
~ynthikoJ SYNTHIKO fOILS LIMITED
Regd Office: 84/1. 8412.Jomsof Rood. Jowhor.
061 POlghOr· 401 603 Tel 02520·222360
E·mo04 foil5lim1ted@re<l,l1mo,1 com
CIN No.: l27200MHI984PlC033829

To.
Department of Corporare Services (l1Ce; CRn)
BSF Lnnned
Phiroze Iccjcchhoy Towers,
Dalal Street. Fort.
MmD hni - -100 l~OI

Subje(.l: Approval of Agdited standalone Financial Results for the qUilrter and year
ended March 31. 2020 alone with Declaration and Auditors Certificates.

Ref, SYNTRIKO FOILS LTp. CTHE COMPANrl BSE SCRIP COPE; 5133Q7.

In pu ...u.mcc 01 Rcgulacou 33 01 Sf-IiI (Lt,on~ Oblgarion and Disclo-urc Requrrcmcnu )
Regulations. 2015 we herehv subrmr follow log documents:

Aud.red standalone financial results for the quarter and year ended vlarc h 3LW10.

3. Decl.rrauon wuh respect to fin:uto.", Results [or the year ended vlarch ::!(,2C

-I Auditors report for the year ended \Ian.h 31.::!C::O.

You are requested ro kindly take me <arne (10 ~~'ur record,

Thankmg You,
Your» rruly.
h~I'SYNTHTkO rous u 11

~~

IIHAV[!SH D.\DHI •.l,
\VHOLE· nxrr DIRECTOR
DIN 001'26076



~ynthil(oJ SYNTHIKO FOILS LIMITED
ilegd Olfice. 84/1. 8412.Jom$or Rood. Jowhor.
Ot$t . PoIghor. 401 603 Tel 02520.222360
E-mail loiISlirNted@ted,tfmo,' com
CIN No. : 127200MH1984PlC033829

31"July. 202Q

To.
ssn 1lrnued
Phiroze J eejeebhoy Towers,
Dalal Street.
Mumhai - 400001.

Sub o.:dantion wlfh 1't'5jlo."ITfl' .ludic reppT: \\ lib uruncdlli;:d opIDlon ror the rll~af:\.I •.J } ....tr
~nclcJ ":1 Mar;:h 31. J(1JJ.

R,'t . <iYNTHIKO FOIL>;I Til ("TIlE COt-.IPA:--·Y-)nSE SCRIP COOL 513)07

DCII,Slr,

Pursuant to Regulacion 33 (3) (J) l>f SFnI (Lisnng Ohligations and Disclosure RC4111Tcl11cnrs)
Regulations. 2013. as amended by SFnI l\otlflCatlun :-:0. SEBliL\D \JROiG:,\!2016 14'0(\1 (bred
\ 1~) 25. 20lS and SIBl Circular No. ("IR (,1 D CI\'O '56;2016 dared "hy 77. 20l!". we hereby
declare that the Srarutorv Auditor of rhe Company M -.,. S C Mehr, .• md A~"'XJ.alc~1 r P..
Chartered Accoumanr.tftrm Regisrranon No. 10615e>\\) has .ssued rhe \udic report 011 rhe
Standalone Audued Financral Results of the Company for the quarter and year ended vtarch ~l.
2020 wuh unmodifted opmion \\ hich 1-approved at rhe Board m?<'rlOgheld on today 1.e3btJul).
2020.

Thanking you.

Yours falth:'lllly
ForSYNTHIKO reus LTD

HIlA \lI:SII Di\J.)H.l.A
\VHOl.[ TI \,1;: [) IRECTOR
DI:--l C0726076



r»: S C MEHRA & ASSOCIATES LLP
V~ CHARTERED ACCOUNTANTS

[NOFPl'XDENT AUDITOR'S REPORT

To,
The' Bootedof Directors,
Synthiko "oils Linuted

Report on the audit oj the Standalone Financial Results

Opinion

":e have audited tht- accompanying standalone Quarterly financial results of Synthiko Foils
Limited for the Quarter ended March 31, 2020, and the yt!ar to date results, for thl" period from
01.0-1.2019 tu 11.(l.3.2020 attached herewith. being submitted by the cornpanv pursuant to the
requirement of Rpgulalicm 33 of tf1(' SEDI (Listing Obligations and Disclosure Requirements)
I~er.ulations, 2015, as amended ("'Listing Regulations").

[n OUT opinion and to the best of our mformation and according to the explanations given to us
these standalone financial results:

i. arc presented in accordance w ith the requirements of Regulation 33 of the I.i'ting
Regulations in this regard; and

ii. glve a true and fair view m coniorouty with the recognition and rnr-asu r.'mt>nt principles
Iald down in the applicable accounting standards and other acoocnting princi pIes genera II)'
accepted in India of the net profit /IOS5 and other comprehensive income and other financial
informalion for the quarter ended .\larch 31. 2020. as well as the year t.o dale result; f(lr the
period from 01.0+.2019 to 31.032020

Basis for Opiruon

W.. conducted OUT audit in accordance WIth the Srandards on Auditing (SAs) specined under
section 143(LO)of the Companies Act. 2OJ3 (the Art) Our responsibilities under those Standards are
further described in the Auditor's Respoll$ibI11l:U'> tor tile Audi! of tlk' SlIIntLl/Olle ~IIII1I1Il1JI Results
si'rtion of our report. We are independent of the Company in accordance with the COOl' of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that ar .. relevant to our audit of the financial results under the provisions of the Companies Act,
2013 ~IIJ uie Rules thereunder, and we have (u1[illed OUT other ethical responsibilities in accordance
with Ihl'!;p requirements and the COOt' of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a I:>a~;\ for our opiruon,

~Ianal!~m"nrs & Board of Drrector's ResPOOSlbihti.." for thc:5tandaloru; Financial Results
Th(><;(' quarterly tinanciaJ results as well a, the )'~ to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Dir ectors are
responsible for the preparation of these financial results that give a truP and fair VIC" of the net
profit fl05S and other comprehensive ITKOtn;! and other financial information 1J\ .In'Ordanct' with
the r"'or,nilion and measurement principles laid down m Indian Accounting Stand .. rd 34. 'Interim
financial RE'porting' prescnbed under S<><-bon133 of the Act read with relevant rules i-sued
thereunder and other accounting princlplc, !~enerally accepted in India and in comphancc wiUl
Regulation JJ of the Listing Regulations. Thi' responsibility also mcludes main

the Act for
S C MEHRA a ASSOCIATES UP
Head Office OfIIce No. 42. tst ROOf.Singh Estale No.3. MII""'1aI 00<8 Flya.8<. Near Movie

Ra.." Mand., (West), Gotegaon. Mumbel· 400 1OO ndia
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rA_ S C MEHRA & ASSOCIATES LLP
V<,\ CHARTERED ACCOUNTANTS

Co~p~}' and for ~re,·entmg ~d deteenng frauds dad other irregulariti(>s; selecnon and
application of appropriate accounting policies: makinr. [udgrncnts and estimates that are reasonable
and prudent: and design. implementation and maintenance of adequate interne I financial controls
thaI were operating effectively for ensuring the accuracy and completene-e, of the accounting
records, rc~ev~nt to the preparation and presentation of the standalone flnancial rf'~UIt, that give a
true and Ialr view and are free from material rrusstatemcnt, whether due to fraud or error.

In preparing the standalone financial r~u1I5, the Board of Directors are responsible for ~ssessil1g
the Company's ability to continue as a gum!! concern, wsclosing, as applicable, matters related 10

going concern and using the going ronrr-m hd,;, of accounting unless the Board of I>m..-tors either
intends to liquidate the Company or to cease operations. or has no realistic altt'mativl' but to do so.

l'he Board of Directors are also re'>pon.,il>l... fur overseeing the Company's financial reporting
process.

illuillor's Responsibilities for the Audit<>f tlx' S!andalone Finanaal Results

Our objectives arp to ohtain n"d<;i'lnahJl' ,N;Uf3nn about whether the standalone fin,lOci,.1 rt'sult. as
II whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level nf esvurance, but is
nut a ~.mmtcc that an audit conducted 10 accordance WIth SAs will always d~l....l d material
rnisstatomem when it exists. Misstatements can ariso from fraud OT .. rror and are considered
material if, individually or lJ1 the aggrcgatl', th<'y could reasonably be expected to I.nIluence tho
economic decisions of users taken on the basi, of th ..-.e standalone financial results.
As part of an audit in accordance with SA,. w.. t'xt<tLise professional judgment and maintain
professional skepticism throughout thp audiL We also:
• Jdcntif)' and assess the risks of material misstatement of the standalone f,"anetal results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufflCienl and appropriate to provide a basis for our opinion,
The nsk of not detecting a material misstatement r"';lllting from fraud is higher than for one
resultmg' from error as fraud may involve collusion, rorgery intentional omissions,
misrepresentations. or the 0\ erride of internal control.

• Obtain an understanding of internal control relevant to the audit ill order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of E'Xpresslllg an
opinion on the efiectiveness of the company's internal control,

• Evaluate the appropriateness of accuunting policies used and the reasonableness 01 accounting
estimates and related disclosure. mad.> hy the Board of Directors

• Conclude on the appropriateness of the Board of Directors' use of th., gOl1lg concern basis of
accounting and, based on the audit evidence obtained, whether a material unc,'Ttdinly exist,
rolated to events or conditions that may ld)1 'ignificant doubt on the Company's ability to
continue as a going concern. Ifwe co",·lude that a material uncertainty "x;-L~,we nrc required to
draw attention inOUT auditor' 5 report h. th~related disclosures L'\ the financial results or, if such
disclosures are inadequate, to modifv our opinion. Our conclusions are based on the audit
l!,·idpoce obtained up !1) the date of our suducr's report. However, future events or condinons
may cause the Company to cease to connnue as a going concern.

• Evaluate the overall presentation. structure and content of the standalone fmancral results,
ind uding the disclosures, and whether the financial results represent lh,' under! yin!'.
transactions and PVf>Ol' in a manner that achieves fair presentation,



rv«. S C MEHRA & ASSOCIATES LLPV"" CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other matters, the planned
scop .. ami tinting of the audit and signifirant audit findings, including any significant deficiencies
in internal control that we identify during our audit,

We also provide those charged WIth governance with a statement that we have complied with
relevant ethical requirements regarding mdependence, and to communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independenc e, and
where applicable, related safeguards.

Limitation on Scope duo to covid-19 : We wish to highlight that due to the COVIU 19 induced
restrictions on physical movement and strict timelines, the entire audit team could not visit the
company' b office for undertaking the required audit procedures as stated in SAP and therefore
ca used inherent limitation on audit procedures.

The opinion expressed in the present report is after considering information, fads and inputs made
available to us through electronic means by the company's management.

Thus the same has put a limitanon on scope of our audit and we wish to bring 10 the attention of
users towards the same,

For 5 C Mehra & Associates LLP
Chartered Accountants
FRN l06156,t

d:,~
Place: Mumbai
Date: 31-07-2020

Partner
MNo:39730

UDT1\: 200 3q 130AAAA £. W 41 b2
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