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Dated: 16.02.2026

To,

The Manager,

Listing Department,

BSE Limited,

Phiroze Jegjeebhoy Towers,
Dalal Street

Mumbal - 400001

Scrip Code: 500357

Subject: Intimation of Adjourned Board Meeting for Consideration and Approval of
Quarterly Financial Results

Dear Sir/Madam,

This is with reference to our earlier intimation dated 06.02.2026 regarding the meeting of the
Board of Directors scheduled to be held on 13.02.2026 to consider and approve the Un-audited
Quarterly Financial Results of the Company for the quarter and period ended as on Ja=
December, 2025.

On the said date, the meeting could not conclude the agenda relating to approval of financial
results due to pending deliberations with the Auditors and therefore the meeting was adjourned
to today i.e. 16.02.2026 at 10:00 A.M. to consider and approve Un-audited Quarterly Financial
Results of the Company for the quarter and period ended as on 31% December, 2026.
Inadvertently, the intimation regarding such adjournment was not submitted to the Stock
Exchange within the prescribed time. The Company regrets the oversight.

Now, today, the Board of Directors of the Company, Powers vested with Resolution Professional
has approved the following items:

« Approved and taken on record the Un-Audited Quarterly Financial Results for the
Quarter Ended as on 315 December, 2025.
pX:3e PN

The adjourn meeting stated a

You are reqyested to take the same on your records.

iHs Limited (Under CIRP)

pany Secretary
ACS5-31026
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T OF UNAU TNANCIAL FE! THE O NINE MONTH ENDED FWBE & 2025
18& i Lakhs)
GUARTER ENDED G Wanths Ended T Vaar Ended
PARTICULARS 31.12.3028 0082025 21.12 2024 31.12.2025 31122024 | 31032006
[Un- Audited) [Un-Aogiten) {Un-Audites) (Un-Audited Un-Audited) (Audited]
[+ [mwcome
Revenue from ogerations
Sade (Nat) 381 | 12225 549 48 125.08 86280 GE5.1F
Ohvar income 203 | 10.91 566 1284 BAT 2156
Tatal income 554 133,15 6514 132,80 BTL.TT GE7.65
[T 7 |ewpenses
Cost of matersl consured 18 11508 3507 198.68 50142 546,94
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process
(8] Employee bensfis sxpanss s B O5 4278 &3.38 i 19957
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{5 Depreciston and armortsation Expense a0 17683 9251 264,65 27754 37065
{d) Cibwr expermes S2.86 7189 3076 114.88 13295 E1352
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[ 3 Profit | (Less) before exceptional Hems and L RLEEET N
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£ Profit / tess) bofore tay [162.19]
@ [Tax expense
1A} Curtent Tan - [~
b} Detferad Tax
o) Tax Adjussrent of @arlier years =
T |Met Profitl (Loss) for the pariod (5.5) [TLEES]) 180e 26| (1,644.561)
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{] themme that will it be re-chssified T profit or loss -
(5} Income Tax mising to tsms that wif not be re-
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0 parafit o foess: _ . p
[Tatal Diher Comprenensive Incame | {Loss) for thol - - - -
Perlod —
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+3)
70 |Paid up Equiy Share capital (Face Valus of Rs.10: 966,47 BEG.AT 90647 566,47 W AT G647
—
11 |Reserves excluding Rovaluation Reserves as (5.467.45)
Balance Sheet of Previous Year
[Earnings per equity share for continuing eperation
5ic] {168 {3.22)/ {1.44 [4.80) 38) 7.0
Earnings per equity share for continuing operation |
i 11.68) 3,22} 144 {4.80) {8.38) {17.01)
Notes:
1 Thie abiove Emancial Resulls e i sccordance with Feguston 53 of the SEBI (Listnyg Ohiliganons and Disciosures Remquramants) Reguiatons, 2015 ware reviewed by ths comparty
10 ot
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|nschveney vesalinion professisasl (IRF] by NCLT vids arder dated O7th Jung, 2024

2 Statutery Audior feve carried out Linied Review of the Financal Results of the company 107 he quartsr & nine MOnINs ended 3151 Decernber 2025 undar reguiation 53 of fhw sE8
(Listng Cbigatons and Disclogure Requirements| Reaguiatiors, 2015 The susiiors have sepreasad moddied report on the Financisl Results of the. Company

Basis of Modifiad Opirsion (Note No 3 to €1
3. The cormgany has not provided rfersst of Rs 137,590 Laxhs & Rs 411 30 R the for the quartar 2 Ihe ning monthes ended 3181 Decemper, 2005 respectvely, The clrmubsive interes! net
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4 hig Physical Vedlication of inverdory has been carmed out during e paaod 0102025 1 3122025, The Amount Lnceriainabla

& The company has nat biurested s frade payables into categuries sk &3 inose due 1o Mich, Smal snd Maodivm Enterprises (MSMEs) and cthers. This is 3 non-camgliance’ with tha
Esclpsire reguiIrements mandated under Section 22 of the Micre. Small and Mediun Entsrpirises Dnvelepment {MEMED) Act, 2006 read with Scheduls Il of the Companes Acs, 2013
The comoany is requiss s dedtfy and dimdloss separstely the ameunts. payans 1o MESMES 1o ensae and statutory L D 1o this non company 15
(raiie 1 conerent whekhar sy interest wes 10 bo provided oo overdue s per m MENME Act {Armount unascertainable |
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and cedsiy & i

5. Twin Secured Crediors who have gven Sesured Intar Gorporste Deposls t2 fhe Compsny rave Rled petiion
Soctien T of The Inscharcy and Banknptey Code, 2016 to initste Corporate ngaivency Resalutisn Process, appoimtmant of Resoluien

I respoct of b antions et Kt n Sechicn 14 af the nschaney and Bankrugkey Coss. 201E NCLT vide seder datec 078 June. 2024 hai intme the
|IRE

7 s on 315t December, 2025, the company has scourmlsted losses of £ 710834 lakhs and
| envdad 315t December 2025 mspectively, and =5 of thal daie the company's current latimes sxreeied ils Total a5sets by T 335581 ks, The company has segats nat worth of 2.
4373, 58 takbs 58 on 315t Decamier, 2025 THa Indicates that a massis! Licernly st Shat may cast signicent dousit on the compenys sblly s contnue 35 3 Gong Cancer. NGLT
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neve resciutioe: phan. Accordingly, B Firaneial ResUits has beat prepared on Geing Consorm Base

4 Iy view of Losses, Mo prelsiencs svidend is declared! by the cempany  The Company hos filed to convert 8% Preference Shares of Rs. 500 Lacs as par ihe appraval of sharshciders m
the AGM heid on DB.0S 2009 14% Strws of R 100 Each fuly Part up smaunting o Rs 50000 Lakhs have hean re clamsifind 25
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2. The Company = engeged In the single primary businges of “Manufacturing of Paper sl Fapar reiated groducts”, and MBS ony one reportabie segment i acoovdance with I AS 108
Cipersting Segments. Dueng e quartsr & nine months ended 31l Decemitar 2025, the i & Favanus i from sake of srae § Raw Materal

incurred MNet Loss of T 162,15 kakhs & 473 57 lakhs dunng the quarter & B mine momhs

10. Previous year | periods Fgumes have been ragrouped | reciassdied. whineyer necessary.
11, The frnancial resuds are svailable =n the weoste of Bombay Sinck Excaange Lid (www. bsainda.com)

For ard on behalf of the Board of Directors
HAAMA PAPER 5 LIMITED

Sinde:M Aggarwal
mulpa.miﬂn-pﬂlulg-fmu—zmwnsw
Resolution Prrfesﬁlmﬂl
in thee Matter of M/S Raama Paper Mills Limited [Under CIRP)
New Deihi
Dte : 16th, Fabruary 2026




JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

Office No- E-29, 2*¢ Floor, Sector -3, Noida,Uttar Pradesh , INDIA
Email : caabhinav1990(@gmail.com

To
The Insolvency Resolution Professional (IRP)
RAAMA PAPER MILLS LIMITED (Formerly Rama Paper Mills Limited)

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED ON DECEMBER 31, 2025.

1. We have reviewed the accompanying Statement of Unaudited Financial Results
of RAAMA PAPER MILLS LIMITED (Formerly Rama Paper Mills Limited) (the
‘Company’) for quarter and nine months ended December 31, 2025 (the
‘Statement’), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, as amended (the “Listing Regulations”).

2. The company has been admitted into Corporate Insolvency Resolution Process in
terms of the provisions of the Insolvency & Bankruptcy Code, 2016 (“IBC”) vide
Hon’ble National Company Law Tribunal (NCLT) order dated 07th June, 2024. The
Interim Resolution Professional has been appointed as per the provision of IBC,
who was later confirmed as the Resolution Professional pursuant to second
meeting of the Committee of Creditors (COC). The power of Board of Directors
Stand Suspended as per the provision of IBC and such powers are being exercised
by the Resolution Professional so appointed. The management & operations of the
company were being managed by Resolution Professional.

3. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules,
2015, and in compliance with Regulation 33 of the Listing Regulations is the
responsibility of the Company’s management & have been signed by the
Resolution Professional of the company. Our responsibility is to issue a report on
the Statement based on our review.

4. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and
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accounting matters and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

. Basis of Qualified Conclusion

(i) Attention to drawn to Note No. 3 to the Statement in the matter that the
company has not provided interest of Rs. 137.60 Lakhs & Rs.411.30 for the
for the quarter & the nine months ended 31st December,2025 respectively.
The cumulative interest not provided from 08/06/2024 to 31/12/2025 of
Rs.856.11 Lakhs payable on 2 secured Inter Corporate Deposit. Company
has provided interest on these deposits till date of appointment of IRP i.e.
7th, June, 2024. Had the company provided this interest the Loss would
have increased by Rs.137.60 Lakhs & Rs.411.30 for the quarter & the nine
months ended 31st December,2025 respectively & for the period to date
would have increased by Rs.856.11 Lakhs.

(ii) No Physical Verification of inventory has been carried out during the period
01/04/2025 to 31/12/2025. The Amount uncertainable. (Refer Note No.4).

(i)  The company has not bifurcated its trade payables into categories such as
those due to Micro, Small and Medium Enterprises (MSMEs) and others.
This is a non-compliance with the disclosure requirements mandated under
Section 22 of the Micro, Small and Medium Enterprises Development
(MSMED) Act, 2006 read with Schedule Il of the Companies Act, 2013. The
company is required to identify and disclose separately the amounts
payable to MSMEs to ensure transparency and statutory compliance.

Due to this non bifurcation we are unable to comment whether any interest
was to be provided on overdue as per the MSME Act Amount
unascertainable (Ref Note No 5).

. Material Uncertainty Related To Going Concern

As on 31st December, 2025, the company has accumulated losses of X 7,108.34
lakhs and incurred Net Loss of ¥ 162.19 lakhs & 473.57 lakhs during the quarter &
the nine months ended 31st December,2025 respectively, and as of that date the
company’s current liabilities exceeded its Total assets by I 3355.91 lakhs. The
company has negative net worth of X. 4974.56 lakhs as on 31st December,2025.
This indicates that a material uncertainly exists that may cast significant doubt on
the company’s ability to continue as a Going Concern. NCLT vide order dated 07th
June, 2024 has appointed the Insolvency Resolution Professional (IRP). The
Committee of Creditors (COC) had approved the resolution plan in meeting held
on 16th April, 2025, which has been set aside by NCLT, Allahabad Bench vide
order dated 07/01/2026 with specific directions. Company's ability to operate as
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Going Concern depends upon the new resolution plan. Accordingly, the Financial
Results has been prepared on Going Concern Basis. (Refer Note No.7).
Our opinion is not modified in respect of this matter.

7. Based on our review conducted and procedures performed as stated in Paragraph
4 above, except effect as stated in basis of Qualified conclusion paragraph 5
above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standard
(“Ind AS”") specified under section 133 of the Companies Act, 2013 as amended,
read with relevant Rules and other recognized accounting practice and policies
thereon, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as, amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For JAGDISH CHAND & CO.
Chartered Accountants

Firm Registration Number: 000129N
ROHAN G

KUMAR ~ bisioneet

Rohan Kumar

Partner

Membership Number: 563558
UDIN: 26563558NBBKKP2398

Date: 16/02/2026
Place of Signature: Noida



