Company and 
its subsidiaries incorporated in India, aud its2d l.Jnder section 143(8) of tl1 e 
Act by branch auditors and otJ1er auditors hCJve been sen t to us and h<we 
been prop erly dealt with by us in preparing this report. 

(d) The Consolidated Balance Shee t and the Consolidated Statement of Profit 
and Loss (including Other Comprehensive htcome), the Consoli.da t~d 

Cash Flow Statement and the Consolida ted Sta tement of Changes in 
Equity dealt with by this Repor t are in agreement with the relevant books 
of account moi.n tC~ incd nn.d with. the books of accounts maintained nnd returns 
received f rom the brnnc!tes of the Holding Company nn.d its subsidiaries 
incorpornted in Indin not visited by us. 

(c) Tn our opm10n, the aforesaid consolida ted financial sta tements cotnply 
with the Indian Accountin g Standards specified under Sec tion 133 of the 
Ac t read wi th the Companies (Indian Accounting Standard) Rules, 2015; 
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(f) Being a Government Company, pursuant to Notiiication No. GSR 29(E) 
dated 21st October 2003, issued by the Government of India, provisions of 
sub-section (2) of Section 164 of the Companies Act, 2013, are not applicable 
to the Company ; 

(g) With respect to the adequacy of the internal financial control over financial 
reporting of the Group and the operating effectiveness of such control, refer 
to our separate report in "Annexure B" . 

(h) With respect to the other matters to be included in the Auditor's Report 
in accordance with Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us and based on the consideration 
of the report of other auditors on separate financial statements as also the 
other financial information of the subsidiaries as noted in the 'Other 
Ma tter' paragraph: 

i) The consolidated Ind AS financial statements disclose the impac t 
of pending litigations on the consolidated financia l posi tion of 
the Group - Refer Note 38 to the consolidated Ind AS finai1eial 
statements; 

ii) The Group did not have any long-term contracts including 
derivative contracts for which there were any m aterial foreseeable 
losses; and 

iii) No amount required to be h·ansferred to the Investor Education 
and Protection Fund was outstanding at the year end. 

Place: New Delhi 
Date: 30.05.2018 

For Kishore & Kishore 
Chartered Accountants 

Firm Regn. No.OOO~ 

(AnshW 
Partner 

M. No.077891 
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"ANNEXURE A" TO INDEPENDENT AUDITOR'S REPORT 

for the year ended 31.03.2018 

The annexure 'A' referred to in our report of even date on the accounts of India 
Tourism Development Corporation Limited, New Delhi and its subsidiaries for the 
year ended 31st March 2018, we report on the directions/ sub-directions given by the 
Comptroller and Auditor General of India m1der section 143(5) of the Companies Act, 
2013: 

s. 
No. 
1 

Directio njS u b-directi o ns 

Whether the Company has clear 
title/lease deeds for freehold 
and leasehold land respectively? 
If not, please state the area of 
freehold and leasehold for which 
title/ lease deeds are not 
available. 

Comments 

As per the information and explanation given to us, 
the Group has clear title/ lease deeds for freeho ld 
and leasehold, except in the following cases: 

S.No U11it/Subsidiary 
Name 

1. The Ashok 

2. Hotel Samr;:l t 

3. Hotel PC~tjipu b·a 

Ashok, Patna 

4. Hotel Jammu 

5. ATT, Delhj 

Remarks 

Lease deed is respect 
of land of Ashok 
Hotels Ltd. is 
registered in the 
name of Ashok Hotel 
Limited erstwhile, 
which was merged 
with the Company 
on 28.03.1970 and not 
being transferred 111 

the name of the 
Company. 
The total area of 
leasehold land is 
21.155 acres 
Title deed is not 
executed. A rea 
involved is 4.01 acre. 

Lease deed has not 
been executed in the 
favour of the 
Company. Area 
involved is ·1.5 acre . 

Lease deed exp ired 
on 11.01.2010. Area 
involved is 60 

Ka nnal& 4 Marals. 

Leasehold land at C-
119, maina 
Industrial 
Phase- I, 
New 

Area, 
Naraina, 

Delhi, 



7. Taj Res taurant 

measuring 8566 sq. 
yards is leased by · 
DDA for 99 yea rs. 
The original title 
deed was seized by 
CBI m a co mplaint 
case no. RC­
lO(A)/2013-CBI­
ACB-DLI. 

Title deed in favou r 
of the Company has 
not been effected. 

2 Whether there are any cases of During the course of audit, we have not observed 
waiver/write off of any case of waiver/write off of debts/loa ns/interest 
debts / loans/ interest e tc. If yes, etc: 
the reasons there for and th\_ 
amount involved . S.No 

2. 

Unit/Subsidiary 
Name 
The Ashok 

Western Court 

Remarks 

The Un it has writte n 
off bad -de bts 
amou nting to 
Rs.54,69,438.40 
dur ing the year 
ended 31st March 
2018. A Uni t level 
com mittee, was 
for med for the 
purpose of 
reviewing the 
doubtful debts 
remaining 
ou tstand ing fo r a 
period of more than 
3 years. The 
com mittee, after 
exam ining and 
justify ing that the 
debts have beco me 
irrecovera ble and 
barred by time, 
recommended 
writing off of deb ts 
fo r to tal amount of 
Rs.54,69,438.40 
w hich was duly 
approved by the 
competent authority. 
The Unit has w ritten 
off bad deb ts (old 
balance de tail is no t 
available) 
amounting 
Rs .6,381 . 90 
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3 Whether proper records are 
maintained for inventories lying 
wi th third parties & assets 
received as gift/ grant(s) fro m 
Govt. or other authorities . 

3. A TT- Chennai 

I:; ' 

= . • 

Debts which are 
more than 5 years 
old and are not 
recoverable have 
been written off as 
per the 
recommendation of 
the commi ttee 
constituted for this 
purpose and 
subsequen t approval 
of the competent 
authority. The 
financi a l implica tion 
in this regard is to 
the tune of 
Rs.18,15,702.04(9 
pa rties in all) and the 
ind ivid uals cases are 
less than Rs. 40,000/ ­
in each which falls in 
the DOP of general 
Manager of the unit. 

As per the information and explana tions provided 
by the Management, no inventory is lying with 
third parties and no assets were rece ived as 
gifts /grants(s) fro m Govt. or other authoriti es 
except in cases ot the Hotel The Ashok and Ho tel 
Sam rat, New Ot>lhi. The inventory of w ine, bee r and 
beverages is lying with the leased out restau ran ts 
for which proper n •cords are ma intained by these 
Units except in (ase of H otel The Ashok for one 
leased ou t restauran~ viz. M/s. Prerna Market ing ­
Capi tol where li (p.1or has been sea led and seized by 
the exc ise deparh11ep~ and the ac tua l va lue and 
quantity of the inve ntory se ized is not ascf'rta inable. 
However, the Un it, !lptel The Ashok, has recorded 
the inventory an1opn~ing toRs. 16.90 lakh of Ce~pito l 

restaurant in the boah of acco un ts as per the 
records available with them. 

For Kishore & Kishore 
Chartered Accountants 

Firm Regn. No. : 0~ 

(Anhll~ 
Partner 

M. 1 o. 077891 
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"ANNEXURE B" TO INDEPENDENT AUDITOR'S REPORTOF EVEN DATE ON 
CONSOLIDATED IND AS FINANCIAL STATEMENTS OF INDIA TOURISM 
DEVELOPMENT CORPORATION LIMITED, NEW DELHI AND ITS 
SUBSIDIARIES 

We have audited the accompanying consolidated Ind AS financial statements of INDIA 
TOURISM DEVELOPMENT CORPORATION LIMITED, New Delhi, (hereinafter 
referred to as "the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as " the Group"), in conjunction with our audit 
of the financial s tatements of the Company for the year ended on 3Jst March 2018. 

Management's Responsibility for Internal Financial Controls 

The Respective Board of Directors of the Holding Company and its subsidiary 
companies, which are companies incorporated in India, are responsible for es tablishing 
and maintaining internal financial conh·ols based on the internal control over financial 
reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of 01artered Accountants of India 
("ICAI'). TI1ese responsibilities include the design, implementation and maintenance of 
adequate internal financial conh"ols that were operating effectively for ensuring the 
orderly and efficien t conduct of its business, including adherence to company's policies, 
the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and com.pleteness of the accow1ting records and: 'the timely preparation of 
reliable financial informa tion, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Group's internal fin ancial controls 
over financial reporting based on our audit and considering the reports of the branch 
auditors and other auditors of the subsidiaries. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting (the "Guidance Note") and the Standards on Auditing issued by ICAI and 
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assura11ce about whether adequa te 
internal financial controls over financial reporting was established and maintained and 
if such conh·ols operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting inclu ded 
obtaining an understanding of internp,l financial controls over financia l reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effec tiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the 
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risks of ma terial misstatement of the financial statements, whether due to fraud or 
error. 

We believe that the audi t evidence, we have obtained and the audit evidence obtained 
by the other auditors in terms of their reports referred to in the Other Matters 
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion 
on the Group's internal financial conh·ols sys tem over financial repor ting. 

Meaning of In ternal Financial Controls over Financial Reporting 

A Group's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of fin ancial reporting and th.e 
preparation of financial statements for external purposes in accordance with generally 
accepted accoun ting principles. A Group's internal financial control over financial 
reporting includes those policies and procedures that (1) p er ta.iJ.1 to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the h·ansactions and 
dispositions of the assets of the Group; (2) provide reasonable assurance that 
h·ansactions are recorded as necessa ry to permit preparation of financial statements in 
accordance with generally accep ted accounting principles, and that receipts and 
expendi tures of the Group are being made only in accordance with authorizations of 
management and directors of the Group; and (3) p rovide reasonable assu rance 
regarding prevention or timely de tection of unauthorized acquisi tion, use, or 
disposition of the Group 's asse ts that could have a material effect on the financia l 
statements. 

Inherent Limitations of Internal Financial Controls over Financial Re portin g 

Because of the inh erent limitations of internal finm'lc ial controls over financia l 
report.iJ.1g, .iJ.Kluding the possibility of collusion or improper management overr id e of 
controls, material misstatements due to error or fraud may occur and not be detec ted . 
Also, projections of any evaluation of the internal financial conh·ols over financial 
repor t.iJ.1g to fulur e p eriods are subject to the risk tha t the internal financial control over 
fin ancial reporting may become inadequate because of changes in conditions, or that 
the degree of compliance wi th the policies or procedures may de teriorate . 

Opinion 

In our opinion, t·o the bes t of our information and according to explana tions given to us, 
the Holding Company and its subsidiaries incorpora ted in In ciiEJ generally have, in <lll 
material respec ts, an adequate internal financial contro)q system over financial 
reporting and such internal financial contwls over financi fJl reporting were operating 
effec tively as at March 31, 2018, based on the internal contrRl over financial reporting 
criteria es tablished by the Group consider.iJ.1g the ~sse11hal components of internal 
con trol stated in the Guidance Note on Audi t of Internal Financial Con trols Over 
F.iJ.1ancial Reporting issued by the Institute of Cha rtE~ red Accoun tants of India". 

Other Matters 

Our aforesaid report under Section 143(3)(i) of the Companies Ac t, 2013, on the 
adequacy and operating effectiveness of the internal financia l cont rols over finan ci:tl 
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reporting in so far as it relates to 5 subsidiaries incorporated in India, is based on the 
corresponding reports of the auditors of such companies incorporated in India. 

Place: New Delhi 
Date : 30.05.2018 

For Kishore & Kishore 
Chartered Accountan ts 

Firm Regn. No. :000291N 

(Ansh~ 
Partner 

M. o. 077891 
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Jfl~o trlfcrr fclmr~ frlnJ:t ~. 
India Tourism Development Corporation Ltd. 
(~m<l'>Rcnl~~) CIN: L74899DL196SGOI004363 

(A Government of India Undertaking) Website: www.theashokgrouo.com 

~ 30.05 .2018 
Date 

f.1<hy 
Reference 

Sub:- Declaration pursuant to regulation 33 of the SEBI (LODR), 2015 

The report of Auditor is with unmodified opinion with respect to the Audited IND AS f inancial results 
(Standalone and Consolidated) of the company for the year ended March 31,2018. 

A. K. Jain 
GM (F&A), ITDC 
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