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To,

Department of Corporate Servives (DCS-CRIY)
BSE Limited

Phiroze |ecjechhoy Towers,

Dalal Street, Forr,

Mumbai - 400 001

M 1 a ith D ti Audi ertifi i

i 0133

Drear Sir,

In pursuance of Regulatrom 33 of SEBI (Listing Obligation and Disclosure Reguirements)
Regulations, 2015 we herehy submit following documents:

I Audited standalone financial results for the quarter and year ended March 31, 2020,

I

Statement of Assers and Liabilities for the half vear ended March 31, 2020,

I

Declaration with respect to financial Results [or the vear ended March, 2020
4. Audirors report for the year ended March 31, 2020,
You are requested to kindly rake the same an vour record.

Thanking You,
Yours truly,
For SYNTHIKO FOILS LT

oA

e
BHAVESH DADHI A
WHOLE-TIME DIRECTOR
N Q0726076

Encl: as ahove
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1o,

BSLE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Sub: Declararion with respeet to audir report with unmodified opimon for the financial year
ended on March 31 2020,

Ref: : SYNTHIKO FCHLS 1T, (*THE COMPANY™) BSE SCRIP CODE; 513307,

Deur Sir,

Pursuant to Regulation 33 (3) (d) of SERI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended by SERI Notification No. SERLLAD-NROVGN2016-14/001 dated
May 25, 2015 and SEBI Circular No. CIR/CFDVCMDS6/2016 dated May 27, 2016, we hereby
declare that the Statutory Auditor of the Company M/s. § C Mehrs and Associates LLP,,
Chartered Accountant (Firm Registration No, 106156W)  has issued the Audit report on the
Standalone Audited Finaneial Results of the Company for the quarter and year ended March 31,
2020 with unmodified opinion which 1s approved at the Board meeting held on roday i.e31st July,
2020,

Thanking you,

Yours faichfully,
For SYNTHIKO FOILLS LTD

ot

BHAVLSH DADHIA
WHOLE-TIME DIRECTOR
DN CO726076
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INDEFENDENT AUDITOR’S REPORT

Tn,

The Board of Directors,

Synthiko Foils Limited

EReport on the audil of the Standalone Financial Results

Opinion

We have audited the accompanying standalone Quarterly financial results of Synthiko Foils
Limited for the Quarter ended March 31, 2020, and the year to date results for the period from
01.04.2019 to 31.03.2020 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (“Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given to us
these standalone financial resulls:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
it. give a lrue and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit /loss and other comprehensive income and other financial
information for the quarter ended March 31, 2020, as well as the vear Lo dalte results for the
period from (71.04.2019 to 31.03.2020,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
{urther described in the Auditor's Responsibilifies for the Andit of the Standalone Finaneial Resulis
secton of pur report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of Tndia together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Management's & Board of Director’s Responsibilities for the Standalone Financial Resulis

These quarterly financial results as well as the year Lo date standalone financial results have been
prepared on the basis of the inlerim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit /loss and other comprehensive income and other financial information in accordance with
the recopnition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulativn 33 of the Listing Regulations, This responsibility also includes maintenapee-cri-a le-.q.uam
accountng records in aceordance with the provisions uf the Act for safeguarding 61 fdas

S 0 MEHRA & ASSOCIATES LLP
Head Office : Office No. 42, st Floor, Singh Estate Mo, 3, Mrinallal Gore Fiyover, Near Movie Stey
Ram Mandir (Waest), Goregaon, Mumbal - 400 104, India. :
CHl. . +31 BE182T2535 = Mob. | +91 5820060260 « Email | sc.mehraf@scmassociaths 4t
Branches @ Ahmedabad « Bengaluru « Chennai » New Dainl ¢ Jaipur = Joadhpur « Thane » Varame
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Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating cffectively for ensuring the accuracy and compleleness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.,

In preparing the standalone financial results, the Board of Directors are responsible (or assessing
the Company’s ability to conlinue as a gomng concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
nut a guarantee that an audit conducted in accordance with SAs will always detect a malterial
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise prolessional judgment and maintain

professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the standalone financial resulls,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from crror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal contral relevant to the audil in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of vur auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going cOncer.

e T[valuate the overall presentation, structure and content of the standalone financal results,
including the disclosures, and whether the financial results represent the underlying
transactions arid events in a manner that achieves fair presentation.

S C MEHRA & ASSOCIATES LLP
Head Office : Office No. 42, 15t Floor, Singh Estate No. 3. Mnnaltai Gore Flyover, Near Movie Sta
Ram Mandir (West), Goregaon, Mumbal - 400 104, India.
Off, - +31 9819272535 = Mob. : +91 9820060260 « Email . sc.mehra@scmassocia
Branches : Ahmedabad » Bengaluw « Chennai = Mew Dalhi = Jaipur + Jodhpur « Thane « Vara
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear en our independence, and
where applicable, related safepuards.

Limitation on Scope due to covid-19 : We wish to highlight that due to the COVID 19 induced
restrictions on physical movement and strict limelines, the entire audit team could not visit the
company’s office for undertaking the required audit procedures as stated in SAP and therefore
caused inherent limitation on audit procedures.

The opinion expressed in the present report is after considering information, facts and inputs made
available to us through electronic means by the company’s management.

Thus the same has put a limitation on scope of our audit and we wish to bring to the attention of
users towards the same,

For 5 C Mehra & Associates TIT?
Chartered Accountants
FRM 106136'W

.rf Bl

'l'.:-"d,

i F
CA S Mehra
Partner
M Neo: 39730

Place: Mumbai
Date: 31-07-2020

uniN: 200 3AT20AAAAEWLIGL

S C MEHRA & ASSOCIATES LLP

Head Office : Office No. 42, 1st Floor, Singh Estate No. 3. Mrinaltai Gore Flyover, Near Movie Star Cinema, Off. S, V. Road,
Bam Mandir (West), Goregaon, Mumbal - 400 104, India.
Off. . +81 8819272535 « Mob. : +91 9820080280 + Email - sc.mehra@scmassociates.in

Branches : Ahmadabad » Bengaluru « Chennai » New Delhi = Jaipur * Jodhpur * Thane = Varanasi
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SYNTHIKO FOILS LIMITED
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BALANCE SHEET AS AT JIST MARCH, 2020

STANDALONE STATEMENT OF ASSESTS AND LIABI 11IES
in Lacs n Lacs
PARTICULARS As at year ended As 3t previous year
310320 ended 31032019
TASSETS
Non-current assets
Property Pian! and equipment poed. 17917
Captal Tangible assets . :
Asseby
Investments
Loans
Other non current assets
Total Non-Current Assets m 171917
[Current assets
Inventones 207 % 2812
Financia! Assets
Investmen(s 002 002
Trade recatvables 558 65 807 13
Cash and cash equivalents 297] 245
Other balances with banks 4511 8377]
Other financial assets 539 404
Assets for Currant Tax (net) |
Other current assets _Nor 18
Total Current Assets PALRL 0437
Total - Assets 13988 1083 54
Equity and Liabilities g o
Equity R .?ﬂ,_w-,‘-/. -
Equity Share Caphal 87 00] LAY
Other qulty o 200 68
Total E om0 ure
uoﬁcuqﬁung liabitities L
[Financial Liabilities —
= Other financial liabilities T 1
Prowisons (Non cument) ’._’-_3%,_______—-—”—‘&
Delormed tax hatibes 1383 ue
Other non-curment liadilities ) (-
otal Non-current liabikities uM 24
[Current liabilities :
'Financial Liabilities i D
™ Trade Payables 19182 e
Other Financia! Lisbilives
[Omer current kabiibes
i) Prowsions (curment)
Total Current Liabilities
Total - Equity and Liabilities

For ch Mehra & As

sociates LLP
RN: 106156WIW100305

Chartered Accountant
Mm '

CA.SC MEHRA
Partner

M. No. 039730




SYNTHIKO FOILS UMITED
CIN No: 127200MH 1984PLCD33829

fRegd Office: B4/1 & 84/2, JAMSAR ROAD, JAWHAR, DIST. PALGHAR - 401603
Email 1D-foilslimited@rediffmail.com
Website: wvasynlhiknﬁ\ﬂslmm

PART |
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE YEAR ENDED 31st MARCH 2020
RS. I LACS
Particulars Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
{Audited} {Unaudited) {Audited) (Audited) (Audited)
1. |Income
Revenue from Operations 119.77 856.85 775.43 3140.07 3062.19
Other Income 252 465 15.25 ux 2150
Total Revenue 722.69 861.50 790.68 316429 3083.99
it. {Expenses
{a)Cost of materials consumed 562.05 672.04 547.16 2064.52 1752.06
{b)Purchase of Stock-in-Trade 154.39 112,60 140.02 647.91 §73.22
{c} Changes in inventories of finished goods work-in-progress and stock-in-trade -102.28 -66.71 -44.57 6243 165.96
{d)Employee Benefit Exp . 2158 2793 22.56 118.16 108.14
(e)Finance Cost 17.25 10.66 2034 53.60 64.83
(fiDepreciation and Amortisation Expense 7.28 8.92 4.81 2542 18.28
(g)Other Expenses . 4185 71.36 89.06 243.74 241.81
Total Expenses 72342 836.78 779.38 3090.92 3024.30
ni. tProﬁt before exceptional items & tax ()] 043 24.72 1130 337 59.69
- - - us =
|Exceptional items -
Sl . 1.50 24.72 1130 60.56" 59.69
‘;” Frat e u:um,_m Tax 237 575 78 1525 1625
A eforesil T 387 051 138 105 a8
) erred TX 5.24 417 142¢ 16.06
Total Tax Expenses (V} o i 19.48 743 46.36 43.63
profit/{Loss) for the period from continuing operations : : -
profit/(Loss) from discontinuing operations pefore tax j : : ) )
Tax Expenses of discontinued operations i ) i )
profit/(Loss) from discontinuing operations (after tax} . 430 T9.48 738
Vi |Total Profit (Loss) for the period 46.36
vil |Other Comprehensive Income
Yotal profit or loss, attributable to . A
profit or Loss attributable to Owners of Parent ) ) )

Total Profit or Loss attributable to non~controliing interests




Vil [Total Comprehensive income for the period sttributsble to
Comprehensive income for the period attributable to Owners of Paremt - - - s _
prehersive for the period sttributable to Owners of R . " . :
parent non-controlling interests .
Details of Equity Share Capital . %
Paid-up Equity Share Capital 87.00 87.00 87.00 87.00 87.00
Face Value of Equity Share Capital Rs.5 Rs.5 Rs5 Rs.S Rs.5
Earnings per Equity Shere of Rs. 5/- each [ *not annualised)
{a)Basic {-0.25) *1.12 *0.41 266 2.51
d (-0.25) '1.12 *0.41 2.66 251
2020. The

Notes:
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 31st July,

Statutory Auditors of the Company have cartied a Limited Review of the Results for these financial.
2 The above results for the Year ended on March 31, 2020 has been prepared in accordance with the companies { Indian Accounting standards ) Rules, 2015

{lad As) prescribed under section 133 of the companies Act 201 3, and other recognised accounting practices and policies to the extent applicable,

FOR AND ON BEHALF OF THE BOARD

3 Company business activity falls within a Single primary business segment Le. Aluminium Folls and Packaging.
4 Previous period figures have been regrouped /rearranged wherever necessary to confirm to the current period figures.
mwm

Place : JAWHAR
SRS For S C Mehra & Associates LLP
FRN: 106156W/W100305 *
Chartered Accountants
BHAVESH DADHIA
ﬁL’ DIRECTOR
DIN NO. : 00726076

CA. S C MEHRA
: Partner )

M. No. 039730 )

UDIN' 20039730 HAANEW L) 67
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BYNTHIKO FOIL® LTD

CASH
FLOW STATEMENT AS AT 31.03.2020

CASH FLOW FROM OPERATING ACTIVITIES . 3019:30
Net Profit (Loss]

{Loss) After Tax & Extra-ordinary Items 2018-19
mmmm » 4:636.367.41 4,362 906
Dcpt.ecudon & Amortisation '
Provision for Deffered Tax 2,542,202.00 ? o
mgi'bﬂ for Gmmiw (]05)527‘75) f (19;32?

Preltminary Exp.& Public issue exp W/ofl 100,000.00 mo'ooo)
(income)/loss from partnership firm [ 2,536,674.25 196,122
el e
Interest & Misc. Income received Ll y
st ‘ 8 7 4
Operating Loss/Profit before working capital charges 5 7,696.00 gvgggxgzg?’g 427,282 1,481,840 |
ADJUSTMENT rOR WORKING CA BITA ngl 5,844,746
Trade & other receivable 5‘ 147,372 St oy
ade y1&7,97& 0 7.
ity o leem o6
Current Assets o el 16,595.500
ve:siona ‘ - “"é:-ggg-gg% ! ; 20,928
Other Current liabilities 10781 ) 476,577
: ; ; ;. 81 781.53 ’_____9,32_5_32_5?_‘99— 449,206 (11,345.605)
uhgmmtedmmopuam actvities (a) e s 10,29!,098.81 {5,500.859)
lcASH FLOW FRUY NVESTING ACTIVIT] S Sk ke 3
Purchase of fixed assets : ;-(6’;905,143;691 S (1,551,511
Sale/AdJuaunemln fixed assets i
in Investment g
Investment made during the year
Non-current Liabilities
Long term toan & vances 51,539
Interest & Miss, Incomé recel 427,282 {1,072 690}
Net cash outllow Investing Activities (8l 51.072,6901
ASH FLOW FROM CINANGING AGL [T}
Proceeds from Long Term Capital
Borrowing including Wommn: pital 4,204,356
Borrowing including Secy loans S . :
g it ol R e i
: i . {402.343. 714, _______,_____/—
Na@wﬂkmm ‘?JSZ}‘;’LL" & b 48671334 1778342
(1.795.207
Net increase/ Decrease int cash & quwalems (A+B+C) (g;‘:‘?gggzgz’ (;:4?5 ‘950}
e wcuh mmﬂua;? t;:,?n‘ | 4,808,679:78 5,631,743
’ oy
For 8.C- MEHRA & ASSOCIATES LLP
ch”mmd mooumlntl




