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PRITISH NANDY 

COMMUNICATIONS 


The General Manager The Manager 
Department of Corporate Services Listing Department 
Bombay Stock Exchange Lim ited NationaJ Stock Exchange Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G 
Dala] Street Bandra Kurla Complex 
Mumbai 400001 Bandra (East) 
Scrip Code - 532387 Mumbai 400051 ~ 

Scrip Code - PNC 

November 09,2016 

Dear Sir, 

Sub: Outcome of Board Meeting held on November 09, 2016 

In compliance with the requirements of Regulation 30 read with Schedule III-A of the SEB! 
(Listing Obligations and Disclosure Requirements) Regulation, 20 IS, we hereby intimate that at 
the Board Meeting held today dated November 09, 2016, the Board has: 

1) 	 Took on record the Un-audited Financial Results (provisional) for the quarter and half 

year ended September 30, 2016 as required under Regulation 33 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015. The copy of results is 

enclosed for your perusal. 


2) 	 Limited Review Report for the Un-audited Financial Results (provisional) of the 

Company for the quarter and half year ended September 30, 2016 as required under 

Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015. 


3) 	 Resignation ofMr Vikas Shaw, Company Secretary w.e.f. November 9, 2016 
4) 	 Appointment of Mr Santosh Gharat as a new Company Secretary and Compliance Officer 


of the Companyunder ' Re&\l)ation 6 of SEBI (Listing Obligations & Disclosure 

Requirements)Regulatio'ns, 2015 . 


Kindly acknowledge thes'ame. 

Yours Faithful!y, 

For Prit ish Naiidy Communications Ltd 


~CSPallab Bhattacharya! 

Wholetime Director 

Encl: As above 


NANDY COMMUN ICA TlONS L TO CIN L22120MH1993PLC074214 
NT MUMBAI400021 INDIA CALL 91 22 42130000 VISITWWW.PRITISHNANDYCOM.COM 

http:VISITWWW.PRITISHNANDYCOM.COM


PRITISH NANDV¥ 

COMMUNICATIONS 


Pritish Nandy CommunIcations Ltd CIN L22120MH1993PLC074214 Regd Office: 87/88 Mlttal Chamber. Nariman Point Mumbal 400 021 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016 In ~ lakh 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

PA'RTICULARS 
September 30,2016 June 30, 2016 Seplember 30, 2015 September 30,2016 September 30. 2015 March 31, 2016 

(Unaudned) (Unaudited) (Unaudited) (Unaudited) (Unaudned) (Audited) 

Income from opelaUons 24 .11 14,83 38.94 50 ,65 2,12346 
Total 3U4 23Ae 
Expenditure 
a} Cost of content 1.80 0.21 2.01 74.12 
b) Changes in unamortisedl unexploitedl unfinished content (72.33) 
c) Staff cost 3241 34.71 67.12 66.73 
d) Depreciation 5.04 5.38 1042 8.34 
e) Other expenditure 67.47 68.33 135.80 119.29 
Tota t ex penditu re 106.72 108.63 215.35 196.15 
P ~) ~ . 
Other income 

ProfIU loA 
Finance cost 
~1iIiii_ 
Tax expenses 
·Current 44.63 
-Deferred 323.49 

J ,t17.' 
Paid-up ecuity share capital (FV ~ 10) 1,446.70 
Reserves excluding revaluation reserves 6,46124 
Net worth 7.907 .94 
Eaming per share (Basic and diluted EPS on w~ghted average basis) (049)' (0,63)' (0 55}' (112)' (123), (0.81) 
'Not annualised 

SELECT INFORMATtON FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016 

A) PARTICULARS OF SHAREHOLDING 

1} Public shareholding 
- Number of shares 
- Percentage of sharehotding 

2} Promoters and promoter group shareholding 

B) 

a) Pledgedl encumbered 
Number of shares 
-%01 sha-es (as a%ollotal shaeholding 0/ prcrncter and promoter group) 

-%01 shares (as a%o/Ioial shM! capilal 01 Itle ccmpany) 
b) Non-encumbered 

Number of shares 
-%01 shares (as a%ollota sharehoking 01 promoter and ornn"lll", oro,"oll 
-%01 shares (as a%oIloIai shae caprtalolltle company) 

INVESTOR COMPLAINTS 

the beginning of the quarter 
during the quarter 
off during the quarter 

unresolved at the end of the quarter 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

September 30. 2016 June 30,2016 Seplember3O,2015 Seplember3O,2016 Seplember3O.2015 M.-ch31, 2016 
(Unaudned) (Unaudltedl (Unaudned) (Unaudited) (Unaudited) (Audited) 

8,472,461 
58.56 

5,994.539 
100 

41.44 

Quarter Ended 
September 30. 2016 

Nil 
Nil 

8,472,461 
58.56 

5,994,539 
100 

41.44 

63.37 
362.17 

3,851.07 

5,083.33 5,083.32 
107.83 97,49 
516.04 493. 60 
288.96 301.56 

8,472,461 
58.56 

5,994,539 
100 

41 .44 

Notes: 

8,472,461 
5856 

5,994,539 
100 

41.44 

8,472,461 
58.56 

5,994,539 
100 

41.44 

8,472.461 
58 .56 

5,994,539 
100 

41.44 

• The above resullS were reviewed by the Audil Committee and laken on 
record by the Board 01 Directors 01 the Company al ils meeting held on 
November 9,2016 and limiled review ollhe same has been carried oul by 
the Stalutory Audilors. 

• Arbitration proceedlO9s initialed by Ihe Company against Prasar Bharall, in 
respecl 01 bank guaranlees of ~ 750 .50 lakh encashed in Ihe year 
2000-01 for marl<.eting of Olympic Games 2000 are o09olng. 

• The company has received an award of t 3521akh in ilS lavour in Ihe 
artJilralKln case filed against While Feather Films.The Company has filed 
an applicalion lor amendment in the amounl 01 interesl awarded 01 
~ 3.52 lakh. While Feather Films has gone in appeal againsllhe above 
said award and aner hearing. a formal order is awaited Irom the Han. 
Bombay High Court. 

• The Company has also initiated proceedings lor recovery 01 loans and 
advances at ~ 150 lakh which are pending before the Bombay High Court. 

• PNC Wellness Lid, subsidiary 01 the Company IS in the process 01 
realigning its business through the digilal medium.The uimlnution in value 
of ilS investmenl 01 ~ 291 lakh in Ihis subsidiary being lemporary, Ihe 
management does not consider il necessary 10 make a provision Ihere 
against. 

• The Unaudited consolidaled financial resullS (provisional) lor the quarter 
ended on September 30,2016 given below are nol subjecled to limiled 
review by lI1e Audilors. Consolidated 10lal incorne (includi09 olhef income) 
lor the qualler ended on Seplember 30,2016 IS t 47 .63Iakh. profiV (loss) 
aftertax is ~ (74.24) lakh and Basic EPS (nol annualised) is ~ (0.51) . 
Consolidated lolal income (inCluding olher income) lor lI1e six monlh ended 
on Seplember 30.2016 is~' 72.03Iakh, proW (loss) after la, is ~ (165.34) 
lakh and Basic EPS (nol annualised) is ~ (1.15). 

• Cunent tax expense lor the qualer ended Seplember 30. 2016 represenrs 
write back of excess proviSion 01 taxation of eartier year 

• There IS no exceptional and exIra ordinary items. 

• The Company operales under only one buSiness segment VIZ co nlenl 

• Figures of lIle previous period have been regrouped, wherever neces.~ary 

11.41 15.44 

~~~a![!!~I~~~~t!!~-----=====--l---.:~!:~-l=-J~~!-~ __9. 2016 
ForllV'l OMIiI S, <l<lI1oc1v....VEm\1 al ...-n"fl(p!,~ 



K. R. KHARE & co. 	 K. R. Khare 
B.Com.(Hons.), LLB. (Gen), F.e.A. CHARTERED ACCOUNTANTS 	 ~ 

Office No. 317, 3rd Floor, Sanghrajka House, 431, Or. O. B. Marg, Opera House, Mumbai· 400 004. 

Tel. ; 2386 0984.23872351 • Email . kishorkhare@gmail.com 


Limited Review Report 

Review Report to 
T he Board or Directors of Pritisb Nandy Communications Limited 

We have reviewed the accompanying statement of unaudited fi nancia l results of Pritish Nandy Communications 
Li mited for the quarter and half year ended Septem ber 30, 2016. This statement is the responsibili ty of the 
Company's Management and has been approved by the Board of Di rectors. Our respon sibility is to issue a 
report on these fi nancial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24 10. ' Re\'ie\.v of 
Interim Financial Infomlation performed by the independent Auditor of the Entity ' issued by the Institute of 
Chm1ered Accountants of India. rhis standard req uires that we plan and perform the review to obtain moderate 
assurance as to whether tbe financial statements are free of material misstatement. A review is limited primari ly 
to inquiries of company personnel and an analytical procedure applied to linancial data and tb us provides less 
ass urance lhan an audit. We have not performed an audit and accordingly, we do not express an audi t opinion. 

The observations on quarterly results are as under: 

1. 	 Arhitration proceedings for reco\'ery of wrongful encashment of bank guarantees of Rs. 750.50 lakh by 
Prasar Bharati are ongoing. It has been legally opined that the amount is full y recoverable and 
consequent ly there is no provision made of any amount there against. 

2. 	 The companj has received an award of Rs 352 lakh in its favour in the Arbitration case filed against 
White Feather Films. The Company has filed an application on amendment in the amount of interest 
awarded of Rs 3.52 lakh . White Feather Films has gone in appeal against the aforesaid award and atier 
hearing, formal order is awaited from the Hon Bombay JUgh Court. 

3. 	 In respect of loans and advances aggregating to Rs 150.00 lakh. the Company has initiated proceedings 
for reoover) by filing summar) suit which is pending before the Bombay High Court. The 
Management considers the same as good and fu lly recoverable. The legal opinion obtained b) the 
Company supports this. We have relied on the same and consequently there is no provision made of 
any am ount there against at this stage. 

4. 	 PNC Wellne-ss Ltd. subsidiary of the Company is in the process of real igning its business through the 
digital medium and hence the Company does not consider it necessary 10 make a provision for 
diminution in value of its investment of Rs 29] lakh in the subsidiary compan). that being of a 
temporary na~ure hence there is no provision made of any amount there against 

Based on oue review conducted as above. except for the effects of observations made in the preceding 
para~ph, nothing has come to our attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared in accordance with recognition and measurement principles laid dow n in 
A;.;counting Standard 25 'Lnterim Financial Reporting', speci fi ed under Section 133 of the Companies Act 20 13 . 
read with Rule 7 of the Companies (Accounts) Rul es, 2014 and other reoogniscd accounting practices and 
policies has not disclosed the information required to be di sclosed in tem1S of Regulation 33 of SEBI (List in g 
Obli gations a nd Disclosure Requi rements) Regul ations. 201 5 read wi th Circular No.CIRJCfD/CMDII5/20 t5 
dated November 30, 2015 and Circular No. CIRICFD/FAC/62f2016 dated July 5, 2016 of SEBL including th e 
manner in which it is to be disclosed, or that it contains any materi.al misstatement. 

For K.R. Khare & Co. 
Chartered Accountants 
Finn Registration No. 1051 04 \' 

~ 
~ 

Kishor R Khare 
Proprietor 
Membersh ip No. 03 2993 

Mumbai. November 9.201 6 

http:materi.al
mailto:kishorkhare@gmail.com

