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22" May, 2019

To,

The Manager (Listing),

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Dear Sir/Madam,

Sub : Outcome of Board Meeting and submission of Audited Financial Results for the
Quarter/Year ended March 31, 2019 as per Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Script Code: 504988

The Board of Directors at their Meeting held today, approved the Audited Financial Results
for the quarter/year ended on March 31, 2019, which was commenced at 01.00 P.M. and

concluded atJ:30 P.m.

Pursuant to Regulation 33 of SEB! (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we enclose the followings:

(i) Statement showing Audited Financial Results for the quarter/year ended March 31, 2019.

(ii) Auditors’ Report on the Audited Financial Results.

Pursuant to second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that Auditors’ Report issued by M/s
Ganapath Raj & Co., Chartered Accountants, Statutory Auditor of the Company in respect of
the Audited Financial Results of the Company for the year ended 31% March, 2019 is
unmodified.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would also like to intimate that the following business items/matters
have been transacted / approved today in the Board Meeting: i

1. The Board has recommended a Dividend of R%"Bbper Equity Shares offlO/— each

{i.e. 245 % Dividend). The above dividend, if declared by the Members of the
Company at the ensuing Annual General Meeting will be credited/paid within 30
days from the date of the Annual General Meeting.
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2. Re-appointment of Independent Directors:

The Board of Directors recommended to the Shareholders the re-appointment of -

¢ Mr. Rajendra Shah (DIN: 00061922)

s Mr. Sanjay 5. Majmudar (DIN: 00091305)
e Mr. Debi Prasad Dhanuka (DIN: 00168198)
e Mr. Pradip R. Shah (DIN: 00293396)

s Mr. Ashok Nichani (DIN: 02249844)

as Independent Directors of the Company for second term of five (5) consecutive
years effective from 9 September, 2019 to 10t September, 2024 respectively.

The information required pursuant to Schedule il of SEBI {Listing Obligations and

Disclosure Requirements) Regulations, 2015 are as below:

Sr. Particulars Information Information

No.

3 Name of Director Mr. Rajendra Shah Mr. Sanjay S. Majmudar

2 Age 71 Years 56 Years

3 Reason for change viz | There is no change in Director | There is no change in Director
Appointment, but Re-appointment for | but Re-appointment for
resignation,—rermoval; |second term as  an|second term as  an
death-orethervise Independent Director Independent Director

The re-appointment for
4 Date of appointment | second term of five (5)
& consecutive years w.ef. 9
Term of appointment | September, 2019 subject to
approval of members by way
of special resolution in
ensuing Annual  General
Meeting.

The re-appointment for
second term of five (5)
consecutive years w.ef. 9%
September, 2019 subject to
approval of members by way
of special resolution in
ensuing Annual General
Meeting.

5 Brief Profile (in case | Mr. Rajendra Shah holds
of appointment) Bachelor’s Degree in
Mechanical Engineering. He is
a Industrialist and possesses
entrepreneurial insight into
running engineering business.
He also possesses rich and
varied experience in
Administrative and Finance.
He is the Chairman and
Managing Director of Harsha

Mr. Sanjay S. Majmudar is
B.Com, FCA & ACS. He is a
Practicing Chartered
Accountant by profession. He
has got extensive experience
and expertise in the field of
Corporate Laws, Direct Tax
Laws, Financial Advisory
Services, Debt Syndications,
Project Finance, International
Structures and Taxation
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Engineering Ltd. Planning, M & A etc. He has

contributed Papers and
participated as Speaker on
Corporate Laws in Seminars
and Conferences hosted hy
ICAl and CA Association,
Ahmedabad. He is also a
regular Speaker in the SMTP
Programme of the Institute of
Company Secretaries of India,
Ahmedabad Chapter.

6 Disclosure of | No relationship with other | No relationship with other
relationships between | directors on the Board of the | directors on the Board of the
directors Company. Company.

7 Disclosure as per | Further, the Board of Directors and its Nomination and
circular dated 20" | Remuneration Committee while considering appointment of
June, 2018 of BSE Ltd | Mr. Rajendra Shah and Mr. Sanjay Majmudar as an
and National Stock | Independent Directors also verified that they are not
Exchange of India Lid | debarred from holding the office of Director pursuant to any

SEBI order and accordingly, it is hereby affirmed that they are
not debarred from holding the office of Director by virtue of
any SEBI order or any other such authority.

Sr. Particulars Information Information

No.

1 Name of Director Mr. Debi Prasad Dhanuka Mr. Pradip R. Shah

2 Age 85 Years 68 Years

3 Reason for change viz | There is ho change in Director | There is no change in Director
Appointment, but Re-appointment for | but Re-appointment for
resighation—removaly [ second  term as  an | second term as an
deathrorctharsise Independent Director. Independent Director.

Date of appointment | The re-appointment for | The re-appointment for

4 & second term of five (5)|second term of five (5)
Term of appointment | consecutive years w.e.f, 9% | consecutive years w.e.f. ot

September, 2019 subject to | September, 2019 subject to
approval of members by way | approval of members by way
of special resolution in|of special resolution in
ensuing Annual General | ensuing Annual  General
Meeting. Meeting.

5 Brief Profile (in case | Mr. Debi Prasad Dhanuka is | Mr. Pradip R. Shah is B.Com,
of appointment) one of the senior most | FCA. He is a Practicing
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directors of the Company and | Chartered Accountant by
has been associated with the | profession. He has got
Company gince | extensive experience and
commencement of business | expertise in the field of
and has been instrumental in | Corporate Laws, Direct &
promoting  the  growth | Indirect Tax Laws, Financial
'; decisions in the Board. He has | Advisory Services,
a rich corporate management | international Structures and
experience and is associated | Taxation Planning. He has
with other corporates in | contributed Papers and
various capacity. participated as Speasker on
Corporate Laws in seminars
and conferences hosted by
ICAI and CA Association,
Ahmedabad and author of
book and article on Director

and Indirect Taxes.

6 Disclosure of | No relationship with other | No relationship with' other
relationships between | directors on the Board of the | directors on the Board of the
directors Company. Company.

7 Disclosure as per | Further, the Board of Directors and its Nomination and
circular dated 20™ | Remuneration Committee while considering appointment of
June, 2018 of BSE Ltd | Mr. Debi Prasad Dhanuka and Mr. Pradip R. Shah as
and National Stock | Independent Directors also verified that they are not
Exchange of India Ltd | debarred from holding the office of Director pursuant to any

SEBI order and accordingly, it is hereby affirmed that they are
not debarred from holding the office of Director by virtue of
any SEBI order or any other such authority.

Sr. Particulars information

No.

1 Name of Director Mr. Ashok Nichani

2 Age 68 Years

3 Reason for change viz | There is no change in Director but Re-appointment for second
Appointment, term as an Independent Director.
death-orothervise
Date of appointment | The re-appointment for second term of five (5) consecutive

4 & years w.e.f. o" september, 2019 subject to approval of
Term of appointment | members by way of special resolution in ensuing Annual

General Meeting.
5 Brief Profile (in case | He has experience in manufacturing in wires and cables and
4
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of appointment) wiring harness.

6 Disclosure of | No relationship with other directors on the Board of the
relationships between | Company.
directors

7 Disclosure as per | Further, the Board of Directors and its Nomination and
circular dated 20" | Remuneration Committee while considering appointment of
June, 2018 of BSE Ltd | Mr. Ashok Nichani as an independent Directors also verified

| and National Stock | that he is not debarred from holding the office of Director
Exchange of india Ltd | pursuant to any SEBI order and accordingly, it is hereby
affirmed that he is not debarred from holding the office of
Director by virtue of any SEBI order or any other such
authority.

Further, we shall inform you in due course the date on which the Company will hold
Annual General Meeting for the year ended March 31, 2019 as well as date of Book
Closure.

Please take the same on your record.
Thanking you,

Yours faithfully,
For Welcast Steels Limited

Y
( 13 o
\\).""‘.

8. N. Jetheliya
Company Secretary
L
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WELCAST STEELS LIMITED
{2} Property, plant and equipment 864.36 427.29
{b} Capital Work In progress §.51 161.08
{c} Other intangible assets 0.3 173
{d) Financial assets
{f) Investments ‘
(e} Deferred tax assats (Net) 80.43 126.65
{f}) Other non-current assets §22.08 821.04
Total Non current assets 1,383.92 1,337.80
{1} Current Assets
{2} inventaries
{b} Financial assets 219608 | 204180
{I) Trade receivables 1,259.15 1,312.48
{11} Cash and cash equivalents 34.67 10.89
(it} Bank balances other than {ifjabove 24.08 444
(vi} Others financial assets ] 18.33 14.26
{c) Other current assets 593,08 TE3.73 |
Total Current assets 4,12540 | 4,183.41
'TOTAL ASSETS
|EQLITY AND LIABILITIES
Equity
(a} Equity Share Capital 63.84 63.64
{b) Other equity . 3,437.56 3,265.41
Total -Equity 3,501.30 2,329.25
LIABILITIES
1. Non-current liabilities
(a) Provisions 184.71 173,85
Total -Non current Habilities 18471 17385
I, Current liabifities
a. Financial Habilities
L. Borrowings 120.00 500.00
#l. Trade payables : 122280 | 1,308.19
iil. Other Financial Liabilitles (other than those 459 . 485
specified In item (c}) :
b.Other current liabilities s 11145
¢. Provisions 102.26 ‘95.82
d. Current Tax Liabilities (net) s S LI
ITOTAL EQUITY AND LIABILITIES :

i for WELCAST STEELS LIMITED
ASPER OURREPCRT ATTACHED OF EVEN DATE

For GANAPATH RAJ & g, o o
CHARTERED ACCOUNTANTS' o

n. No. - 0008465

PlacaBengalory (> e VINOD NARAIN

, Dele: 2082010~ 0par v 0. i
PARTNER '

Membership No 022958 DiN:00058280
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Independent Auditors Report on Annual Financial Results of Welcast Steels Limited pursuant to
Repulation 33 of  Securities and Exchange Board of India{(Listing Obligations and Disclosure
Reguirments) Regulations, 2015,

16,

The Board of Directors
Welcast Steels Limited
Ahmedabad.

1) We have audited the accompanying statement of annual financial results of WELCAST STEELS
LTD, AHMEDABAD (“company™) for the Quarter ended 31* March, 2019 and the year to
date results for the year then ended, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements
Regulations) 2015, as modified by circular no.CIR/CFD/FAC/62/2016 dated July, 5 2016.

2) This statements which is the responsibility of the company’s Management and has been approved
by the Board of Directors at its meeting held on 22™ May 2019 and has been prepared in
accordance with Indian accounting standards (IND AS) pursuant to section 133 of the Companies
Act, 2013 (the “Act™), read with the Rule 7 of the Companies (Accounts} Rules, 2014 and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the statement based on our audit of such Ind AS Financial statements.

3) We conducted our audit in accordance with the standards on auditing issued by the Institute of
Chartgred Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the statement is free
of material misstatement.

4) An Audit involves performing procedures to obtain Audit evidence about the amounts and the
disclosures in the statement. The procedures depend on the auditor’s judgment, including
assessment of risks of material misstatements of the statement, whether due to fraud or error. In
making those risk assessments the auditor considers internal control relevant to the presentation of
the statement and fair presentation of the statement in order to design audit procedures that are
appropriate in the circumstances and audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.
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Chartered Accountants

5) In our{opinion and to the best of our information and according to the explanations given to us, the

ent:

i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements Regulations) 2015, as modified by circular
no.CIR/CFD/FAC/62/2016 dated July, 5 2016; and

ii) gives us true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the Net Profit and total

M

prehensive income and other financial information of the company for the year ended 31%
h, 2019.

6) Further Read with paragraph 1 above, we report that the figures for the quarter ended 31" March
,2019|represent the balancing figures between the audited figures in respect of the financial year
ended| 31™ March, 2019 and published year-to-date figures up to 31* December, 2018 being the

as

Requ

PLACE:

in paragraph | above, Regulation 33 of the SEBI (Listing Obligations and Disclosure
ents Regulations) 2015.

date %f the end of third quarter of current financial year, which were subjected to a limited review

For GANAPATH RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO:-0008465

o

(C. GANAPATH RAJ)
PARTNER
MEMBERSHIP NO.022955

S

-BANGALORE

DATE: - 22.05.2019




