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Dear Sir(s). 

0111oome or tb-e Board Mtt.fiog held on f1h Februstry, 2020 

We would like to infQml you that the Board of Directon. of the Company, at its meeting held today, i.e. 4th 
Fcbm:uy. 202() bas i.oter..-ali.a approved t.be following: 

O.n;nsdired Siaodalon.e and Consolidated finam;ial .Results for. quarter and nine months tnded 31st 
t>ecem htt. 2019 

l'llrsuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 
("Listmg Resutations"), please find enclosed herewith the Unanditcd Standalone and Consolidated 
Financial Rcsulh; of the C'..ompany together with u copy of the Auditors' Reports on the bw.i.s of Limited 
Re\icw furnished by Mis. S S Kolhari Mehta & Co .. Statutocy Auditors of the Company. for the quancr and 
JlUle months ended 31st Decembet. 2019. 

The aforesaid Financial Results shall be uploaded on the Compao)"s website www.indiapowtt.com and also 
published in the newspapers in the fonnat prescnbcd under Regulation 4 7 of the Listing: Regulations.. 

The meeting of the Board of Directors o( the Company commeneed at l2:15 P.M. and concluded 
at3:30P.M. 

This ii;; for your kind information & records.. 

E.ricl: SS aboYC 

Yours faithfully, 

For India Po'cf :orarion Uroited 

e ..... .! 1u,,.o, 
Con,pany Secretary & Compliance Officer 

India Power Corporation Limited 
CIN,L4010SWBl919PLC003263 

(formcrfy DPSCLi.mi«:dl 
Rcg:istt'rod Office::: Pl.ot No. Xl • 28,3, 81odt·EP. secwr -V, $3.lt l..3ke City, KolbtJ - 7 00 091 

Tel: •9133 66094308/09/)0, f.;nr: • Q13"32~57 2452 
CA!ntrnl Office: Sanct0rla, Dtsbergarb 713 333, Tckpt.on~ (0341) 66(10454/ 4S7 f-'•x: (0341) 6600464 

6! coceoratc{<!iodiaoowr:r.oom W: www.jrufiapnwt;r..Mm 



S S KOTHARI MEHTA 
&COMPANY 
CHMITTiFIFOACOOUNfl<MlS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Purwant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Rcquireme.ntst Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
India Power Corporation limited (Formerly OPSC Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financia1 results ot 
India Power Corporation limited (fo rmerly OPSC Limited) (th e "Company") fo r the q uarter 

;:!ind nine months ended December 31, 2019 (the "statement") attached herewith. being 

submitted by the Company pursuant to th P. rP.quirP.ments of Regula tion 33 of the SEBI 

(Li-sting Ob ligations and Oisck>sure Requirements} Regulations, 201S as amended (the 

"lisLing Regula lions" }. 

2. This Statement, which is th~ , esponsibility of the company's Management and approved by 
the Company's Soard of Dir~ctors, has been preporcd in occordance with the recognition 

and measurement principles la id down in Indian Accounting Standard 3<1, (Ind AS 3~} 

' Interim Financfal Reporting' prescribed under section 133 of the Companies Ac.t, 2013, as 

amended, read with relevant rules lssucd there under and other accounting principles 

generally accepted in India. Our responsibility i.s to P.xpress a conclusion on the statement 

based on our review. 

3. We r.onducted our review of the statement in accordance with thP Standard on Review 

Engagements ($RE} 2'1 10, 'Review of Interim l=inancial Information performed by tha 

Independent Auditor of the Fntity' issued by Lhe Institute of Chattered Acco untants of India . 

This standard requires that we plan and perform the review to obtain modcrote .assurance 

as to whether the statement is free or m ate-rial misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsJhle for financia l and 

accounting matters, and apptying analytical and other review procedures. A review is 

substantially less in scope tho,, tlll ,wdit conducted in acco rdance with $tand.irds on Auditing 
and com,1..'t1',n:11lly doP.s no t enable us to obta in assurance thot we would become aware of 

ijll signifit.ant matters that might be identirl"(!d in .in audit Ac-rordingly, WP. do not e.xprcss an 

audn: opinion. 

21, L=><IC1M'le Place, ~th floa, Kolkala • 700 029 
Tel: •91-33-2454 6786. £ -mall. mis.kol@sskmin com www.uk.mln.com 
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4, uascd on our ,cv,cw conduclcd as above, nothing has come to our attention thol ('.)uses us 
t<> be lieve that rhe aC(.()mpanying statement, prepared in acco rdance with thP. reoognition 

.and mea.su rement princ.lples I.aid down in the aforesaid Indian Accounting Standard.s ('Ind 
AS'l specitied under section 133 of rhP. Companies Ac:t, 20'13 a$ amended, read wirh re levant 
rules issued there under and othe r act-Ounting p,lncir>k·s e,1,.•ner.:iUy .icccptcd in ln-dia. has not 

disclosed the information require-ti to be disclosed in IP.rtns or the Lislins Regulations, 

including the manner in which it i~ to be disclosed, or Lhat il co nlains any male ria l 

misstatc,mcnL 

for S, S. Kothari Mehta & Company 
Chartered Accountants 
Firm Regjsu-ati No .: 000 6N 

Ra Sen 
Partner 
Membership No.: 066759 

Place: Kolkata 
Date: rebruary04, 2019 

UDIN: 200667S9AAAAAL3416 

Plot No. 68, Okhl3 ludvslJksl /\tea, Phase-Ill, New Oelhi-110020 
Tel: +91-11-4670 8888, E-mail: lnlo@ssl<min.com www,$$kmin.~om 



!NOIA~ 
lnella Ptlwr.r C.orporatio., L1m1tcid 

lfarmerly °"SC. Limited) 

(JK: l40105W&1919PLC003263 

Rrsd. Of/KC':ffot Ho. X 1. Z & 3, Btock·EP, 5-Ktor.Y, Satt Lake City. Kolf<ata.•700 091 
Em~il;oorP"f'.U'1~-indiapower . tom Webi:ite: www.indiapower ·= 

Statemet"lt of Standa.!o~ Urniud:ted flllatldal Resc.i1ts for the qu:irtc:r .,,n(I nine m,onW eodt<I 31st Cle(.fmt>er, 2019 

(Rs. in~ kh~ 

PM ~iwl,o•> Q1.t11r.cr cnoec: Mine MOl'l'l!'IS C'noc-d Yc11rcnoco 
31.12.201 9 30.09.2019 31.12.2016 31.12.2019 31.12 .. 2018 

-·- -,-31.0),1()19 

(Uro:auditc<IJ (U11a1d':cec) (UNUditcdJ (UNt:dttcd) (UN11ditcd) (Jwcftt-d) 

lot'O!IW 

ltC'fCN.le from o;,::r:itiue ll , 120.n 11,i?1.'i7 12,447.& 35,302.87 40,5?-4.1~ n:,n1.66 
Other :noomr 76).57 768,?1 1,021.~ 2,210.18 2,061,75 , ,:;u .. n 

T<ital h-.otn'f 12.aK4A 12,560 . 115 IJ, 409.3? 31,!iU,O~ ◄2,S9S.1'9 54,865.87 

Expcr..s-e~ 

<.w af r.n:i! u .rr.:1mr.d . . 2n.'i6 . 'iU..28 'i8S-.28 
~nPf2:,' puYhAfh $ .491.M 7,812.9) 8,281.79 lS,<170.7<1 25,0IXI • .U 3M5.U9 ,~~,enf il6.l6 S00.30 HO.s.-t YJ:4.0'l l..9'l1.~ }, J:52.76 

fmpllf)'r:r. l°,mNtu C':lq)('N.r. 1.111.u 1,2)2.95 1,2&.28 }.617.)) J.,369.'5'> ~910.34 

Hrt.ir.:c(= 1,H).56 1,236.:07 2,000.6) 3, "6-9.92 6,ce1.15 7 . .U:U4 

oe:ircc1.,t1on ..-.~ amomi.,llffl ClCOCr.~ ~ .C-3. ~,78..24 ~ . .w 1.7 31."6 1.209.44 U,11.<IU 

<lthM (',cpl"flSN; 670.H rJJ ,16 7l3.~ 1,991,U 1,%5,.'SI l.153.30 

Tout EXPe-nses 11.SS◄.10 12,03◄ ,2-S U,227,09 37, 2-45,91 4 2,0"'4.85 S4,o-12.'1 

Profit/(lo--~ ) bd o rc- n tc i ciul.rted a>crivitlc~ ~e tu 300.3.1. 475.93 141. 23 267.14 SS1.0◄ 852,96 

~11!:it~.ty 1/tcr.me:/(c:wpt:MCJ (~ J S93.22 '},')7.4$. '.,4Jl9 1,<111.74 1 .• 1c6. l2 1.9ll.02 

ProfflJ(IQ<.S> b,.tor.,. i.;,,x 893.56 1,068,-41 296,32 2,273,$3 1,', S6.l6 1.7!5.9& 

T..x~ 
Cufftllt we 2:S7.S'S )l9,'40 133,04 646.55 703.68 1,00b.00 

~rerr~t.u 7U 7 61,(1 (1?,7)) 173,44 176..\16) ,t9.&71 
Protltl(lo--..s) tor tnc-period 564.U 677.&0 183.01 1,4!:il.&9 l,◊29.6'1 1,$69,SS 

Othr:r <.11mp-,ehe11:i.v:, 11):ornc tOlb 
1t=~ tmt ,..'ti.I not~ r~~')ifi\'d w Pl-of"i4.u• 1¢S.$ (44.16) !HAS) (16.171 H )) . .)7) (160,.':i?) 30.'l. :;7 

b:Oi'nt .ax retatine to ttrms t;h;1t will n.it Ix- r~-sifi~ tc 
lS.S3 1S. ~ 16.8-) ...... S0.49 ... ,. 

Ptofit Cf~ 

Tew. Other Cu111p1t~ 111,ome (28.9)) (28.ttJ (31,3,4) (86.77) l1to.10J )!,9.(1! 

Tot.:il '-oml)'°c-herd~ i1tCOmc- for the- pc-.riod ~l:>.21 (>,tS. $9 1SU7 1,367. 12 919.$4 1,23$.9 3 

l'~l~IJP cqU'lty sh.,tc c:ipi~I (f«c v~!ue of~. 1 e ach) 9,731.90 9.7.l7.~ 9.n7.90 9,7.)7.9() 9,737.90 \1,131.<JO 

Oll~~uity ~ct...:tlng t~!~ t~ 1,00,SS,i.. )5 
F.Wf'lfl'l!ll p..- oqut:y ,r.:a-c (EPS) 

(tacewll'Vll oh:s.. 1 "'xh) (r.ot Mn1:.ihr.c:d) 
eassc ano ntlu...E"'I ti..~.• ~·· .... 0.01 0.09 0.07 u.rz 

Tl-.ine rtsvtu ~ve beel'I t~ t;y thl: J.u.1it CommittH and apoiv~ l'1f tt·.e CSo.~d of Oircctor:i of lhe Compa,ri,, at lhW ~ti~ heW '(lll, 4th, Fcb-u-.q. 
:ltl20. The eboY.: rcw\U ~ beectcevie•.,-eo t,1/ th!:' St,uutary Al.>:lilun,or lM COMDaft/, 

2 Ill Ute awl¢ r1n., nc1;11 r«U'<U of the (.o~ny. 11et )Cl.ts ~ Men ;un,.W .:t . l)cc-d on~ re<1tw,nl otd't!'S of ~ Wtt._ P~ ll«tnaty R,:agulll.tory 
Comn:iin iUli (\\'5ER(l bast<l on tilt (;Offll),'lny'it unCcnt4·Klh'4 or trit .1w11esi1:<e = t 111>.ic rc,11!11tory pf'OVUitl(~ 4lld 4.,.,,itab!t Of'(l('fS ot tflr: cr.mpc:umt 
"'--thorili~. AdjObl!!!<tnb bd>...-d U" lh.,. ~( (lt ..... i!l:.ltt. or dll'C'cti<m ((om tlt)Pl'Ot)tfAT~ ;1u11lrA1t1,e, ;\~ c;im«I Cllt ;illd ~ c((1t1;l lo 01'1 as(f'lt111M'll'lllt M 
;imc,11111..S the!c. .. J(. Unbllttd~lS Cl' ¢1ltig,at10ns ;"' the pr.riocl ...tiid, if@ex::>KttO to l)C' f ('(()\'l"t CIHrclunded. through fvtuie llltiff <tdjUSur.efltS ho,$~ dx,,on 

n Kclt,wtoJy i:11.Q:m:/(@)(j.i!l'lloe). 

l In re:iecl 01 W1nd oower, N .,.tr4 ..v.;illhillt'/ in the lit'St half of thfi fin.,nri11I yr111 i~ ~!"ner-;itty tdgher as compared to the second hall. Dm1~ the <;I.Sit« 
cn:11:c ~O!.h !i,:pt,:,inbd. 2◊18, \I."" ( ~ 1,Ll>)i"J ~1. dlscolltlmed ~ 011 ,:,Af>jmco'II :mc'I m,rcicrrcd Po'#.-u- flurch:i~ A.;recment foo' s, Nffl M wtr.d =ct .:ind 

1'1=!11~~ c0<resooncl!11!; tie~ to th.,-r e!(f~nt fa Mt conl)ara!lle, 

.i r.,ir v11h.,ilicn u< l"ICl!'l<ur&ll assetS reorestntcd by lxn:fie'itil tlttrtst wi ~ T ti.I$( -..ill ~ urrleG out at t.ie •rea1 e.l'lO. I ms inctu:b:!. ""~lments in unllS1ed 
~tltlttes, :r,r \Jrm'Ch ,-;mi:itmn ,el lht: crKI u( 41l illttnm pPrir'lc'I 11'111h~"" uf lhe rl('l.!l'KLlt statement SlAY,CQIJQi't to th.-! ~1 end«. )I.J(.h <l(t l'tOt ~.:1fl:il:t.e. 



6 U"~ llM :ieen w•npul""' ~'I: inl11 <'<,(.111,IIUI lh ... u..t._ 1,~1;1,c,. (I(~. i'if'.-ll . ,4) IAM . , ;J~ ~~e :'.l=nt ~llt!,,S, 0041 • .i l$h: rull.y p.:l!d 1:p in.= Of 
Rs. 1 ~h, 1h:- 1i!l<11mm i11 11~1-1)C'(.t or v.tric.11 h • • 11bc:y,m"1: f1X ~ ~•n~ fCf'IM!!tles Wfttl stock c11cN111r,c ii.$ .per int~nm oroer 01 st.SI ~tine to 
Miu;.,.,,.. f'uhl " sr,::,c.'"loJClins,. 

7 

• 

• 

n ui li)lt-d flOl\(OtY.-entlte <l~OE'l'>ltl.rE-01 the(omp:,ny ~.2ef('g;)tlt:eR$, P OOk~ ;"J(M l l~t 1).-)c'tlrnl:ff. l0l9.:e :.cutcd L-y IOCll ljitg<: u( W!lmov.ibte p ~ 1t11:s 
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20.71 c1..:..-~~ and bull.di~ at K.lltfll .-no .5(-('hport NU#/! :it l!1nt....,n omnn 1nr.hxllf!S u~"!l.O'WS. O;uutt-:::., Offiti::. rl.t ~l tw,i~w R«:<rM!~ Sur.ice, vc.s of 
~,u,1.1.•µ. $<!ft -.n:lcr Sec~re cirde . 



S S KOTHARI MEH'fA 
&COMPANY 
CHARTERftl A<X)QI.JNU,m-6 

Independent Auditor's Review Report on the Qu-1rterly .>nd Year to Date Unaudned Consolidated 
Fin~ncfal Result$ of the COmpony Pursu.>nt to the Regulation 3-3 of the SEBI (listing Obligations 
and Di&elosure Requirements} Regulations, 201S1 as .1mended 

Review Report to 
The Board of Directors 
l ndiJ Powe.I' corporation Limited (Formerly OPSC Limited} 

1. We. h;ivP. tP.viP,W P.d th e accompanying Statement of unaudited Consolidate<! rinancial Results 
or India Power corporation Limited (Formerly Ol"SC limited) (the "Parent") a nd its 
subsidiaries {the Porcnt and its subsid iaries together rckrrcd to as the NGroupN}. and in 
sllarc of the net loss Jfter tax and ~otal oomprehens.ivt> loss of its joint ventures for the 
Quarter and nine months ended Decembe.r 31, 201!> (the- "Statement") attached herewith, 
being submitted by the Parent pur.suanl to the requireme-nts of Regulation 33 of the S£8t 
{listing Obligations and Oisd osure Requirements) Regulations, 2015, as ,:uncodc,d (the 
"ti.sting Regulalions'1. Attention is drawn to the fact th.at the coosolid.ated figur<:s for the 
corresponding quarter and nine months ended December 31, 2018, as reported in these 
unaudited consolidated fin<11lciill results have beco .:ipprovcd by lhc Parent's Board of 
Directors, but have not been St)bje<,rP.d ro ravif!w . 

2. This Statement, which is the responsibility of Lhc Parent's Management and approved by the 
Parent's Board of Oirecro rs, has been prepared in accordance with the recognition and 
meas.urC!ment principles la id down in tndian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Rap0rliog" prescribed under Section 133 ot the Companies Ac.t, 2013 as am~ndad, 
read with relevant rule~ is.sue<! thereunder and other accounting principles genl':!rally 
accepted in India. Our responsibility is to e)(pre.ss a conclusion on the Statement based on 
our review. 

3. We conducted our review of the- Stotc-ment In occordoncc with the St.mdard on Review 
engagements (SRE) 2410, •Review o f Interim Finonciol IMofmat ion PcrformPd by thP. 
lndP.pend~ot Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requirt-!S that we plan and perlorm the review to obtain moderate assurance 
as to whether the Statement is frP.P. ot material misstatement. /1. review of interim fln.>tl-Cial 
Information consists of makini; inquiric!., primarily of pc,sons ,csponsible for financ:ia1 and 
accounting matters, and applying analytical and other review proceclure-.s. A review is 
~ubstantially less in .scope th.ln an audit conducted in accordance with Standards on Audiling 
and consequently does not El!nable us to obtain assurance that we would become awt1re of 
all .significant matters that might be identified In an audit. Accordingty, we d-o not P.xprass an 
.1udit opinion. 

21, Lansdowne Plaoe, 4th Floor. Kolkata - 700 029 
Tel. : • 9!-33,2454 6786. E-mail · mJsl«ll@ssklnin.com 
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4. n-.c Slalcmcnl includes the re..•m fts of thf'! following Subsidiaries {except o ne ;ii,s mentioned in 
purag, aph 5} and Joint Ventures: 

Subsidiaries 

1. lndiJ Powcr C.Orporatioo (Bodhgaya) Limited (till November 07, 2019). 
2. IPCL Ptc. Ltd. 

Joint Venture 

1. India Unipcr Power Services Private limited. 

2. Ark;i Fnergy B.V. (Joint Venture o f IPCL Pte. ltd). 
3. ArkPni Solar l-h.p .k (Wholly Owned .Suh..,;idinry of /\rka FnP.rgy 8.V.) 

5. uosis for QualifJ<:d conclusion 
Anention is druwn to note no. 5 and 6 of Lhc unaudited consolidated fi11011cio/ results deofirig 
wirh the non ovoilobility of the financial results and cessation of control over one Subsidi'ory 
Compony i.e. Meenokshi Energy Limited (MEL). As o r<:sult, rhe financial result of MH till the 

dote of cessotion of -central hos not been considered ln this unoudired consolidated finoncio/ 
result which is not in complionce with Ind AS 34, Nlnterim Financial ReporfingN r~ad with Ind 
AS 11U NConsolidoted Financial Statements ... Consequently, the impucr of non cons.oliOotion 
cmd ,:essolio,> of conttol in MEL OIi che unaudited consolicfoted finonciof results ond vof(le of 
investment in MEL ore ()Ol plesemJy asa:rtoinable and will be ascertained in Jvture once the 
/incmc:iul:. of MCl ore ovoiloble ofter flna/isCltion. 

6. We d id not review the intcfim financial results and other financial intormation in respect of 
one subsidiary, whose interim financial re:sults / information reflect total revenue ot Rs. 0.03 
lakh.s and R..s. 0 .18 lakhs, total net loss after tax of Rs. 109.29 fokhs and Rs. 27S.51 lJkh.s, total 
comprehensive Joss of Rs. 109.29 lakhs and Rs. 275.51 lakh.s, for the quarter and nine 
months ended De<::ember 31, 2019 respect ively. This interim financ;ia) .e.s-ult and oth~r 
financial information have been reviewed by other Auditors, whose report has been 
furnished to us by the Managem~nt. Our c:ondu:.ion, in so far as it relates to the affairs of 
such subsidiary is based solely on the rt>poit o f the other Auditors. Our conctusio n is not 
mocfified i:n respect o f this matter. 

7. The statement includes interim tinancial results and other financial information in respect of 
one subsidiary, whose interim financial results / information, reflect lot.al ,cvcnuc ot Rs. 0.09 
l.'lkhs. and Rs. 0.09 lakhs, total net loss after tax of Rs. 13.25 lakhs and RS-. 37.39 lakhs, total 
comprehensivP. lo.c;s of R.~. 32.95 takhs and Rs. !>!>.27 lakhs, for the quan.er and nine rnumhs 
ended December 31, 2019, ,espec.tively, and the interim financial ,e:sults and other financial 
information of two Joint Venture {including o ne wholly ownl'd .svb$idiary of ;oint venture) 
whose interim financial results / informatio n reflect group's share of net loss aft~r tax of Ks. 
0.1.S lakhs and total comprehensive loss of Rs. 0 .1S lakhs, for the quarter and nine months 
end!W oeccmbcr 31, 2019 respP.CtivP.ly, which are certitied by the M;,nngerrmnl. According 
to the information and explanations given to us by the ManagemEH\l, these Interim financial 
re~ults and other financial information ,m: not m,UP.riat to the group. Our conclusion is, not 
mo,ditiP.d in respect of the above m.:ttter. . - __ _ ..-:, . . .. 

2l, L3mdowr.e Place, .tu, fioot. Kolkata • 700 029 
Tel : +91-33-2'54 6786, £ -mall ~ miskol@sskmln.com 
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8. rhe occompanyine statement includes the interim fioanci-al re!)ult / information of om:: joint 
venture which (Cflects Group's share of net loss of R~. 0 .98 lakhs and Rs. 91.19 l.ikhs and 
totol comprehensive k>ss ot Rs.0.61 l.;1khs and Rs. 90.09 lakhs fo ( the quarter and nine 
months ended Oecf!mber 31, 2019, rei.pf!aivP.ly, which hJs bc-cn reviewed by us. 

9. Based on Ou( review conducted and procedures pcrfonned ~s stah!d in pa(ag(aph 3 ~bov~, 
except for the impoet of the molter as d~scribed in the bm;i.,; for Qualified Conclusion 
porogruph and based on the considcr.:.tion of the review report of other auditor referred in 
ptuatraph 6 above, nothing has come to our attention, that cautet us to believe that Lha 
;acrornpanying St3tement, prep-.arecl in .accordance wilh r<:-CO£:llilion and measurement 
principles I.aid down in the atoresaid Indian Accounting Standards {'Ind AS'J specified under 
Section 133 of the Com~nie$ Act_, 2013 as amended, read with relevant role$ issued 
thereunder and other accounting principles generalty accepted in India, has not d isdosed 
the information (equire-d to be disdosed in terms of the Listing Regulations, including the 
manner in which it is ro bf! di~dose-d, or that it mnt-ain$ any material mi.c;statement. 

For S, S. Kothari chta & (omp;:iny 
Chartered Accou 
Firm Reg.isl.ratio 

R,lr 
Partner 
Membership No.: 0667S9 

Place: Kolkata 
L>atc: r-ebruary4, 20l9 

UDIN: 20066759AAAAAM7697 

21, Lansdowne Place, 4th FIOOf'. Kolkata- 700 029 
Tel. : ... 91 -33-2454 6786. E;na\l : miskot@ss:kmin.oom www.Nitmin.e.om 
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