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Dear Sirs,

Sub.: Outcome of Board Meeting held today (24.05.2021)
We refer to our letter dated 17.05.2021 on the captioned Board Meeting.

We write this to inform you that the Board of Directors of our Company at the
Meeting held today approved the audited annual accounts (both standalone and
consoclidated) for the year ended 31.03.2021 and standalone and consolidated audited
financial results for the quarter and year ended 31.03.2021.

We enclose Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31.03.2021 and Auditors' Report thereon.

The audited financial results in the prescribed format will be published in English
and Tamil Dailies on or before 26.05.2021.

In terms of Regulation 33(3){d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we declare that the Statutory Auditors of the
Company have issued Audit Reports with unmodified opinion for both Standalone and
Consolidated financial results for the quarter and year ended 31.03.2021.

The Board of Directors, at the aforesaid meeting, has recommended the
following for the approval of the shareholders:

1. Dividend of Re.1/- per equity share of Rs.10/- each for the year 2020-21;

2. Reappointment of Mr.N.Srinivasan (DIN: 00116726) as Managing Director of
the Company for a period of 5 years with effect from 26.05.2021, on the
existing terms, as recommended by the Nomination and Remuneration
Committee of our Board.

The Meeting commenced at 9.30 A.M. and concluded at T ko a-m

Thanking you,
Yours faithfully,

for THE INDI “MENTS LIMITED

COMPANY SEﬁJTARF;

Encl.: As above
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STANDALONE

THE INDIA CEREMTS LIMITED
Ragistered Office:"Dburn Building”, 837, Arna Salai, Chennai &30 002
Carporate Office:Coramancel Towers, 93, Sarmthome High Road, Chernal 600 024,
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STATEMEMNT OF STANDAIOME AUDITED FINAMNCIAL RESLILTS FOR THE CQUARTER AND YEAR ENDED 31T MARCH 3071
{ By In Crares|
Ciarter ended ¥ear Ended
Partsculars F1-Mar-11 ¥1-Dec-00 3i-Mar-21 | ¥1-Mar-200
Audited Uraudited Aodited | Audited

Reyerie irom Operationg 1449.42 116030 4435 67 S057.54
Other Ircorme 11.82 261 .45 3774

Tatal Income: [1+2) 146144 116291 .12 | S0A5.28

Expenzas
| ta} Costod Materals consumee 191 19013 27877
ikl Piirchases of stack-in-trade mna3 .18
(] Changes in imeentaries af Taished gaods, stock-in-Trane and work in arograss 78,75 112551 [48,58) 76 61
i} Employes= benefits exparse 103,36 79.04 | 33101
{e] Firanca cosis 53.02 B850 92,16 26495
1f} Depreciation and Amartisation expenses 61.32 G045 64,18 2a1.80
18] Fawer ard Fue! Y298 197.98 3747 104728
ik} Tramsporation & Handling 357.00 252,35 27R.4° a71.14
1} Other Expenses 156.50 128.08 0073 43394

Total Expenses |4] 136344 1074.06 1240.99 a137.41

Prafit[Loss) before exceptional items and Tax (3-4] 98,00 BE 55 {71.07] ksl
Exgaptional Items 100.04
Prafit/[Loss) befara Tax [5-5) 92,00 85.55 {171.11) 72.71
Tax Expease
11] Cwrrent Tax 579 11064 50.30 &85
|2] BAAT Credit Entitlemerd [ withdrawal 3145 [28.74] B7.65
|2} Oeferred Tax 110.E7} | 20.66] (37.28) {319.78}
Prafiy/[Less] for the period from continuing cperations [7-8] 71.63 f111.07] 222.04 [35.51)
Prafin/(Less] frem discentinued operations
Tax Expense of discomlindied gparatbomns
Profit f (Loss| from discontinued operations {after Taxz) [10-11)
ko & Profit £ (Loss) for the perod [3413] 1111.07%]
=B Cther Comprehensive Incame
A1 1terns Ehat well not he reclassified So Prodis [ (Lass) | Aig.62
y Far - i) Ingeema tan redating te the ltems that wit! not be rec'assified to Frafit £ {loss) 15
denlilication B4} Iteres that will e reclagsibad o Profit f (Lass) |
Ry 11 Incoms Lax relating bo ilems that will he rectassified ta Prodit [ {Loss)
Tota! Oiker Comprehersive Incame

¥
e
(3

ﬁ'\ﬁ".l .'.C,C':‘ v Total Comprehensive Incorme for the period {(13414)
Pald wp Equity Share Capetal (Face Value Bs 10/ -eack]
Diher Equities [Reserees]

Earnings per equity share [for cantinuing operaticns]
Basic

Diluted

Earnings por equity sharel for discortineed aperations)

Baisle

Miluterd

Earnings per squity share (far discortinued and continuing operations)
Basic

Diluted




[ Rz Im Crores]
Asat |
31-Mar-H
Budited

STANDALDNE STATEMENT OF ASSETS AND LIABILITIES Az at

D 31-Mar-21
PARTICULARS Auditad

-
ASEETS

S TS Taleas e

Mon-Current Assals
Eroperty. Flant aned Fouiprmert —

Capial wark-a-pragress 1E7.06,
| Goadwl! |

her Irtzngikle assets | 71.45
=| Finarcial Asspts
TR ] el 744,33 T35.75)
Lokbe 1201 52 1125 08
Crher firancial assets 58.50 TE1R
fl Deferred tax Aziels
Cther non-turrerd assets 16212 s

|Tatal Men Curront Asscts ) 9773.54 9275.94)

Cirent Assais
Ivartaries 3R 77
Financial Azsets
Invesirments 182
Trade racevables 54125
Cash ard cash sgurealenis 6.76]
Loans 43181
;[ Currens tax assets [net) 3756
Caher current asesls 418 23
Aszels held For Sale 17.26

Total Current Assets : s 1650.45 217608

[TaTAL ASSETS i ] | iwraan 13452.43

|EOUITY AND LIARILITIES
ahQ g
EQUITY
Eor 2 Equaty share capital e
Idantidicatian 1 Qrker Equity £108.0
Dy

Total- Equity sa14,m

LIABILITIES

Man-current liabliities
Firangial Lakilitles: |
i Barrenings 1571.81)
il Oither fimangsa’ Cakilitiee 455
| Pravisions 9676
Doeferred tax Habilitias (Met] 551.77
Other Mon-turrees liabiltres 8a.37

Taval Non Current Labiitles ] ] ] L 2718.76

Current fiakilities
Emarecial Liabilities: |
Barrowings 46164 Ta1.91}
Trade payakles |
1) Tetal Quistanding dues to kicra Enterperses & Small Enterprices 108 [ P
|} Taral utstanding dues af creditors other than Micra Eaterprises & Small Enterprizes 107318 133028
Cither firangial liabalities TA0 3R a2% .':H!
Fravisions 018 n |Bi
Currert tax liakiligies {Feet]
orther curnant Habilities ELLCE B 13210

|
537.28)  2#3n.93)

[TOTAL- LOUITY AND LISRILTIES 10&74.00, 11457.43)
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STANDALDME CASH FLOW STATEMENT For the Year Ended For the Year Ended
; 31-#ar-21 J1-Mar-20
 PARTICUILARS Audited
2/ €ash Flaw fram Dperating Activities o T T |
Mt areditflnss] befare paceptional items, tax & extra-codinary ibems 32171 ALER
CQther Comprehersive Intame .61} (3.400
Het profitiloas) kelare tax 12110 | 1313
Adjusted for: |
Degreciation 24194 2a6 45
Pravision for Doubtful Debits & Adwancey 13.07 141
Foreigr Exchange .47
Frafit/lass of sale of Invesiment [ Bk | {1453
FrofitfLoss of sale of Assris 018 30
Iaterest Frpenss 764.95 313,76
Interest Income (5.82) 12.75]
Cowvidend Incoms (.01} 0.14]]
Perouisite value of Emplayees stack Opliars |
Cefrrre reverwe mpenditerefincome o ; h04.53 | 543,50
Dperating Profil Bafars Working Capital Changes RIT 0 572.03
Trade and Cther Recaivabies 10A.52 \57.81) | !
Inventories 24243 205 . j
Trace payables 1191.77) 255 2d (66,051 1126811
Cash generated from operatiors 1084.27 | ﬂ-ﬁ.]!;
Direct Taxes B . N 2| I ELE:]| I _m.:n]E S
Casl Nl hetare extra-ardinary itams 1035.57 | 413.92 |
Wet cash Frorm Operating Activitles [a} 1035.57 __aﬁ'-_'r"!
ahO g4 ]
o OO 8| Cash Flow Erom investing Activitles | |
= | i{
--1~‘=||:|FI:||;.|1|;\.-_ v Fuirchase of Fland Assets 1147.47) (18081}
S Gn = Sale al Faed Assets Z1.87] 3.54
Sate of Irveestmen 057
Burchase of Ipvestmeant (27.80]
Interest Recaived 582 877
Dividend Received a0 .14
Retund byfadvances to subsidiaries, Associates and athers | {76 R7] j184.83)
Wet Cash fram Invasting Activities (B} {195 821} (34035
€| Cash Flow from Financing Activities
\Fraceecds From isswe of share ceoital
) Cividerd pad 118.%0] {29.99)
1 Procesds from lang term borrawings 13284 51.Th
1 Repayment of Dorrowings (E73.00) (315.33)
; VG0 Pl Interest paid [net) | 1280.85] {300
| [ 4 Net cazh from finandal activities [cl |B39.62} 173.76)
Imeraase /[Decraase] In cash and cash equivalent ja=p+C] a.13 1. 14|
Cazh ard cach aguivalent at the begirning of the year Xt 571
Cash and cash egubvalent ot the end af the yesr & T 6 63
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Motes:

1 The abnwe Fnancla: Resu'ts kave been reviewed by the ducit Committes and aparcwed by the Board of Directars at the meetings belt ar 23rc May 2021 and 24tk May 2021 respectvely.

T The Cosrpary & promarnly ergaged in manutaeiure ane market ng of cement ard camert refated aroduets. Subsiciaries and Asiociate comaarias are mainty ergaged in the business of Sugar. Fower,
Finarcial Serdces, Tradivg, Minirg ani Transportation. The reportahle sagmenrt is only temant

3 The Frlorcamert Directarare authorit es had ssued ar attachment order datee 25th February 2015 under the Frevertion of &aney Laurdering act, 2002 |#MLA] attaching certain assets of the
Compary lar an agpregate carrying vane of R5.120 34 Crores. The Coempary nas alresdy appesled aga nst the said Drdes 200 the matter is presently Sub ucice. The Auctars hawe cartnuen 10 oras zn
emphass oo Ll matler in their Reporm

4 The Campetdan Cammissan af India (K01 wide s Crder datec 3108, 2014 impased a peralty of B5.187.48 Crares on the Coompary. The Cormpary files an appes’ before COMPAT (Fresenty MCLATL. The
COMPAT inife interim order directer the Campary ta g2y 140% of the peralty amount (s 18,75 Crares) Gefore granting stay which was cepositec by the Comapary. NCLAT vice its order daten
2507 P0E drsmissen the appeal filed by the Comaary. Against this the Company kas fled an appes 0 the Supremie Court challarging the NCLAT arger and the Supreme Court wde i1s Order dated S
10-2018 admitted the Campany's appes’ anc diractad That 198 interim aroer pasced by The Tenunal in the matter, will cartinie The Auditars have continued 1o draw a0 emphacis an this marer ia
their Kepart.

5 al The spread of nove' coronavirus disease (COVID 19] Fas ceverely impactec busiresses in Iedia and sbraed. The regular busness coeration: haye beer disrnipted sevenaly dice 1o lockedpwns,
restrictans in transpartatian, supaly chair disruptions, frave’ bans, sacial distancirg 2nd ather emergercy measures. Ir consequence of the lockeown anc other measures impased by the Centrz! 2ne

Siate Goaernments under the Disaster Maragement &, 2005, the caerations were shutdown curing the ast week of March 2020, Operations restarted in phases curirg Aaril 2020, duly folloang the
Gowernmenl puidelines The pandemic situation has affected the narmal husiness aparations of the Comaary ane groduction, sales ann grofitabs by, nter alia, havn boer Impacted.

| The Campany alsa has asaesaed o line with *Acvisong ar imgact of Carsnavirs on Firancial Reparting” issued by the Institute af Charered Socourtants of inda, 1he recowenanility and carmying
walues of its assels comprasing property, plarl and geuipmart, intaegiBle gssels, trade receivabled, nyenatary and investments ag a1 the Balance shaet fate Based an 1he assessarent by the Maaapermenit
1P net carrying walues of the saic assets will ke recovened at the values statec. The Company evaluzted the irternal controls neluding nterral cortrols withk sefererce to financial staterments, which
wawe heer lound o ke aperating effectwey gowen that thers bave been ro 0 uticn of such controls cue 1o factors cavses by COVID 18 sfuatan.

& The Code of Sac.al Security, 2020 [Cace) passed by the Parliament subsumes various legisiatiors relating ta ervployes Renedits including Provident Furd and Gratuity Pending Not fcations of the
eHectwp nate af the Code, all the emoloyee benefits have beer accourted as ger the exsting laws,

7 The figures for the quarter erded 31.04.2021 and 31.03.2020 are the palarc ng figures betweer zucited figures in resoect af the fu) Foarcial year 2ne year 1o cate figures vote the thisd cuarter of the
relevar linarcial year

B (1] The SLatutony AucTars have carried ai1 1he aunt af 1 firancal resufts fer the guarter and he year eaned 215t March 2021

(i} The previcus seriods Tipures have heen regreuped tocontirm te cuerant pericd's requined classibicatior

9 Tne Board of Cirectars has recommenced a divicerd of Be, 1) per share Tor the year enced 3103 2021 (presious year : Re. 060 per sharg] |
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K.5. RAD & CO., 5. VISWANATHAN LLP.,

Chartered Accountants Chartered Accountants
7-B, 7" Floor, Century Plaza, 560-562 17, Bishop Wallers Avenue [West)
Anna Salai, Mylapore,
Chennai— 600 018 Chennai - 600 004

Independent Auditor’s Report

To the Board of Directors of
The India Cements Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of The India Cements Ltd
{the company) for the year ended 31.03.2021, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Page 1 of 4
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Emphasis of Matter:

Without qualifying our report, we draw attention to

(a) Note No. 3 to the Standalone Financial Results, regarding the order of attachment issued
under Prevention of Money laundering Act through which certain assets of the company
amounting to Rs.120.34 Crores have been attached vide provisional attachment Order dated
25th February 2015 which the company is disputing before legal forums. The company has
been legally advised that it has strong grounds to defend its position, pending the outcome
of the proceedings the impact if any is not ascertainable at this stage.

(b} Mote Mo. 4 of the 5tandalone Financial Results relating to the order of the Competition
Commission of India (CCl), concerning alleged contravention of the provisions of
Competition Act, 2002 and imposing a penalty of Rs.187.48 Crores on the Company. On
Company's appeal, National Company Law Appellate Tribunal (NCLAT), in its Order passed
on 25th July, 2018, has reportedly upheld the CCl's Order. The company appealed against
the order before Supreme Court and the Supreme Court vide its Order dated 05th October,
2018 admitted the Company’s appeal and directed that the interim order passed by the
Tribunal in the matter, will continue. Pending the outcome, no adjustments have been made
in the financial results.

Management’'s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements,

The Company's Management and the Board of Directors are responsible for the preparation of
these standalone annual financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Page 2 of 4
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In preparing the standalone annual financial results, the Management and the Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liguidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Company’s Management and Board of Directors are also responsible for overseeing the
Company's financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, fargery, intentional omissions,
misreprasentations, or the override of internal control.

= (Obtain an understanding of internal cantrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

= (onclude onthe appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
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continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third guarter of the current financial year
which were subject to limited review by us.

For K.5. Rao & Co., For 5. Viswanathan LLP.,
Chartered Accountants Chartered Accountants

Firm Regn No: 0031095 Firm Regn No: 0047705/5200025
KRISHMA KRISHNAN  ssammee
CHAITHANY stmmnass CHELLA s

A SRINIVASAN 7=

M. Krishna Chaithanya Chella K. Srinivasan

Partner Partner

Membership No.231282 Membership No.023305

UDIN: 212312828A08ACB6053 UDIN: 21023305AA8A0)2815

Place: Chennai
Date: 24 May 2021
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[ CONSOLIDATED

THE INDIA CEMEMNTS LIMITED
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Coraorats CHiceCaromancel Towsars, 93, Santhame Hgk Boad, Chenre HH0028
Website: www. nooaremeris coin Emal ID: pvestar@irdiacerments.coor Lo [ e U Ry R N o [y LR |
STATERENT QF COMNSSLDATED AUDITED FINARCIAL KESULTS FOR THE CILUARTER AME ¥24R EMDFS 315T MARCH 2021

Repis

| Bz in Crones)

| Quarter ended ¥ear Ended B
|51 M0 Partitilars Ii-Mar-2l 31-Dec30 | 31marzo| dnmarz | 31Marmd
Audited Unaudited | Auditad Audited | Agdited
1 | |
]!RI’:'.'.'!FI.II: from Operations 147245 | 11R4 ER 117640 AS10 &S S186.45
2L ther ncome 185 4 56 21.72 an .45 a1EY
3| Tartal Ingome |142] 149530 1180 24 1198.12 4551.400 5328.12
q| [apenses
fal Cost of Mater a's cons e 1528.43 FLLE7 73184 g1 19
(k] Furchases of stock n-trzde naos B43 ais 1z 74
ir] Changes nirwenzores of finshen goacs, stock netrane 2ne wark in progress 125 ||| (4B 57 6.6 124 E5|
(] Ferployes hengrits expensa B0.71 | LAk 437 H0 EEERCL]
tel Firanes cosls [EER N 4182 271.m 3319
if} Depraci rand Aerortsation expenses B1.EZ RR 77 245 60 755 80
il Fower and Fuel ana.71 330 62 116135 136133 |
Ih! Transportatiar & Hardling 61 59 ?BE 16 95351 115812
lil Other Fxperses 132.29 204.81 S45.22 #1T.55
|
Total Eapenses |4] 102342 109305 1353.09 4740.34 5190.73
5|Praflt/|Loss]| bafore excepilonal Items and Tax (3-4] 71.28 05.1% |154.47) F0.56 a7.ae |
E{Excpptiars dems 1378 | 1338
7 |Profin/[Lass| befone Tax [5-6) T1.8R 96,19 |GB.T5] 310,54 23,51
B8(Tex Experse
akd g 1600 2260 17 RO 2451 357
5" g L2 AT Crect Entitlernent S wathdrasal 31.44 1314 Dkt T &7 64
o i 131 Deterred Tax (1357 17215 (20651 139.84; 139,37
4 N_IFr';';dl_u" . | o| Profitf{Loss) far the period fram continuing cperatians |7-8} 43.97 59,35 [11.76] 208,45 £3.46
2 Gy ,:"’ | 10| Profitf{Loss) fram discantinued aperatians
'-/-‘_ ; 11| Tak Experse of discontinued opedations
"')-4_ .\Q’f 12| Profit § |Loss) from discontinued aperations {after Tax) [10-11]
“Ren pond 13| Prafit  |Less) far tha period [9+12) 43.97 69.35 [11.76] 208,45 5346
M;SI-a-e T Fral 1) ass) af assor 2185 154 218 111 | ] (2.2
15 Mdiree 1y irleresy 4 £ £3.74) .25 (2.40) £1.14)
16 Met Profit / [Loss] after tanes, minceity interest and share of Profing|loss] of assocates (2 F414+15] 50.19 61,50 {10.a0] 206.77 50..5
12| Other Comarehers ve ircome
&G0 eems that will net be reclass fied te Profis ) less) 14.ES ! M35 A7 13 55 73943
nereme 1A% relating 1o the ems that we o rat ba reclass fied ta Fraft J |nss) 1483 215 4500 1.18
B.0] fems that will ba rec aseitied ta Prafit £ (ass) 11801 -] 16.35] 1.14 ({24
oo ax relating 1o ileris Thal woll Ba reclassilad 1o Profin [/ (Loss]
Total Otker Coerpreberswe incene | FEI 1485 21242 1033 734 7f
12| Tolal Comprehensive Income far the period [16+17] i 58,11 59.79 222.07 217.10 254,47
talFaie up Eouity 3nare Capital 1=2ce Value Bs 107 each) | ArED 3%90 303 90 30g a0 30Ea0
20| Ciher Eguities [Resendes] 519677 514813
21| Earnirgs per eguily share (1o continging aperalianm)
Bzsic 1.HE 124 .18 T %18
| Diiutad 1.H8 125 .18 a1 L T
77| Eamnlngs par aquity share| for discontinuad operaticns)
Bzt !
Cilutee
23 Earnings per equity share [for discontinued ard continuing cperations)
Basii 1 85 775 7.16 701 318
iluter b oAl 125 .16 ru | 514
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CONSOLIDATED STATESAENT OF ASSETS AND LIABILITIES A3 at As at
Se o lar-21 | 1-Mar-20
FARTICLLARS ited Apdited
A55ETS
Mon-Curramnt Assats
alFraparty, Plant znd Fgu gmert ERID &6 GOGE 14
bl Capital work - Sa-progress 00 39 234,91
(Gandwill 181.78 181.78
Other Irtangible zssats 7141 50,55
Financial Assets |
Investments 17813 AR1.95
| inans INRA 56 1009 76
Qrher Fnangial ascety 5% 16 78.96
Delarren Tae Asiers
dther rar-current assels 364 45 vl
Total Nan Current Assels 45158 9287.26
- =
Curramt Assals
Iryenranias 597 4% E41.54
Froangial Assets
Irsestmerts 142 1.14
Irace receivables SE34% T3E.1E
Cash an cash aguivaents an 14 4316
loars 43 81 4381
Currenl Tax assety (ret) 37 BE 145,15
Cther current assets 53602 57132
aszets held for fze 1726
Total Current Assats _ 1m38.37 7382.36,
TOTAL ASSETS 110A8.95 11669.62]
EQUITY AMD LIABILITIES
QuITy
quity share capita 09 ap] EVERS
ther Equity 53867 512813
Fon Cartrallirg Interest 5L 523
Tatal - Equity 5772.28) 5554, 26|
LIABILITIES
mipn rurrert  aailities
=inarcial Liakilities:
Rorrowt aps 1957 h%) 2411 'Iﬁl
Other Financial Uatbilities 4 55 123
Prosisions 9541 12251
Deferrec tan liabidities (het] 555.35 29la?)|
Other Nan-cummens | Fins LR [ 103,95
[Total Ram Current s 73836 3737.51
|
Current lizhilities |
Financlal liabafies: |
Baarvony njis A77.25 T 39
Tracs payabley
|21 Tota Sulstarding dues to Micre Eaterpr ses % small Enterprses 08 a2
|a} Tetal Outstanc ng cucs of crecitors other shan B oora Friderprises & Small Frierorises nmEn 1423.08
Criner firancs cahilities #7444 B41.51
Pronvisions 018 018
Currert tax fiak tes (het) 131 158.61
Crtier current liabi o tias 24309 140.55)
(Tetal Currant Liabilities s 287735
TOTAL - EGLITY AND LIABILITIES . 11089.95 1166862




- | Rs In Crores)
| CONSOLIDATED CASH FLOW STATEMENT For the Year Ended l For the Year Ended

=3 31-Mar-21 | 31-Mar-20
PARTICULARS Audited

1
&! Cash Flow fram Operating Activities

Mot praftdfiass| before meceationa’ hems, 1ax & cxtra arconary itoms 310 &8 37.33)
Qrkar Comprehensive larame | | 113 19.35]
Met prafit)loss] belare tax 11374 27.64
Adjustec T |
Dppraciztior 244.59 255 8y
#resisicn far Couatful Cebts & Advances 26.39 14y
Farcign Excnange a6 519
Prolitfioss af sale af Investment 1377 {1453
Praf1fLass af sale af Aszens GE3 in
Irierest Expanss r.02 E 1
Irbaress Incame 121.99) {1Taa|
Divicerd Income o) 014
Ferquisite valur of Employens stack Options
Meterrad revenne prpenn furefincams 518 66| 55E.51
| 1|
| Operating Profit Before Waorking Capital Changes FEPIEE | SHE 17
;T-'.:dz and Qtkar lece vebles 190.44 1492
Invertarics i44.04 237 1
Trade payables 1165.51) 758 o (11507} 1157.17)
Cagn penerated irom aperations 110138 418.90)
wh a F. ] Direct Tanes 155.03) |55.03) 132.24} 32,28}
L= oﬂ Cach Flow befare ssira-codinary iterns 103435 EEENTS
} For i3 Net csh from Oporating Actlvities |l 1045 35, 385 8
Idantificatien -
- Oniy Y
= ;“_‘-' B Cash Flaw Fram Imsesting Adtluities
(72 o
Rep g | Furcase af Feed Assets BECEDY |75037)
Sale of Fixee Assels 1E. 75 3.5
Sale of Ineesirment 11,69 1.29
Fuirchase o Imvastmerd
InLeres Receiven | 11.29 17.0%
Cividerd Received Lo 14
|Brefunn oyfacvances o subsdizs os, Assoc.atas and athers i74.03) 183 57
et Cash from Investing Activitles (B} 118% 44] (201 30
C[Cash Flow from Financing Activities
Y | frocends from ssue of share czpital
| Mewament i Oiher Ecuity 7 u7
Divinann pair 117 50
Progasits Tram gng term horrowirgs 13656 |
Rapayrment of Bormpe aps (E99.a0] i34 2.!1'_-1|'
Irteress pad (net) | 2HE.0G) 1412.37|
| S
et cash fram Bnandal acthvitlas (£ 159,93 11033}
Increasef{Decr=ase| in cash ard cash equavalent [A4B+C] |22 | i5.54]
|
Cash and cask equivalent at the begirmirg af the year 4316 48 72
|Cach ard pask equivalant ar ke ard al 198 year Al 14 231k
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Feotes:

I The abave Finarcial Besulis have been reviewsd by the Audd Coormmittee ane approved by the Boasd of Direclors a8 the mestings held oo 23rd Wy 2021 ard 2dtn May 20271 respeciively.

3 The Campary is primarny angaged in manatasture and markesing of cemert anc cemment related producis. Sabsidiaries and Assaciate campanies are mainly engagee 0 the husiress of Sugar, Power,
fimancial Services, Trading. Minirg and Transpartation. The repartable segmaent is an'y cement.

2 The Entrrcement Directorate Authorites had issuee 2n attachment arcer cated 25th fevruary 2015 under the Preverttan of Morey Launcenng Act, 2002 (F& L&) attach ng certair assets af the
Corrgary 10r an 3ggregate carrying value af Rs. 12124 Crores. The Campany bas alreacy appealed aganst the saic Oroer ard the matter s presently Sub judice. The Auditors bave contirued ta draw ar
pmphasiz on Chis manan in Their Reparn

2 ke Compebtar Commeossian af India (CC1) wde i4s Order cated 3108 2016 rmposed a penalty of Re 187 48 Crares ar the Campany. The Company Fled an appeal belore CORPAT |2resantly KCLAT] The
COMPAT in its Interim ceder directec the Compary o pay 10% of the penalty ameurt (Rs 12,25 {rares] befare granting stay which was deposited by the Campany. RILAT vide (15 arcer dated
F20TII0NE dismissed the appea filed by 1he Company. Against ths the Compary nas filed an appeal (0 the Supreme Court challenging the REOUAT erder and the Supreme Court vics s Order datec 5
10- 2018 aeroted tha Company's appes and diragted that the irterim arter passed by the Tribunal in the marter, will coatinue. The Audiznrs hawe rartinued te draw an emakasis on chos matter ie
ther Report.

§ al The spreac af rovel cosgnae rus disease (COVID 18] has severay impacted businesses iv ndia ard abroad. The regilas Dusiness aperalans have hesn farugian severaly cue to ackdowns,
restrictlars in transportation, supply chain disruptans, travel bars social distancng and other emergency ressures, In corsecuence of the ackdown and other measures imposec by the Central ard
Srate Gavernmeris under the Disaster Management Act, 3305, the operations wers shutcawn during the last week of March 2050, Operatans restaried ir phases during apr’ 2000, culy followirg the
Government guidalines. The pandemic situation kas affected the normal busiress aperatans of the Compary and pracuctan, sales ard prafitability, irter alia, kave been impacted.

b1 The Compary also Fas assessan, 0 ling witk " &nvisary on Impact of Coranavirs an Fnancs Reportieg” ssues oy the instituts of Chartered Acrauntants af Irdia, the reraverabiity ann carrying
voues of ik assets comprisicg propety, plar aad agupment, intangibie assets, trafe receivab'es, iaventary ard inyestarants 25 at the halarce shest date, Baged on the assessmert by the Maragemeans
the net carryirg values af the saic assets will ke recovered al the values stated. The Coroary sveivaled the nterne controls including irternal contrels with reference 1o Francal statemertzs which
have neen frurd to ae operat ng effectvely gaen that there have beer no diletan af such contrals cue to facters caused by COWID 19 situatior.

B Thie Cace of Sooal Securty, 2020 (Cacs| passed by Lhe Parhamer? subsumes vanous legslations selating 1o empayvee Berelits ncludirg Provident fune and Gratudy Peedieg Setificat ars ol thea
etfective date of the Code, 29 the employes benefits bowe besn acoounted as per the ecsticg lews.

7 Tne figures foe the cuarter endec 35032021 ard 31.03 2020 are the balarcing figures betwesn autdil=d figunes ir respect of the full firzncal vear ard vear to date Fgures upta the thire quarter of the
relevant firgncial year

& 1i) The S1atutary Aditors have carmen aLt the audit of the faarcial results far the quarter ard the vear ended 315t March 5121,
1ii) The presiais parads’ figuses have heen regratped ta confrm 1o current perac's recuired classfcazion

4 Ibe Boare of Directoes kas recommenead o dividens of R 17 per chare fos the year entad 31 037071 |orevicus year - Re 060 par sharg]

Chennai
Zarh May 2021

M.EEIRIVARAN
__ viee Chairmar & Maragng Director |
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Independent Auditor’s Report

To the Board of Directors of
The India Cements Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of The India Cements
Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”) and its associates for the year ended 319
March 2021, attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements [ financial information of the subsidiaries and associates, the aforesaid consolidated

financial results:

i. include the annual financial results of the following entities

! Name of the Entity Relationship

|ICL International Limited Wholly Owned Subsidiary
ICL Securities Limited - | Whelly Owned Subsidiary
ICL Financial Services Limited Wholly Owned Subsidiary
India Cements Infrastructures Limited - Wholly Owned Subsidiary |
MEJA Mining Private Limited Wholly Owned Subsidiary
PT Coromandel Minerals Resources, Indonesia Wholly Owned Subsidiary

- Coromandel Minerals Pte. Ltd, Singapore Wholly Owned Subsidiary
Raasi Minerals Pte. Ltd, Singapore Wholly Owned Subsidiary
PT Adcoal Energindo, Indonesia . Wholly Owned Subsidiary

| Industrial Chemicals and Monomers Limited Subsidiary
Coromandel Electric Company Limited Subsidiary
Coromandel Travels Limited | Subsidiary
Springway Mining Private Limited Subsidiary
Raasi Cement Limited o J’ Associate
Coromandel Sugars Limited Associate
India Cements Capital Limited Associate
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| Unigue Receivable Management Pvt. Limited | _ Associate
FT Mitra Setia Tanah Bumbu, Indonesia Associate

Transferor company under
the scheme u/fs 234, existing
as per order of Hon'ble High

Court of Madras/NCLT

Trinetra Cement Limited

ii. Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ili. Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive income and other
financial information of the Group for the year ended 31 March 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013 ("Act”]. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group and its associates in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us along with the consideration of audit reports and other auditors referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our apinion
on the consolidated annual financial results.

Emphasis of Matter
Without qualifying our report, we draw attention to

[a) Mote no. 3 to the Group Financial Results, regarding the order of attachment issued under
Prevention of Money laundering Act through which certain assets of the company amounting
to Rs.120.34 Crores have been attached vide provisional attachment Order dated 25
February 2015 which the company is disputing before legal forums. The company has been
legally advised that it has strong grounds to defend its position, pending the outcome of the
proceedings the impact if any is not ascertainable at this stage.

(b) MNote no. 4 to the Group Financial Results, relating to the order of the Competition

Commission of India [CCl), concerning alleged contravention of the provisions of
Competition Act, 2002 and imposing a penalty of Rs.187.48 Crores on the Company. On
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Company's appeal, National Company Law Appellate Tribunal (NCLAT), in its Order passed
on 25" July, 2018 has reportedly upheld the CCI's order, The company appealed against the
order before Supreme Court and the Supreme Court vide its Order dated 5 October, 2018
admitted the Company's appeal and directed that the interim order passed by the Tribunal
in this matter, shall continue. Pending the outcome of the matter pending before Supreme
Court, no adjustments have been made in the Group's Financial Results,

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results of the Group have been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors are
responsible for the preparation and presentation of these consolidated annual financial results
that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Group including its associates in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of
the companies included in the Group and its associates are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and respective Board of
Directors of the companies included in the Group and its associates are responsible for assessing
the ability of the each company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The respective Company’s Management and Board of Directors of the companies included in the

Group and its associates are respansible for overseeing the financial reporting process of each
company.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, butis not a guarantee that an audit conducted in accordance with 5As will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual financial

results.

As part of an audit in accordance with S5As, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consclidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) {i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of consolidated financial statements on whether the company has adequate internal financial
controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results made
by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of the assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its associates
to cease to continue as a going concern.
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=  Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

" Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the group and its associates to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consclidated
financial results of which we are independent auditors. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion. Our responsibilities
in this regard are further described in para [a) of the section titled “Other Matters” in this
audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1,/44/2019 issued
by the SEBl under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

Other Matter

al The consolidated annual financial results include the audited financial results of two overseas
subsidiaries, whose financial statements reflect Group's share of total assets of Rs.12,811.97
Lakhs as at March 31, 2021, Group's share of total revenue of Rs. NIL, Group’s share of net
loss of Rs.444.93 Lakhs and Group’s share of net cash flows of R5.16.08 Lakhs for the year
ended on that date, as considered in the consolidated annual financial results which have been
audited by their respective independent auditors. The independent auditors’ reports on
financial statements of these entities have been furnished to us by the management and our
opinion an the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in the paragraph above,
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b) We did not audit the financial statements of two overseas subsidiaries, whaose financial

statements reflect total assets of Rs.4,313.08 Lakhs as at 31st March 2021, Group’s share of
total revenue of Rs.351.17 Lakhs, Group's share of net loss of Rs.744.21 Lakhs and Group's
share of net cash flows of Rs.56.13 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. These financial statements are unaudited and have been
furnished to us by the Management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based solely on such unaudited financial statements. In our opinion and according to the
information and explanations given to us by the Management, these financial statements are
not material to the Group,

The consolidated annual financial results include the Group's share of net profit after tax of
Rs.258.33 Lakhs for the year ended 31 March 2021, as considered in the consolidated annual
financial results, in respect of five associates whose financial statements are unaudited. These
unaudited financial staterments have been furnished to us by the Board of Directors and our
opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associate is based solely on such
annual financial statements. In our opinion and according to the information and explanations
given to us by the Board of Directors, these financial statements are not material to the Group.

Qur opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the financial results/financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For K.5. Rao & Co., For 5. Viswanathan LLP.,
Chartered Accountants Chartered Accountants

Firm Regn No: 0031095 Firm Regn No: 0047705/5200025
KRISHNA ™ KRISHNAN

pebluilea gl S oo CHELLA &

ol et e SRINIVASAN =5 :

M. Krishna Chaithanya Chella K. Srinivasan

Partner Partner

Membership No.231282 Membership No.023305
UDIN:21231282AAAACAS562 UDIN: 21023305AAAADKS361

Place: Chennai
Date: 24 May 2021
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