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30.05.2024 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

Scrip Code: 526500 

Subject: Outcome of Meeting of Board of Directors of Sterling Green Woods Limited 

("Company") held on Thursday, 30th May, 2024: -

Dear Sir/l\faJam, 

vVith refl•rence to above subject and in compliance with the Securities and Exchange Board 
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, ("Listing 
Regulations"), we hereby submit outcome of the meeting of the Board of Directors of the 
Company which was commenced at 03:00 P.M. and concluded at 9.05 P.M. on Thursday, 30th 

May, 2024.

1. Pursuant to Regulation 30 & 33 of Listing Regulations, we hereby inform you that the
Board of Directors of the Company has, inter alia, approved Audited Standalone and
Consolidated Financial Results of the Company for the Quarter and Financial Year
ended on 31s1 March, 2024 and adopted the Auditor's Reports thereon.

2. W1.• would like to declare and confirm that M/ s. Keyur Bavishi & Co, Chartered
Accountants, Mumbai (FRN: 131191W) have issued Audit Reports with modified
opinion on both Standalone as well as Consolidated Audited Financial Results for
the quarter and financial year ended on 31�1 March, 2024. The statement on impact
of audit qualification is enclosed along with Audited Financial Results.

The Standalone and Consolidated Audited Financial Results along with report of 
Auditors' thereon are attached. 

Kindly update the same on your records. 

Thanking you, 

Yours truly, 

FOR STERLING GREEN WOODS LIMITED 

(Kantilal Pane 
Chief Financ a 

Townships * Apartments 

" . ., .. 
. .... 

; I 

.··/' 

* Clubs * Resorts 



CA. Keyur D. Bavishi 
B.Com, F.C.4, D.LS.A. (ICAT) 

Keyur Bavishi & Co. 
CHARTERED ACCOUNTANT 

Independent Auditor’s Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF 

STERLING GREENWOODS LIMITED 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

‘We have audited the accompanying standalone quarterly financial result of STERLING 
GREENWOODS LIMITED (the company) for the quarter ended 31* March, 2024 and the year to 
date results for the periodfrom 01% April, 2023 to 31% March, 2024, attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

I.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

il.  Subject to the matters discussed in basis for qualified opinion paragraph below, the 
consequential impact, if any, where of is not quantifiable, give a true and fair view in 
conformity with the recognition and measurement principles laid down in the applicable 
accounting standards and other accounting principles generally accepted in India of the net 
profit/loss and other comprehensive income and other financial information for the quarter 

ended 31% March, 2024 as well as the year to date results for the period from 01% April, 2023 
to 31% March, 2024, 

Basis for Qualified Opinion 

a.) Based on our examination which included test checks, the company has not used an accounting 
software for maintaining its books of accounts which has a feature of recording audit trail (edit 

log) facility. 

b.) Pursuant to section 143(3)(b) of the Companies Act,2013 proper books of account as required 

by law have been kept by the company so far as it appears from our examination of those books 
except for the matters stated in the paragraph (g) stated above in this section. 

¢.) During the year under audit the Company has not ascertained the impairment of some of the 
assets held at the Resort pursuant to the decision taken in the Board Meeting dated 9th 
February,2024. This being technical in nature, the amount of impairment is not quantifiable. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companics Act, 2013 and the Rules there 
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and . 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to -~ 
provide a basis for our opinion. Q 
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Emphasis of Matter Paragraph 

a. The Company is in receipt of letter dt.15.06.18 from BSE and subsequently 

email communication dated 06.08.2018 from SEBI alongwith encloser of letter 
from anonymous person asking clarification on Transfer of substantial 
Companies Projects/Land parcels/ assets in FY 2009-10, The Company had 
appointed an independent professional to inquire in the subject matter. The 

Company is in receipt of Scrutiny Report of D. Shah & Associates, Chartered 
Accountants on 02/11/2018, and this was placed before Audit Committee and 

Board meeting. It was discussed and approved by the Board to study the impact 

on financial and/or any other subject matter. Thereafter, the Board of Directors 
of the Company at its meeting held on 14th December, 2018, inter alia, 

unanimously decided to engage legal and other professionals to discuss the 
scrutiny report dated 31st October, 2018 and to take / initiate all necessary 

steps/legal actions. We have been informed that the Company has filed civil suit 
no.21 of 2019 in the court of civil judge (S.D.) at Sanand on 18/04/2019 and 
another civil suit n0.32 of 2019 in the court of civil judge ( S.D.) at Kalol on 

26/04/2019 ,against Paksh Developers Private Limited and against then Directors 

namely Mrs.Meeta Mathur, Mr.Ankit Mathur,,Mr.Kunal Mathur and Mr.Anurag 

D.Agrawal. The Company is in receipt of the Order from Kalol Court which is 
passed on 31.03.2023 and as informed by the Management of the Company, the 
Company is in the process of finalizing further course of action with its. legal 
team. Since the matter is subjudice we are unable to disclose, the effect ,if any, 

on financial statement and/or in any other matter. As informed by the 
Management of the Company, the Order from Sanand Court is pending as on 

date. 

b. In respect of ongoing NCLT and other Court cases against the Management 
and/or Company, the Company is in receipt of Order from H'nble NCLT 
delivered dated 13.09.23. The Company is under process of assessing the impact, 
if any, on the financial statement, 

c. As per information and explanation, the Company has lodged FIR on 06/11/2019 
against Company’s Resort Manager, Mr. Kishan P. Somani for mis- 
appropriation/siphoning of Company’s collection (fund) from various customers, 
amounting Rs.17.55 lakhs. On completion of event/function said amount has 
been accounted and debited to Mr. K. P. Somani. Recoverable period end 
outstanding balance is of Rs. 17.55 lakhs. The Company has provided for Rs. 
17.55 Lakhs as on 31* March,2022 as Expected Credit Loss. 

d. As per Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 Company has informed that following is the 
NCLT Order under Rule 11 of the NCLT Rules, 2016 in D-IA/66 (AHM) 2022 in 
CP NO.65/ of 2017 delivered on 28th September 2022 for the Notice of the 30 
Annual General Meeting. 

1. The Agenda at serial No. 6 and 7 in AGM dated 26-09-2022 stands removed. 

2. The respondents shall not pass any such resolution till the disposal of the main 
company petition whereby the assets of respondent no. 1 company are being 
sought to be disposed of or third party interest as against the assels is sought to be 
created. 

3. Against the aforesaid Order received by the Company, the Company has filed 
an appeal at NCLAT, New Delhi, it is also resolved vide Order from H'nble 
NCLT delivered dated 13.09.2023 

e. During the period ended 30th June, 2023 the company has settled/adjusted due 

from ex-director amount of Rs. 1,34,06,775/- (Being advanced during financial 



year 2016-17) against the deposit outstanding. Along with interest @12% till 

31st March,2023 on mutual unanimous understanding and balance deposit 
payable paid Rs. 1,94,36,044/- during the quarter ended 30th June 2023. 

Against the stock in trade in the name of ex-director amounting to Rs. 
24,99,000/- legal matter under mutual settlement received sum of Rs. 72,00,000/- 

shown as advance received against stock in trade. The same would be adjusted 
on completion various formalities. 

Our Opinion is not modified in respect of these matters. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other imregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

‘The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit, We also: 

« Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control, 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the go iconcemn basis of 

accounting and, based on the audit evidence obtained, whether a material lll‘(t fllfigfi&"im fejited 

to events or conditions that may cast significant doubt on the Company’s ability t2tontins jaxé? oing 
concern. If we conclude that a material uncertainty exists, we are required to drawv attenfion in our



auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a goingconcern. 

« Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the financial resuls represent the underlying transactions and events in 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

a, The standalone annual financial results include the results for the quarter ended 31 March, 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us for the quarter ended 30 June, 2023, 30% September, 2023 and 

31% December, 2023. 

b. The standalone financial results dealt with by this report has been prepared for the express purpose 
of filing with the Stock Exchanges on which the Company’s shares are listed . These results are 

based on and should be read with the audited standalone financial statement of the Company for the 
year ended 31% March,2024 on which we issued an unmodified audit opinion wide our report dated 
30th May,2024. 

Qur Opinion is not modified in respect of these matters. 

For, KEYUR BAVISHI & Co. 
Chartered Accountants 

F.RN.: 131191W 

(CAKE R:~D. BAVISHI) 
(PROPRIETOR) 
(M. NO. : 136571) 

UDIN : 24136571BKBZQN2314 

Place: Ahmedabad 

Date : 30th May,2024



CA. Keyur D. Bavishi 
B.Com, F.C.A, D.LS.A. (ICAD 

Keyur Bavishi & Co. 
CHARTERED ACCOUNTANT 

Independent Auditor’s Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results 

and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD QF DIRECTORS OF 

STERLING GREENWOODS LIMITED 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

‘We have audited the accompanying standalone quarterly financial result of STERLING 
GREENWOODS LIMITED (the holding company) and its subsidiary (holding Company and its 
subsidiary together referred to as “the Group”) for the quarter ended 31% March, 2024 and the year to 
date results for the periodfrom 01** April, 2023 to 31* March, 2024, attached herewith, being submitted 

by the company pursnant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i, Includes the results of Subsidiary Company: Sterling Resort Private Limited 

.. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

ii. Subject to the matters discussed in basis for qualified opinion paragraph below, the 
consequential impact, if’ any, where of is not quantifiable, give a true and fair view in 

conformity with the recognition and measurement principles laid down in the applicable 
accounting standards and other accounting principles generally accepted in India of the net 
profit/loss and other comprehensive income and other financial information for the quarter 
ended 31 March, 2024 as well as the year-to-date results for the period from 01% April, 2023 
to 31% March, 2024, 

Basis for Qualified Opinion 

a) Based on our examination which included test checks, the company has not used an accounting 

software for maintaining its books of accounts which has a feature of recording andit trail (edit 

log) facility. 

b.) Pursuant to section 143(3)(b) of the Companies Act,2013 proper books of account as required 
by law have been kept by the company so far as it appears from our examination of those books 
except for the matters stated in the paragraph (a) stated above in this section. 

c.) During the year under audit the Company has not ascertained the impairment of some of the 
assets held at the Resort pursuant to the decision taken in the Board Meeting dated 9th 
February,2024. This being technical in nature, the amount of impairment is not quantifiable. 

C-202, Indraprasth C - Tower, 2nd Floor, Nr. Drive-in Cinema, Drive-in Road, Ahmedabad 

Tel. (0) 079 48900794 E-mail : keyurbavishi@yahoo.com



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there 

under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of Matter Paragraph 

a. The Company is in receipt of letter dt.15.06.18 from BSE and subsequently 
email communication dated 06.08.2018 from SEBI along with encloser of letter 
from anonymous person asking clarification on Transfer of substantial 
Companies Projects/Land parcels/ assets in FY 2009-10. The Company had 
appointed an independent professional to inquire in the subject matter. The 
Company is in receipt of Scrutiny Report of D. Shah & Associates, Chartered 
Accountants on 02/11/2018, and this was placed before Audit Committee and 

Board meeting. It was discussed and approved by the Board to study the impact 
on financial and/or any other subject matter. Thereafter, the Board of Directors 

of the Company at its meeting held on 14th December, 2018, inter alia, 
unanimously decided to engage legal and other professionals to discuss the 
scrutiny report dated 31st October, 2018 and to take / initiate all necessary 
steps/legal actions. We have been informed that the Company has filed civil suit 
n0.21 of 2019 in the court of civil judge (S.D.) at Sanand on 18/04/2019 and 

another civil suit n0.32 of 2019 in the court of civil judge ( S.D.) at Kalol on 

26/04/2019 ,against Paksh Developers Private Limited and against then Directors 

namely Mrs.Meeta Mathur, Mr.Ankit Mathur,,Mr.Xunal Mathur and Mr.Anurag 

D.Agrawal. The Company is in receipt of the Order from Kalol Court which is 
passed on 31.03.2023 and as informed by the Management of the Company, the 
Company is in the process of finalizing further course of action with its legal 
team. Since the matter is subjudice we are unable to disclose, the effect ,if any, 

on financial statement and/or in any other matter. As informed by the 

Management of the Company, the Order from Sanand Court is pending as on 

date. 

b. In respect of ongoing NCLT and other Court cases against the Management 

and/or Company, the Company is in receipt of Order from H'nble NCLT 

delivered dated 13.09.23, The Company is under process of assessing the impact, 

if any, on the financial statement. 

c. As per information and explanation, the Company has lodged FIR on 06/11/2019 

against Company's Resort Manager, Mr. Kishan P. Somani for mis- 

appropriation/siphoning of Company’s collection (fund) from various customers, 

amounting Rs.17.55 lakhs. On completion of event/function said amount has 

been accounted and debited to Mr. K. P. Somani. Recoverable period end 

outstanding balance is of Rs. 17.55 lakhs. The Company has provided for Rs. 

17.55 Lakhs as on 31% March,2022 as Expected Credit Loss. 

d. As per Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 Company has informed that following is the 

NCLT Order under Rule 11 of the NCLT Rules, 2016 in D-1A/66 (AHM) 2022 
in CP NO.65/ of 2017 delivered on 28th September 2022 for the Notice of the 30 

Annual General Meeting. 

1. The Agenda at serial No. 6 and 7 in AGM dated 29-09-2022 stands removed. N 

2. The respondents shall not pass any such resolution till the disposal of d@ 

main company petition whereby the assets of respondent no. 1 company are 

being sought to be disposed of or third-party interest as against the assets is 

sought to be created, 



3. Against the aforesaid Order received by the Company, the Company has 

filed an appeal at NCLAT, New Delhi, it is also resolved vide Order from 
H’nble NCLT delivered dated 13.09.2023 

e. During the period ended 30th June, 2023 the company has settled/adjusted due 

from ex-director amount of Rs. 1,50,15,588/-(Being advanced during financial 

year 2016-17) against the deposit outstanding. Along with interest @12% till 
31st March,2023 on mutual unanimous understanding and balance deposit 
payable paid Rs. 1,94,36,044/- during the quarter ended 30th June 2023. 

Against the stock in trade in the name of ex-director amounting to Rs. 24,99,000/- 

legal matter under mutual settlement received sum of Rs. 72,00,000/- shown as 

advance received against stock in trade. The same would be adjusted on completion 

various formalities. 

Our Opinion is not modified in respect of these matters. 

Management’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Holding Company’s Board of Directors 
are responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 
Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued there 

under and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. The respective Board of Directors of the Company included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group Companies and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate intemnal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the consolidated 
financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. which have been used for the purpose of preparation of the Consolidated financial results 
by the Board of Directors of the Holding Company, as aforesaid. 

in preparing the consolidated financial results, the respective Board of Directors of the Companies 

included in the Group are responsible for assessing the Group Company’s ability to continue as a going 
concetn, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

The respective Board of Directors of the Company included in the Group are aso responsible for 
averseeing the Company’s financial reporting process of the Group Companies. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, .we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to frand or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design m(gt procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on th [ 



effectiveness of the company’s internal control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

a.  The consolidated annual financial results include the results for the quarter ended 319 March, 2024 
being the balancing figure between the audited figures in respect of the full financiel year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us for the quarter ended 30™ June, 2023, 30™ September, 2023 and 
31¢ December, 2023. 

b.  The consolidated financial results dealt with by this report has been prepared for the express purpose 
of filing with the Stock Exchanges on which the Company’s shares are listed . These results are 
based on and should be read with the audited consolidated financial statement of the Company for the 
year ended 31 March,2024 on which we issued an unmodified audit opinion wide our report dated 
30th May,2024. 

Qur Cpinion is not modified in respect of these matters. 
For, KEYUR BAVISHI & Co. 

Chartered Accountants 
F.R.N;: 131191W 

;}E fiMVISHl) 
(PROPRIETOR) 

Place: Ahmedabad (M. NO. : 136571) 

Date : 30th May,2024 2T UDIN 124136571BKBZQMIT3S 
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STATEMENT OF STANDALONE & CONSOLIDATED. AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED TO 31STMARCH,2024 [Rs. In Lakh except Per share data) 
STANDALGNE ‘CONSOLIDATED Particulars QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED Iy oeetton ot evoutonpecodl_Y/1/I02%_{ To1/2038 | Y7305 | Wpspaons |_ajyioes | ifaons | w0/iions T TURE 13053 ajijans o oate ol e o seoorlpeandod | 3/31/2004 | 33/31 /2008 |73/ 3003332020 _|3hs/avss | spstinmos | sa ot s 33172008 | 35208 € [Whether esul are svdlited or unsud o) ommudited) |_{2woiieol T [hudiiedl | {funitos) | (udtes] | {inavaited | {rmte | peoaim—| oo Sl alaesoctstandlone o comsollated | STANDALONE | StANDALGE T STaDLONE| STANORIONE | STANGALOHE | Copationst|omaedl | {hudted] Cansolidsted | Copsoliated 1 (o] tet Salesfincome trom Operations 1513 657 | 1530 | 1soss ETT30) 1512 687 1830 | o3 i85 o] Othar operating Income 105 169 2205 5938 530 165 169 2275 5015 FreTy [Total ncome from opertions 1657 3855 | 3anes Zo5 38067 1657 5856 16105 | e050 3067 2 JExpenses 

[2) Cost of matertal and Land 255 155 576 %588 %20 255, 559 &6 FrT) %20 (6] Purchase of stock n-trads £} [0 [ ) 316 [Tl i A ] 816 () Scheme deuelopment expeases 557 078 076 a1 235 557 74 076 B 208 () Changes o inventarles o iished goods, [workclnogres rd s s M ni i W fo.16) wn o m i fe18) e) Employee benet Expenses 3500 3059 3650 16708 687 3605 ) E FITXE) 275 (7 Finance Costs 4185 2105 PxT] 10139 621 155 2106 ) 0139 52 (g) Depredation and amorfisation N iy 116 170 1559 s 5629 16 FEEN) 1559 s 5429 (] Oter expmses 1735 105 a5 T 6550 183 g 7.8 FTED 6508 [Total Expenses 1528 | a7 | nes9 | ey 54499 11680 1135 | 33080 | 520 St6.28 3 [Proft “"““’*"""‘“"’;’;j;:“""“ (s221) | pzey 1.5 @3 | pssan | goozs r273) 1025 [253.249) 11s651) 4 Jexceptional tems T g i 1] [ ] T ] Tl Wi g oAy 5 .;'fi‘la“;)'"’"""‘m"“ “ | o | maen | owas | gy wsa | oo | ogam | osxs | gssae | sesy s [Ecrerdimanytiom et of tax aapemses] - - ™ - " - - " p” - 7 [Puolit/ {Lass] before tox(56] o) | Gzen | s | feesn | tmsan | em | paon 03 | siag [ e 8 [Taxcuponie 
[Fiac Period Tox T il N Wi [ ) ] AL () ] Cutent Tax it ] a Nl ] il ) ] ] i [ Mt redlt EntBement Al A AL () ] nit ] ) Hr ] Doferred Tax ) (] 3633 Gsax 3633 51 A 3633 [ 3633 Profit/ {Loss)Torthe period from 
mnunuingn:uullnnrn-!] @50 | ey | owss | e | pumsy | pasa 7273 st | (man | qoas 10| PRt Ten o ooy i il ] o ) N it i i 11 [ expeste T dsconiilog o erations i a na [ [ i wil wi [ nn Profit/ (o) Trom Siscontinuing " Fad e e, o i M it i i i ] ni i 13 [ProffiLoss) efore winority nterest G3s) | p26y [ a5y | peae | (mew | sy 3 | aess | e | o 12 Shate Proftt f{losy) of Associates i ] [T ] W i i [T ] A 15 [Minorly Interest § Wi NIl I ] [Tl [T 0.01] 05 Bag) To.05] 36 [ProfiviLoss ot the period [1333-15) B0 | na | oas [ ane | asm s 2 | aes | amas 022 

Resorts Townships * Apartments * Clubs * 



STANDALONE CONSOLDATED 
Particutars QUARTER ENDED YEAR ENDED. QUARTER ENDED YEAR ENDED 

3 Satedt i ofvporie putodl_Wy/zvss [ Jofyaees T Yy |_spyaons [ apions | viumons | dojyions T wjuaons | epyess | e 
3 "Date of end ofreqontine; 3/31/2004 | 337023 | 3/31/202y | 3j33/200 | 3/31j2023 | 3/33/2028 | 3zf3aja023 | f3n/202 | 3fjaves | 3f3ijaves 
e e o it | {Rsiheds | Unmdedy | {hudhed) | —{nrdiedi—|—(hulies) | {ivaloed) | Ussudued |~ | (htucey | fhathedy 

' [titure of report stondalane ot consoldated | STANDALOTS | STANDALON STANDALOW | SYANDALONE | SYANDALONE | Cansalidated | Consollgated { Consoidated] Consolldsted | Consalldstes 
4 |Net Proft from continuing operations for 

the pirlad atiributabie to: 
(2] Shareholders of the company. s |_ma 753 BT 11895 3452 ET5) 663 
(b on cantrolling nterests [T} [T} [} ET [T} [T} [T I 
e Comprchendie camel EPEr] po I i p” I - - il 

1) 1tems that willnot be redlassified to profit 
orloss in subscquent pediods ves) taezs e 
00 azoma tax rcfating ta tess that will nat 
be seclassied to profi orloss e e ue 
(0 1iems that vl bo rectassified o profitor 8. [ insubequent perots o o (2.46) a0 (2] a0 an (48 403 (225} 

(i ncame tax relating o tems that will be rectesirod s et o ] [ o087 twon g7 o1 o 0g7 1oy 057 

19 |Total Comprehensive incomefortheperiod | 547 | 721 4500 21557 2158 3150 nn 204 1245 281 
Paid-up cqutty sare capital | e tunol 10eaca aos | anss | awss a6 396 2396 amss | amss 2356 ans6 

1| Earmings Per Share [vefare extraoranary 
1015} it 107 rachlInot annuzaticd) 
Basic & Dioted @79 [T¥77] in (a3] 81y [a) [7E7]] 130 (a3} [PX5] 
[Earnings Per Share {Rfter extra ordinary 

2 e for 107 eaeh it annalicad 
Balc & Difuted 9] i) i (3] (283 [(XT) (%7 110 Taaz] X2} 
[Ratios 

5] [Debt Service CoverageRatio (536 75) 360 [TED) 089 [7RT) T8.80] EXT} To55] T058] 
b) [Inzerest Service Coverage Ratlo (1.37) f2.73) 365 (1.39) (089) (135) [5) a8 (Lay) (0:6] 
) [Debt Equity Ratio 038 ) 295 098 299 033 087 239 053 299 
8) [Current Rato 31 030 045 031 0.5 031 030 0.5 31 045 
¢) [Long torm debi o working capltal T0.03] [T (03] fo.03) To36] (o03] (o.04] (035 [) To36] 
[P debts 0 Account recelvableraio N N N N N N ) 

21 |Cormant bty atio 05t [T} [rn) [ (7] 056 055 Y 056 a5 
) [Totat debts to total sssets 039 036 038 035 038 035 037 035 035 033 

Debtors tumover 018 065 139 226 371 018 065 119 226 39 
) [inventory tumevar 001 0.03 031 013 092 001 004 031 033 092, 
X1 [Opersting margin(x] [1020) | Tosa) [5) Q477 Tea3) Q028 (099) o0) To19) T034] 
) ivet profit margings). 25) (1.24) 040 t0.38) (e3s) (1.50) (1.29) 039 (0.69) (035) 

H_appiicablo in the ease of consolidated results 
otes:. 

1 The Above Standalona & Consolidated Audited Financlal Results have been reviewed by the Audit commillee and approved by the Board of Drzclors of the Company at thek respeciive meetings held on 
30052024 
‘The standslonc & Consolidated financistresults for the quarter and yeas ended 31T March,2024 have bean reviewed by the statutory auditars f the Company. 
The Company has malnly two segment Real estate And Resarts & club Membership, as required as per 1ndAS 108, the company has furnish segment wise Revenua Result and Capital employed a5 
required as per annexed.The Compsny has anly domestic eperation hence no Seographicalsegment i siven 

4 The Company has adopled Ind AS 116 Leases’ effective 1st April2019 and apphed the standasd To the existing lease contracts. There may not be any material impact on the standakone financial 
statement. 

(a) The Company s In receipt of letter d1.15,06.18 from BSE and subsequently email communication dated 06.08.2018 from SEBI alongwith endloser of fetter from anonymous person asking| 
clarification on Transfer of substantial Companies Projects/Land parcels assets In FY 2009-10. The Company had appointed 2n independent professional ta Investigate the subject matter 
‘The company (s In recelpt of scrutiny report of D. Shah & Assaclates Chartered Accauntants on G2/11/2018 and this was placed before Audit committee and subsequently Beard meeting. i 
was discussed and approved by the Board to study the Impact on financiaf and/or any other subject matter. Thereafter, the Board af Directors of the Company at fts meeting held on 34th| 
December, 2018, nter alla, unanimously decided to engage legal and other professionals to discuss the scrutiny report dated 315t October, 2018 and totake /initiate all necessary steps/tcgal 
actions.We have been Informed that the Company has filed clil suit no.21 of 2019 In the court of eviljudgz (5.D.} at Sanand an 18/04/2019 and another civil suit n0.32 01 2019 In the caurt of 
clvllJudge {5.D.) at Kalol on 26/04/2019,agalnst Paksh Developers Private Lmited and agalnst the Directors namely Mrs.Meeza Mathur, Mr,Ankit Mathu, Mr.Kunal Mathur and Mr.Anurag] 
O.Agraval. The Company Is I recelpt of the Order from Kalol Court which is passed on 31.03.2023 and 2 informed by the Management of the Company, the Company ks [ the process of 
finallzing further course of action with its legal team. Since the matter is subludice we are unable to disclose, the effect if any, on inanclat statement and/ar in any ather matter. As informed| 
by the Management of the Company, the Order from Sanand Court is pending as on date. 
{b] Ineespct of matters ongalng KCLY and other court cases ogalnst Management and/or Company, the Campany I nrezelptof Order rom Hble NELT delivered dated 13.09-2023.The 
Company Is under process of assossing the impact, f any, on the financial statements. 
(€1 As per Information and explanatian, the Company has lodge FIR on 06/13/2019 against Company's Resort Manager, Mr. Kishan P. Somani for mis- apgropriation/siphaning of company’s| 
coltection (fund} from various customer, amounting Rs. 6.85 lakhs. On completion of event/function said amount has been accaunted and debited to Mr. K. P.Somanl. Recoverable period| 
end outstanding balance is of Rs.17.55 Lakhs. The Company has arovided for Rs. 17.55 Lakhs a5 on 315t March, 2022 a5 Expected Credit Loss, 

During the period the company has settled/adjusted due from ex-director amount of Rs. 1,50,15,588/- {Being 2dvanced during Financial year 2016-17) 
against the deposit outstanding. Alongwith Interest @125 il 31t March,2023 on mutual uninumous understanding and batance deposit payabile paid Rs.1,84,36,044/- 
during the quarter. 
Against the stack in trade in the name of ex-director amounting to Rs. 24,99,000/- legal matter under mutcal settiement recelved sum of Rs. 72,00,000/- shown as advance 
recelved agalnst stockin trade, The same wauld be adjusted on completion varrious formal 

7 The Figures pertaling to previous peciads have been regrouped, redassified and restated whereever necessary. 



* 8 Formulae for computation of ratas are s foflows: 

Ratlos. 

o) 
[Debt Service Coverage Ratio 

B 
Interest Serviee Coverage Ratio 

)| Bebt Equity Ratlo 

di|curment Ratio 

Long term debt to working eapita) 

{Ead debts to Account receivale ratio 

Current liabisty ratio 

Total debus to ol assets 

0[Debtars turnover 

inventory tumover 

® 
Operating margini) 

"t rofit margin %1 

Formulae 

Eornings belore Interest, Tax end 
Exceptionalitem 

Iotereat Expnste Prineipal Repayments mads| 
ring the parod (orlosg term oans 

Earnings befare Interest, Tax and 
‘Exceplonal item 

Interest Expense 

Total Debt 
Total Equity 

Cutrent Labilties. 
Non-Curent Borrawings (including Current] 
Maturities of Hon- Current Borrowings) 
Cutcent Assets Less Current Lisifiies 
{Excluding Current Maturitis of Non- 

Current Bosrawings) 

ad Debts Average. 
Trade Receivables. 

Total Uabiities 
Total Debt 
o Assels. 

Valun of Satos & Serulcas 
‘Average Trade Receivables 

Cost of Gaods Sold (Cost af Material 
Consumeds Purchases + Changes In 
Inyentory « Manufscturing Expenses) 
Averzge Inventories of Fnished Goads, 
StockinProcess and Stockin-Trade 

Eamings before tnterest, Taxand 
Excetional item 

tess Other Income 
Value of Sales & Services 

Profit After Tax (after exceptionatitem) 
Value of Sales & Services 

“Hat Annualised for the Interim period 

Segmentwise Revenue, Results and eapltal employed alang with the quarterly and Nina Month ended results 
STANDALONE CONSOLIDATED 

Partistars QUARTER ENDED YEAR ENDED "QUARTER ENDED 'YEAR ENDED. 
3/33/2024 | 12/30/2023 | 3/3y2023 | 3/a1ja02s | apasiaods | ajaijaons | s2/3i200 | patjzozs | sfieoss | Ipias 

Segment Revenue 
eal Estate Business FXTl X &.16] 575 103] 134] X 53¢ 75| X 
Resort Busingss 5.3 Sraa]  diesy B5055] 3225 3.3 Srz]  Tigss| o055 57225 
Toral 36.57) sa56] 12071 19640 37333 36.57) sese{___ 1241 156.40) 37133 
Less: Intersegment Revenue 9 9 3 G0 9 o [ q 5.0 q 
[Net Salesjincome from Operations 3651 L VTN 19640) 3733 657] T TR 5640 37333 
[Sepment Result 26355 249.56] 
[ProfitfiLass] befora taxand interest from segment, 
[Real Estate Business EEE] T ERT 1238 8635 52.82) 2453 a78] 85| 57,65 
(Resort Business 25,49 26488 3873 5259 37.35] 259 2684 1.3 51.59] 17.25| 

Total 535 5155 3| 7831 1] 733 147 15| 53,03 0.0, 

e 11 Intevest (ler) 45551 Zot] &) 0439] 56.21] 53| EI 320] 16335 622 
7 Gther Un allocable Expengiture net ot [ q o o 0 9 o o o 9 
. Unaflocsbla Incoma 9| 3634 5336 634 i 363 55.36] 534) 
[Tota1 Profi{Loss) Belore Tax P T 21.36] ~183.00) “155.32] Sas2 727 1025 i57.43) ~1s6.52] 

[Copita! Employed (Unlocated) 1B3066]  T3eadel 351420 53059 55520 LS| nace|  1509%6| 1753 TE04.55] 

[Torat 3060 (36as0|  tstaz0|  gsiess]  asiazg LS d3os]  eess|  namsy| 10956 
NOTES 
(2], THE ABOVE RESULTS ARE AS PER AS-108 SEGMENTAL REPORTING AND HAVE BEEN REVIEWED 

'BY THE AUDIT COMMITTEE AND APPROVED BY THE BOARD OF DIRECTORS OF THE COMPANY AT 
THEIR MEEYING HELD ON 30 TH,MAY, 2022, 

Place: Ahmedabad 
Date :30.05.2024 

Bharat 

For, Sterling Greenwoods Lir 

mar Lekt 
Managing Directar 
DIN:03363339) 



STERLING GREENWOQODS LIMITED 

ISTANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST 
Particulars [ Year Ended Year Ended 

Standalone Consolidated 

{Rs.in facs.} {Rs.in lzcs.) (Rs.in lacs) | {Rs.in lacs.) 
|3/31/2024 3/31/2023 3/31/2024 3/31/2023 

A Datc of start of reporling period| 4/1/2025 47172022 47172023 /172022 
B Datc of end ofreporting perlod|3/3172023. 373172023 373172025 373172023 
C_|Whether resultare audited or unaudied {Audited) (Audited) (Audited) (Audited) 
D [Wature o raportsndatans or consalidmed STANOALONE | STANDALONE | Consolifated | Consoiidated 

I Assets 
1 Non-current assets 

(2) Praperty, Plant & Equipments 218354, 224595 2202.86) 226629 
(b) Capltal Work-in-progess 33.33) 2875 3333 28.75] 
(c) Other Intangible assets 
(d) Financial Assets 

() Investment 80.56] 12697 64.82 64.82] 
(il Trade Recivables 77.89) 7860 71.89) 78,60 
(i) Other financial assels. 41.28 41.26| 41.26 4247 

(c) Deferred tax assets (nat) 241.43 16497 241.43] 164,97 
(e) Other non-curent assels 2.95 3.64) 2.95| 5.8 

Total Non-current assets 2660.88| 269015 26E4.57| 2650.79 
2 Current assats 

(a) Inventories 374.57] 377.40) 374.57] 377.40 
(b) Financial Assets 

() Trade receivables 630 613 6.30] 68| 
(i} Cash and cash equivalents 8.22 1843 833 1828 
(i) Other Financial assets 161.31, 1673 161.31) 116:73] 

(c) Current tex assets (nef) 
{d) Other cument assels 5.19] 163.94f 5.18] 153.94] 
Total Current assets | 556.59 672.44] 555.70] 672,54 

Total] 3216.56| 3362.58 3220.27]  3323.33) 
. EQUITY AND LIABILITIES 

1 EQUITY 
{a) Equlty Share Capital 428.60) 428.60) 42893 42893 
{b) Other Equity 856.47 1086.35] 850.05] 1035.83 

1285.07| 1514.95| 1278.98, 1465.77| 
Minority Interest 0 o ~2.75] -2.56) 
Tolal Equily 1285.07] 15149 1276,23] 128320 

2 LABILITES 
Non-current Liabilities 
(2) Financial Lizblities 
{i) Borrowing 42.00| 264.27| 45,45 267.73] 
() Other financial liabliies 53.05 5691 61.97] 63.03) 

(o) Deferred tax liablties (net) 0.00 0.00) 0.00 0.00] 
(c) Provisions 21.97] 2197 21.97] 2197} 
(d) Other Non-current liablities 26.44 23.74| 26.44) 23.74) 

143.46| 36489 155.83] 7728 
Tolal Non-current Litilites 

(4) Current Libllities 
(2) Financial Liablilies 

) Borrowings 121,75} 1015.97] 1219.75] 101597 
(i) Trade payables 48.51 1444 48.52, 14.44 
(i} Other financial iabiliies 508.65 44026 508.65| 440.26] 

(b) Deferred tax liablities (net) 0.00) .00 0.00 0.00] 
(c) Provisions 0.00] 0.00 0.00 0.00] 
(d) Other Current fizblilies 1143 1206 11.28 1249 

1788.03 1482.74) 1788.20 1482.87 
Total Current Liabilities 

Total 3216.56 3362.59| 322027 _ 3323.33 
0.00 0.00 0.00 0.00 



foW stAtement, dlru 

ot e E 
Ocof sartolregortingpried 01.08-2022 
Date of end of reporting perlod] _31-03:2024 31:03-2028 

Wihether results are audited ar imaudited| Audited Audited 
Standalone 

Stotedient of cash flows:. 

ther cash flow statement Is appllfible on company 
flois frorm used i'oparating aetiities 

Prafit before tax 

ed 1) Sperating activities) 

Adjustingiits T icconcile prohE liass]3: 
| Addiffess Provision for losses of Subsidary Co. 
[Adjustments for finance costs 104.39 8515 104.39 85.16 IAdjustments for decrease (increase) In Inventories at Resort 2.84] -8.77 2,84 -8.78| 

[ Adjustments for decrease (increase) in trade recelvables, current 012 5.86| 0.12 5.86) | Adjustments for decrease [increase) in trade receivables, non-current 0.71 8.62| 0.71] 8.62 Adjustments for decrease (increase} In other current assets 0.69 3.77, 224 3.77 | Adjustments for decrease (increase) in other non-current assats 0.00 0.00 0.00 0.00) Adjustments for other financlal assets, non-current 0.00 0.00| 0.00 0.00] | Adjustments for other finandial assets, current 104.17| -36.61 105.08] -36.56 |Adjustments for other bank balances 0.00 0.00 0.00 0.00] [Adjustments for Increase {decrease) in trade payables, current -nion 32.20 5.10| 32.22| 5.10) [Adjustments for increase (decrease) in trade payables, non-current 0.00| 0.00 0.00 0.00 | Adjustments for Increase (decrease) in other current labllites -0.93 -19.04] -0.50 -15.01 | Adjustments for Increase (decrease] in ther non-current liabilities 271 2.1 2.71] 291 | Adjustments for depreclation and amortisation expense 52.74 54.79| 52.74 54.79 [Adjustments for impalrment loss reversat of impalrment loss recognised n profit or loss 4.03 0.00 4.03) 0.00 [Adjustments for provisions, current 0.00| 0.00| 0.00| 0.00) Adjustments far provisions, non-current 0.00| 0.00 0.00] 0.00 [Adjustments for other financial liabilities, current 68.39) 16.31 68.39) 16.31] |Adjustments for other financial iabllities, non-current-long term -222.28] -10.22| 22328 -1022 [Adjustments for other finandial liabilities, current-Short term 203.78] 150,17 203.73] 190,17 |Adjustments for dividend income 0.00] 0.00| 0.00| 0.00] [Adjustments for Interest Income. 0.00] 0.00| 0.00) 0.00| [Adjustments for share-based payments 0.00| 0,00] 0.00 0.00 [Adjustments for fair value tosses {gains] 0.00] 0.00| 0.00 0.00 [Adjustments for undistributed profits of associates 0.00 0.00 0.00| 0.00| [Other adjustments for which cash effects are Investing or inancing cash flow 0.00 0.00| 0.00| 0.00] Other adjustments to reconcile profit (loss) 0.00 0.00, 0.00 0.00 Other adjustments for non-cash items 0.00 0.00 0.00] 0.00 Share of profit ani loss from partnership flra or assodiation of persons of Timited abiity parterships 0.00 0.00 0.00 0.00 

306.55 292.22| - 29230 
binis 57.24 133.45 132.23) ovidnds recelved 

Interest pald 0.00 0.00) 0.00 0.00 Interest received 0.00] 0.00) 0.00| income taxes paid (refund) 0.00 0.00] 0.00 [Other infiows (outflows) of cash 0.00 0.00| 0.00 
57.24 

Cash flows from losing contral of subsidiaries or other businesses 
Cash flows used In obtaining control of subsidlaries or other businesses 45.41 -1.19, 0.00| Other cash receipts from sales of equity or debt instruments of other entitles. 0.00 0.00 0.00 
[Other cash payments to acquire equity or debt Instruments of other entitles 0.00 0.00, 0.00 
jOther cash racelpts from sales of Interests in Joint ventures 0.00] 0.00| 0.00| 
[Other cash payments to acquire interests In jolnt ventures 0.00 0.00] 0.00 Cash recelpts Trom sharé of profits of partnership firm or assoCialion of persons oF 
limited llability partnerships 0.00 0.00| 0.00, 0.00 Cash payment for Investment In partnership firm or association of persons or 
limited liability partnerships 0.00, 0.00, 0.00 [Proceeds from sales of property, plant and equipment+ -0.74 0.00] -0.74 



Purchase of property, plant and equipment 822 -34.23 -8.22, -34.23] Proceeds from sales of investment property 0.00 0.00| 0.00 0.00| Purchase of investment property 0.00 0.00)| 0.00 0.00] Proceeds from salcs of Intanglble assets 0.00| 1.69 0.00 1.69 Purchase of Intanglble assets 0.00 0.00| 0.00 0.00) Proceeds from sales of intangible assets under development 0.00) 0.00| 0.00 0.00| [Purchase of Intangible assets under development 0,00 -2.70) 0.00] -2.70) Praceeds from sales of gocgwill 0.00 0.00| 0.00 0.00| [Purchase of goodwill 0.00| 0.00 0.00| 0.00] Proceeds from blological assets other than bearer plants 0.90| 0.00| 0.00] 0.00 [Purchase of biological assets ather than bearer plants 0.00 0.00 0.00 0.00] Proceeds from government grants 0.00 0.00 0.00 0,00 Proceeds from sales of other long-term assels 0.00) 0.00 0.00| 0.00 [Purchase of other Iong term assets 0.00 0.00| 0.00 0.00 [Cash advances and toans made to other parties 0.00 0.00 0.00| 0.00| Cash recelpts from repayment of advances and loans made to other parties 0.00 0.00| 0.00] 0.00 
Cash payments for future contracts, forward contracts, optian contracts and swap 
contracts 0.00] 0.00| 0.00] 0.00) Cash receipts from future contracts, forward contracts, option contracts and swap 
contracts 0.00 0.00) 0.00] Dividends received 0.00) 0.00 0.00) interest recaived 0.00 0.00| 0.00] Income taxes poid (refund) 0.00 0.00] 0.00 Cther inflows (outfiows] of cash 0.00 0.00| 0.00 

37.18] 

Froceeds from :hanges In ownership interests in subsidiaries 
Payments from changes in owmership Interests In subsidlaries 0.00] 0.00] Proceeds from Issuing shares 0.00, 0.00] 0.00} Procecds from Issulng other equlty instraments 0.00] 0.00) 0.00| 
Payments to acquire or redeem entlty's shares 0.00 0.00| 0.00 [Payments of other equity Instruments 0.00 0.00 0.00] Proceeds from exercise of stock options 0.00 0.00] 0.00] 0.00 Proceeds from ssuing debentures notes bonds etc 0.00 0.00 .00) 0.00 Praceeds from borrowings 0.00) 0.00] 0.00} 0.00] 
[Repayments of borsawings. 0.00] 0.00 0.00| 0.00, [Payments of finance lease liabilities 0.00] 0.00} 0.00 0.00] 
Payments of lease labilities 0.00, 0.00 0.00] 0.00 Dividends pald 0.00] 0.00) 0.00] 0.00) 
interest paid -104.39 -85.15| -104.39 -85.16| 
Income taxes paid (refund) 0.004 0.00 0.00 0.00, 
[Other inflows {outflows) of cash 0.00 0.00 0.00 0.00] 

o/ S s -85.15|  -104:39] -85.16 

0 

0.00] 

1113 
7.05 

18.18) 



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (F UDIT REPORT WITH MODIFIED, 
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone) 

RSintkakh 
Audited Figures Adjusted 

i (as reported before Figures 
Si. Particul adjusting for (audited 

No. iculars qualifications} figures after 
adjusting for 
qualifications) 

1. | Turnover/ Total income 249.56 249.56 

2. | Total Expenditure 498.87 498.87 

3. | Net Profit/(Loss) (183.60) (183.60) 

4. | Earnings Per Share (4.33) (4.33) 

5. | Total Assets 3216.16 3216.16 

6. | Total Liabilities 3216.56 3216.56 

7. | NetWorth 1285.07 1285.07 

8. | Any other financial item(s) (as felt N. A N. A 
appropriate by the management) 

II. | Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

1) Company has not used the accounting software for maintain its books of] 

accounts which has a feature of recording audit trail (edit log) facility 

2) During the year under audit the Company has not ascertained the impairment of] 
some of the assets held at resort pursuant fo the decision taken in Board Meeting| 
dated 9% February,2024. This being technica! in nature, the impairment is not 
quantifiable 

b: Type of Audit Qualification: Qualified Opinion Disclaimer-af-Opinion--Adverse 

c. Frequency of qualification: Whether appeared first time / repetitive-+-since-how 

long-continuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: N A 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) _WManagement's estitpation on the impact of audit qualification: NIL 



(i) If management is unable to estimate the impact, reasons for the 

same: 

1) The management is under process to purchase the suitable 

software and implementation of the same in due course of time. 

2) The Company is in precess of identifying and quantifying 

impairment of loss of the assets of the Company with the help of 

technical persons and the same will be accounted upon 

quantifying the same. ' 

(i) Auditors’ Comments on (i) or (i) above: 

The Auditor has taken note of the Management response. 

Signatories: 

W 
. CEO/Managing Director: BHARATKUMAR LEKHI (DIN: 03363339) 

. CFO: L PANCHAL 

Audit Committee Chairman: NISHANT SING : 05251340) 

. Statutory Auditor: KEYfiR_D BAVISHI ( M NO: 136571) 

Place: AHMEDABAD 
Date: 30-05-2024 



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 

OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS 

{Consolidated)} 

Audited Figures Adjusted 

|8 (as reported before Figures 
sl N adjusting for (audited 
No Particulars qualifications) figures after 

. adjusting for 
qualifications) 

1. | Tumnover / Total income 249.56 249.56 

2. | Total Expenditure 502.70 502.70 

3. | Net Profit/(Lass) (187.24) (187.24) 

4. | Eamings Per Share (4.42) (4.42) 

5. | Total Assets 3220.27 3220.27 

6. | Total Liabilities -3220.27 -3220.27 

7. | NetWorth 1276.23 1276.23 

8. | Any other financial item(s) (as felt N. A. N. A 

appropriate by the management) 

\, 



udit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

1) Company has not used the accounting software for maintain its books of 
accounts which has a feature of recording audit trail (edit log) facility 

2} During the year under audit the Company has not ascertained the impairment of 
some of the assets held at resort pursuant to the decision taken in Board Meeting 
dated 9" February,2024. This being technical in nature, the impairment is nofj 
quantifiable 

Type of Audit Qualification: Qualified Opinion /Disclaimerof Opinion-/Adverse 

Frequency of qualification: Whether appeared first time / repetitive-fsince-how 
o o 

For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: N A 

For Audit Qualification(s) where the impact is not guantified by the auditor: 

() Management's estimation on the impact of audit qualification: NIL 

(i) 1f management is unable to estimate the impact, reasons for the 

same: 

3) The management is under process to purchase the suitable 

software and implementation of the same in due course of time. 

4) The Company is in process of identifying and quantifying 

impairment of loss of the assets of the Company with the help of 

technical persons and the same will be accounted upon 

quantifying the same. 

(iiiy Auditors' Comments on (i) or {ii) above: 

The Auditor has taken note of the Management response. 



1. Signatories: 

- CEO/Managing Director: BHARATKUMAR LEKHI (DIN: 03363339) 

. CFO: KA 

. Audit Committee Chairman: NISHANT SINGH (DIN: 05251340) 

. Statutory Auditor : \§ VISHI ( M NO: 136571) 

Place: AHMEDABAD 
Date:30-05-2024 


