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THE INDIA CEMENTS LIMITED
CHENNAI

Proceedings of the Sixtyninth Annual General Meeting held At 9.30 A.M. on Monday,
the 7" December, 2015, at Sathguru Gnanananda Hall (Naradha Gana Sabha), 314,
T.T.K. Road, Alwarpet, Chennai 600 018.

| Present either in person or through : 15631
proxy
a) Promoters and Promoter group 8
b) Public attended in person : 1519
¢) Public attended through Proxy/ 4
Representatives
i Directors:
1. Sri.N.Srinivasan, Vice Chairman & Managing Director, Chairman of the Meeting

Smt.Chitra Srinivasan
Smt.Rupa Gurunath
Sri.N.R.Krishnan, Chairman, Nomination and Remuneration Committee

Sri.N.Srinivasan (F&R), Chairman, Audit Committee

o 0 wN

Sri.PL.Subramanian
Il Sri.G.Balakrishnan, Sr. President & Company Secretary

IV Statutory Auditors
1. Sri.N.Sri Krishna representing M/s.Brahmayya & Co.
2. Sri.G.Hariharan representing M/s.P.S.Subramania lyer & Co.

V  Secretarial Auditor
1. Smt.P.R.Sudha, Practising Company Secretary

VI  Scrutinizers
1. Smt.P.R.Sudha, Practising Company Secretary
2. Sri.R.Narasimhan, Member

All Statutory Registers, Auditors’ Report, Secretarial Auditor's Report and
other relevant documents were made available at the meeting for inspection.




Vil QUORUM
The required quorum was present throughout the meeting.

VIII  ELECTION OF CHAIRMAN OF THE MEETING

As chosen by the members present, Sri.N.Srinivasan, Vice Chairman & Managing
Director, occupied the chair.

The Chairman of the meeting explained to the shareholders that outstation
directors namely, Sri.Arun Datta, Sri.Basavaraju, Sri.R.K.Das, Sri.V.Manickam
and Sri.Nagaraj Garla, could not come for the meeting on account of the
unprecedented flood in Chennai and cancellation of flights / trains to Chennai.

The Chairman then, called the meeting to order and welcomed the shareholders and
proxies to the meeting.

Before commencement of business, the Chairman expressed his sympathy to those
affected by the unprecedented floods in Chennai and its neighbourhood and other parts
of Tamil Nadu and condoled the death of hundreds of people.

He thereafter proposed that the Notice dated 2™ Novémber, 2015 convening the 69"
Annual General Meeting be taken as read and with the consent of the members, the
Notice was taken as read. The Chairman informed that there was no necessity to read
auditors’ report, as the same did not contain any qualification.

The Chairman, thereafter, proposed that his following address to the shareholders,
having been printed and circulated already, be taken as read and with the permission
of the members present, the same was taken as read.

Ladies and Gentlemen,

I extend a warm welcome to all of you to the Sixty-Ninth Annual General Meeting of
your Company.

The audited Accounts and the Directors’ Report for the year ended 31 March, 2015
have been with you for some time now and with your consent, | shall take them as
read.




ECONOMY

During the year 2014-15, outlook for Indian economy improved. The new NDA
Govermnment focused on improving the global image of India and turnaround of our
economy. It began implementing some major reform measures and is according top
priority to the execution of stalled projects.

Last year, macro-economic conditions considerably improved. Global commodity and
crude prices had cooled helping the country to lower current account deficit to 1.3% of
GDP. The fiscal deficit could also be contained at 4% of GDP. Both the wholesale and
retail inflation rates had eased prompting RBI to cut Repo rates twice.

According to the Central Statistical Office, during 2014-15, with 2011-12 as the new
base year, GDP growth improved to 7.3% from 6.9% in the previous year.

The GDP growth was largely driven by the strong growth of over 10% in the services
sector. The farm sector showed a marginal growth. Due to the continued stagnation in

manufacturing activity, the industrial sector showed a marginal recovery.

NEW INITIATIVES BY NDA GOVT

The NDA Government has embarked on major initiatives such as “ease of doing
business” “Make in India”, building 100 smart cities, housing for all by 2022 and
building cement concrete roads.

The Union Budget for 2015-16 provided for substantial increase in public expenditure
and stepped up the outlay on infrastructure, roads and housing. It has also allocated
more resources to the States.

In a short span, the Govemment has implemented major reform measures. These
included relaxing the FDI limit in the insurance sector and defence, easing the rules for
FDI in construction, allowing FDI in railways and rolling out some labour law reforms.

The Govemment is trying to introduce Goods and Services tax with the support of
States as the next major tax reform measure.

ECONOMIC OUTLOOK 2015-16

In the first quarter of current fiscal, GDP growth has slowed down to 7% from 7.5% in
the preceding quarter. Most private and multilateral institutions have cut their growth
projection for India and expect the growth to remain flat at 7.3 to 7.4% this year.
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At the same time, India remains a bright spot in the midst of slow down that is gripping
the most global markets including China. Indian economy has some advantages like a
stable currency, twin deficits in control, comfortable forex reserve of over $350 Billion
and benign inflation, besides demographic advantage.

MICRO-LEVEL CHALLENGES DELAYING RECOVERY

What appears to be holding the country from seeing a trigger in domestic demand and
consumption and regaining the growth momentum are certain challenges being faced
at the micro level. ‘

These are: infrastructure constraints, supply side bottlenecks, slump in world trade
affecting our exports, underutilised capacity in most industries including cement and
low credit off take. The resultant weak economic activity is delaying the investment
cycle recovery and growth.

Itis also believed that due to the aforesaid challenges, the impact of favourable macro-
economic conditions, big ticket reform measures initiated by the Government,
increased public spending as envisaged in the Union Budget and RBI cutting Repo
Rate by 1.25% since January 2015 is far from being felt at the ground level.

It is hoped the various initiatives taken by the Government would bear fruit in the near
future placing the country on a higher growth trajectory once again.

CEMENT INDUSTRY

Last year, the cement demand continued to remain subdued. According to the
information available from DIPP, after reporting a flat growth during 2013-14, the
cement industry saw a meagre growth of 5% during 2014-15. While there was a 9%
increase in production in the first half of last year, it declined to 3% in the third quarter
followed by a negative growth of 2% in the 4" quarter.

Even this marginal recovery at the all India level was aided by the growth in the East
and West while in the south, for the second year in a row, there was practically nil
growth with Tamil Nadu and Andhra Pradesh reporting negative growth.

The capacity utilisation for the whole of india was around 70% while it was sub-60% in
the South which continues to face huge supply overhang.

On the cost front, the industry got a marginal relief by way of reduction in the prices of
petroleum products and in the cost of imported coal.




However, Industry had to face ever increasing cost in input materials by way of railway
freight, increased royalty and higher wage bill due to the new Wage Settlement. This
was further compounded by an additional royalty of 30% by way of contribution to
District Mineral Foundation as per the revised notification under the Mines and Minerals
(Development & Regulation) Act, 1957 and an additional 2% of the royalty as
contribution to National Minerals Exploration Trust.

The Industry also had to bear the impact of non-availability of construction materials
like sand, bricks and water in various States.

PERFORMANCE OF THE COMPANY

Considering the weak economic recovery, continued slowdown in the real Estate and
construction sector, negative growth in the South, lower capacity utilisation and the cost
pressure, the performance of your Company during the year 2014-15 can be
considered satisfactory.

What is more significant is the tumaround achieved by the Company and its returning
to profit track during the year on the back of improvement in the selling price from the
third quarter along with reduction in total expenses.

The overall sales volume, including clinker, was lower by 9% at 91.10 lakh tonnes
against 100.37 lakh tonnes in 2013-14.

Total revenue including other income for the year was marginally lower at Rs.4,454.40
crore against Rs.4,529.84 crore in the previous year.

The Company continued to face higher cost of production impacted by the increases
in the form of higher railway freight charges, increased royalty on limestone and higher
transport charges due to restrictions imposed by transport authorities etc., It had tried
to mitigate the impact through operational efficiency and gradual improvement in selling
prices. Consequently, the operating profit (EBIDTA) was higher at Rs.713.35 crore as
compared to Rs.594.20 in 2013-14. Finance cost including forex fluctuation and one
time charges was higher while depreciation was lower. The Company eamed a profit
after tax of Rs.29.45 crore as compared to a loss of Rs.162.40 crore in the previous

year.

During the year, the thermal power plant at Vishnupuram in Telangana State, stabilized
its operations. Along with the power plant at Sankarnagar in Tamil Nadu, the power
requirements could be met fully obviating the need to source high cost power unlike in
the earlier years.




With the improved utilization of imported coal and petcoke at its plants, the usage of
high cost indigenous coal was also brought down substantially during the year. The
share of blended cement also improved further to 70% from 67.7% in the previous
year, thereby improving the conversion ratio which also paved the way for substantial

economies in cost.

PERFORMANCE IN THE CURRENT YEAR & OUTLOOK

Weak demand persisted in the first half of this financial year with no significant change
in the market place. As per information available from DIPP, the cement production at
the all India level grew by a meagre 1% in the first half of current fiscal.

However, the South continued to witness decline in growth with a 4% drop in
production in the first half of this fiscal. Substantial capacity over hang in the region
continues to haunt the producers forcing them to operate at sub 60% compared to 74-
75% at the all India level.

In order to combat the difficult situation, the Company has retained its thrust on cutting
costs, improving operational parameters, maintaining high quality of products and
customer satisfaction. This approach along with better price realization has resulted in
a higher operating profit (EBIDTA) of Rs.431.26 crore during the six months period
ending September 30, 2015 against Rs.349.70 crore in the same period last year.

During the first half (April-Sept 2015) of current year, total sales volume including
clinker and exports, stood at 42.64 lakh tonnes compared with 49.09 lakh tonnes in the
corresponding period in the previous year.

I am happy to inform our shareholders that the Company has turned the corner afier
two years of tough time. Our main task is to sustain this good performance. Going
forward, we see better times ahead as we expect pick up in construction activity, driven
by more investments envisaged for infrastructure development.

With the expected revival in investment activity and industrial growth in Tamil Nadu,
Telangana and Andhra Pradesh and Government building a new Capital city, cement
demand is expected to pick up from the New Year.

ACKNOWLEDGEMENT

On behalf of the Company, | would like to acknowledge with gratitude the help and co-
operation received by us from the Central Government, the Governments of Tamil




Nadu, Maharashtra, Andhra Pradesh, Telangana, Rajasthan and their agencies, the all
India Financial Institutions, our Bankers and Investors. | wish to commend the
management team and the employees of the Company for their dedicated endeavours

during the year.

| convey my greetings and best wishes to you and your family in the ensuing New Year.

Thank ybu.

Thereafter, the Chairman highlighted to the members present on the Company's
performance in the current quarter, status of impending merger of subsidiaries with the
Company and proposed distribution of equity shares of Chennai Super Kings Cricket
Limited to the shareholders of the Company.

The Chairman then informed that a number of shareholders took advantage of the
remote e-voting facility that commenced at 9.00 A.M on 03.12 2015 and ended at 5.00
P.M. on 06.12.2015 and had already cast their votes electronically on the resolutions
contained in the aforesaid Notice and requested other members, excluding those who
exercised their votes electronically, to cast their votes by ballot.

He then requested the members to propose and second the following Ordinary and
Special resolutions:

1. ADOPTION OF STANDALONE ACCOUNTS, DIRECTORS' REPORT_ AND
THE AUDITORS' REPORT FOR THE FINANCIAL YEAR ENDED 31°T
MARCH. 2015

Sri.S.Sivaguru (DP Id: IN301080 & Client Id: 22001625) proposed the following
Ordinary Resolution:

1.1 “RESOLVED THAT the Standalone Balance Sheet as at 31% March, 2015,
Statement of Profit and Loss for the financial year ended on 31% March, 2015,
together with notes annexed thereto, Cash Flow Statement for the financial
year ended 31* March, 2015 and the reports of the Directors and Auditors’
thereon be and are hereby adopted.”

The resolution was seconded Sri.R.Swaminathan (DP id: IN301151 & Client Id:
21805886).

After the aforesaid resolution was proposed and seconded, the Chairman
invited the members present to seek any clarifications, if required.




Sri.S.Padmanabhan (DP Iid: IN301774 & Client Id: 10308922) expressed his
disappointment at the Company not declaring any dividend for the second year
in succession. He observed that despite having cement plants at different
locations, the performance of the Company was not encouraging compared to
that of other players in the industry. He sought to know why the Company was
having two depreciation accounts and requested the Chairman to furnish
details of the same. He stated that the Company's share price in the stock
exchanges was going down when compared to the share price of other cement
Companies and emphasized on the need to improve the performance of the
Company.

Referring to the outstanding contingent liabilities, Sri.S.Padmanabhan wanted
the Chairman to pay special attention for reducing the quantum of such
liabilities. He wondered whether the investments made by the Company in its
subsidiaries yielded the desired results and suggested merging the
subsidiaries with the Company.

On the merger of Trinetra Cement Limited and Trishul Concrete Products
Limited with the Company, Sri.S.Padmanabhan wanted to know the reasons
for the merger getting delayed and concluded his speech by requesting the
Chairman to report better results and reward the shareholders suitably with a
bonus issue and dividend for the year current.

Sri.T.R.Sridharan (DP Id: IN302148 & Ciient Id: 10109728) referred to the
Voluntary Retirement Scheme (VRS) of the Company and wanted the
Chairman to throw some light on the innovative measures adopted.
Expressing his concern over the rains lashing the State, he wanted to know if
there was any material loss to the Company’'s cement plants in Tamil Nadu,
affecting profitability. On the Company having various Committees of the
Board, he suggested restricting the number of Committees to a minimum to
reduce cost.

Commenting on the issue of provisional attachment notice under the
Prevention of Money Laundering Act, 2002 (PMLA) attaching certain assets of
the Company for an aggregate value of Rs.120.34 Crores, Sri.R.Sivakumar
(DP Id: IN301151 & Client Id: 12327262) sought explanations from the
Chairman on the details of assets attached. He wondered as to why the
Company was getting notice under the PMLA and ended his talk by requesting
the Directors to furnish details on the legal course of action the Company had
adopted and its current status.




Sri.Ramalingam Vidyasankar (DP Id: 12044700 & Client Id: 05731511)
stated that the time of 9.30 A.M for holding the Annual General Meeting was
inconvenient and suggested holding the meeting after 10.00 a.m. While
complimenting the Chairman for bringing the reputation of the Company back
on the rails, he expressed his disappointment at the Company not declaring
any dividend for 2014-15. On the demand-supply mismatch in the indigenous
market, he opined that the same could be offset by concentrating more on
export performance and suggested looking for opportunities abroad.

On the IPL Chennai Super Kings Franchise, he wanted to know as to when the
distribution of Chennai Super Kings Cricket Limited shares would be made to
the shareholders of India Cements. Endorsing the views of fellow shareholders
stressing the need for declaring a dividend in the current financial year, he
ended his speech by requesting the Chairman to declare an interim dividend to
start with.

-Recalling the observations made by him at the earlier AGMs,
Sri.Subramaniam Pabbisetty (DP Id: 12038400 & Client Id: 00140012)
welcomed the decision of the Management on the allotment of Chennai Super
Kings Cricket Limited (CSKCL) shares to the shareholders of India Cements.
He stated that the performance of the Company, in the face of trying
circumstances, had been satisfactory and requested the Chairman to reward
the sharehoiders suitably in the current financial year. He requested the
Chairman to send the annual report to alt shareholders in physical form.

The Chairman thanked the shareholders for their active participation and
proceeded to give his reply to the various points raised.

At the outset, the Chairman briefed the shareholders on the demand-supply
scenario prevailing in the industry and explained that with substantial capacity
overhang, coupled with a slackening demand for the building material, most of
the players in the industry were compelled to operate far below the capacity,
affecting profitability. In particular, he pointed out that in the combined Andhra
Pradesh, where four of the Company’s plants (2 in Andhra Pradesh and 2 in
Telangana) were located, the Company could not fully utilize its operating
capacity, due mainly to the drop in demand for cement. He further pointed out
that the demand for cement in the combined AP had nearly halved to 10-11
lakh tonnes compared to 24 lakhs tonnes per month 5 years ago, resulting in a
_ dip in sales volume.
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The Chairman made a mention of the various schemes being launched by the
Andhra Pradesh Government building houses for the weaker section of the
Society like laying concrete roads in all the villages and expressed confidence
that on the schemes getting implemented, the demand for cement would pick
up. He reiterated that with an expected revival in the investment climate in
Tamil Nadu, Andhra Pradesh and Telangana, the operating capacity of the
Company’s plants all over the South, particularly in Andhra, would go up.

On the performance of the Company, the Chairman stated that despite various
odds, the Company had performed substantially better compared to the
previous year and that the operating profit (EBIDTA) went up substantially to
Rs.713.35 crores in 2014-15 from Rs.594.20 crores in 2013-14. He further
pointed out that with tight cost control measures and better sales realization,
the Company could improve its performance in the first two quarters of the
current financial year compared to the corresponding quarters of the previous
year.

To a query of the Shareholder, the Chairman explained that the offtake of
cement in the third quarter, in the normal course, would be lower compared to
other three quarters during any financial year and that the situation during the
months of November and December during the current financial year had gone
from bad to worse, due mainly to the recent rains, affecting sales volume.
However, he assured the shareholders that with the development of
infrastructure facilities in Andhra Pradesh and Telangana and restoration of
normalcy in the costal Tamil Nadu, the performance of the Company would
improve.

To the question on depreciation, the Chairman clarified that the rates of
depreciation had undergone a change as per the Companies Act, 2013 and
that the Company was taking advantage of transferring the differential amount
to the reserves, which was permitted.

In response to a query, the Chairman gave a detailed reply on the investment
made by the Company in Bharathi Cement Corporation Limited (BCCL)
(erstwhile Raghuram Cement Limited), which had its factory in Cuddappah
District. He said that initially there was a potential opportunity to buy the plant
owned by BCCL and on that premise, the investment in BCCL group was made
by the Company in 2007-09 to have a stake in that Company. Since BCCL
had got a better offer price, the investment made in BCCL group was sold at a
profit and that the Company had not suffered any loss on this transaction.
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The Chairman informed that Sri.Y.S.Jaganmohan Reddy, Son of the then Chief
Minister, Sri.Y.S.Rajasekara Reddy, was the Promoter of BCCL and on the
new Government assuming power in Andhra Pradesh, it instituted enquires
against Sri.Y.S.Jaganmohan Reddy. He added that allegations against the
Company were that the investment made by it in BCCL was to get water
allotment years ago for the expansion of its Associate Company, namely,
Raasi Cement Limited. He clarified that it was the decision of the Enforcement
Directorate as to what assets of the Company were to be attached and that the
Company had no control over it. He further clarified that the Company had
filed an appeal for substitution of assets and assured the shareholders that the
Company had a good chance of winning the appeal and that the operations of
the Company would not get hampered in any case.

On the issue of share price, the Chairman stated that there were many factors
affecting the stock market and expressed that with pickup in demand, the
performance of the Company in the current financial year would be far better
than the previous year, which in turn, could result in the possible re-rating of
the share price in the stock exchanges.

In reply to the query of a shareholder as to why the Company was having
various Committees, the Chairman explained that it was mandatory for the
Company to have various Committees to comply with the requirements of the
relevant Sections of the Companies Act, 2013.

Referring to the query of a shareholder on the recent floods, the Chairman
stated that neither the cement plants of the Company in Tamil Nadu nor its
equipments were damaged in the recent disaster, affecting production. He
added that the only impairment the Company had was that it could not sell the
cement it produced, due mainly to the closure of most of the Company’'s
lucrative markets. However, he expressed the hope that the Company could
make up for the loss in the coming months, if all going well.

About the comment on outstanding liabilities, the Chairman indicated that that
the outstandings related to pending cases at various legal / statutory forums.
While stating that the Company had only limited control over the settlement of
such cases, the Chairman assured the shareholders that the Company had
every possibility to succeed and whatever was possible was being done to
reduce the number of such disputed cases.

On the issue of merger, the Chairman stated that although the Company had
got necessary approval for the Scheme of Amalgamation between the
Company and its subsidiaries viz., Trinetra Cement Limited and Trishul
Concrete Products Limited, some regulatory issues were still to be sorted out
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and that the Company was actively engaged in resolving all issues and hoped
to get the subsidiaries merged with the Company in the near future.

As regards Voluntary Retirement Scheme (VRS), the Chairman stated that the
innovative part of VRS was that the beneficiary would be receiving the
retirement benefits in installments instead of lump sum upfront.

To a question on the distribution of CSKCL Shares, the Chairman reiterated
that the Company was not in any way involved in the matter of distribution of
CSKCL shares. However, he gave a brief account of the IPL Chennai Super
Kings Franchise getting owned by a Wholly-owned Subsidiary of the Company
and the shares of CSKCL thereafter getting transferred to a Trust called “India
Cements Shareholders Trust (ICST)". He explained that the object of the ICST
was to distribute CSKCL shares to the shareholders of India Cements. He
further explained that the shares that the promoters would otherwise be entitled
to in CSKCL would be transferred to another Trust called “India Cements Ex-
Cricketers Trust” for the benefit of ex-cricketers of Tamil Nadu.

The Chairman stated that he was informed that CSKCL had applied to the
authorities concerned for necessary approvals for getting its shares transferred
to the shareholders of India Cements and on getting necessary approvals,
ICST would be distributing CSKCL shares to the shareholders of India
Cements.

On the issue of dividend, the Chairman expressed his views that it was not the
intention of the Management to skip dividend and stated that the Board of
Directors would take appropriate decisions at the appropriate time and
expressed his hope that the Company would be back on the dividend list at the
earliest opportunity.

On the suggestion of a shareholder that the Company should export cement,
the Chairman expressed that the Company was already exporting cement and
clinker to overseas market. He pointed out that despite weaker world economy,
coupled with fluctuations in forex rates and competition from other countries,
the Company was successful in exporting about 5 lakh tonnes of cement and
clinker to Sri Lanka during 2014-15 and about 1 lakh tonne of cement and
clinker during the first half of the current financial year.

The Chairman further indicated that with a sizable capacity in its fold, Company
was planning to expand its presence in Sri Lanka, the Company’s main export
market and stated that a Special Team of executives had been working on the
modalities of the overseas operations envisaged.
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3.1

On green initiative in the matter of sending annual reports, the Chairman
explained that the Company would follow whatever is the applicable rule and
concluded his speech.

ADOPTION OF CONSOLIDATED ACCOUNTS FOR THE FINANCIAL YEAR
ENDED 31T MARCH, 2015

Sri.V.V.Ramkumar (DP id: IN301080 & Client Id: 22042496) proposed the
foliowing Ordinary Resolution:

“RESOLVED THAT the Consolidated Balance Sheet as at 31% March, 2015,
Statement of Profit and Loss for the financial year ended on 31* March, 2015,
together with notes annexed thereto, Cash Flow Statement for the financial
year ended 31% March, 2015 and Report of Auditors’ thereon be and are hereby
adopted.”

The resolution was seconded by Sri.S.Sridhar (DP Id: IN300183 & Client Id:
10563185).

REAPPOINTMENT OF SMT.CHITRA SRINIVASAN AS A DIRECTOR OF THE
COMPANY, RETIRING BY ROTATION

The Chairman expressed his interest and vacated the Chair. The members
present chose Sri.N.Srinivasan (F&R), Director, as Chairman. Sri.N.Srinivasan
(F&R) occupied the Chair as Pro tem Chairman.

Sri.R.Swaminathan (DP Id: IN301151 & Client Id: 21805886) proposed the
following Ordinary Resolution:

“RESOLVED THAT Smt.Chitra Srinivasan (DIN:01094213), who retires by
rotation and is eligible for reappointment, be and is hereby reappointed as a
Director of the Company subject to retirement by rotation.”

The resolution was seconded by Sri.S.Padmanabhan (DP Id: IN301774 &
Client Id: 10308922).

RATIFICATION OF APPOINTMENT OF AUDITORS OF THE COMPANY

The Pro tem Chairman vacated the Chair and Sri.N.Srinivasan reoccupied the
Chair.

Sri.S.Sridhar (DP Id: IN300183 & Client Id: 10563185) proposed the following
Ordinary Resolution:

. -13-




4.1

5.1

6.1

"RESOLVED THAT pursuant to the provisions of Section 139, 142 and other
applicable provisions, if any, of the Companies Act, 2013 and the Rules made
thereunder (including any statutory modifications or re-enactments thereof for
the time being in force) the appointment of M/s.Brahmayya & Co. (Registration
No0.0005118) and M/s.P.S.Subramania lyer & Co. (Registration No.004104S)
Chartered Accountants, Chennai, Auditors of the Company to hold Office from
the conclusion of this Annual General Meeting until the conclusion of the
Seventieth Annual General Meeting of the Company to be held in the year
2016, be and is hereby ratified on remuneration of Rs.40 lakhs (Rupees Forty
Lakhs only) each, exclusive of service tax and all travelling and out of pocket
expenses, which shall be reimbursed to them."

The resolution was seconded by Sri.S.Sivaguru (DP Id: IN301080 & Client Id:
22001625).

APPOINTMENT OF SRIBASAVARAJU AS A DIRECTOR OF THE
COMPANY, RETIRING BY ROTATION

Sri.R.Swaminathan (DP id: IN301151 & Client Id: 21805886) proposed the
following Ordinary Resolution:

"RESOLVED THAT Sri.Basavaraju (DIN: 01252772) be and is hereby
appointed as a Director of the Company subject to retirement by rotation."

The resolution was seconded by Sri.S.Sridhar (DP Id: IN300183 & Client Id:
10563185).

APPOINTMENT OF SRI.PL.SUBRAMANIAN AS A DIRECTOR RETIRING BY
ROTATION

Sri.B.Sudharsanam (Folio No.S15307) proposed the following Ordinary
Resolution;

"RESOLVED THAT Sri.PL.Subramanian (DIN:00549992) be and is hereby
appointed as a Director of the Company subject to retirement by rotation.”

The resolution was seconded by Sri.R.Swaminathan (DP id: IN301151 & Client
Id: 21805886).
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REAPPOINTMENT OF SMT.RUPA GURUNATH AS WHOI ETIME DIRECTOR
OF THE COMPANY FOR 5 YEARS (05.03.2015 TO 04.03.2020)

The Chairman expressed his interest and vacated the Chair. The members
present chose Sri.N.Srinivasan (F&R), Director, as Chairman. Sri.N.Srinivasan
(F&R) occupied the Chair as Pro tem Chairman.

Sri.V.V.Ramkumar (DP Id: IN301080 & Client Id: 22042496) proposed the
following Ordinary Resolutions:

"RESOLVED THAT subject to requisite approvals, as may be required and
pursuant to Sections 196, 197, 198 and 203 read with Schedule V and other
applicable provisions, if any, of the Companies Act, 2013 (including any
statutory modification(s) or re-enactments thereof for the time being in force)
and the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 framed thereunder, the Company hereby accords its approval and
consent for the reappointment of Smt.Rupa Gurunath (DIN: 01711965) as
Wholetime Director of the Company for a period of five years with effect from 5"
March 2015 and for the payment of remuneration to her for her services as
Wholetime Director as set out hereunder:

a) Salary Rs.12,50,000/- per month for the first two years.
Rs.15,00,000/- per month for the remaining three years.

b) Commission
Such percentage of commission (in addition to salary, allowances,
perquisites and benefits hereinafter stated) calculated with reference to the
net profit of the Company for each financial year as may be fixed by the
Board of Directors which together with salary and monetary value of
allowances, perquisites and benefits shall not exceed the ceiling laid down
under Section 197 of the Companies Act, 2013.

¢) Allowances and other Perquisites

i) Housing:
Rent free accommodation will be provided to the Wholetime Director
for which 10% of salary will be recovered. In case no
.accommodation is provided by the Company, house rent allowance
at 30% of salary, shall be paid. In addition, the Wholetime Director
shall be allowed free use of the Company owned furniture and other
consumer durables, as required.
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7.2

i)y Others:
The Wholetime Director will also be entitied to other allowances and
perquisites together with reimbursement of expenses or allowances
for utilities such as gas, electricity, water, furnishings and repairs,
medical reimbursement, leave travel allowance for self and family,
club fees, personal accident insurance and such other perquisites
and allowances in accordance with the rules of the Company or as
may be agreed to by the Board of Directors with the Wholetime
Director, so however, that the value of such perquisites and
allowances will be subject to a maximum of 45% of the annual

salary.

Perquisites and allowances shall be evaluated as per Income Tax
Rules, wherever applicable. In the absence of any such rules,
perquisites and allowances shall be evaluated at actual cost.
Provision for the use of Company's car for official duties and
telephone, telefax, audio / video conferencing and other
communication facilittes at residence shall not be included in the
computation of perquisites and allowances for the purpose of
calculating the said ceiling.

Company's contribution to Provident Fund and Superannuation Fund
to the extent these either singly or together are not taxable under the
Income Tax Act, Gratuity payable as per the rules of the Company
applicable to senior management personnel and encashment of
leave at the end of tenure shall not be included in the computation of
limits for the perquisites and allowances as aforesaid."

"RESOLVED FURTHER THAT in the event of loss or inadequacy of profits in
any financial year, the Company will pay remuneration by way of salary,
allowances, perquisites and benefits as specified above as minimum
remuneration, subject to obtaining any other requisite approvals.”

The resolutions were seconded Sri.S.Padmanabhan (DP Id: IN301774 & Client
Id: 10308922).

Sri.S.Padmanabhan (DP Id: IN301774 & Client Id: 10308922) wanted to

know as to how the remuneration paid to managerial personal was justified, in
the absence of declaration of dividend to shareholders.
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8.1

The Pro tem Chairman, in his reply, explained the rationale behind the
recommendation of the Nomination and Remuneration Committee for proposing
the stated remuneration. He further opined that there had been times, when
the Company could not pay any remuneration to the managerial personnel and
emphasized on the need to adequately remunerate the managerial personnel
for good performance of the Company.

CREATION OF SECURITY

The Pro tem Chairman vacated the Chair and Sri.N.Srinivasan reoccupied the
Chair.

Sri.V.V.Ramkumar (DP Id: IN301080 & Client Id: 22042496) proposed the
following Special Resolutions:

"RESOLVED THAT consent of the Company be and is hereby accorded in
terms of Section 180(1)(a) and other applicable provisions, if any, of the
Companies Act, 2013 and the Rules made thereunder, including any statutory
modifications or re-enactments thereof for the time being in force, to mortgaging
and / or charging by the Board of Directors (which expression shall include a
Committee thereof) of the Company and / or conferring power to enter upon

-and take possession of the assets of the Company in certain events, in such

form and manner and with such ranking and at such time and on such terms as
the Board of Directors may determine, on all or any of the movable and / or
immovable properties of the Company, both present and future and / or whole
or any part of undertaking(s) of the Company in favour of the Financial
Institutions, Investment Institutions, Banks, Mutual Funds, Trusts, other Bodies
Corporate and / or any other Entities (hereinafter referred to as "Lenders"),
Security Trustees and Trustees for the holders of Debentures / Bonds and / or
other instruments (hereinafter referred to as "Trustees”), including IDBI Bank
Limited, ICICI Bank Limited and IFCI Limited to secure the loans, debentures,
bonds, other instruments, working capital facilities and other financial

-assistance in Indian and / or foreign currency(ies) (hereinafter referred to as

"borrowings") of an outstanding aggregate value not exceeding Rs.2,900 crores
over and above the paid-up share capital and free reserves of the Company for
the time being, apart from temporary loans obtained from the Company’s
bankers in the ordinary course of business, which are lent and advanced or to
be lent and advanced by the Lenders, together with interest thereon at the
agreed rate, compound interest, additional interest, liquidated damages,
commitment charges, premia on prepayment, costs, charges, expenses and
other monies payable by the Company in relation to such borrowings to the
Lenders and / or Trustees in terms of their heads of agreements, loan
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8.2

9.1

10.

agreements, hypothecation agreements, subscription agreements, letters of
sanction, Working Capital Consortium Agreement, Trust Deed(s), memorandum
of terms and conditions or any other document, Deed, writing or thing entered
into and / or to be entered into between the Company and the Lenders and / or
Trustees in respect of the said borrowings and on such terms and conditions in
respect of creation of security as may be stipulated in that behalf and agreed to
between the Board of Directors and the Lenders and / or Trustees."

"RESOLVED FURTHER THAT the Board of Directors of the Company be and
is hereby authorised to finalise with the Lenders and / or Trustees the movable
and / or immovable properties of the Company to be mortgaged and / or
charged and the documents for creating such mortgage and / or charge and to
do all such acts, deeds and things as may be necessary for giving effect to the
above resolution."

The resolutions were seconded by Sri.R.Swaminathan (DP 1d: IN301151 &
Client I1d: 21805886).

RATIFICATION OF REMUNERATION PAYABLE TO SRILS.AMURALI
PRASAD, COST AUDITOR, FOR 2015-16

Sri.S.Sridhar (DP Id: IN300183 & Client Id: 10563185) proposed the following
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and other
applicable provisions, if any, of the Companies Act, 2013 and the Rules made
thereunder (including any statutory modification(s) or re-enactments thereof for
the time being in force), the remuneration of Rs.15,00,000/-(Rupees Fifteen
Lakhs only) payabie to Sri.S.A.Murali Prasad, Cost Accountant (Membership
No0.2730), as Cost Auditor, besides reimbursement of service tax and out of
pocket expenses, as recommended by the Audit Committee and approved by
the Board of Directors for auditing the cost accounts of the Company in respect
of cement plants, power plants and the grinding units for the year ending
31* March 2016, be and is hereby ratified."

The resolution was seconded by Sri.S.Sivaguru (DP Id: IN301080 & Client Id:
22001625).

CONTRIBUTION TO BONAFIDE CHARITABLE FUNDS

Sri.R.Swaminathan (DP Id: IN301151 & Client Id: 21805886) proposed the
following Ordinary Resolution:
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10.1  "RESOLVED THAT in supersession of the Resolution passed at the Annual
General Meeting of the Company held on 15.12.1999 and pursuant to the
provisions of Section 181 and other applicable provisions, if any, of the
Companies Act, 2013 and the rules as may be prescribed (including any
statutory modifications or re-enactments thereof for the time being in force)
consent of the Members be and is hereby accorded to the Board of Directors of
the Company to contribute such amount or amounts, in any financial year, to
bonafide charitable and other funds, including contribution to The India
Cements Educational Trust and The India Cements Educational Society,
provided that aggregate of such amounts will not exceed Rs.12 Crores or five
per cent of average net profits for the three immediately preceding financial
years, whichever is greater.”

The resolution was seconded by Sri.V.V.Ramkumar (DP Id: IN301080 & Client
Id: 22042496).

Sri.T.R.Sridharan (DP Id: IN302148 & Client Id: 10109728) made an appeal
to the Chairman to make a contribution to the Chief Ministers Relief Fund, in
the light of recent disaster in Chennai and its neighbourhood. '

The Chairman replied that the Company had been allocating funds sizably for
implementing various CSR activities and would continue to do so in the years to
come. He added that a meeting of the Board would be held after the AGM and
that one of. the topics that would be discussed at the meeting would be to
assess the situation and do whatever the Company couid do meaningfully to
those affected. He further added that the Company was donating generously to
various noble causes towards discharging its social responsibility, but did not
engage itself in advertising what it was doing.

Before ordering for Poll, the Chairman informed the members that Smt.P.R.Sudha,
Practising Company Secretary, had been appointed by the Board as Scrutinizer and
appointed Sri.R.Narasimhan (Folio No.N01568) to oversee the Poll process along with
Smt.P.R.Sudha. He then requested the Senior President & Company Secretary to
explain the Poll process, who explained it to the shareholders and proxies present.

The Chairman then ordered the Poll to be conducted and requested the members to

cast their vote on the aforesaid Ordinary and Special Resolutions as duly proposed and
seconded.
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Smt.P.R.Sudha, Practising Company Secretary and Sri.R.Narasimhan, Scrutinizers,
distributed the ballot papers to those members present in person / proxy, who had not
already voted electronically for casting their votes on the aforesaid resolutions; such
members thereafter, present in person / proxy, exercised their franchise.

The Chairman thanked the members for their cooperation and informed that the Polling
results would be uploaded on the Company's website within 48 hours.

The Annual General Meeting concluded after polling at 11.30 A.M.

CHAIRMAN

Place : Chennai
Date 1 28.12.2015

CERTIFIE* TRUE COPY
For THE INDIA CEMENTS LIMITED

TH
g s
G. BALAKRISHNAN
SR. PRESIDENT & COMPANY SECRETARY
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THE INDIA CEMENTS LIMITED

REPORT ON REMOTE E-VOTING AND VOTING THROUGH BALLOT PAPERS FOR
THE RESOLUTIONS PASSED AT THE SIXTYNINTH ANNUAL GENERAL MEETING
OF THE COMPANY HELD ON 7™ DECEMBER 2015:

The 69" Annual General Meeting of the Company was called, convened, held and
conducted as per the provisions of the Companies Act, 2013, the Rules made
thereunder and the Secretarial Standard specified by The Institute of Company
Secretaries of India.

The summary of the results of remote e-voting and poll, based on the Scrutinizer's
Report dated 07.12.2015 were as under:

(1) Adoption of Standalone audited accounts for the year ended 31.03.2015

Resolution required :  Ordinary Resolution
Whether promoter / promoter group are : No
interested in the agenda/ resolution?
% of Votes % of Votes|% of Votes
No. of Polled on| No. of No. of | infavour |against on
Category l\(l/oc:_?] of shares No. gl;k\;gtes outstandin| Votes —in |Votes — | on votes votes
oting held p(z) gshares | favour against polled polied
(1 (3)=l(2y (4) (5) [(6)=U4) [(7)=I(5¥
(1)1*100 (2)1*100 | (2))*100
Promoter |E-Voting 186726373 | 86726373 | 100.00 | 86726373 0 100.00 0.00
and Poll If 0 0.00 0 0 0.00 0.00
Promoter | Postal Ballot NA NA NA NA NA NA NA
Group  (if applicable) .
Total 86726373 | 86726373 | 100.00 | 86726373 0 100.00 0.00
Public- |E-Voting '}11 1605464 | 80732624 72.34 | 80732624 0 100.00 0.00
Institutions | Poll 0 0.00 0 0 0.00 0.00
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 111605464 | 80732624 72.34 | 80732624 0 100.00 0.00
Public-Non | E-Voting 1108846820 | 31055376 28.53 | 31054824 552 99.99 0.01
Institutions | Poll 47401 0.04 47163 238 99.50 0.50
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 108846820 | 31102777 28.57 | 31101987 790 99.99 0.01
Total 307178657 | 198561774 64.64 (198560984 790 99.99 0.01

(2) Adoption of Consolidated Audited Accounts for the year ended 31.03.2015:

Resolution required :  Ordinary Resolution
Whether promoter/ promoter group are : No
interested in the agenda/resolution?
% of Votes % of Votes|% of Votes
Polled on No. of | infavour [against on
Category hc/%?ii of shggé ?\fel d No. g{lggtes outstandin '\l_oi'no]fa\cgtﬁs Votes —| onvotes | votes
9 ) p @) g shares (4) against | polled polied
(3)=[(2y (5) | (6)=[(4) | (7)=[(5)
(1)]* 100 (2)1*100 | (2)1*100
Promoter |E-Voting 186726373 | 86726373 100.00 | 86726373 0 100.00 0.00
and Poll J 0 0.00 : 0 0 0.00 0.00
Promoter |Postal Ballot NA NA NA NA NA NA NA
Group  |(if applicable)
Total 86726373 | 86726373 100.00 | 86726373 0 100.00 0.00
Public- E-Voting 11605464 | 80732624 72.34 | 80732624 0 100.00 0.00
Institutions | Poll 0 0.00 0 0 0.00 0.00
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 111605464 | 80732624 72.34 | 80732624 0.00




Public-Non | E-Voting 08846820 | 31055477 28.53 | 31054907 570 99.99 0.01
Institutions | Poll 47401 0.04 47163 238 99.50 0.50
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 108846820 [ 31102878 28.57 | 31102070 808 99.99 0.01
Total 307178657 |198561875 64.64 | 198561067 808 99.99 0.01
(3) Appointment of a director in _the place of Smt.Chitra Srinivasan, who retires by
rotation and being eligible, offers herself for reappointment.
Resolution required Ordinary Resolution
Whether promoter / promoter group are Yes
interested in the agenda/resolution?
% of Votes % of |,
Polled on No. of Votes in g’g:];n\;?t;?
Category Mode of No. of |No. of votes| outstan- |No. of Votes Votés _ | favour votes
Voting shares held polled ding —in favour : on votes
against polled
@) (2) shares (4) (5) polled (7)=[(5)/
(3)y=l2y ‘ (6)=I(4Y (2)]100
(1)]* 100 (2)1*100
Promoter | E-Voting 86726373 | 86726373 100.00 | 86726373 0| 100.00 0.00
and Poll 0 0.00 0 0 0.00 0.00
Promoter | Postal Ballot NA NA NA NA NA NA NA
Group |(if applicable)
Total 86726373 | 86726373 100.00 | 86726373 0| 100.00 0.00
Public- |E-Voting 111605464 | 81281783 72.83 | 44483472 [36798311 |1 54.73 45.27
Institutions | Poll 0 0.00 0 0 0.00 0.00
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 111605464 | 81281783 72.83 | 44483472 [36798311 | 54.73 45.27
Public-Non | E-Voting 1108846820 | 31055407 28.53 | 21724678 | 9330729 | 69.96 30.04
Institutions | Poll 47401 0.04 46155 1246 | 97.37 2.63
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 108846820 | 31102808 28.57 | 21770833 | 9331975 | 70.00 30.00
Total 307178657 (199110964 64.82 | 152980678 46130286 | 76.83 2317
(4) Ratification of appointment of Auditors of the Company:
Resolution required Ordinary Resolution
Whether promoter / promoter group are No
interested in the agenda/resolution?
o % of % of
No. of {gglfe}éo;is No. of No. of Votes in Vot_es
Category Mod_e of shares No. of votes outstandin| Votes —in | Votes — favour | against
Voting h polled : on votes| on votes
eld 2 g shares | favour against iled olled
%) @ ey | @ ® | Sa| ey
(2)1"100{ (2)*100
Promoter |E-Voting 86726373 | 86726373 100.00 | 86726373 0| 100.00 0.00
and Poll J 0 0.00 0 0 0.00 0.00
Promoter | Postal Ballot NA NA NA NA NA NA NA
Group  |(if applicable)
Total 86726373 | 86726373 100.00 | 86726373 0| 100.00 0.00
Public- |E-Voting 111605464 | 81228783 72.78 | 80018624 | 1210159 | 98.51 1.49
Institutions | Poll J 0 0.00 0 0] 0.00 0.00
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 111605464 | 81228783 72.78 | 80018624 | 1210159 | 98.51 1.49
Public-Non | E-Voting 1108846820 | 31055377 28.53 | 31054797 580 | 99.99 0.01
Institutions | Poll J 47393 0.04 47154 239 | 99.50 0.50
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 108846820 | 31102770 28.57 | 31101951 819 | 99.99 0.01
Total 307178657 | 199057926 64.80 (197846948 | 1210978 | 99.39 0.61
2
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(5

(6)

Appointment of Sri Basavaraju as a Director of the Company:

THE INDIA CEMENTS LIMITED

Resolution required
Whether promoter/ promoter group are
interested in the agenda/resolution?

Ordinary Resolution

No

% of o
No. of "/; of Votes No. of " \;otes in V/z)tgfs
0. 0 olled on 0. 0 No. o avour .
Category '\mﬁ\ of sha'\:gé (::el d votes outstandin| Votes - in | Votes — on oar?\a/‘:)?zts
g ) polled gshares | favour against | votes polled
@ =@ (8) | polled | 220
(11" 100 6)=L4 | (231100
(2)]*100
Promoter |E-Voting ) 86726373 | 86726373 100.00 | 86726373 0 | 100.00 0.00
and  [Poll I 0 0.00 0 0] 0.00 0.00
Promoter |Postal Ballot NA NA NA NA NA NA NA
Group | (if applicable) '
Total 86726373 | 86726373 100.00 | 86726373 0 | 100.00 0.00
Public- | E-Voting 1111605464 | 81995783 73.47 | 46569496 135426287 | 56.80 43.20
Institutions| Poll 0 0.00 0 0 0.00 0.00
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 111605464 | 81995783 73.47 | 46569496 135426287 | 56.80 43.20
Public-Non| E-Voting 1108846820 | 31055467 28.53 | 22143881 | 8911586 | 71.30 28.70
Institutions| Poll 47393 0.04 47155 238 | 99.50 0.50
Postal Ballot NA NA NA NA NA NA NA
if applicable)
Total 108846820 | 31102860 28.57 | 22191036 | 8911824 | 71.35 28.65
Total 307178657 | 199825016 65.05 | 155486905 44338111 77.81 22.19
Appointment of Sri PL Subramanian as a Director of the Company:
Resolution required Ordinary Resolution
Whether promoter/ promoter group are No
interested in the agenda/resolution?
o, % of % of
Mode of No. of No. of {g(‘))lfe\(/ioct)?\s No. of No. of fVotes in Vot.es t
Category V((J) ti?\ 0 shargé%el d votes outstandin| Votes —in | Votes — a://ggson 0?193223
9 1 polled g shares | favour against olled olled
@ @ | @H | @ 6l | ey
(2)]*100 | (2)]*100
Promoter | E-Voting 86726373 | 86726373 100.00 | 86726373 0| 100.00 0.00
and Poll J 0 0.00 0 0 0.00 0.00
Promoter | Postal Ballot NA NA NA NA NA NA NA
Group |(if applicable)
Total 86726373 | 86726373 100.00 | 86726373 0 | 100.00 0.00
Public- |E-Voting 1111605464 | 81995783 73.47 | 47951007 34044776 | 58.48 41.52
Institutions] Poll J 0 0.00 0 0 0.00 0.00
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 111605464 | 81995783 73.47 | 47951007 [34044776 | 58.48 41.52
Public-Non | E-Voting 108846820 | 31053247 28.53 | 22142571 | 8910676 | 71.30 28.70
Institutions | Poli 47308 0.04 47068 240 | 99.50 0.50
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 108846820 | 31100555 28.57 | 22189639 | 8910916 | 71.35 28.65
Total 307178657 (199822711 65.05 | 156867019 42955692 | 78.50 21.50
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THE INDIA CEMENTS LIMITED

(7) Re-appointment of Smt. Rupa Gurunath as Whole-time Director of the Company.

Resolution required
Whether promoter/ promoter group are
interested in the agenda/resolution?

Ordinary Resolution

Yes

0,
No.of |Polodon| No.of | No.of Votea i 01 on
0. O olled on 0.0 0. O against on
Category '\Q/%?ﬁ of shggéfel d votes outstandin| Votes - in | Votes - fa\\/lgijéson votes
9 ™) polied g shares | favour against polled polled
@ | @= | @ 8)  |gyay | (V=LY
(1)} 100 21100 2)y*100
Promoter | E-Voting | 86726373 | 86726373 100.00 | 86726373 0| 100.00 0.00
and Poli 0 0.00 0 0 0.00 0.00
Promoter | Postal Ballot NA NA NA NA NA NA NA
Group | (if applicable)
Total 86726373 | 86726373 100.00 | 86726373 0| 100.00 0.00
Pubiic- |E-Voting 1111605464 | 81995783 73.47 | 54237628 27758155 | 66.15 33.85
Institutions| Poll 0 0.00 0 0 0.00 0.00
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 111605464 | 81995783 73.47 | 54237628 27758155 | 66.15 33.85
Public- | E-Voting 108846820 | 31054806 28.53 | 22083091 | 8971715 | 71.11 28.89
Non |Poll 47308 0.04 45218 2090 | 95.58 4.42
Institutions| Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 108846820 | 31102114 28.57 | 22128309 | 8973805 | 71.15 28.85
Total 307178657 | 199824270 65.05 (163092310 [36731960 | 81.62 18.38
(8) Creation of Security:
Resolution required Special Resolution
Whether promoter/ promoter group are No
interested in the agenda/resolution?
o, % of % of
M f No. of No. of {gc())lfe:{ioct)is No. of No. of fVotes in Vot.es
Category Vodg 0 0.0 votes outstandin| Votes —in | Votes — [2Vour ON against
oting shares held ; votes [on votes
polled g shares | favour against
1) @ G)=[2)/ : (4) (5) polled | polled
I 100 6)=[(4) | (7)=[(5)
2)]*100 | (2)]*100
Promoter |E-Voting 186726373 | 86726373 100.00 | 86726373 0 | 100.00 0.00
and Poll ] 0 0.00 0 0 0.00 0.00
Promoter |Postal Ballot NA NA NA NA NA NA NA
Group  |(if applicable) '
Total 86726373 | 86726373 100.00 | 86726373 0| 100.00 0.00
Public- | E-Voting 111605464 | 81995783 73.47 | 81995783 0 | 100.00 0.00
Institutions | Poll 0 0.00 0 0 0.00 0.00
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 111605464 | 81995783 73.47 | 81995783 100.00 0.00
Public-Non | E-Voting 1108846820 | 31055077 28.53 | 29993537 | 1061540 [ 96.58 342
Institutions | Poll 47392 0.04 47062 330 | 99.30 0.70
Postal Ballot NA ' NA NA NA NA NA NA
(if applicable)
Total 108846820 | 31102469 28.57 | 30040599 [ 1061870 | 96.59 3.41
Total 307178657 |199824625 65.05 |198762755 | 1061870 | 99.47 | 0.53




(9) Ratification of remuneration to Cost Auditor of the Company.

(10)

THE INDIA CEMENTS LIMITED

Resolution required
Whether promoter/ promoter group are
interested in the agenda/resolution?

Ordinary Resolution

No

o % of % of
f:’, :J ;(/jo(t;s No. of Votes in V_otes
Category I\/\1;)d9 of No. of No. of votes outstanding No_. of Votes Votes — favour on lagainst on
'oting shares held polled —in favour . votes votes
! shares against
) (2) G)=l2) 4) (5) polled polled
(2)]*100 | (2)]*100
Promoter |E-Voting 86726373 86726373 100.00 86726373 0 100.00 0.00
and Poli J 0 0.00 0 0 0.00 0.00
Promoter [Postal Ballot (if NA NA NA NA NA NA NA
Group | applicable)
Total 86726373 86726373 100.00 86726373 0 100.00 0.00
Public- E-Voting 1 111605464 81995783 73.47 81995783 0 100.00 0.00
Institutions | Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if] NA NA NA NA NA NA NA
applicable)
Total 111605464 81995783 73.47 81995783 0 100.00 0.00
Public- E-Voting 108846820 31054626 28.53 31051955 2671 99.99 0.01
Non Poll J 47308 0.04 47070 238 99.50 0.50
Institutions [Postal Ballot (if NA NA NA NA NA NA NA
applicable)
Total 108846820 31101934 28.57 31099025 -2909 99.99 0.01
Total 307178657 | 199824090 65.05 | 199821181 2909 99.99 0.01
Contribution to Bonafide Charitable Funds.
Resolution required Ordinary Resolution
Whether promoter / promoter group are No
interested in the agenda/resolution?
o % of % of
{‘; ;{e\éoéis No. of Votes in V_otes
Category Mode of No. of No. of votes outstanding No. of Votes Votés _ |favour on [against on
Voting shares held polled ~in favour : votes votes
shares against
(1) (2) =) 4) (5) polled polied
COF 100 ©)=l(4) | (7)=[(5Y
(2)*100 | (2)]*100
Promoter and; E-Voting 86726373 86726373 100.00 86726373 0 100.00 0.00
Promoter Poll 0 0.00 0 0 0.00 0.00
Group Postal Ballot NA NA NA NA NA NA NA
(if applicable) )
Total 86726373 86726373 100.00 86726373 0 100.00 0.00
Public- E-Voting 111605464 62672288 56.16 61756129 | 916159 98.54 1.46
Institutions | Poll 0 0.00 0 0 0.00 0.00
Postai Ballot NA NA NA NA NA NA NA
(if applicable)
.| Total 111605464 62672288 56.16 61756129 | 916159 98.54 1.46
Public- Non | E-Voting 108846820 31055127 28.53 31050452 4675 99.99 0.01
Institutions | Polt 47308 0.04 47074 234 99.50 0.50
Postal Ballot NA NA NA NA NA NA NA
(if applicable)
Total 108846820 31102435 28.57 31097526 4909 99.98 0.02
Total 307178657 | 180501096 58.76 | 179580028 | 921068 99.49 0.51

All the above resolutions were passed with requisite majority on 7" December 2015.
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