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MINTITES OF THI! IIFTY-SECOND ANNUAL GEN€RAL MEETING (r!
THI MEMBEI{S OT EXCEL INDUSTRIES LIMTTED TiTLD ON FRIDAI,
TFIE 261H JUIX,2013, AT 3-00 p.M. AT RAMA WATUMUL!
AUDITOIIIIM, KISHANC}IAND CIIELLARAM COLLTGE DINSEAW
wAcHA ROAD, CHURCItcAfi, MUMAAI4OOO2O

OIRTCTORsPRESFNI

M. A C Shrolt ChaiM & Maraging Dn€dor
Mrs. Usha A shoft Exeorive Vlc. ChaiDeBon
Mr li N lhogale

I r n Lt nltan.e: MJ. 5 K Singhri, Company Secretary

Mr. Ciri Nan, rGpreceniatjve ot M/s s Ii Railjboi & c.
l,l,P, Chartarcd A(ounidts, the Audfto$ .i thc

Mr. Ha Gh K Sluoif, Solicitor
M.. I R Nail, Corporare Adviso.

jndilirluiishareholdersnu efirg 68 were preserr in person

36 J,rorn,s repr€senhng 45,30,926 shnrs wer€ r€ceived.

As.th. rcqlirite quorum was presenr rh€ chanman catled thc nrctnrg Rr

Ih. Chanmad tt€n wetcore,l tLle mmbe6 and trodNed rlrc Diroc{or arll.lh( i'rvitecs on ihc.lais.

rrr Dentione'l oEr rhe Forms ot p@xj6 anl rhe RoSi.st€. of t)trc.to!s,
sharcholliing, as laid oi rhe rabte, wele open for itupecrion.

I l. tlrcr! with the tuos&r of t]re Menbers, rook rne N.rice convei rg rhc\lc(ri-g r\ read.]L+re,r-. he icquesFr Mr. " . Sr.gr,r LoJp,s(rctar) toreal dre Audirdrs Fepui

Mr. S K Singlwi rend ine AudjroB Repdt and with be approvit oj th.mmr&rr tfe ArE:ur€ to the Auditors' Repolt us tal<ci as read.

Llrc Chairnan thon took up rhc busilo$ nenriDned nl ihe Ndli.c Ln sciario]
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ADOPTION OF ACCOUNTS

Mr. Ashwin C Shroff, !€ing a nember, propced the folowing
resolution s an ordjnary resolution:

"RESOI-I'ED TITAT th€ Ardit€d Balatue Sh*t oI the Cmpdy as at
31' Mdtr 2013 dd tl€ Sbtder of Profii and b8B for the yed
ended on tlst .tate, and the repo.ts ol tne Di.€.to6 ed th€ Auditois
thereon, subm ted io rhis meeting, be dd de h€rdly approved arnl

I tE rcsolution wrs saonded by Mr. zahur Mmitu.

Eejore puithg the i@l!ri@ 10 vote, the clEimd mde a sp€*h on
$c p*ldsance ol the cohpat covenng rne lolowing key dear:

t tsciGs ol rh€ Conp&y
r lerfolme {or the y6 undd Fi*

! Perfo@e in the fist qnarre of the CffitYed
. Corporare Sociat Rspocibitity

'l1r Chairfrln then inwited queri6 od colmenrl, if an, Iioh rhe
shareholddd on the Aldired A€mB and periomm.e ot th€

Amdgst rhe slarenoldeB prent, Mr. Vinit lulru !d&!, Mr. Zatur
N'Ianid, M! R Ve.larachdi, \rr. H v sdgnawj, Mr. H G clFim dd
\,4r. s?rlsh i4aJLdwE raised c lew qr-res sd *pres*d rhd
\ css on rhe Pdr(mdre of tlE comP4y.

1he c amd srisia(tonrv ephed rrdl"]ir€risityE mmbr. a.,
corrllcrco ft rEoer Prfteedm8.

'lie ChaiM then pufthe @;lutiorro vote on a sh@ ol hdd5. ]ae
redoiltion w66 caEied ift4illldi4y.)J j
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14.. HakEhsod Sanghav , behg a nenber. pbpoled .he ro.lowb8
r.sDluhon .s m ordhary lesotuh6.

"RlltolvilD aHAT lusunt to the eolmsttatioro tude by rhe
Bodrd ol Dn*to6 or rhe cmpdy, . d,vldmd ot 60c! doou.m8 otu 3/. per.qr'$ stl* or Rs. s/. each. b" paid to r,re Fh;ir
si'reholde$ of rhe Compmy, -h*" ""fu" upp.:.. in thu Regi!6, ;j



'I ha cl\aihan lher put dre resoiutior io vote of a show oi han& L nc
rL'solntor ws caded uhnnously

.1 RE-APPOINTMENT OFMR, HNMOTI\r'fA!LA, AS DIRCTOI{

Mr.IJ Vsdg!6vi, beiig a menoer, proposad re tollowh8 rrolurjor
as af .rd ary r€sotution.

"RESOLVED THAT Mr H N MotiwaUa qho rern€, by Dtalior
pusudrt to AlticG 11(h) ol the Articies ot Associahon ot the CoDpanr
and boing etigible for re-ele.rion, bc afd is hereby reapFonted as 

^I)irector ol ihe Conumy ,

L h. resoluiion was secondelt by Mr t 1 C Clrim
'llr'cfa -.rn rh4 Pu. .ere.o.ivr
.esorubon wd camed uuifrdnsty

ffiTlYt#"Tg*""^RyBArLrBoI 
& C.MPANY LL? As

tlembc$ as h 26s luLy, 2013 bc and is harbv d€clded out ol dre
proaiis or lhe,oNpanv for the yed ended on :151 March, 20'r i

l-hc Esolulion was se.onded by Mr Shailesh l, NLahadevii

'lte Clahnan th€n put tne *solltioD to vote on a show ot hdds rhc
rcsolution was cdiied unanra.Gh

RE APPOINTMENT OT 1 

'R- 
N B SAI'HE- AS DIRECTOT'

Mrs Osha Sluoij. behg a hernberr proposed the loLlowing resolriion
rs an ordin aii rcsolution

"R€SOL\,'ED THAT Mr. N B Satle, who renres bI rotation p!.s&nt
to Aticle 110t of the AJticl6 of A$o.iati.n or the Company anLl
beirg eligibl€ lor re-ele.tioa be md is hereby reapponlFd tu a
Dircctor ol lhe Compa.y "n

l]l

=
l
id
E
F

3
C!

E

-j
!J

!!

I:.-'.i".,htu b.nc a Gr€r -opofo ,c I ro,j8resoruron a5d u raJy reso u

,1:"_:ll l ll,' M.. s .b.uoo & !.ofpf. | ,..." ,rn..ounrME. (MchbeErup No. lOtOCaEt be anlt rhc

:l oh':J4 {duon ^; *...;. :;-;", i.'..;;..;;;t;
,, . 

."..i,.,."':l L.-- ^tr-"rc.Fd.v+n , :.,,. " .,..,.,"-"/".^ r.6, c..y.. rMp!.,, g o.on.l!.,.i."..ao,.n" ..orn.s
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ComPanY Secretary



ol the CoLnpany tbr the iinaNiat year 2013-1.1, ai s.h lemuneErio.
Fiy r.r r' t!\ :,r o!. oi rlere\Do "e, r mey b. nL ud t/ aerft |

;,,:i,.".:,.-*. "" 
Bodd or D.Ffto,s or rhr cohuaarr: / rr.c

Llr resolution was seconded by Mr Aehasn Dabt.

lheclainal dd plt ihe resolun;n io vote h a show of hands. Th.
rcsohnon was canied ddihously.

RI,,A?POJNTVTNT OI MRS. LCHA A SHROFT A5 U€(L rryr

As Mr A C ShJoff, Channaa was inrdesied in $e lesolniion retaiifgio th. ' lDoi tm41, or \4 Lsla A gdo. tre,4ore .. /ccdF4 .heer,, .,nrMr.rr\Mo ^" , D recm. .oo[L,pC]a,.o..Uxp rpo.,
oi .onducting dre business oJ thG nen.

Mr. Avinasn Dabl,.being a membq, propose.t rhe Iotto,u,s Fso,uuo
as an ordrm.y resoturion

PEOLVLD TtAr pursua -b|lr,prov<ion o Selhor t98,2,5o,r0. lr0 do ltt ""dwihSrh.au;rct dri"ro.f.. dipti.lble
provrsiotu, il ey, of dE Conpanies Act, 1956 (,1he A.r,) (;ruljng
an! sLatlt.rv Dodirnato(t or e€na.rrnenr r1€reot jbr rhc fin;
' rg n / 1) , rJ purrua fo , e relot .r.or. ,, \e! br rh-r,! 1J.d.-,o co , , hec or Dri. rors o. .he ( o_r.n, .,.t by b(

urer hd,.ng\ "t- on . , J?nu.j/ 2OtJ .onsentirt'dt ?l oi '.e MenLes or rh, Compa,r re "nd b heab/.e-dopa nFm. , of dd p4yr e
vr'. un" \.\roff*Erc..n e \ ir Chalrper,o- o,rhe-on panJ or
a p.nof o...ve Frrr w r]l dFr rrorrrhnkn 2or1 .,,.ne,erm"r.r blliro6 rfcudng ,',un.a-on s ; o_ - .h" da
^r), 

rer oLree t€di .obe.u....rhc( oTta J4.! v LJ.t?A\tu r. pr d betor fiis -eedr8 ..J d tr .nrriatLJ bi 6echa r ,n
d M" .8,ng Di .1or o. r .e Co -pdy o- -heprpo:e; ,asrrahor.

NSOI-\1]D IUR1IIER THAT Tla Bodd of Dire.tors (trereimlr€r
rder€d to s "dr tsodd" wlt.h iem shall include ihe (<nlunerarcn
commjtrea comritur€d hy rhe Boad) be ard are aurhoffea o drq
and var! the tLyms md cmdidons oI appojnthert in sucn ,nanner as
ndv be agEed toberween the Boa and rvjrs. Usha A Shrott bu1soas'oL r".!j he ie rrn!.:, or, !e o,. n..hedr. I \sreer._ d.ataho
. 
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' , ,D{ i re I I n 5Ll e,l G \1, otl .A. o,."-y -o.,,." o 1;Lfcreio or ro enactment thdeot ,,

I he r€solution was s{onded by Mr. R venkata.hari.
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Mr. lI N Motiwalla, ih n put the resolution to vote on a show of
hands. lhe resolution wa; caried uunimously

'Llereafler, Mr. A C Stuoff took the chair lor lurther prcceedhgs ald
thanked the sha.eholders, employees, lenders, clients drl rcgulatory
authodties for their unflinching support.

Lherc being no lurther busine$, the meeting ended with a voie of

at w.I lt) /.1
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