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Red: Sectl/ x/002 14th May, 2016
The Secretary, The Secretary,
Mational Stock Exchange of India Ltd., The Calcutta Stock Exchange Lid,
Exchange Maza, Plot Ne. Cf1, G Block 7, Lyons Range,
Bandra Kurla Complex, Kolkata- 700 001.
Bandra (E), Mumbai- 400 051. Scrip Code: 014021
Scrip Symbol: DPSCLTD
The Vice President

Metropolitan Stock Exchange of India Ltd

4t floor, Vibgyor Towers, Plot Mo C 62,

G Block, Opp. Trident Hotel, Bandra Kurla Complex,
Bandra (E), Mumbai- 400098,

Scrip Symbol: DPSCLTD

Drear Sir (s),

Sub: Outcome of the Board Meeting held on 14t May, 2016 and Disclosure under Regulation 30 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

We would like to inform you that the Board of Directors of the Company at its meeting held on
today i.e, 14% May, 2016, interalia have approved the following;

Audited Financial Resulis for the quarterfyear ended 317 March, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
enclosed please find attached herewith the audited standalone financial results for the quarter ended 31
March, 2016 along with consolidated financial results for the year ended 314 March, 2016,

The Auditors Report on the financial statements for the financial year 2015-16 along with Form -A (For
audit report on standalone & conselidated financial resulis) duly signed in the prescribed format are also
enclosed.

Dividend.

In terms of the Listing Regulations, the Board of Directors of the Company at its meeting held today have
recommended a dividend of Re.0.05 [ie. 5 %] per Equity Share of Re. 1/- each on the paid-up equity share
capital of the Company for the financial year 2015-16, subject to the approval of Members of the Company at
the ensuing Annual General Meeting of the Company.

The Book Closure date for the purpose of payment of dividend & 96 Annual General Meeting of the
Company will be informed to you in due course.

Submission of quarterly / vear-to-date standalone financial results

The Board at its Meeting held today opted not to submit quarterly / year-to-date consolidated financial
results to the Stock Exchanges, in addition to the quarterly and year-to-date standalone financial statements
for the financial year 2016-17.

The meeting ol the Board of Directors of the Company commenced at 12.30 p.m. and concluded at 9,45 p.m.

Yours faithfully urah
for India Pu( rporation Ltd

o

Encl: as above {Prash Kapoor)
Company Secretary & Compliance Officer

Feat India Power Corporation Limited
CIN: L40105WEB1919PLCO03263
[formerly DPSC Limited]
Registered Office: Plot No. X 1, Z&3, Block-EF, Sector -V, Sait Lake City, Kolkata - 700 091
Tel.: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454,/457 Fax: (0341) 6600464

E: corporate@indiapower.com W: www.indiapower.com
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Auditor's Report on Quarterly Financial Results and Year to Date Results of India Power
Corporation Limited (Formerly DPSC Limited) Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of India Power Corporation Limited (Formerly DPSC Limited)

1. We have audited the standalone quarterly financial results of India Power Corporation Limited
(Formerly DPSC Limited) (‘the company’) for the quarter ended 31st March 2016and the year
ended 31st March, 2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the SEBI Regulations’) and has been initialed by us for identification, The
financial results for the quarter ended 31st March, 2016 have been prepared on the basis of the
audited financial statements for the year ended 31st March, 2016 and the financial results for
the nine months ended 31st December, 2015, which were subject to limited review and are the
responsibility of the company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these financial results based on
our audit of the financial results as at and for the year ended 31st March 2016 and our review
of the financial results for the nine month period ended 31st December 2015, which was
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of
the Companies Act, 2013read with relevant rules issued thereunder, as applicable and other
accounting principles generally accepted in India and the relevant requirements of the SEBI
Regulations.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
except for matters described in Paragraph 3 above, these financial results for the quarter and
vear ended 31" March ,2016 read with notes thereon:

{a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(b) give a true and fair view of the net profit and other financial information for the quarter and
year ended 31st March 2016.




4, Attention is invited to Mote Mo. 5 of the financial statements regarding the beneficial interast in
Power Trust amounting to Rs 81,886.01 Lakhs, comprising of Investments and Liabilities
pertaining to Investment division of the amalgamating Company transferred to said trust. Based
on Independent valuation carried out as at the year end, there has been ne diminution in value
thereof, no adjustments in this respect has been considered necessary. Our conclusion is not
madified in respact of this matter.

2.

These financial results includes the results for the quarter ended 31st March, being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto 31" December of the relevant financial year, which were
subject to limited review by us as stated in Paragraph 1 above, as required under the EBI

Regulations.

Place: Kolkata
Date: 14™ May 2016

For Lodha& Co.
Chartered Accountants
Firm's ICAl Registration No.:301051E

prt

Partner
Membership No: 055104
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India Power Corporation Limited
{Formaerly DPSC Limited)

CIN: L40105WR1918PLCO03263
Regd. Office:Plol Ne. X 1,2 & 3, Block-EP, Sector-V, Sakl Lake City, Kolkata-T00 05,
Email:corporateilindiapowercom  Website: www.Indiapower.com

Sraternent of Standalone Audited Financial Results far the Quartar and Yaar ended 31st March, 2016

{Ra. In inkha) |
Particulars Quariar endad Vear ended
31.03.2016 3122015 31032015 31.03.2016 31832015
{Audited] (Unauditad) (Audited) {Audited) [Audited)

1 [Income from Oparations

{a)  Het Sateslincome from Openstione 1158625 14.5268.29 16,004,861 AT6M8.60 61,581,189

(b} Cther Cporaling Income 169.54 192,55 150,75 16 96 1, 140,87

Total Income from Operations (net) 11,7957 14,TZ0.84 16,155.56 &.557.58 62,735.06
2 |Exponsas

(s] Costof Metersls Consemed- Coal Consumption 26767 BoO7 244,01 1,733,895 1,656.949

iu)  Enasgy Purchase B427.T1 245298 B.4B6.7TA 35,023 .48 3044283

[c} Lewse Rant 268,71 1031861 1,180.28 5,480.18 807028

[0} Employes benefils expanse 809,29 BR2.50 1.071.32 388410 4,122 49

(e} Depraciabion and Amonisaslion expansg ahi 94 450.35 370,00 1,800.15 1,505,684

tfy  Oftwr expenses B3s 48 343 .84 T36.86 202393 1.899.77

Total Exponses 11,850.80 1231795 1307123 51,845.78 54, TH0.ED
3 |Profit from Dperations belore Other income & Financa Costs (1-2) [55.01) 2.402.89 3,084.33 &TILTT 7,536.06
4 |Other incoms 351.89 AB6.42 33,91 1,058.94 18254
5 {Profit from Ordinary sctivities before Firance Costs(1+4) 29698 2,880.31 311524 7.IT1.71 B 11860
& |Finance codls (2,709.590) 260817 138707 341780 4 45T 85
7 |Profst frem Ordinary activitles after Finance Costs {5-6) 3,006.88 26194 1,728.07 #,354.11 3,660,95
B |Tax nxpnnse £82.50 B5.4a7 588.25 1,164.58 1,243.10
B [Met Profit after oo [T-8) 231438 16617 1.139.82 3,.189.53 2417085
10 [Pald-up equity share capital (Face value of Re. 1 mach) 8.737.00 B.737.80 8,737.80 8. 73790 87T
11 |Restarmes excuding Revaluation Resaras - - 00,528 47 A7 28821
12 |Earnings Per Share (EPS)

(of Rs. 1 each guartery number are not annunlised)

Busle and Diuted -Rs 0.5 0,01 0,07 020 0.15

A




Sustomant of Azcals and Liahilities {Rs. In lakhs)

rmcw As ol 31t PR
March March
2016 2013
=== . - (hudited) (Aucinea)
EQUITY AND LIABILITIES
Shareholders' funds
Share caphial 8.737.90 9.7I7.%0
Reserves and surplus 50,528.47 87,288.11
Share capital sutpense accaunt &.0a1.43 ,041.43
Sub 1oial: Shareheldurs' funds T 106.307.80 |  100,067.54
Hon-current Habiities
Long + Lerm berrawlrgs 1,574.00 19,176 13
Deferned tau labilities [Net) 5, 20064 4781595
Gther Long term llabfities 13,5708 12,4710, 70
Long-term provisionm A74 55 9539
" Sub total: Non - current liabilities B1,568.69 56,664,17
Crrent liabilities
Short « term borrowings 17,429.13 11,783 06
Trade payabies 8.165.28 T8
Oither current tabllities 9,232.72 6,195,178
Shart - tewm provitions 1.%30.37 1,773.01
Sub total: Gurrant lisbilities 37,757.50 797357 |
TOTAL EQUITY AND LIABRLITIES 2115,633.%9 187, 705.48
ASSETS
Mon-cusrent assets
Fioed assets 37.059.56 40,259.66
Mer-current investments £0,402.24 31,621.08
Lang - term loans and advarces 6,246,718 5,593.E5
Other ron - Csrrent assets B2,165.14 B 88615
Sub total: Mon - Current assets 185,913.42 161,360,735
Current assets
Currend inwestments 45.1% 144,14
Irventaries 1,580.88 1,797.08
Traie recelvables 649,24 7.7B5.38
Cashy ant bans baladices 1, 748,02 1,703,441
snort - term Ipany and advanoes 15,245 85 13,129.27
Other current d3sets 1,451.3% TH4.65
Sub tatal: Current asets 39,720.57 15,344.73
TOTAL ASSETS 225,633.99 187, 70548
‘Notes:

1 Tha abave repults ware soviawed by 1ha Audt Commitles and sppeoved by the Board of Dirsciors of the Company al thwir maetings held on Téih May 2016

3 In the sbove financiol results of tha Company, net sales have been arhved a1, based on tha reevant orders of the West Bangal Electricity Reguistony Commigsaan
(WEERL) taking inte cunsideration (he adystments rolsting o cos of luel and pufchass ol powar gnd giher Sccrualsrmmrsale including on account of reliability
{resnive and taxation ule. having bearing on fevenus, & agpoprate, based on the Company's s standing of (he appiscabla avaiabio roguisiony provisioes
and available orders of the compelent aushoritos. Adjusimiests based on the order of VWest Bengal Epciricty Rugulatary Commission af direchons frm
spprogeiaty auiharibes are camed oul and given affect o on ascenainmant of amounts thereol. Sates fur the quarter is el of reverssd of Gerlain elakms of Rs
190600 kskts pasnining 1o sarkar yaars and saie for the quares and pearanded includas accrual of Bs. 357,77 lakhs and Rg. 1543.77 lakhs lor taxation of earier
T

1 Shaes ceptal suspenss of Re 6041 43 nkhs mpasents equity sham capial of Ra, 11202.75 lakhe | not of A5.5161 32 lakhs te be canceled), to be isseed 10 1ha
Sharaholdes of amalgamatng Company under implemantation az on this dats, EPS has baen coampulsd tking into accound 1ha net balance of Re. G041.43
{gkha in share suspense sexount rapresenting 604143 lakhs fully pald up shares of Bs. 1 each, tha aliotment in respect of which is- in abeyance i line with orier
of SER! contested by tha Company before Hon'bie High Coun &t Calcutta.

4 In respect of wind puwer, the wing availability in the Fest natt of the financisl yoar is gonorally higher as compared to the second hatt. &g such, the powa
geneaticn i the fesl two quarass is genersly sbout #5% of tho annual power generation, whis balance 35% i= ganerstud in 1ne fhird and faurth quarier. Thia
Buginegs baing seassnal in neture correspending figure te thist axtont & not comparapie,

5 Indepandent valuation for Baneficial Interent of Re. B1BEE.01 lakha in Powar Trust compeising of nvestmants and Lisbillles periaining % investment divimon ot
smaigemaling Gompany tramsberned b sald st is esmied oul a1 the year and, Based on such valuafion no sdpsstment in thes respect fas boden considenod
MEaEsary.

&  Tho Board of directors has recommanded a dividand ¢ Rs, 005 per mquity share of Rs. 1 sach.

t Indis Pover Gorpolateon {Bibar] P, Limibed ceases 1o be subsidiany of the Company with ofect from 30th Marsh 2016, During the guarier, a wholly owoed
subidiary, Matsys Shinping and Port Private Limaed nes been incorparabed




The Company nad applied e West Bengal industial Development Corporalion ingially for 300 acres of land in October, 2010 lor seting up 5 ihermal power pant
of B4} MW for supply in ile dizinbution business. The company recelved alioimant of only 155.5 acras of land initady, with the baldnce land o e aliniles al & b
ssge. The comgany had inisated project development pctividies, namaly appointmaernt of project consuttand, EPC contracior, construction of baundary wall et in
aarior yoors. There was a change of State Gevemmant in the vesr 2011 and the now government decided not to soquing any land end adol o the ingustry. The
project tharslors had o be sbendoned snd lend surrendered to the Sovermnmenl. The cost of Rs. 4817 23 lskhs incurred duting be parpd from peoject
conceplualisatan 1o surrander of land i ciaimable as adastmonts o il under Tanff Regulations:

Thie pusinass of the Company Fafe within 2 single primary segmem vz, “Generation and Distribution of Power in india™ and hence sagren! information m igrms
of Locounting Standard (AE) 17" Segment Reporiing” is not applcable .

Thie figrures for the quaners endsd 315t March, 2016 and 3a1 March, 2015 are (he batancing figures between the audiled figurey i reapect of the 881 linardcial
rear and year o daie Bguees up 1o 233t December of the respecive years.

Flgures panaiing o the prawviows yead' period hove been mevangadiregrouped, reclassified and mestaied, whamver considored notossory, o mabe ham
comparable with those of current yeariperiod.

For indla Power Garporation Limited

_— A

Date: 14th May , 2018
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Auditor's Report on Consolidated Financial Results of india Power Corporation Limited (Formerly
DPSC Limited] Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors of India Power Corporation Limited {Formerly DPSC Limited)

1. We have audited the consolidated financial results of India Power Corporation Limited
(Formerly DPSC Limited) (‘the company’)and its subsidiary company (the Company and its
subsidiary together referred to as ‘the Group) for the year ended March 31, 2016, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI
Regulations’) and has been initialled by us for identification. These consolidated financial
results, which is the responsibility of the Holding company’s management and have been
approved by the Board of Directors of the Holding Company, has been prepared in accordance
with the relevant accounting standard prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder, as applicable and other accounting principles
generally accepted in India and the relevant requirements of the SEBI Regulations. Our
responsibility is to express an opinion on these financial results.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial results of the subsidiary company included in the consolidated
financial statements for the year ended 31* March, 2016, whose financial statements reflect
total assets of Rs 16918.37 lacs as at 31st March 2016 and total revenue of Rs 14679.61 lacs for
the year ended on that date, as considered in the consalidated financial results. These financial
ctatements and other financial information have been audited by another auditor whose
reports have been furnished to us by the management, and our opinion is based solely on the
report of the other auditors.

4. We did not audit the financial statements of one subsidiary company and one step down
subsidiary company whase financial statements reflect total assets of Rs. 6832 Lakhs as at 31st
March 2016 and total revenue of Rs. Nil for the year ended as on that date, as considered in
the consolidated financial statements. The aforesaid financial statements are unaudited and
have been furnished to us by the management and our opinion on the consolidated financial
statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiary and step down subsidiary based solely on the unaudited financial statements. In our
gpinion and according to the information and explanations given to us by the Management,

these financial statements are not material to the Group. WA B
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5. As stated in Mote No & of the consolidated financial results of the Company India Power
Corporation Limited IPC{H)L has not been consolidated in these results.

6. These consolidated financial results include the financial results for the year ended 31" March,
2016 of:

' Name of the subsidiaries

IPCL Power Trading Private Limited
India Power Corporation (Bodhgaya) Limited
IPCL PTE Limited
| India Power Green Utility Private Limited
Matsya Shipping & Ports Private Limited

7. In our opinion and to the best of our information and according to the explanations given to us,
except for the matters described in paragraph 3 above, these financial results for the year
ended 31" March 2016 read with notes thereon:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the consolidated net profit and other financial information of the
Group for the year ended March 31, 2016,

8. Artention is invited to Note No. 5 of the financial statements regarding the beneficial interest in
Power Trust amounting to Rs 81,886.01 Lakhs, comprising of Investments and Liabilities
pertaining to Investment division of the amalgamating Company transferred to said trust. Based
on Independent valuation carried out as at the year end, there has been no diminution in value
thereof, no adjustments in this respect has been considered necessary. Our conclusion is not
modified in respect of this matter.

For Lodha& Co.
Chartered Accountants
Firm's |CAl Registration No.:301051E

:J'E.L.:,._‘___L e
Place: Kolkata . H K Verma
Date: 14™ May 2016 oA & S Partner
0= "l-;_-‘-‘o \“ll
x T
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India Power Corporation Limited

{Formerly DPSC Limited)
CIN: L40105WB1919PLCO03263

Regd. Office; Plot No, X 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Holkata-T00 081,

Email:corporate@indiapower.com  Website: www. Indiapower.com

Staternent of Audited Consolidated Financial Results for the Year endad 31st March, 2016

- (Rs. In lakhs] |
Particulars . Year endad |
34.03.2016 31.03.2015
{Audited) (Audited)
1 |income from Operations
{a} Met Salesincome from Operations 7148664 mes2m
{h) Other Operating income 1.727.12 1.554.38
Total income from Operations {net) 73.213.78 71.836.30
2 |Expenses
{a} Costof Materials Consumed- Coal Consurmplion 1,733.85 1.658.99
(b} Energy Purchase 48,544.13 40.849.27
[e) LeaseRent 5.480.18 6.070.28
(d) Employees benafils expense 4 735. 78 4,585.84
ie) Depreciation and Amortisation expense 1,866,680 1,521.56
(f) Other expanses 3,048 85 302En
Total Expanses £65,409.80 B3,714.35
3 |Profit from Operations before Other Income & Finance Costs (1-2) 7.803.96 B.122.04
4 |Other income 1.016.01 17248
5 |Profit from Ordinary activities before Finance Costs(3+4) 8,818.897 §,204.52
& |Firance costs 4,366.68 4,554.85
7 |Profit from Ordinary activities afler Finance Costs (5-8) 4,453.29 373087
| & |Taxexpense 121778 1,256.56
0 |Met Profit after tax but before minority interest(7T-8) 3,235.51 2,483.11
10 |Minarity interest (26.43) a.01
11 |Met Profit after Minority Interest{9-10} 3,261.94 248310
12 |Pald-up equity share capital (Face value of Rs. 1 each) 9,737.80 8,737.90
13 |Reserves oxcluding Revaluation Resarves 80.507.15 87,301,538
14 [Earnings Par Share (EPS)
(of Rs. 1 sach gquarterly number are not annuallsad)
Basic and Diluted -Rs. 021 0.16
Statement of Assets and Lizbilities (Rs. In lakhs])
PARTICULARS As at 31st Asat3ist |
March March
2016 2015
{Audited) (Audited]
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 9,731.90 9,737.90
Reserves and surplus 90,597.15 87,301.38
Share capital suspense account ﬁ.ﬂ-“ﬁ.ﬂ _k F.,I:H'l A3
Sub total: Shareholders' funds 106,376,428 103,080.71
Minority Interest {B.51) 1.01
Hon-current Habllitles
Long - term borrawings 71,628.97 39,720.33
Deferred tax labilities {net) 5,247.23 479391
Other Long term Liahilities 13,517.09 12,410.70
Long-term provisions 343.55 299.20
Sub total: Non - currant liabilities 21,736.84 57,224.14

AjJL

—



Current liabilities il i
Shutt - term borrowings 18,859.91 12,710.53
Trade payables 9.863.74 &,218.63
Other current labilities 10,3%8.28 7.802.07
Short - term provisions 2.980.60 1,789.26 |
Sub total: Currant fiabilities 42,612,53 31,520.4% |

| TOTAL EQUITY AND LIABILITIES 240,717.34 191,626.35

ASSETS

Hon-current assets
Fixed assets 38.760.13 41,150.03
Mon-current investments 59,854,330 31,085.14
Long - term (oans and advances 5,474.95 B,381.%1
Other non - current assets B2,165.14 81,886.16
Sub total: Hon - Current assets 186,254.52 162,503.24

Current assets
Current investments 45,19 144.14
Inventories 1,774.01 2,080.50
Trade receivables 13,572.06 9,910.92
Cash and bank balances 1,058.73 Z,432.33
Shaort - term loans and advances 34,767.34 13,371.84
Other current assets 2,245.4% 1,383.38
Sub total: Current assets 54,462.B2 29,3131
TOTAL ASSETS 240,717.34 191 ,826.35

Motes:

1

The above results were reviewed by the Audit Committee and approved by the Board of Direclors of the Company at their
meetings held on 14th May 2016,

In the above financial results of the Company, net sales have been amived al, based on the refevant orders of the West Bangal
Eleciricity Regulatory Commissian (WEBERC) taking into conskderation the adjustments relaling to cost of fuel and purchase of
power and other sccrualsireversals Including on account of reliabliity Incentive and taxafion etc, having bearing on revenue, as
appropriate, based on the Company’s understanding of the spplicable available reguiaiory provisions and available ordars of the
competent suthorities. Adjustments based on the order of West Bangal Electricity Regulatory Commission or directions from
appropriate authorities are carded out and given effect (o on ascertainment of amounts therecf. Sales for the quarter is net of
revarsal of certain ciaims of Rs. 1206.00 fakhs perizining to earfier years and sale for the guarter and year anded includes
accrual of Rs. 357.77 lakhs and Rs. 1543.77 lakhs for taxation of earlier years.

Share capital suspense of Rs. B041.43 |akhs represents equity share capilal of Rs. 11202.75 lakhs { net of Rs.5161.32 iakhs o
e cancelled), to be issued to the Sharcholders of amalgamating Company under implamentation as on this date. EPS has
been computed taking Into account the net balance of Rs. B041.43 lakhs in share suspense account represanting 504143 lakhs
tully pald up shares of Bs. 1 sach, the alistment in respect of which Is in abeyance in line with order of SEBI contested by the
Company befora Hon'tle High Court at Calcutta.

In respect of wind power, the wind availability in the first hail of the financial year is genarally highat as compared lo the second
haif. As such, the power generation In the first two quarters fs generally about 65% of the annual powor generstion, while
tafance 35% |s generated In tha third and fourth quarier. The business being seasonal in nature cacresponding figure to that
axtant ls not comparable.

Independent vaiuation for Beneficial Interest of Rs. 81866.01 lakhs in Pawer Trust comprising of Investmants and Liabiliies
pertaining to Investment division of amalgamaling Company transferred 1o said trust is carmied out al the year end. Based on
such valuation no adjustment in this respect has been considered necessary.

The Board of direclors has recommiended a dividend @ Rs. 0.05 per aquity share of Rs. 1 sach,

The Consolidated Financial Hesults have besn prepared in line with reguirements of Accounting Standard (AS) 21 on
"Consalidated Financial Statements™. I includes financial results of its subsidiaries viz. Indla Powsr Corparation (Bodhgaya)
Limited, IPCL Pte Limited, IPCL Power Trading Pvl. Limited. India Power Green Utility Pwt. Limited, Edison Power Limited and
Matsya Shipping and Port Pyl Limited...




'

10

12

By wvirtve of invesiment in Compuisorily Convertibla Preference Shares ("CCPS”) of India Power Corporation {Haldia) limited |
nereinafer refermed to as “IPC{HIL", is 3 subskdiary of the company, However, the company does not have any equity
Investment in IPC{HIL and as required In lerms of (AS) = 21 on “Consolidsted Financial Statements™ and (AS) - 23 on
“Accaunting for investments in Associates in Consolidsted Financial Statemenls” | for the equity method of sccounfing, hence
the required consofidation has not been caried out.

India Power Corporatian (Bihar) Pvt, Limited ceases to be subsidiary of the Company with effact from 30th March 2016, During
the quarter, a wholly owned subsidiary, Matsya Shipping and Port Private Limited has been Incorporsted.

The Company had applied to West Bengal Industrial Development Corporation initially for 300 acres of land in Oclober, 2070 for
setting up a thermal power plant of 540 MW for supply in its distribufion business. The company received allotment of only 155,5
acres of land Initially, with the balance land to be aliolted at a later stage. The company had initiated project developmant
activities, namaly appointmen! of project consultant, EPC contractor, construction of boundary wall alc in earfler years, Thare
was a change of State Government in the year 2011 and the new govemment decided nol o acquire any land and alia! to the
industry. The project therefore had to be abandoned and land surenderad to the Government. The cost of Rs. 4817.23 lakhs
incurred during the period from project conceptualisation to surender of land is clalmable as adjustments to tantf under Tariff
Regulations.

The business ot the Company falls within a single primary sagment viz, "Generation and Distribution of Power in India” and
hence segment information in lerms of Accounting Standard (AS) 17" Segment Reporting” Is not applicabie .

Figures pertaining lo the previous year' period have been rearrangediregrouped, reclassified and restated, wherever considered
necossary, lo make them comparable with those of cumrent vear/period.

For India Power Corporation Limited

Place: Kolkata /L_‘ ‘—(\J\ '
Date: 14th May , 2016 . it it

= time Director




{For audit repori with unmodified opinion)
Pursuani lo Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
L Name of the Company: India Power Corporation Limited
- [Formerly DIPSC Limiled]
2. | Annual financial statements for the | 31st March, 2016

] | year ended N __ B L .
| 3. Type of Audit observation HaMedified / Emphasis of Matter —Nete -5
4 Frequency of observation J First time
5. To be s}gned by- i
For Lodha & Co. For India Power Corporation Limited
Chartered Accountants E‘| :{.
Firm's ICAI Registration No:301051E 4‘4’ i
- - _kl "‘_,.-""-rr'-.-'- -
Shriraig B Karandikar
\:}‘Luw.__.__,g_.!i‘. Chief Executive Officer
H K Verma For India Power Corporation Limited
Partner -
Membership No: 055014 &{;NH e iy
Aunditor of the Company il W
Laxmi Marayan Mandhana
Chief Financial Officer
Date - May 14, 2016

For India Power Corporation Limited

ﬁ@' ]IQP /) Aﬁwj& '

e : . Amit Ki.ra.n Deb
3l Kolkata § =| . ; :
g Kol }’ 2 Audit Commitiee Chairm

1
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