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30.05.2024

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001
Scrip Code: 526500

Subject: Outcome of Meeting of Board of Directors of Sterling Green Woods Limited
(“Company”) held on Thursday, 30t May, 2024: -

Dear Sir/Madam,

With reference to above subject and in compliance with the Securities and Exchange Board

of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, ("Listing

Regulations"), we hereby submit outcome of the meeting of the Board of Directors of the
Company which was cormmenced at 03:00 P.M. and concluded at 9.05 P.M. on Thursday, 30%
May, 2024.

1. Pursuant to Regulation 30 & 33 of Listing Regulations, we hereby inform you that the
Board of Directors of the Company has, inter alia, approved Audited Standalone and
Consclidated Financial Results of the Company for the Quarter and Financial Year
ended on 315t March, 2024 and adopted the Auditor’s Reports thereon.

I

We would like to declare and confirm that M/ s. Keyur Bavishi & Co, Chartered
Accountants, Mumbai (FRN: 131191W) have issued Audit Reports with modified
opinion on both Standalone as well as Consolidated Audited Financial Results for
the quarter and financial year ended on 315t March, 2024. The statement on impact
of audit qualification is enclosed along with Audited Financial Results.

The Standalone and Consolidated Audited Financial Results along with report of
Auditors' thereon are attached.

Kindly update the same on your records.
Thanking you,

Yours truly,

FOR STERLING GREEN WOODS LIMITED

Chief Financfal Officer SR |

Townships * Apartments * Clubs * Resorts



CA. Keyur D. Bavishi Keyur Bavishi & Co.
B.Com, F.C.A, D.L.S.A. (ICAI) CHARTERED ACCOUNTANT

Independent Auditor’s Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Qbligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF

STERLING GREENWOODS LIMITED

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying standalone quarterly financial result of STERLING
GREENWOODS LIMITED (the company) for the quarter ended 31* March, 2024 and the year to
date results for the periodfrom 01 April, 2023 to 315 March, 2024, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

l.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii.  Subject to the matiers discussed in basis for qualified opinion paragraph below, the
consequential impact, i any, where of is not quantifiable, give a true and fair view in
conformity with the recognition and measurement principles laid down in the applicable
accounting standards and other accounting principles generally accepted in India of the net
profirloss and other comprehensive income and other financial information for the quarter
ended 31% March, 2024 as well as the year to date results for the period from 01* April, 2023
to 31% March, 2024,

Basis for Qualified Opinion

a.) Based on our examination which included test checks, the company has not used an accounting
software for maintaining its books of accounts which has a feature of recording audit trail (edit
log) facility.

b.) Pursuant to section 143(3)(b) of the Companies Act,2013 proper books of account as required
by law have been kept by the company so far as it appears from our examination of those books
except for the matters stated in the paragraph (a) stated above in this section.

¢.) During the year under audit the Company has not ascertained the impairment of some of the
assets held at the Resort pursuant to the decision taken in the Board Meeting dated 9th
February,2024. This being technical in nature, the amount of impairment is not quantifiable.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Respensibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companics Act, 2013 and the Rules there
under, and we have fulfiiled our other ethical responsibilities in accordance with these requirements and .
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to .~ '~
provide a basis for our opinion. R
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Emphasis of Matter Paragraph
“a. The Company is in receipt of letter dt.15.06.18 from BSE and subsequently

email communication dated 06.08.2018 from SEBI alongwith encloser of letter
from anonymous person asking clarification on Transfer of substantial
Companies Projects/Land parcels/ assets in FY 2009-10. The Company had
appointed an independent professional to inquire in the subject matter. The
Company is in receipt of Scrutiny Report of D. Shah & Associates, Chartered
Accountants on 02/11/2018, and this was placed before Audit Committee and
Board meeting. It was discussed and approved by the Board to study the impact
on financial and/or any other subject matter. Thereafter, the Board of Directors
of the Company at its meeting held on 14th December, 2018, inter alia,
unanimously decided to engage legal and other professionals to discuss the
scrutiny report dated 31st October, 2018 and to take / initiate all necessary
steps/legal actions. We have been informed that the Company has filed civil suit
no.21 of 2019 in the court of civil judge (S.D.) at Sanand on 18/04/2019 and
another civil suit n0.32 of 2019 in the court of civil judge ( S.D.) at Kalol on
26/04/2019 ,against Paksh Developers Private Limited and against then Directors
namely Mrs.Meeta Mathur, Mr.Ankit Mathur,,Mr.Kunal Mathur and Mr.Anurag
D.Agrawal, The Company is in receipt of the Order from Kalol Court which is
passed on 31.03.2023 and as informed by the Management of the Company, the
Company is in the process of finalizing further course of action with its legal
team. Since the matter is subjudice we are unable to disclose, the effect ,if any,
on financial statement and/or in any other matter. As informed by the

Management of the Company, the Order from Sanand Court is pending as on
date.

. In respect of ongoing NCLT and other Court cases against the Management
and/or Company, the Company is in receipt of Order from H’'nble NCLT
delivered dated 13.09,23. The Company is under process of assessing the impact,
if any, on the financial statement,

. As per information and explanation, the Company has lodged FIR on 06/11/2019
against Company’s Resort Manager, Mr. Kishan P. Somani for mis-
appropriation/siphoning of Company’s collection (fund) from various customers,
amounting Rs.17.55 lakhs. On completion of event/function said amount has
been accounted and debited to Mr. K. P. Somani, Recoverable period end
outstanding balance is of Rs. 17.55 lakhs. The Company has provided for Rs.
17.55 Lakhs as on 31% March,2022 as Expected Credit Loss.

. As per Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 Company has informed that following is the
NCLT Order under Rule 11 of the NCLT Rules, 2016 in D-IA/66 (AHM) 2022 in
CP NO.65/ of 2017 delivered on 28th September 2022 for the Notice of the 30
Annual General Meeting,

1. The Agenda at serial No. 6 and 7 in AGM dated 28-09-2022 stands removed.

2. The respondents shall not pass any such resolution till the disposal of the main
company petition whereby the assets of respondent no. 1 company are being
sought to be disposed of or third party interest as against the assels is sought to be
created.

3. Against the aforesaid Order received by the Company, the Company has filed
an appeal at NCLAT, New Delhi, it is also resolved vide Order from H’nble
NCLT delivered dated 13.09.2023

@

e. During the period ended 30th June, 2023 the company has settled/adjusted due
from ex-dircctor amount of Rs. 1,34,06,775/- (Being advanced during financial -
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year 2016-17) against the deposit outstanding. Along with interest @12% till
31st March,2023 on mutual unanimous understanding and balance deposit
payable paid Rs. 1,94,36,044/- during the quarter ended 30th June 2023.

Apgainst the stock in trade in the name of ex-director amounting to Rs.
24,99,000/- legal matter under mutual settlement received sum of Rs. 72,00,000/-
shown as advance received against stock in trade. The same would be adjusted
on completion various formalities.

Our Opinion is not modified in respect of these matters.

Management’s Responsibilities for the Standalone Financial Resulés

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individnally
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism threughout the audit, We also:

« Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the
effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors® use of the go iconcern basis of
accounting and, based on the audit evidence obtained, whether a material m‘\t aiqﬁiﬁé‘giism%ted
to events or conditions that may cast significant doubt on the Company’s ability tg>continng ju/(are oing
concern. If we conclude that a material uncertainty exists, we are required to diaw attenfion in our



auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial resulis represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a, The standalone annual financial results include the results for the quarter ended 31 March, 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us for the quarter ended 30® June, 2023, 30% September, 2023 and
31% December, 2023.

b. The standalone financial results dealt with by this report has been prepared for the express purpose
of filing with the Stock Exchanges on which the Company’s shares are listed . These results are
based on and should be read with the audited standalone financial statement of the Company for the
year ended 31 March,2024 on which we issued an unmodified audit opinion wide our report dated
30th May,2024.

Qur Opirion is not modified in respect of these matters.

For, KEYUR BAVISHI & Co.
Chartered Accountants
F.R.N.: 131191W

%351;)1
(CA'KEYUR'D. BAVISHI)
(PROPRIETOR)

(M. NO. : 136571)
UDIN : 24136571BKBZQN2314

Place: Ahmedabad
Date : 30th May,2024



CA. Keyur D. Bavishi Keyur Bavishi & Co.
B.Com, F.C.A, D.LS.A. (ICAI) CHARTERED ACCOUNTANT

Independent Auditor’s Report (Unmodified Opinion) on Audited standalene Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF

STERLING GREENWOODS LIMITED

Report on the audit of the Consolidated Financial Results
Qualified Opinion

‘We have audited the accompanying standalone quarterly financial result of STERLING
GREENWQODS LIMITED (ihe holding company) and its subsidiary (helding Company and its
subsidiary together referred to as “the Group”) for the quarter ended 31 March, 2024 and the year to
date results for the periodfrom 01% April, 2023 to 31* March, 2024, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financfal results:

i, Includes the results of Subsidiary Company: Sterling Resort Private Limited

Iil.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

il. Subject to the matters discussed in basis for qualified copinion paragraph below, the
consequential impact, if’ any, where of Is not quantifiable, give a true and fair view in
conformity with the recognition and measurement principles laid down in the applicable
accounting standards and other accounting principles generally accepted in India of the net
profit/loss and other comprehensive income and other financial information for the quarter
ended 31 March, 2024 as well as the year-to-date results for the period from 01% April, 2023
to 315 March, 2024,

Basis for Qualified Opinion

a,) Based on our examination which included test checks, the company has not used an accounting
software for maintaining its books of accounts which has a feature of recording audit trail (edit
log) facility.

b.) Pursuant to section 143(3){b) of the Companies Act,2013 proper books of account as required
by law have been kept by the company so far as it appears from our examination of those books
except for the matters stated in the paragraph (a) stated above in this section.

¢.) During the year under audit the Company has not ascertained the impairment of some of the
assets held at the Resort pursuant to the decision taken in the Board Meeting dated Sth
February,2024. This being technical in nature, the amount of impairment is not quantifiable.

e
s
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We conducted our audit in accerdance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Resulis section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institate of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter Paragraph

a. The Company is in receipt of letter dt.15.06.18 from BSE and subsequently
email communication dated 06.08.2018 from SEBI along with encloser of letter
from anonymous person asking clarification on Transfer of substantial
Companies Projects/Land parcels/ assets in FY 2009-10. The Company had
appointed an independent professional to inquire in the subject matter. The
Company is in receipt of Scrutiny Report of D. Shah & Associates, Chartered
Accountants on 02/11/2018, and this was placed before Audit Committee and
Board meeting. It was discussed and approved by the Board to study the impact
on financial and/or any other subject matter, Thereafter, the Board of Directors
of the Company at its meeting held on 14th December, 2018, inter alia,
unanimously decided to engage legal and other professionals to discuss the
scrutiny report dated 31st October, 2018 and to take / initiate all necessary
steps/legal actions, We have been informed that the Company has filed civil suit
n0.21 of 2019 in the court of civil judge (S.D.) at Sanand on 18/04/2019 and
another civil suit no.32 of 2019 in the court of civil judge ( S.D.) at Kalol on
26/04/2019 ,against Paksh Developers Private Limited and against then Directors
namely Mrs.Meeta Mathur, Mr.Ankit Mathur,,Mr,Kunal Mathur and Mr.Anurag
D.Agrawal. The Company is in receipt of the Order from Kalol Court which is
passed on 31.03.2023 and as informed by the Management of the Company, the
Company is in the process of finalizing further course of action with its legal
team. Since the matter is subjudice we are unable to disclose, the effect ,if any,
on financial statement and/or in any other matter, As informed by the
Management of the Company, the Order from Sanand Court is pending as on
date.

b. In respect of ongoing NCLT and other Court cases against the Management
and/or Company, the Company is in receipt of Order from H’nble NCLT
delivered dated 13,09.23, The Company is under process of assessing the impact,
if any, on the financial statement.

c. As per information and explanation, the Company has lodged FIR on 06/11/2019
against Company’s Resort Manager, Mr. Kishan P. Somani for mis-
appropriation/siphoning of Company’s collection (fund) from various customers,
amounting Rs,17.55 lakhs. On completion of event/function said amount has
been accounted and debited to Mr. K. P. Somani. Recoverable period end
outstanding balance is of Rs. 17.55 lakhs. The Company has provided for Rs.
17,55 Lakhs as on 3 1% March,2022 as Expected Credit Loss.

d. As per Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 Company has informed that following is the
NCLT Order under Rule 11 of the NCLT Rules, 2016 in D-1A/66 (AHM) 2022
in CP NO.65/ of 2017 delivered on 28th September 2022 for the Notice of the 30
Annnal General Meeting,

1. The Agenda at serial No. 6 and 7 in AGM dated 29-09-2022 stands removed. N

2. The respondents shall not pass any such resolution till the disposal of d@
main company petition whereby the assets of respondent no. 1 company are S
being sought to be disposed of or third-party intcrest as against the assets is
sought to be created.




3. Against the aforesaid Order received by the Company, the Company has
filed an appeal at NCLAT, New Delhi, it is also resolved vide Order from
H'nble NCLT delivered dated 13.09.2023

e. During the period ended 30th June, 2023 the company has settled/adjusted due
from ex-director amount of Rs. 1,50,15,588/-(Being advanced during financial
year 2016-17) against the deposit outstanding. Along with interest @12% till
31st March,2023 on mutual unanimous understanding and balance deposit
payable paid Rs. 1,94,36,044/- during the quarter ended 30th June 2023.

Against the stock in trade in the name of ex-director amounting to Rs. 24,99,000/-
legal matter under mutual setflement received sum of Rs, 72,00,000/- shown as
advance received against stock in trade. The same would be adjusted on completion
various formalities.

Our Opinion is not modified in respect of these maiters.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Holding Company’s Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the Company included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group Companies and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. which have been used for the purpose of preparation of the Consolidated financial results
by the Board of Directors of the Holding Company, as aforesaid.

in preparing the consolidated financial results, the respective Board of Directors of the Companies
included in the Group are responsible for assessing the Group Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the Company included in the Group are also responsible for
overseeing the Company’s financial reporting process of the Group Companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, .we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from erzor, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
RN

internal control.

e Obtain an understanding of internal control relevant to the audit in order to design aggt procedures | |

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on_-ﬁl ¢ g
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effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continve as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with govenance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a.

The consclidated annual financial results include the results for the quarter ended 31 March, 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us for the quarter ended 30™ June, 2023, 30™ September, 2023 and
315 December, 2023.

b. The consolidated financial results dealt with by this report has been prepared for the express purpose
of filing with the Stock Exchanges on which the Company’s shares are listed . These results are
based on and should be read with the audited consolidated financial statement of the Company for the
year ended 31 March,2024 on which we issued an unmodified audit opinion wide our report dated
30th May,2024.

Qur Cpinion is not modified in respect of these matters.

For, KEYUR BAVISHI & Co.
. Chartered Accountants
/\ F.R.N,: 131191W
~ C‘; ‘
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Date : 30th May,2024 UDIN :24136571BKBZQM1735
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STATEMENT OF STANDALONE & CONSOLIDATED ALUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED TO 31ST MARCH, 2024
{Rs. In Lakh except Per share data)

STANDALONE CONSOLIDATED
Particulars QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
A Date of start af r dod( 1/1/2023 | 10/1/3633 | y/1j30as | afijaces 4{1/2022 1712028 023 T 1/1/2023 | /172023 4/1/2023
B e of end oF ropo od} 3/31/2004 | 12/31/2003 | 313173008 | 37310004 3/31/2023 | 3/31/2024 | 32/31/2073 | /3152023 3/31/2004 | 3/31/2093
| € |Whetherresultare oaudited or unaudited {Audited) | {Unaudited) {Andited) [Audited) [Audited) {Audited] {Unavdited} | {Audited) [Audited} [Audited)
LNaturenfrggortgand’alanenremﬁalgg STANDALONE | STANDA LONE | STANDALONE | STANDALONE STANODMONE | Consolldated | Consolidated | Consolidated Cansolidated | Consolldated
1 |ia] Net Sales/income from Operatlon 15,12 56,87 118,30 19038 336.52 1512 5587 118.30 19038 346,52
1.45 1.69 22.75 £9.18 43.14 145 169 2275 59.18 43.14
16.57 58.56 141.05 249.56 389.67 1657 58.56 141,08 249.56 389.67
2.89 13.93 7576 43.89 90.20 2.89 1399 25.76 42.89 50.20
__hn_ NI [ Hil 8,16 Nil [TT] Hll il 8.16
xpenses 597 0.74 0.76 8.21 238 5.97 0.74 0.76 8.21 2.08
[ d} Changesin In\renlorlas of finished goods,
worlelnprogress and stockn trade Nil | N Nl 18.16) N N LU M (8.26)
35.04 40,59 36.95 147.94 145.87 35.09 40.53 37.01 148,12 147.05
41.85 21.05 4,18 104.39 86,21 4185 21.06 4.0 10439 86,22
1L64 1370 1559 5274 54,79 1164 13.70 1559 5274 54.79
17.35 41.09 16,53 136.70 163.84 1835 4117 4748 140.35 165.04
11578 13117 129.79 458.57 544,99 116.80 13129 130.50 50070 546.28
Prefit/ [Loss) before exceptional ltems [32.21) {72.61) 1126 {z49.31) (15532} {100.23) {re.) 10.25 [253,24) [156.61)
Exceptional ltems Ni i ] il Nit Wil Nil nit Nil Nit
Prafit/ {Lass) bef dinary |
5 .;: ;i[l;_;;’ ¢lore extraor senns {aa.23) {12.61) 1126 (249.31) {155.32) {100.23) {72.73) 1035 {253.19) {156.61)
g |Exdraerdinaryitem [net of tax expenses] Nl NIl Nt i it wi il il i nil
7 |Pealit { {Lazs) before tax (56 {%8.21) 172.61) 1135 249,31 (155.32) 1200.23) (72,93} 10.75 253.14 {156.61]
|8 |Tax expense
Prior Perind Tax N Nil Nil wil hirl il Hil NIl NIl il
| Tcuorant rax il il H Nil Il Nl Nl [ il NIl
| __[Mat Cradit Entilement NIl NIl il Il Nil Nif Bl il i Nil
Doferred Tax 65.71 il 3633 €5.71 36.33 65.71 il 3633 65,71 2633
Profit / {Loss} for the pesiod from
9 |continuing oporations [1-8] {33.50) {7261} 47.59 {183.60) (218.95) {34.52) {72.73) ag.58 {187.a3) {120.28)
10 | Profit/ o} trom diicontinaingoperations Before] | i Nl ni N NN NI it i Nil
:r’ﬁ Fdiscontluulog it il na N NI wil nil Nt N it
Profit/ (Loss) from diseantinulng .
12| rations after o 1011 NIl wil ai nil il Nil it nu NIl Hil
13 Pwﬂl!leIwﬂre minority Interest {33.50) {72.61) 4759 {183.60) (118.93) [32.52) {7233} 4683 | [197.23) {120.28)
12 [5ha Ni NIl il il Nil NIl il il Hil NIl
il Nl i Wil Hit Nil {008 {0.05) {oag) {0.06)
-33.50 1261 4759 +183,50 -118.59 -34.52 7.1 25.63 -187.24 -120.22

Resorts
Townships * Apartments * Clubs +*



STANDALOKRE CONSQUDATED
Parllculars QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
A 1/1f202a | 10f1/2023 | 1/1/2023 4/1/2023 afija022 1/1/202a 10f1/2023 |_ 1f1f2023 4{1/2023 4f1/2022
B I ripd|_3/3rf202s | 12f01f2003 | 3f31/2023 | 373142024 3f31/13 3311028 | 12/31fa023 |_3fanfac23 | 3/31f2024 3f3yfz023
ther result are sudited or unaudited {Audited} | (Unaudited) | {Aud|ted) fAvdled) {Avdited) {Audited) {Unoudited) | (Audited) {Audited) {Audised)
D _|Mature of report standalone or consolidated | STANDALON | STANDALCN | STAKDALON | STANDALONE | STANDALONE | Consolldated | Consolldated | Consolidated | Con<alidated | Consclidated
17 Net Profit from continulng operations for
tha perlad atiributabls to s
@ ] Shargholders of the comy »311.50 161 47.54 =-183.60 =118.99 =34.52 =IL72 46,63 <187.24 «120.22
b} Non cantralling [ntercsts Hil Nil Nil NI Hil Nil Nt Hil Hil il
18 penses) Nl Nl il i Ml Nil Ml il Hil i
{1} 1tems that will nat be reclassified to peafit
A orlossin subtequent petiods (48.75) 1635} niL Ha
I} Income tax relating ta Items that will nat
be reclassifed to profit orloss 1276 % n.7%
[i} tems that will be reclassilicd to profiter
B. |tassIn subsequent periods 403 il (3.46) 4,03 [3.46} 403 il {248} 403 (245}
[H} Inceme tax relating to ltems that will be {Lo1 Nl 067 {Lon 087 [1.01) il 087 o 087
13 [Tatal Comprehensive income for the perdod £5AT7 -72.61 45.00 -2i5.57 -121.58 -31.50 1.7 44.04 -172.45 -122.81
423.96 423.96 42396 423.96 413.96 42396 423.96 423.96 423.96 421.96
21 Eamings Per Share [befare extraordinary
10.79) 11.71) 11z {433) (2.81) {081} (L7 110 {42} 1287
Earnings Per Shore (After extra ordinary
0.79 [1.71) 112 {433} {z81) {0.81) 177 110 15.42) {2.84}
F {1.16} [.73) 3.69 0.54) [0.84) (L14) {1.80) 3.44 {0.55) {0.86)
b 1.37} {273} 3.69 (1.39) fo.B4) [1.35) [2.80) 3.48 {1.42) [0.86)
[3 098 02 2.59 0.98 299 093 0.57 239 033 299
d €31 0.30 045 231 045 031 .30 0.45 031 045
¢} |Long term debt to working cpltal 0.03 .03 [035) {0.03) (0.36) [0.03) [0.04} (0.36) {0.03) {0.36)
n Bad debts to Actount recelvable ratlo . )
_ﬂ_l_ Current lability ratio 0.56 0.54 044 0.56 044 0.56 0.55 045 0.56 045
h) |Tatal debts to total assets 0.39 036 033 0.29 0.8 0.39 0.37 038 039 039
| 1} IDebtars tumover 018 0.65 119 .26 371 0.18 0.65 113 236 in
| )} |towvenbory bumaver 0.01 0.04 031 0.13 092 0.01 0.04 0.31 013 092
| ) [operating margin{% f10.20) {084} {0.05} (0.17) [0.33) (10.26) (9.99) 10.07) {0.19) (0.34)
1) _|Net profit margin{%) }2.85) [2.24} 0.40 [0.85) (0.35) {1.90) [1.24) 035 {0.69) [035)

H# _applicabls in the case of consolidated rasults
|nm

1 The Abave Standalona & Consolldated Audited Financlal Results have been reviewed by the Audit committee and apgroved by the Board of Directors of the Company at thel respective meetings held an
30.05.2024

2 The standalone & Censalidated financial results for the quarter and year ended 3157 March,2024 have heen reviewed by the statutory auditors af the C
3 The Company has mainly two segment Real estate And Rosarts B club Membership, as required as per IndAS 108, the has fumish wise Result and Capltal emplayed as
required as per annexed.The Comg has anly it o7 ion hence no geogr it given

4 Thi Company has adopted Ind AS 116 Leases’ effective 1st April 2018 and appled the standard 1o the existing lease contracts. There may not be any materiad mpact on the standaione financial
statement.

5 (a) TheCompanyisin recalpt of letter dt.15.06.16 from BSE and subseguently email communication dated 06.08.2018 from SEBI alongwith encloser of letter from anonymous person asking
clarification on Transfer of sub ial Companies Projects/Land parcels/ assets in FY 2009-10. The Company had appointed 2n independent professional to Investigate the subject matter.
The company s I recelpt of scrutiny report of D, Shah & Assaciates Chartered Accountants on 021172018 and this was placed befare Audit committee and subsequently Beard meeting. It|
wis discussed and approved by the Board to study the Impact on financial andfor any other subject matier, Thereafter, the Board of Directors of the Cempany at lts meeting held on 14th|
December, 2018, inter alia, unanimously decided to engage legal and other professionals to discuss the saruliny repart dated 31st October, 2018 and to take / initiate all necessary steps/legal
actions.We have been Informed that the Company has filed civil suit no.21 of 2019 In the court of ehvil judg2 (5.D.) at Sanand on 18/04/2019 and another civil suit no.32 of 2019 In the court of]
clvil Judge { 5.0.) at Kale] on 26/04/2019 ,agalnst Paksh Dovelopers Private Uimited and agalnst then [ 1y Mrs.Meeta Mathur, Mr.Ankit Mathor, Mr.Xunal Mathur and Mr.Anurag
D.Agrawal. The Company Is In recelpt of the Order from Kalol Court which is passed on 31.03,2023 and as informed by the Management of the Company, the Company is In the process of
fnalizing further coursc of action with its legal team., Since the matter is subjudice we are unable to disclose, the effect if any, on financlal statement and/or in any other matter., As informed
by the Management of the Company, the Order from Sanand Court is pending as on date,

{b} Inrespect of matters ongolng NCLT and other court cases against Management and/for Comparry, the Company [s n recelpt of Order from H'nhle NCLT delhrnrcd dated 13.09-2023 .The
Company Is under process of assessing the impact,,if any, en the financial statements,

[C] As per Infarmation and explanatian, the Company has Jodge FIR on 06/11/2019 against Company’s Rasart Manager, Mr. Klshan P. § i far mls- appropriation/siphoning of company's
tollectlon (fund} from various customer, amounting Rs. 16.85 lakhs. On completion of eventffunction said amount has been accounted and debited to Mr, K. P.Somanl. Recoverable petiod
end outstanding balance is of Rs.17.55 Lakhs. The Company has provided for Rs. 17,55 Lakhs a5 on 31st March, 2022 as Expected Credit Loss.

During the petiod the company has settledfadjusted due from ex-director amount of Rs. 1,50,15,588/- (Being advanced during Finanelal year 2016-17)

against the depasil ding. Alongwith @123 till 31t March,2023 on mutual uninumous understanding and balance depasit payable paid Rs.1,94,36,044/-
during the quarter,
Against the stock in trade in the name of ex-directer amounting te Rs. 24,99,000/- legal matter under mutual settfement recebved sum of Re. 72,00,000/- shewwn as advance

received agalnst stock (n trade, The same wauld be adj j on comp et rious formalities

7 The Figures pertalning to previgus periads have been regrauped, redassified and restated whereever necessary.
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8 Formulae for computation of ratlos are as follows:

Ratlas

1)
Debt Service Coverage Ralio

b)
Interest Service Ceverage Ratia

c)|Debt Equity Ratlp
d}|Current Ratlo
]

Long term deb: ta working capltal

f}| 8ad debts ta Account recaivable ralio
Curent liability rtln

Total debts to total assets

| Debtars turneves

Formulac

Earnings belore Interest, Tex gnd
Exceptional ltem

Interest Principal Repay mate

during Lhe period (oF 10ag Lertm 13ens

Earnings before Interest, Tax and
Exceptional item

Interest Expense

Total Debt
Total Equity
—CuorrentAsten
Current Uabllites
Non-Current Borrowlngs [Including Current
Maturitics of Non- Current Borrowings)
Currgnt Assets Less Current Lihilithes
{Extluding Current Maturities of Non-
Current Borrawings)

Bad Debis Average
Trade Receivables
Inlm! n“mnl Ihhi iﬂn,
Total Uabllitles
Total Debt
Tatal Assers
Valun af Salos & Sernlcas
Average Trade Receivables

Cost of Goods Soid (Cost af Materal

Consumeds Purchases + Chanpes In
Inyentory + Manufacturing Expenses)

laveAtary tumoves Average Inventories of Finkshed Goads,
Stock-tn-Process and Stock-In-Trade
Ezrnings before Inteenst, Tax and
KN Exceptional Item
Operating margin{X) Less Other Income
Value of 5ales & Services
1) Profit After Tax {after }item)
et profit margin (%] Value of Sales & Scnvices
*Hot Annualised for the Interion perfod
S twise R Resul { eapltal emplayed alang with the quarterdy and Mina Month ended resulls
STANDALONE CONSOLDATED
Particulars QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
3/31/2024 | 12/31/2023 | 3/31/2023 | 3/31/2024 3/ay/ams | 3/31/2024  12/33/2023 | 3f3ufz023 | 3/31/2009 3f31/2023
H Rewvenue
Real Estate Bush 1.44 .34 6.15 5.75 1.08 1.44 L34 516 5.75 1,08
Resort Business 15.13 57a2]  1185s 190.65| 37:.1‘5' 1513 57.12 T18.55( 150.65 37225
Total 16.57) sa.sgl 120.71f 196.40 373.33 16.57 58.586! 1:4&' 195.40 37333
Less: Intersepment Revenue [ [ | 0.00] [} | [ [ 0.00 [
Nel SalesfIncome fram Operatichs 16.57 58.56) 124,71 196.40| 373.33 16,57 58,56 12473 135.40 373.33
Sepment Resuit 249.56) 249.56
Profit/(Loss) before tax and Interest from ent 1 { |
Real Estate Buslness 33.84 24,71 3,78 12.38] -86.36 32.82 -24.33 -4,78] 8.55] 5765
Resort Business -25.49 26,84 19.23 -91.59 12.35 +25.49 ~26.84 12.23 -91.59 17.
]
Total 835 =555 15.45] 79,21/ 69,11 7.33 -51.67 13.45 -§3.03 -70.40
| |
Less i1 Interese (Net} 42.85| 21.06 4.19 104.39 56.21 ALE5 21.06 4.20] 104.39| 85.22]
lll.mher Un allocable Expenditure nat off 0 [] 0 [ [: 0 1] 0 0| [}
jil. Unatlocabln Incomg [] 1634 £3.16] 16.34 il | | 1534 53.16) 15.34)
Tatal Profit/{Loss} Sefore Tax -33.50 7261 1126 -183.60 -155.32] -3452) 7273| 1025 -157.43 -156.62
|
Caplta! Employed {Unollocated) 1330,60 13564,10. 1514.20 1330.59 1514.20/ 1317.54 135208 1504.96 1317.53 1504.58
|‘rnl.a! 133060 1354.20 151420 1330.59 1514,20 1317.54 1352.05 | 1504.95 1317.53 150496
NOTES

(1), THE ABOVE RESULTS ARE AS PER AS-108 SEGMENTAL REPORTING AND HAVE BEEN REVIEWED
BY THE AUDIT COMMITTEE AND AFPROVED BY THE BOARD OF DIRECTORS OF THE COMPANY AT
THEIR MEEYING HELD ON 30 TH,MAY, 2024.

Place: Ahmedabad
Date :30.05.2024

Bharat

For, Sterling Greenwoods L

mar Lekl

Managing Director
DN :03363339)




STERLING GREENWOODS LIMITED
STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST

Particulars Year Ended Year _Ended
Standalone Consolidated
i Rs.ij_lacs.l { Rs.in [2¢s.) [ Rs.in lacs.} (Riin lacs.)
3/31/2024 3/31/2023 3312024 3/31/2023
A Date of start of reporting perdod|4/1/2023 4712022 47172023 4/1/z022
B Date of cnd of reporting perlad|3/3172024 3/3172023 3/31/202% 3/31/2023
C |Whothor result are audited or wnaudited {Audited) (Audited) {Audited) {Audited] |
) ofreport ar STANDALONE STANDALONE Cansolldated Cansclldated
1 Assels
1 Non-current assets
{a) Praperiy, Plant & Equipments 2183.54 2246.95 2202.88 2266.29
(b) Capital Wark-in-progess 33.33 28.75 3333 28.75
{c} Other intangible assets
{d) Financia! Assels
(i} Invesiment 80.56 126,97 64.82 64.82
{ii} Trade Recivables 77.89 78.60 ?7.89| 78.60
(i) Other financial assels 41.26 41.26 41.26 4217
(c) Deferred {ax assels (nat) 241,43 164.97 241.43 164,97
{e) Olher non-current assels 2.95 3.64 2.95 519
Total Non-current assets 2660.98 2690.15 26E4.57 2650.78
2 Current assots
{a) Invenlorias 374.57 377.40 374.57 377.40
{b) Financial Assets
(i) Trade receivables 6.30 6.18 6,30 615
(iii} Cash and cash equivalents 8.22 18.18 8.33 18.28
{iv) Other Financial assets 161.31 116.73 161.31 116,73
(¢} Current tax assels (nef)
{d) Other curment assets 5.19 163.94 5,18 163.84
Total Current assets | 556.59 672.44 555,70 672.54
| Total| 3216.56 3362.59 s2z0.27|  3323.33
Il.  EQUITY AND LIABILITIES
1 EQUITY
{a) Equity Share Capital 428.60 42&.30' 428,93 428,93
{b) Other Equity 856.47 1086.36 850.05 1036.83|
1285.07 1514.98] 1278.98 1465.77
Minority Interest 0 o] 2,75 2,56
Total Equity 1285.07 1514.96) 1276,23 1463.20
2 LIABILITIES
Non-current Liabilities
{a) Financial Lizblitles
{i) Borrowing 42.00 264,27 45,45 267.73
(i) Other financial liablities 53.05 54.81 6197 63.83
{b) Dafarred tax liatities (net) 0.00 0,00 0.00 0.00
{c) Provisions 21.97 21.97 2197 21.97,
{d) Other Non-current liablitias 26.44 23.74] 26.44 23.74
143.46 364,89 155.83 377.26
‘Total Non-current Liabilities
(4) Current Libllities
(a) Financial Liablilies
{i) Borrowings 1219.75 1015.97 1219.75 1015.97
(ii) Trade payables 48.51 14.44 48.52 14.44
{iii} Other financial liabilities 508.65 440.26 508.65 440.26
(b) Deferred tax liablities (net) 0,00 0.00 0.00 0.00
{c) Provisions 0,00 0.00 0,00 0.00
{d) Other Current liablities 11143 12.08 11.28 1249
17588.03 1482,74 1788.20 1482.87
Total Current Liabilities
Total 3216.56 3362.59 3220.27 3323.33
0.00 0.00 0.00 0.00




s 5 ke

tatement; indir

Yoar. edded 31:03%
i o ™ ipagt )
baleufmltnlrennrﬁngpmd IJJ,-N-ZIJH 01-0:3-2022
Date of end of reporting periad| 31032024 | 3103-2023 31-03-2024 11-03-2023
Whethet results are audited or tmaudited Audited Audited Audlted Audited
Nature of repart s:andalmn dal (G | Consofidated | Consohidated
i fulig
Whether cash flow statement Is applicable an comparw
+#: | Cash flows from used in ‘operating activities e R S 7 R
Profit before tax 249,31 -158. 77 -253.14 -160.07
4| Adjustingiits TGr.iccancile prof tliss)3- - TR
;i |Add/fless Provision for losses of Subsidfary Co. -46,75 '
Ad]ustments for finance costs 104.39 85.15 104.39 85.16
Adjustments for decrease {increase) In Inventories at Resort 2.34 -8.77 2.84 -8.78
Adjustments for decrease {increase) in trade recelvables, current -0,12 5.86 -0.12 5.86
Adjustments for decrease (increase) in trade receivables, non-current 0,71 B.62 0.71 8.62
AdJustments for decrease {increasa} in other current assets 0.69 3.77 2.24 3.77
Adfustments for decrease (increase} In other non-current assets 0.00 0.00 0.00 0.00
Adjustments for other financlo) assets, non-current 0.00 0.00 0.00 0.00
AdJustments for other financial assets, current 104.17 -36.61 105.08 -36.56
Adjustments for ather bank balances 0.00 0.00 0.00 0.00
Adjustments for increase {decrease) in trade payables, current -non 32.20 5.10 32.22 5.10
Adjustments forincrease (decrease) in trade payables, non-current 0.00 0.00 0.00 0.00
Adjustments for Increase {decrease) In other current liabilities -0.93 -19.04 -0.90 -15.01
Adjustments for Increase {decrease] in other non-current liabillties 2.71 -2,91 2.71 -2.91
Adjustments for depreciation and amortlsation expense 52,74 54.79 52.74 54.79
Adjustments for impairment loss reversat of impalrment loss recognised In profit or
loss 4.03 0.00 4.03 0.00
Adjustments for provisions, current 0.00 0,00 0.00 0.00
Adjustments for pravislons, non-current 0.00 0.00 0.00 0.00
AdJustments for other financlal liabilities, current 58.39 16.31 68.39 16,31
Adjustments for ather financial liabllitles, nor-current-long term -222.28 -10,22 -222.28 -10.22
Adjustments for other flnanclal liabilities, current-Short term 203.78 190,17 203.78 190.17
Ad]ustments for dividend income 0.00 0.00 0.00 0.00
Adjustments for Interast income 0.00 0.00 0.00 0.00
AdJustments for share-hased payments 0.00 0,00 0.00 0.00
Adjustments for fair value losses {galns) 0.00 0.00 0.00 0.00
Adjustments for undlstributed profits of associatas 0.00 0.00 0.00 0.00
Other adjustments for which cash effects are lnvesting or financing cash flow 0.00) 0.00 0.00 0.00
Other adjustments to reconcile profit {loss) .00 Q.00 0.00 0.00
Other ad]ustments for non-cash items 0.00 0.00 0.00 0.00
Share of profit and loss frem partnership firm or associatlon of persons or limited
[nability partnerships 0.00 0.00 0.00 0.00
306,55 292.22 355.81] -- 29230
: 57.24 133.45 102.67|- 132.23
Dividends received
Interest pald 0.00 0.00 0.00 0.00
[interest received 0.00 0.00 0.00 0,00
Income taxes paid (refund) 0,00 0.00 0.00 0.00
Otherinﬂows [outﬂows} of cash 0.00 0.00 0.00| 0.00
F 133.45 102/67), - 132.23
: _ el 0,00 20,00
Cash flows fram lt)slng control of subsidiaries or other businesses 0.00 0.00
Cash flows used in obtaining control of subsidiaries ar other businesses 45.41 -1.18 0,00
Other cash receipts from sales of equity or debt instruments of other entitles 0.00 0.00 0.00
Other cash payments to acquire equity or debt Instruments of other entitles 0.00 0.00 G.00
Other cash racalpts from sales of Interests in Joint ventures .00 0.00 0.00
Other cash payments to acquire interests In jolnt ventures 0.00 0.00 0.00
Cash receipts from share of profits of parinership 7irm or association of PErsons or
limited lability partnerships 0.00 0.00 0.00 0.00
Cash payment for Investment in partnership firm or association of personsor
|1mited tiabitity partnerships 0.00 0.00 0.00
|Proceeds from sates of property, plant and equipments -0.74 0.00 -0.74




LT

Purchase of property, plant and equipment -B.22 -34.23 -8.22 -34.23
Proceeds from sales of investment property 0.00 0.00 0.00 0.00
Purchase of investment property 0.00 0.00 0.00 0.00
Praceeds fram sales of Intangible assets 0.00 1.69 0.00 1.69
Purchase of Intanglble assets 0.00 0.00 0.00 0.00
Proceeds from sales of intangible assets under development 0.00 0.00 0,00 0.00
Purchase of Intangible assets under development 0.00 -2.70 0.00 -2.70
Praceeds from sales of goodwll! 0.00 0.00 0.00 0.00
|Purchase of gaodwili 0.00 0.00 0.00 0.00
Proceeds from biological assets other than bearer plants 0.00 0.00 0.00 0.00
Purchase of biological assets other than bearer plants 0.00 0.00 0.00 0.00
Proceeds from government grants 0.00 0.00 0.00 0.00
Proceeds from sales of other long-term assets 0.00 0.00 0.00 0.00
Purchase of other long-term assets 0.00] 0.00 0.00 0.00
Cash advances and loans made to other parties 0.00 0.00 0.00 0.00
Cash recelpts from repayment of advances and loans made to other parties 0.00 0.00 0.00 0.00
Cash payments for future contracts, forward contracts, option contracts and swap

contracts 0.00 0.00 0.00 0.00
Cash receipts from future contracts, forward contracts, option contracts and swap

contracts 0.00 0.00 0.00 0.00
Oividends receivad 0.00 0.00 0.00 0.00
Interest received 0.00 0.00 0.00 0.00
Income taxes paid {refund) 0.00 0.00 C.00] 0.00
cther inflows (outﬂows) of cash 0.00 0.00 0.00 0.00

L]

ashi flows fromused in fipanéing activities;

37.18

-37.17

|Proceeds fram changes In ownership interestsin suhsicliaries 0.00 0.00 0.00
lPaymenls from changes in ownership interests in subsidlaries 0.00 0.00 0.00 0.00
Proceeds from Issuing shares 0.00 0.00 0.00 0.00
Proceeds from Issuing other equity instruments 0.00 0.00 0.00 0.00
Payments 1o acquire or redeem entlty's shares 0.00 0.00 0.00 0.00
Payments of othar equity instruments 0.00 0.00 0.00 0.00
Proceads from exercise of stock aptions 0.00 0.00 0.00 0.00
Preceeds from Issuing debentures notes bands etc 0.00 0.00 0.00 0.00
Proceeds from borrowings 0.00 0.00 0.00 0.00
Repayments of borrowings 0.00 9.00] 0.00 .00
{Payments of finance lease liabilities 0.00 0.00 0.00 0.00
Payments of lease Nabilities 0.00 0.00 0.00 0.00
|Dividends paid 0.00 0.00 0.00 0.00
|[interest paid -104.38 -85.15 -104.39 -85.16
Income taxes paid (refund) 0.00 0.00 0.00 0.00

0.00 0.00 0.00

Other inflows {outflows) of cash
i ‘Net cash ‘Hows from {used in)’ fina: :Ingactiulties




STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone)

') (R&in‘lakh):
Audited Figures Adjusted
L {as reported before Figures
St Particula adjusting for (audited
No. rs qualifications) figures after
adjusting for
qualifications)
1. | Turnover/ Total income 249.56 249,56
2. | Total Expenditure 498.87 498.87
3. | Net Profit/(Loss) (183.60) (183.60)
4. | Earnings Per Share (4.33) (4.33)
5. | Total Asseals 3216.16 3216.16
6. | Total Liabilities 3216.56 3216.56
7. | Net Worth 1285.07 1285.07
8. | Any other financial item(s) (as felt N. A. N. A.
appropriate by the management)
II. | Audit Qualification (each audif qualification separately):

a. Details of Audit Qualification:

1) Company has not used the accounting software for maintain its books of
accounts which has a feature of recording audit trail (edit log) facility

2) During the year under audit the Company has not ascertained the impairment of
some of the assets held at resort pursuant fo the decision taken in Board Meeting
dated 9* February,2024. This being technical in nature, the impairment is not

quantifiable
b: Type of Audit Qualification; Qualified Opinion £Bisclaimeraf-Opinien+Adverse
c. Frequency of qualification: Whether appeared first time / repetitive-/-since-hew
| o

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: N A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) _Management's estilnation on the impact of audit qualification: NIL

N
Y
- -




(i) If management is unable to estimate the impact, reasons for the
same:

1) The management is under process to purchase the suitable
software and implementation of the same in due course of time.

2) The Company is in process of identifying and quantifying
impairment of loss of the assets of the Company with the help of
technical persons and the same will be accounted upon
quantifying the same, .

(i) Auditors’ Comments on (i) or (ii) above:

The Auditor has taken note of the Management response.

Wl

. CEO/Managing Director: BHARATKUMAR LEKHI (DIN: 03363339)

. GEO; [ PANCHAL

Audit Committee Chairman: NISHANT SING : 05251340)
. Statutory Auditor: KEYURD BAVISHI ( M NO: 136574)
AZANGS,
’E"g"m < q?\\
Place: AHMEDABAD \\3‘:\ <
Date: 30-05-2024 NN




STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS

{Consolidated}

I Audited l;fg.t:Jrés' A‘d;i:usted
. (as reported before Figures
Sk . adjusting for (audited
No. Particulars qualifications) figures after
adjusting for
qualifications)
1. | Turnover/ Total income 249,56 249.56
2, | Total Expenditure 502.70 502,70
3. | Net Profit/(Loss) (187.24) (187.24)
4. | Earnings Per Share (4.42) (4.42)
5. | Total Assets 3220.27 3220.27
6. | Total Liabilities -3220.27 -3220.27
7. | Net Worth 1276.23 1276.23
8. | Any other financial item(s) (as felt N. A. N. A.
appropriate by the management)




Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

1) Company has not used the accounting sofiware for maintain its books of
accounts which has a feature of recording audit trail (edit log) facility

2) During the year under audit the Company has not ascertained the impairment of
some of the assets held at resort pursuant to the decision taken in Board Meeting
dated 9 February,2024. This being technical in nature, the impairment is nof

quantifiable
b.  Type of Audit Qualification: Qualified Opinion /Bisclaimerof-Opinionl-Adverse
c. Frequency of qualification: Whether appeared first time / repetitive-/-since-hew
o -

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: N A

e. For Audit Qualification{s) where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification: NIL
(i) 1f management is unable to estimate the impact, reasons for the

same.

3) The management is under process to purchase the suitable
software and implementation of the same in due course of time.

4) The Company is in process of identifying and quantifying
impairment of loss of the assets of the Company with the help of
technical persons and the same will be accounted upon
quantifying the same.

{ii) Auditors' Comments on (i) or {ii) above:

The Auditor has taken note of the Management response.




1.

Sianatories:

. CEO/Managing Director: BHARATKUNMAR LEKHI (DIN: 03363339)

. CFO: KA

. Audit Committee Chairman: NISHANT SINGH (DIN: 05251340)

. Statutory Auditor : S{ VISHI { M NO: 136571)

Place: AHMEDABAD
Date:30-05-2024




