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Date: March 15, 2023

To,

The General Manager,
Department of Corporate Setvices,
BSE Limited,

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Sub: Submission of Pre-offer Advertisement cum Corrigendum (“Pre-Offer Advertisement) pursuant to the
provisions of Regulation 18(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 (“SEBI SAST Regulations”).

Ref.: Open Offer for acquisition of up to 10,40,000 Equity Shares of Rajath Finance Limited (“Target
Company”) at an Offer Price of ¥ 13.11 per Equity Share by 9Anium Tech LLP (“Acquirer”) together
with Gautam K. Shah (PAC-1), Vishwanathan V. Iyer (PAC-2), Shubhra T. Singh (PAC-3) and Beena
M. Shah (PAC-4). (“Open Offer")

Sir/Madam,

With reference to the captioned subject, the Pre-Offer Advertisement is published today i.e. on Wednesday, March
15, 2023 pursuant to Regulation 18(7) of SEBI SAST Regulations, in the following newspaper:

Newspaper I Language Edition
| Financial Express English All
Jansatta Hindi All
Navshakti Marathi Mumbai
| Financial Express Gujarati Ahmedabad

Please find enclosed a copy of the Pre-offer Advertisement published in Financial Express (English) and Navshakti
(Marathi) for your reference and records. Request you to disseminate the said information on your website.

Thanking you,

Yours Faithfully,
For, Vivro Financial Services Private I.imited

\W oo

Vivek Vaishnav
Director
DIN: 00925446

Regd. Office : Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad, Gujarat, India - 380 007. Tel. : + 91 (79 ) 4040 4242
CIN - U67120GS1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AiBI Reg. No. AIBI/086



WEDNESDAY, MARCH 15, 2023

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

‘12 MARKETS

PLANS TO RAISE ¥2,000 CRORE
Federal Bank weighs
NBFC arm stake sale

FE BUREAU
Mumbai, March 14

FEDERALBANKIS reportedly
considering a stake sale in its
non-banking financial com-
pany subsidiary Fedbank
Financial Services to raise
32,000 crore or $242 million.

Fedbank Financial Ser-
vices isworking with advisers
on the potential stake sale.
The offering could consist of
new shares and existing ones
from Federal Bank and pri-
vate equity firm True North,
which owns about one-fourth
of the company, a Bloomberg
news report said quoting
sources.

Fedbank Financial
Services is seeking a
valuation of around ¥50
billion in the stake sale. It
could launch its planned
IPO in 2024

As on December 31,
the private bank holds a
73.2% stake in Fedbank
Financial Services.

InJanuary 2022,the board
of directors of the bank had
approved initiating the
process of an initial public
offering (IPO) by way of fresh
issue and offer for sale. The

company filed a draft IPO
prospectus in February 2022
to raise %9 billion.

Fedbank Financial Ser-
vices, as the Mumbai-based
non-bank lender is known, is
seekingavaluation of around
X50billion in the stake sale.It
could launch its planned IPO
in 2024, the report said.

Fedbank Financial Ser-
vices acquired receipt of its
non-banking financial com-
pany (NBFC) licence in 2010.
The non-bank lender has
more than 463 branches
across India. It offers prod-
ucts like gold loans, home
loans, loan against property,
and business loans.

Pandey, Jagannath appointed LIC MDs

Mohanty takes over
as interim chairman
at public insurer

TANYA KRISHNA
March 14

THE LIFE INSURANCE Corpo-
ration of India (LIC) on Tuesday
announced the appointment
of Tablesh Pandey and M
Jagannath as managing direc-
tors of the corporation.

While Pandey will take
charge starting April 1, Jagan-
nath assumed office with
effect from March 13,LIC said
in a regulatory filing. The two
managing directors who
retired from the corporation
this week are Raj Kumar and
BC Patnaik.

Jagannath, who joined LIC
as a direct recruit officer in
1988, has a rich experience in

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(T) OF THE SECURITIES AND EXCHARGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLOERS OF

RH]FITH RAJATH FINANCE LIMITED

Registered Office; 208-215, Star Plaza, Pholchhab Chowk, Rajkat, Gujarat = 360001, India.
Website: hitps./irajathfinance.in’ | Tel. No: 0281-2454 271 | Email: rajathfina@rhotmail.com
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Open Ofter tor acquisition of up to 10,40,000 (Ten Lakh Forty Thousand) fully paid-up Equity Shares of face value of T10/- each (“Equity Shares™) representing
26.00% of Fully Paid-up Equity Share Capital, from the Public Shareholders of Rajath Finance Limited (“Target Company™) by “9Anium Tech LLP"; (hereinafter
referred as “Acquirer”) together with Gautam K. Shah (PAC-1). Vishwanathan V. lyer (PAC-2), Shubhra T. Singh (PAC-3) and Beena M. Shah (PAC-4) (PAC-1,
PAC-2. PAC-3 and PAC-4 hereinafter collectively referred to as “PACs") at a price of ¥13.11 (Rupees Thirteen and Faisa Eleven only) per Equity Share (“0ffer™)
pursuant to and in compliance with Regulation 3(1) and Regulation 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

This Advertisemeant and corrigendum to the Detailed Public Statement is being issued by Vivro Financial Services Private Limited, the Mznager to the Ofter (" Manager
to the Offer”}, for and on behalf of the Acguirer and the PACS in respect of the Open offer ("Pre-Offer Advertisement cum Corrigendum™), to the Public Shareholders

of the Tangst 'Eu-mpanyr, im compliance with Regulation 18(7) of the SEBI (SAST) Regulations.

This Pra-Offer Advertisement cum Corrigendum shoubd be read m continuation of and in conjunction with a) Public Announcement dated September 29, 2022 ["PA"),
b) Detailed Public Statement dated October 08, 2022 which was published in Financial Express (Enghish), Jansatta (Hindi), Financial Express (Gujarati} and Mavshakdi
(Marathi) (“Mewspapers”) on October 07, 2022 (“DPS™), ¢) Draft Letter of Offer dated Oclober 14, 2022 (“DLoF"), d} Letter of Offer dated March 03, 2023. (*LoF™)
and &) Recommendation of committee of independent directors dated March 14, 2023 published in Mewspapers on March 15, 2023. (“IDC Recommendalion™)

This Pria-Offer Advertisament is being published in all the Newspapers in which the DPS was published.

Capitalized terms used but not defined in this Pre-Offer Advertisement shall have the meanings assigned o sech terms in the Lok

The Public Shareholders of the Target Company are requested 1o kindly note the following information related to the Offer:

1 Otter Price: The Offer is being made at a price of T13.11 (Rupees Thirteen and Paisa Eleven Only) per Equity Share, payable in cash and there has been no
ravision in the Offer Price. For further details redating to the Offer Price, please refer to paragraph 6.1 (Justiication of Offer Price) on page 21 of the Lof

2. Recommendations of the Commitiee of Independent Directors (“IDC™): The recommendation of IDC was approved on March 14, 2023 and published in the
Newspapers on March 15, 2023, The IDC is of the opinion that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in

line with SEBI {(SAST) Regulations.

3 Other details of the Offer:

3.1, This Offer is not & competing offer in terms of Regulation 20 of the SEBI (SAST) Reguiations. The Offer is not conditional upon any minimum level of acceptance

in terms of Reguiation 19(1) of SEBI (SAST) Regulations,

3.2, The dispatch of the LoF to the Public Sharghoiders as on the ldentified Date (i.e., Thursday. March 02, 2023) in accordance with Regulation 18(2) of the
oEB! (5A3T) Reguiatrons: has been completed (either through elecironic mode or physical mode) on Friday, March 10, 2023. it is clarifeed that all the Public
Sharehiolders whose names do not appear in the register of members of the Target Company on the Identified Date (even i they acquire Equity Shares or if they
become shareholders of the Target Company atier the Identified Date) orthose who have nof received the LoF are eligible fo participate in the Offer.

3.3. A Public Shareholder may participate in the Offer by approaching their Selling Broker and tender the Equity Shares in the Offer as per the procedure mentioned in

the LoF or in the relevant Form of Acceptance-cum Acknowledgment.

3.4.  Public Shareholders of the Target Company may downtoad the LoF from the website of SEBI (www sebigov.im), BSE (www bseindia.com). Manager 1o the
Cffer (hitps-fwwwovivio.net!) or obtain a copy of the same from Link Intime India Private Limited (*Registrar to the Offer™) on providing suitable documentary

gvidence of holding of the Equity Shares of the Targel Cormpany.

35.  Incase of nen-receipt/non-availability of the Farm of Acceplance-cum-Acknowledgement, a Public Shareholder may partcipate in the Offer by providing their
application in plain paper in writing signed by all sharehodder(s). stating nams, addrass, number of shares haid, client 1D nember, DP name, DP 1D numiber, number
of Equity Shares being tendered and other relevant docements as mentionad in the Lof Such Public Shareholders have to ensura that their order s entered in the
electronic piatform to be made avadable by BSE before the closgre of the Offer,

4 The procedure for tendering the Equity Shares in the Ofer is as below:
4.1.  Incaseof Equity Shares held in physical form:

Pubdlic Sharahaldars holding Equity Shares in physical form may participate in the Offer by approaching their respective Selling Broker along with complete set of

relevant documents in the manner as set out in paragraph 8.17 on page 28 of the LoF
4.2, Incase of Equity Shares held in dematerialised form:

Pubdic Sharehotders halding Equity Shares in demateriaised form may participate in the Offer by approaching their respective Selling Brokar and providing the
details of Equity Shares they intend 1o tender in the Offer in the manner as set out in paragraph 8.10 on page 27 of the Lof.

5 Inaccordance with Regulations 16(1) of the SEBI {SAST) Reguiations, the DLoF was submitted to SEBI on October 14, 2022. SEBI vide its letier bearing refarence
number no,. SERIHICFD/RACGDLR-2/P/OWB644/2023 dated February 28, 2023 issued #ts observations on the DLoF in terms of Regulation 16(4) of SEBI

{SAST) Regulations ("SEBI Dbservation Letter™). SEBI's observations have been incorporated in the Lok

6. Material Changes: The comments specified in the SEBI Obsarvation Lefter and certain changas (occurring after the date of the PA and/or DP3) which may be

miaterial have been incorporated in the LoF and are maore particularly disclosed below:

6.1 "“RBlvide iz feller dated February 23, 2023 has granted in-principle prior approval for the proposed change in managaement and acquisition of conlrol of the Target

Cormpany by 9Anium Tech LLF and the same is menboned on page no. 3, 12 and 25 of the LoF,

“Document for Inspection”.

6.2.3 The address of Gautam K. Shah (PAC-1) has been updated to Girtkgnj, 21722 Sth Foor, N.5. Road, Near Bank of Baroda, Churchgate, Marina Lines,

The LoF has been updated as under:
1. “The Acquirer / PACE have no relationship with the Sellers” and the same i mentioned on page no. 18 of the Lok
2. Document for Inspaction: The decuments | information’ referred in LoF shall be made available for inspection by shareholder(s) of the Target Company,
physically as well as electronicalty. The Public Sharehoiders of the Target Company may access the said documents by placing a request on the email id
inviastors@vivro.net and by providing details such as DP Id, client id, Folio Mo, etc” has been incorporated on page no. 32 of the LoF under the heading

Mumbai — 400020, Maharashtra,
7 Details regarding the status of statutory and other approvals:

7.1, RBI vide its letter bearing ref. no. AMD.DOS.RSG.No, ST46801.10.280/2022-2023 dated February 23, 2023 has granted in-principle prior approval for the
proposed change in management and acquisition of controf viz. acquiring shares of the Target Company by SAnium Tech LLP subject to the condition that the
Target Company will nof accept any public deposit and will also convert itself from a Deposit taking NBFC {Cat. A) to Non-Deposit taking NBFC (Cat. B). The
Company is also advised to submit an application to RBI for conversion from Deposit taking NBFC (Cat. A) to Mon-Deposit taking NBFC (Cat, B). Accordingly, the

Gompany is no longer eligible to accept public deposits.

7.2, Tothe best of the knowledge of the Acguirer and the PACs, there are no statutory or other approvals required by the Acquirer to complete the acquisition under
the share purchase agreement and the Offer as on the date of the LoF. However, in case of any staiutory or ather approval being required by the Acguirer and/or
the PACS at a later date prior to completion of the Offer, the Offer would be subject to such other statutory or other approval(s) being obtained. Please also refer

to paragraphs 3 (Details of the Offer) and paragraph 7 (Terms ano’ Conditions of the Offer) of the Lof for further details.

8. Revised Schedule of Activities:
Part VIl {Tentative Schedule of Activity) of the DPS has been amended and the revised schedule of activities pertaining to the Offer is 521 out betow:

Activity

Original Day & Date”

| Revised Day & Date

Bate of Public Announcement

Thursday. September 29, 2022 § Thursday. September 29, 2022

Diate of Publication of Detailed Public Statement in newspapers

Friday, October 07, 20221

Friday, Octobes 07, 2022

Last date of filing Draft Letter of Offer with SEBI

Friday, October 14, 20221

Friday, October 14, 20221

e

Last date for Public Announcement of a competing ofter
Last date for receipt of comments fromn SEBI om the Draft Letter of Offer

Tuesday, Noyember 01, 2022] _Tuesday, November 01, 2022
Friday, November 04, 2022 | Tuasday, Febraary 28, 2023**

|
|
|
|

Identifind Date”

Wednesday, Novernber 09, 2022 |

Thursday, March 02, 2023

Last dafe for dispatch of the Letter of Offer to the Public Sharehoiders

Wednesday, Novembar 16, 2022 |

Friday, March 10, 2023

Last date of publication by which 2 comemittes of independant dereciors of ihe Targst Company s
required o give its recommendation to the Public Shareholders of the Target Company for this Orifer

Friday, November 18, EIIIEE]

Wednesday, March 15, 2023

Last dale for upward revision of the Offer Price and/or the Offer Size
Advertisement of schedule of activities for Open Offer, Status of statutory and other approvals in newspapers

—Tuesday, November 22, 2022
Tuesday, November 22, 2022 |

Thursday. March 18, 2023
Thursday, March 16, 2023

Date of commencement of tendering perod {Ofer Opening Date)

Wednesday, November 23, 2022 |

Friday, March 17, 2023

Date of closure of tendering period (Offar Cloging Date)

Tussday, December 06, 2022

Monday, April 03, 2023 |

Lazi date of communicating of reiection’ acceptance and payment of consideration for accepted
tenders/ return of unaccepted shares

Tuesday, December 20, 20272 I

Thursday, April 20, 2023

issue of post offer advertisement

= e

Last date for fiing of final report with SEBI

Tuesday, December 27, 2022
Tuesday, December 27, 2022 |

Thursday. April 27, 2023 |
Thursday, April 27, 2023 |

*Meniifed Dafe 15 only for the purpose of defermining the names of the shareholders as on such date 1o whom the LoF shalt be sent,
*The original schedile of activities was indicalive. (prepared on the basis of Bmelines provided anoer the SEB! (SAST) Regulalions) and was subiect to receist of

dpprovals (if any) from vanous statuforyireguatony authoniies.
*=Actusl date of receint of SEB! commenis

9. The Acguirer its partners and PACs severally and jointty accept full responsibifity for the information contzined in this Pré-offer Advertisemeant cum Corrigendum
and also for the obligations of the Acquirer alang with the PACs as prescribed under SEBI (SA5T) Regulations and undertake that they are aware of and will comply
with their obligations wnder the SEBI (SAST) Reguiations in respect of this Offer. In relation to the information pertaining to the Sellers and the Target Company, the
Acguirer and PACS have refied on the information provided by the Target Comipany, the Sellers and publicly available sources and have nol independantly verified

the accuracy of such information.

10, A copy of this Pre-Offer Advertisement com Corrigendum would also be available on the SEBI website at https:www. sebi.govins and on the website of Manager

Lo the Offer at wwaw.vivro.netl

ISSUED BY MANAGER TO THE OFFER DN BEHALF OF THE ACQUIRER AND PACs

VIVRO

Vivro Financial Services Private Limited

Vivro House; 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007 . Gujarat, india.

CIN: UGT120G1996PTCO29182 | Tel No.: +91 79-4040 4242 | Email: investorsi@vivro.net

Website: www.vivio.net | SEBI Registration No.: MEINMOOOD10122 | Contacl Person. Shivam Patel / Jay Shah

REGISTRAR TO THE OFFER

LINK Intime

LINK INTIME INDIA PRIVATE LIMITED
G-101, 15t Floor, 247 Park, L.B.5. Marg, Vikhroli West, Mumbai — 400 083, Maharashira, India
CIN: U&7 190MH1999PTC1 18368 | Tel No.: +91 8108114949 | Email: rajathfinance. offer@linkintime.co.in
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Sd/- Sd/- Sd/- Sd/- S/~
SAnium Tech LLP Gautam K. Shah (PAC-1) Vishwanathan V. Iyer (PAC-2) Shubhra T. Singh (PAC-3) Beena M. Shah (PAC—4)
Name: Gautam K. Shah DIM - 06379806 DIN - 07550254 DIN - 09194475 DIN - 07049813
DIN - 06379806 Designated Partner Designated Pariner Designated Pariner Pariner

Date: March 14, 2023
Place: Mumbai

f:i-nﬂnni“.ep. .in
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marketing. “He has worked as
senior divisional manager in-
charge of Ernakulam, Dhar-
wad and Bangalore I divisions.
He also served as chief execu-
tive officerand manager direc-
tor of LIC (Lanka), Colombo, Sri
Lanka between 2009 and
2013, LIC said. His previous

assignmentwasas zonal man-
ager, south central zone,
Hyderabad, which comprises
Telangana, Andhra Pradesh,
and Karnataka.

Further, the PSU insurance
company said Siddhartha
Mohanty, serving hitherto as
managing director of LIC, has

taken interim charge of of the
financial and administrative
powers and functions of the
chairperson of LIC,in addition
to his own duties, with effect
from March 14.

In a regulatory filing on
Monday, LIC had said, “Man-
galam Ramasubramanian
Kumar has ceased to be the
chairperson of the corpora-
tion, with effect from March
13,2023, after close of busi-
ness hours, upon completion
of his term””

According tomediareports,
the government will appointa
full-time chairman by June,
whowill servea term of around
ayear. LIC has two more MDs.

Finance minister Nirmala
Sitharaman earlier told Lok
Sabhathat LIC’s debt exposure
to Adani Group stands at
36,183 crore as of March 5 —
marginally lower than X6,347
crore as of December 2022.

Rupee falls
14 paise to
82.37 against
US dollar

THE RUPEE DECLINED by 14
paise to 82.37 against the US
dollar on Tuesday, weighed
down bya strong greenbackin
global markets and persistent
foreign fund outflows amid
the SVB collapse. Heavy selling
pressure in the domestic
equity market also hit the cur-
rency, forex traders said.

At the interbank foreign
exchange, the domestic unit
opened lower at 82.27 against
the dollar and traded between
the range of 82.24 and 82.55
during the intra-day. It finally
settled at 82.37 against the
American currency. This is the
second consecutive day of
decline in the rupee. On Mon-
day, it settled at 82.23 against
the US dollar. — PTI

Bad loans down, but wilful default
accounts shoot up In last two years

GEORGE MATHEW
& HITESH VYAS
Mumbai, March 14

THE RESERVE BANK of India
(RBI) has reported a sharp
decline in gross non-perform-
ing assets (NPAs), or bad loans,
in the banking system in the
last two years, but wilful
defaults have shot up with
morelegacyloanaccounts now
getting added to the wilful
default category.

There has been a rise of
38.5090, or 394,000 crore, in
wilful defaults in the last two
years, reflecting the gapsinloan
appraisalsand risk management
inthebankingsector. Therewere
15,778 wilful default accounts
involving an amount of
3340,570 crore as of December
2022 as against 14,206
accounts involving 285,583
crore a year ago in December
2021 and 12,911 accounts for
245,888 crore in December
2020, according to Transunion
Cibil, a credit information com-

Tel. No: 0281-2454 27

WILFUL DEFAULT ACCOUNTS

(As of Dec 2022)

SBI

PNB

Union Bank
BoB

IDBI Bank
Bank of India
Canara Bank

*Number of borrowers, **3 crore, Source: Transunion Cibil

1,883 79,296
2,144 38,360
1,746 35,266
2,203 23 879

335 23 601

340 16,350
1,334 15,110

panyregistered with the RBI.

As per the Reserve Bank of
India’s (RBI) classification,a‘wil-
ful default’would be deemed to
have occurred if the borrower
has defaulted in meeting their
repayment obligations to the
lender even when they have the
capacity to honour the said
obligations.

“This (higher wilful default
number) has nothing to dowith
the present.Thisisalla catch up

Registered Office: 208-215, Star Plaza, Phulchhab Chow
Website: hitps:/rajathfi
Corporate Identification Number: LE:

Recommendatiens of the Committee of Independent Directors (“IDC™) on the Open Offer lo the shareholders of Rajath
Finance Limited (“Target Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Reguiations, Z2011("SEBI SAST Regulations™).

of the past. So, it is not for the
defaults today but it is the
default of the past and where
recovery and insolvency actions
arestill going on,’said an official
ofabank.

However, according to the
RBI’s ‘Report on trends and
progress of banking’, overall
NPAs —loanswhere principal or
interest payment remained
overdue fora period of 90 days
-- have fallen from 7.3% (of

RAJATH FINANCE LIMITED

1 |Date

| March 14, 2023

2 [Name of the Target Company (TC)

Rajath Finance Limitad

3 | Details of the Offer pertaining to TG | Open Offer for acquisition of up to 10,40,000 Equity Shares of the Target Company
at an Offer Price of T13.11 par Equity Share by 94nium Tech LLP ["Acquirer™)
together with Gautam K. Shah ("PAC-17); Mishwanathan V. Iyer {“PAC-2"),

| Shubhra T. Singh (“PAC-3") and B2ena M. Shah [“PAC-47).

with the acquirer

4 |Mamels) of the acquirer and PACI1. 9 Anium Tech LLP (“Acquirer”)

2. Gautam K. ahah ("PAG-1")
3. Vishwanathan V0 tyer {"PAC-27)
4. Shubhra T. Singh (*PAC-3")
0. Beena M. Shah ["PAC-4™)

& [Name of the Manager to the offer

Vivro Financial Services Private Limited
Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, Pald,

Ahmedabad — 380007, Gujarat. India,
Tel. No.: +91 794040 4242

Email Id: investors@vivro, net
Wehstte: www viveo.net

SEBI Reg. No.: INMODOD1 0122

CIN: UBT120G1936PTEO22 182

Independent Directors

& |Members of the Committes of{1, Ketan Govindbhai Dhulesiva (Chairman)

(2. Kantilal Kalidas Khakhar (Member)

3. Janish Navinchandra Ajmera (Member)

=

it any.

106G Member's relationship with the Al the members of the DG are the Mon-Executive and Independant Directors
TC {Director, Equity shares owned, [of the Company. The 1DC members neither hold any equity shares in the Target
any other contract / rélationship), | Company nor do they have any contract / refationship with the Company.

& |Trading in the Equity shares other! None of the IDC members have traded in the Equity Shares/ other securities of
Securities of the TC by IDC Members.

{ the Company during the:

1. - Twelve months preceding the dite of the P4,
{2, Perigd from the date of the P4 till the date of this recommendation.

the  acouirer {Director,

refationshap), it any.

9 |IDC member's relationship  with | None of the members of IDC;
EquE’r'g.r‘r 1. Asre directors on the board of the Acquirer.

shares owned any oiher confract’ 2. Holds any equity shares or other secunties of the Acquirer and PACs.
3. Have any contracts / relationship with the Acguirer and PALs,

Membars

10| Trading in the Equity shares‘other!
Securities of the acquirer by DG | Not Applicable.

reasonable

11| Recommendaticn on the Dpen offer, | The members of the IDC have perysed the Dffer documents namely,
as to whether the offer is fair and 1, Public Announcement dated September 29, 2022 ("PA")
{2, Detailed Public Statement published on Qctober 07, 2022 (“DPS™),

3, Draft Lefter of Offer dated October 14, 2022 {("DLoF")

4. RBI Approval dated February 23, 2023

5. Letter of Offer dated March 03, 2023 (“LoF")

On perusal of the aforesaid offer documents, the IDC members are of the apinion
that the offer price of T13.11 offered by the Acquirer along with the PACS is
fair and reasonable in terms of Reguiations B{1) and B(2) of the SEBI SAST

| Begudations.

12 | Summary of recommendation

Based on the- review of the offer documents, the members of the IDC have
considered the following factors for making the recommendations:
1. The Target Company is not currently having material business operations on

accourtt of limited resources.

2. The proposed change in management and control of the Target Company
would provide an opporiunity to the Acguirer to infuse new resources and
devise a business plan which 15 sustainable in nature:

Keeping in view the above facts, the IDC members are of the opinion that offer
price of 13.11 (Rupees Thirteen and Paise Elzven Only) payable in cash to the
Public Shareholders of the Target Company for this Offer is fair and reasonable.
The Open Offer i3 in the inferest of the Public Shareholders as it will provide
them an opportunity to exit from the Target Company at a price determined in
accordance with the SEBI SAST Regulations.

Howewver, the Public Shareholders of the CGompany should independently
gvaluate the Open Offer, market performance of the Company scrip and take
informed decision in respact of the Open Difer.

1.3 | Disclosure of Voting Pattern

| The recommendations were unanimously approved by the members of 1DC.

if any.

14 Details of Independent Aduisurs.:mﬂncl

e

Wy L'l o sl w s

Place: Rajkot
Date: March 14, 2022

15| Any other matter(s) to be highiighted | None.

ki —————

IR ITTIITE Pany ey

i

“To the best of our knowledge and belief, after making proper énquirg..-: the information contained in or an-:ampan}rinh
this statemant is. in all matenial respect, true and cormect and not misleading, whether by omission of any information or
otherwise, and includes all the information required 10 be disclosed by the TG under the Takeover Code,”

For and on behalf of Committee of Independent Directors of

Rajath Finance Limited
S
Ketan Govindbhai Dhulesiya

Chairman - Committee of Independent Directors

totaladvances)in 2021 to 5 per
cent by September 2022. In
absolute numbers, gross NPAs
(which also include wilful
defaults) of banks reduced by
19.5% to 6.1 trillion as of
December 31,2022 as against
7.5 trillion over a year ago.

State Bank of India (SBI)
leadswith 1,883 wilful default
accounts for 79,296 crore,
followed by PNB at 38,360
crore, Union Bank of India
335,266 crore, IDBI Bank
323,601 crore and Bank of
Baroda323,879 crore,accord-
ing to data from Cibil website.
Public sectorbanks account for
859% of the wilful defaults at
292,666 crore,, indicating
the reluctance of borrowers to
repay bank loans despite hav-
ing the capacity to make the
payment.

Among financial institu-
tions, HUDCO had 130 wilful
default accounts for 12,211
crore. Private banks reported
1,523 accounts for 327,431
crore as of December 2022.

Firms tap
STRPP

bonds:
Analysts

DHARAMRAJ DHUTIA
& BHAKTI TAMBE
Mumbai, March 14

SOME NON-BANKING firms
looking for funds before the
financial year ends are resort-
ing to less frequently used
bond structures to entice
investors now cautious
amid an wuncertain and
volatile global environment,
analysts said.

These companies are now
using separately transferable
redeemable principal part
(STRPP) bonds, where the
principal payments are
removed, or stripped,and sold
separately to investors who
want a fixed income on a par-
ticular due date. This week
alone,four companies — REC,
Tata Capital Financial Ser-
vices (TCFS), Muthoot Finance
and ITFL Prime Wealth — have
raised around %70 billion
(about $849 million) via
STRPP bonds.

Arka Fincap aims to raise
X3 billion through STRPP
bonds maturing in two years
and in three years and six
months on Thursday.

"Investors = demanded
STRPP bonds and we, as an
issuer, do need to consider
their requirements,” said
Oommen K Mammen, chief
financial officer of Muthoot
Finance, which has issued
such bonds for the first time
ever.

Some of these offerings
also have a put option, which
gives investors the right to
demand early repayment of
the principal.

"Investors have the option
tolockin funds fora particular
period of timeand if theywant
to exit, they could exercise the
putoptionorelse stayinvested
forthe entire tenor," Mammen
said.

While REC sold 10-year
bonds with a three-year put
option, TCFS and Muthoot
Finance sold STRPP bonds of
less than four-year duration
withaput option.Arka Fincap's
longer-tenure issue has a put
option at end of two years.

— REUTERS
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ling with SEBI {SAST) Regulations.
3. Other details of the Offer:

in terms of Regulation 19(1) of SEBI (3A5T) Reguiations.

the LoF orin the refevant Form of Acceplancs-cism Acknowledgment.

gvidence of holding of the Equity Shares of the Target Company.

4. The procedure for tendering the Equity Shares in the Offer is as below:

4.1, In case of Equity Shares held in physical form:

4.2, In case of Equity Shares held in dematerialised form:

6.2. The LoF has been updated as under:
B.2.1.
6.2.2.

“Document for Inspection”.
6.2.3.
Mumbal — 400020, Maharashira
T Details regarding the status of statulory and other approvals:

Company is no longer eligible to accept public deposits.

8 Revised Schedule of Activities:

| PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND i
TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RH]FITH RAJATH FINANCE LIMITED

Registered Office: 208-215, Star Plaza. Phulchhab Chowk, Rajkot, Gujarat - 360007, India.
Wehsite: https./rajathfinance.in’ | Ted. No: 0281-2454 271 | Email: rajathfini@hotmait.com
Corporate Identification Number: L65910G)1984PLC007 488

Open Dffer for acquisition of up to 10,40,000 {Ten Lakh Forty Thousand) fully paid-up Equity Shares of face value of T10/- each (“Equily Shares”) representing

26.00% of Fully Paid-up Equity Share Capital, from the Public Shareholders of Rajath Finance Limited ("Target Company™) by "9Anium Tech LLP”; (hereinafter

referred as "Acquirer”) together with Gautam K. Shah (PAC-1), Vishwanathan V. Iyer (PAC-2), Shubhra T. Singh (PAC-3) and Beena M. Shah (PAC-4) (PAC-1,

PAC-2, PAC-3 and PAC-4 herginafter collectively referred to as "PACs™) at a price of T13.11 {Rupees Thirteen and Paisa Eleven only) per Equity Share (" 0ffer”)

purzuant to and in compliance with Requiation 3(1) and Reguiation 4 of Securities and Exchange Board of India (Subsianiial Acquisition of Shares and Takeovers)

Regulations, 2011 and subsequent amendments thereto (*SEBI (SAST) Regulations”)

This Advertizement and comigendum to the Detailed Public Statement is being issued by Vivro Financial Services Private Limited, the Manager fo the Offer ("Manager

to the Offer™), for and on behalf of the Acquirer and the PACS in respect of the Open offer (“Pre-Dffer Advertisement cum Corrigendum”), to the Pubfic Shareholders

of the Target C-ompany, in compliance with Regulation 18{7) of the SEBI {5A5T) Reguiations.

This Pre-Difer Advertisement cum Comigendum should be read in continuation of and in conjunction with a) Public Announcement dated September 29,2022 {"PA),

b} Detadled Public Statement dated October 06, 2022 which was published in Financial Express (English), Jansatta (Hindi), Financial Express (Gujarati) and Navshakli

{Marathi) {"Newspapers™) on October 07, 2022 (“DPS"), ¢} Draft Letter of Offer dated October 14, 2022 {"DLoF™), d) Letter of Offer dated March 03, 2023. ("LoF")

and &) Recommendation of committee of independent directors dated March 14, 2023 peblished in Newspapers on March 15, 2023. (“IDC Recommendation™)

This Pre-0Offer Advertisement is being published in all the Newspapers in which the DPS was published.

Capitalized terms used bt not defined in this Pre-Offer Advertisement shall have the meanings assigned to such terms in the Lok

The Public Shareholders of the Target Company are requested o kindly note the following information related o the Offer:

1. Ofter Price: The Offer is being made at a price of T13.11 (Rupees Thirteen and Paisa Eleven Only) per Equity Share, payabée in cash and there has besn no
revision inthe Offer Price. For further details relating to the Offer Price, please refer to paragraph 6.1 {Justification of Offer Price) on page 21 of the Lok

2, Recommendations of the Committee of Independent Directors (“IDC"): The recommendation of IDC was approved on March 14, 2023 and published in the
Mewspapers on March 15, 2023, The DG is of the opinion that the Offer Price to the Public Sharehobders of the Target Company is fair and reasonabie and is in

3.1, This Offer is not a compating offer in terms of Reguiation 20 of the SEBI (SAST) Regulations. The Offer is not conditional upan any minimum kevel of acceptance

3.2.  The dispatch of the LoF to the Pubfic Shareholders as on the Identifiad Date (i, Thursday. March 02, 2023) in accordance with Regulation 18(2) of the
=EBI {SAST) Hequlations has been completed (either throwgh electronic mode or physical mode) on Friday, March 10, 2023, |t is clarified that all the Public
aharehaldars whose names do not appear in the register of mempers of the Target Company on the Identified Date {(even if they acquire Equity Shares or if they
become sharehodders of the Target Company after the Identified Date) or those who have not received the LoF are eligible to participate in the Offer.

3.3. A Public Shareholder may participate in the Offer by approaching their Selfing Broker and tender the Equity Shares in the Offer as per the procedure mentionad in

4.  Public Shareholders of the Target Company may download the LoF from the website of SEBI (www.sebi.govin), BSE (www. bseindiz.com), Manager to the
Offer (https:www vivronet or obiain a copy of the same from Link Intime [ndia Private Limited (“Registrar to the Offer”) on providing suifable documentary

35, In case of non-recespt/non-avaiability of the Form of Acceptance-cum-Acknowiedgement, & Public Shareholder may participate in the Offer by providing their
apphcation in plain paper in writing signed by all shareholder!s), stating name, address, number of shares held, client 1D number, P name, DP 10 number, number
of Equity Shares being tendered and other relevant documents as mentioned in the Lok, Such Public Shareholders have to ensure that thelr osder is entared in the
electronic platform to be made available by BSE before the closure of the Oifer.

Public Shareholders hobding Equity Shares in physical form may participata in the Offer by approaching their respective Salfing Broker along with compiete set of
relevant documents in the manmner-as set out in paragraph 8.11 on page 28 of the Lok

Public Shareholders hodding Equity Shares in demateralised form may participate in the Offer by approaching their respective Selling Broker and providing the
details of Equity Shares they intend to tender in the Offer in the manner as sef out in paragraph 8.10 on page 27 of the LoF

3. Inaccordancs with Regulations 1601) of the SEBI (SAST) Regulations, the DLoF was submitted to SEBH on October 14, 2022, SEBI vide its letter Dearing reference
number no. SEBYHOCFDYRAG/DCR-2/P/0W/8644/2023 dated February 28, 2023 issuad its observations on the DLOF in terms of Regulation 16(4) of SEBI
(5A5T) Regulations (“SEBI Dbservation Letter™). SEBI's cbservations have been incorporated in the Lok

B. Material Changes: The comments specified in the SEBI Observation Latter and certain changes {occurring after the date of the P4 and/or DPS) which may be
material have been incorporated in fhe Lok and are more particuiasly disciosed beabow:

6.1.  “RBIvide its lefter dated Febroary 23, 2023 has granted in-principle prior approval for the proposed change in management and acguisttion of controd of the Target
Company by Q4nium Tech LLP and the same is mentioned on page no. 3, 12 and 25 of the LoF.

“The Acquiver / PACS have no retationship with the Sellers™ and the same is mentioned an page no. 18 of the Lok

Document for Inspection: The documents / information referred in Lo shall be made available for inspection by shareholder(s) of the Target Company,
physicatly as well as electronically. The Public Shareholders of the Target Company may access the said documents by placing a request on the email [d
investorsa@@vivro.net and Dy providing detaits such as DP Id, client i, Folio Mo, ete® has been incorporated on page no. 32 of the LoF under the heading

The address of Gautam K. Shah (PAC-1) Ras Deen updated to Girkunj, 21/22 5th Foor, N.5. Road, Mear Bank of Baroda, Churchgate, Marine Lines,

7.1. BBl vide its letter bearing ref. no. AMD.DOS.RSG.No, S1488/01.10.2%0/2022-2023 dated February 23, 2023 has granted in-principle prior approval for the
proposad change in managament and acquisition of control viz. acquiring shares of the Target Company by 9Anium Tech LLP subject to the condition that the
Target Company will not accept any public deposit and will also converf itsalf from a Depostt taking NBFC {(Gat. A) to Mon-Deposit faking NBFC (Cat. B), The
Company is also advised to submit an appfication to RBI for conversion from Deposit taking NBFC {Cat. A) fo Non-Deposit taking NBFC (Gat. B). Accordingly, the

7.2. 'Tothe best of the knowiedge of the Acquirer and the FACS, there are no statutory or other approvais required by the Acquirer to complete the acquisition under
the share purchase agreement and the Offer as on the date of the Lok However, in case of any statutory or other approval being required by the Acquirer and/or
the PACSs at a later date prior to completion of the Offer, the Offer would be subject to such other statutory or other approvalis) being obtained. Please also refer
to paragraphs 3 (Defadls of the Offer) and paragraph 7 (Terms and Condifions of fve Offert of the LoF for further details.

Part VIl (Tentative Schedule of Activity) of the DPS has been amended and the révised schedube of activities pertaining to the Offer is sat out below:

I Activity

Original Day & Date” Revised Day & Date

| Date of Public Announcement

Thursday, September 29, 2022 | Thursday, September 29, 2022

{ Date of Publication of Detailed Public Statement in newspapers

Friday, October 07, 2022 Friday, Cctober 07, 2022

{ Last date of filing Draft Letter of Ofter with SEBI

Friday, October 14, 2022 Friday, October 14, 2022

1 Last date for Public Annauncement of @ competing offer

Tuesday, November 01, 2022 |  Tuesday, November 01, 2022

| Last date for receipt of comments from SEBI on the Draft Letter of Offes

Friday, November 04, 2022 | Tuesday, February 28, 2023**

| Identified Date”

Wadnasday, Novembar 08, 2027 Thursday, March 02, 2023

{ Last date for dispatch of the Letter of Offer to the Public Shareholders

Wednasday, November 16, 2022 Friday, March 10, 2023

;Lask date of publication by which a committée of indeépendent directors. of the Target Company is
;. { required to give its recommendation o the Public Sharehobders of the Target Company for this Offer

Friday, November 18,2022 Wednesday. March 15, 2023

| Last date for upward revision of the Dffer Price and/or the Offer Size

Tuesday, Movember 22, 2022  Thursday, March 16, 2023

| Advertisament of schadube of activities for Open Offer, status of stalidory and other approvals in newspapers

Tuesday, November 22, 2022 Thursday, March 16, 2023

| Date of commencement of tendering peded (Offer Dpening Date}

Wednesday, November 23, 2022 Friday, March 17, 2023

| Date of closure of tendering period (Offer Glosing Date)

Tuesday, December 06, 2022 Maonday, April 03, 2023

i tenders/ return of unaccepted shares

| Last date of communicating of rejection’ acceptance and payment of considerafion for accepted

Tuesday, December 20, 2022 Thursday, April 20, 2023

| Issue of post offer advertisement

Tuesday, December 27, 2022 Thursday, Aprit 27, 2023

{ Last date for fillng of final report with SEBI

Tuesday, December 27, 2022 Thursday, Aprit- 27, 2023

approvals {if any) from various statudoryregulalory aifhorifies.
**Actual dafe of receint of SEBT comments

the accuracy of such infarmation.

to the Offer al www.vivro_nel.

*Identified Oate is only for the purpose andﬂtﬂmJ.‘Hing the names of the shareholders as on such dale to whom the LoF shall be sent.
*The original schedule of activilies was indicative (prepared on the basis of timelings provided under the SEBI {SAST) Requiations) and was subject to receipf of

o The Acquirer its partners and PACs severally and jointly accept full responsibility for the information contained in this Pre-offer Advertisement cum Corrigendum
and also for the obligations of the Acquirer along with the PACS as prescnbed under SEBI {SAST) Regulations and underiake that they are aware of and will compy
with their obligations under the SEBI (SAST) Regulations in respect of this Ofter. In relation to the information pertzining to the Seflers and the Target Company, the
Acquirer and PACs have relied on the information provided by the Target Company. the Seliers and pubdicly available sources and have not independently verified

10.  Acopy of this Pre-Offer Advertiserment cum Corrigendum would 2lsa be available on the SEBI website at htps:'www.sebi.govin/ and on the website of Manager

ISSUED BY MANAGER T0 THE OFFER ON BEHALF OF THE ACQUIRER AND PACs

VIVRO

Vivro Financial Services Private Limited

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007, Gujarat, India.

CIN: U67 120G S08PTCOZE182 | Tel No.: +91 79-4040 4242 | Email; investors@vivio.net

Website: www.vivro.net | SEBI Regisiration No.: MB/NMGOD010122 | Contact Person: Shivam Patel / Jay Shah

REGISTRAR TO THE OFFER

LINK INTIME INDIA PRIVATE LIMITED

LINK Intime

C-101, 1st Hoor, 247 Park, L.B.S. Marg, Vikhroli West, Mumbai -
CIN: UGT190MH1999PTC 118368 | Tel No.: +91 8108114949 | Email: rajathfinance offer@ inkintime. co.in
Website: www linkintime.co.n | SEBI Registration No.: INROD0004058 | Contacl Person: Surneet Deshpande

400 083, Maharashtra, India

FOR AND ON BEHALF OF THE ACQUIRER AND THE PACs:

Sd/- Sd/- Sd/- Sd/- Sd/-
YAnium Tech LLP Gautam K. Shah (PAC-1) Vishwanathan V. lyer (PAG-2) Shubhra T. Singh (PAG-3) Beena M. Shah (PAC—4)
Name: Gautam K. Shah DIN - DE3T9806 DIN - 07550254 DIN - 09194475 DIN - 07049813
DIM - DE379806 Designated Pariner Designated Pariner Designated Pariner Parlner

Date: Karch 14, 2023
Place: Mumbai
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND

TAKEOVERS) REGULATIONS, 2011, AS

-RH JATH RAJATH FINANCE LIMITED

FINANCE LTD.

Open Offer for acquisition of up to 10,40,000 (Ten Lakh Forty Thousand) fully paid-up Equity Shares of face value of ¥10/- each (“Equity Shares”) representing

26.00% of Fully Paid-up Equity Share Capital, from the Public Shareholders of Rajath Finance Limited (“Target Company”) by “9Anium Tech LLP”; (hereinafter

referred as “Acquirer”) together with Gautam K. Shah (PAC-1), Vishwanathan V. lyer (PAC-2), Shubhra T. Singh (PAC-3) and Beena M. Shah (PAC-4) (PAC-1,

PAC-2, PAC-3 and PAC-4 hereinafter collectively referred to as “PACs”) at a price of 313.11 (Rupees Thirteen and Paisa Eleven only) per Equity Share (“Offer”)

pursuant to and in compliance with Regulation 3(1) and Regulation 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

This Advertisement and corrigendum to the Detailed Public Statement is being issued by Vivro Financial Services Private Limited, the Manager to the Offer (“Manager

to the Offer”), for and on behalf of the Acquirer and the PACs in respect of the Open offer (“Pre-Offer Advertisement cum Corrigendum”), to the Public Shareholders

of the Target Company, in compliance with Regulation 18(7) of the SEBI (SAST) Regulations.

This Pre-Offer Advertisement cum Corrigendum should be read in continuation of and in conjunction with a) Public Announcement dated September 29, 2022 (“PA”),

b) Detailed Public Statement dated October 06, 2022 which was published in Financial Express (English), Jansatta (Hindi), Financial Express (Gujarati) and Navshakti

(Marathi) (“Newspapers”) on October 07, 2022 (“DPS”),

and e) Recommendation of committee of independent directors dated March 14, 2023 published in Newspapers on March 15, 2023. (“IDC Recommendation”)

This Pre-Offer Advertisement is being published in all the Newspapers in which the DPS was published.

Capitalized terms used but not defined in this Pre-Offer Advertisement shall have the meanings assigned to such terms in the LoF.

The Public Shareholders of the Target Company are requested to kindly note the following information related to the Offer:

1. Offer Price: The Offer is being made at a price of ¥13.11 (Rupees Thirteen and Paisa Eleven Only) per Equity Share, payable in cash and there has been no
revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph 6.1 (Justification of Offer Price) on page 21 of the LoF.

2. Recommendations of the Committee of Independent Directors (“IDC”): The recommendation of IDC was approved on March 14, 2023 and published in the
Newspapers on March 15, 2023.
line with SEBI (SAST) Regulations.

3. Other details of the Offer:

3.1, This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. The Offer is not conditional upon any minimum level of acceptance
in terms of Regulation 19(1) of SEBI (SAST) Regulations.

3.2. The dispatch of the LoF to the Public Shareholders as on the Identified Date (i.e., Thursday. March 02, 2023) in accordance with Regulation 18(2) of the
SEBI (SAST) Regulations has been completed (either through electronic mode or physical mode) on Friday, March 10, 2023. It is clarified that all the Public
Shareholders whose names do not appear in the register of members of the Target Company on the Identified Date (even if they acquire Equity Shares or if they
become shareholders of the Target Company after the Identified Date) or those who have not received the LoF are eligible to participate in the Offer.

3.3. A Public Shareholder may participate in the Offer by approaching their Selling Broker and tender the Equity Shares in the Offer as per the procedure mentioned in
the LoF or in the relevant Form of Acceptance-cum Acknowledgment.

3.4, Public Shareholders of the Target Company may download the LoF from the website of SEBI (www.sebi.gov.in), BSE (www.bseindia.com), Manager to the
Offer (https://www.vivro.net/) or obtain a copy of the same from Link Intime India Private Limited (“Registrar to the Offer”) on providing suitable documentary

evidence of holding of the Equity

3.5. In case of non-receipt/non-availability of the Form of Acceptance-cum-Acknowledgement, a Public Shareholder may participate in the Offer by providing their
application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares held, client ID number, DP name, DP ID number, number
of Equity Shares being tendered and other relevant documents as mentioned in the LoF. Such Public Shareholders have to ensure that their order is entered in the
electronic platform to be made available by BSE before the closure of the Offer.

4. The procedure for tendering the Equity Shares in the Offer is as below:

4.1. Incase of Equity Shares held in

Public Shareholders holding Equity Shares in physical form may participate in the Offer by approaching their respective Selling Broker along with complete set of
relevant documents in the manner as set out in paragraph 8.11 on page 28 of the LoF.

4.2. Incase of Equity Shares held in

Public Shareholders holding Equity Shares in dematerialised form may participate in the Offer by approaching their respective Selling Broker and providing the
details of Equity Shares they intend to tender in the Offer in the manner as set out in paragraph 8.10 on page 27 of the LoF.

5. In accordance with Regulations 16(1) of the SEBI (SAST) Regulations, the DLoF was submitted to SEBI on October 14, 2022. SEBI vide its letter bearing reference
number no. SEBI/HO/CFD/RAC/DCR-2/P/OW/8644/2023 dated February 28, 2023 issued its observations on the DLoF in terms of Regulation 16(4) of SEBI
(SAST) Regulations (“SEBI Observation Letter”). SEBI’s observations have been incorporated in the LoF.

6. Material Changes: The comments specified in the SEBI Observation Letter and certain changes (occurring after the date of the PA and/or DPS) which may be
material have been incorporated in the LoF and are more particularly disclosed below:

6.1. “RBlvide its letter dated February

Company by 9Anium Tech LLP and the same is mentioned on page no. 3, 12 and 25 of the LoF.
6.2.  The LoF has been updated as under:
“The Acquirer / PACs have no relationship with the Sellers” and the same is mentioned on page no. 18 of the LoF.
Document for Inspection: The documents / information referred in LoF shall be made available for inspection by shareholder(s) of the Target Company,
physically as well as electronically. The Public Shareholders of the Target Company may access the said documents by placing a request on the email id
investors@vivro.net and by providing details such as DP Id, client id, Folio No, etc” has been incorporated on page no. 32 of the LoF under the heading

6.2.1.
6.2.2.

“Document for Inspection”.

6.2.3. The address of Gautam K. Shah (PAC-1) has been updated to Girikunj, 21/22 5th Floor, N.S. Road, Near Bank of Baroda, Churchgate, Marine Lines,

Mumbai — 400020, Maharashtra.

7. Details regarding the status of statutory and other approvals:

7.1.  RBI vide its letter bearing ref. no. AMD.DOS.RSG.No. S1488/01.10.290/2022-2023 dated February 23, 2023 has granted in-principle prior approval for the
proposed change in management and acquisition of control viz. acquiring shares of the Target Company by 9Anium Tech LLP subject to the condition that the
Target Company will not accept any public deposit and will also convert itself from a Deposit taking NBFC (Cat. A) to Non-Deposit taking NBFC (Cat. B). The
Company is also advised to submit an application to RBI for conversion from Deposit taking NBFC (Cat. A) to Non-Deposit taking NBFC (Cat. B). Accordingly, the
Company is no longer eligible to accept public deposits.

7.2.  To the best of the knowledge of the Acquirer and the PACs, there are no statutory or other approvals required by the Acquirer to complete the acquisition under
the share purchase agreement and the Offer as on the date of the LoF. However, in case of any statutory or other approval being required by the Acquirer and/or
the PACs at a later date prior to completion of the Offer, the Offer would be subject to such other statutory or other approval(s) being obtained. Please also refer
to paragraphs 3 (Details of the Offer) and paragraph 7 (Terms and Conditions of the Offer) of the LoF for further details.

8. Revised Schedule of Activities:

Part VIl (Tentative Schedule of Activity) of the DPS has been amended and the revised schedule of activities pertaining to the Offer is set out below:

AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Registered Office: 208-215, Star Plaza, Phulchhab Chowk, Rajkot, Gujarat — 360001, India.
Website: https:/rajathfinance.in/ | Tel. No: 0281-2454 271 | Email: rajathfin@hotmail.com
Corporate Identification Number: L65910GJ1984PLC007486

c) Draft Letter of Offer dated October 14, 2022 (“DLoF”), d) Letter of Offer dated March 03, 2023. (“LoF”)

The IDC is of the opinion that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in

Shares of the Target Company.

physical form:

dematerialised form:

23, 2023 has granted in-principle prior approval for the proposed change in management and acquisition of control of the Target

Activity Original Day & Date* Revised Day & Date

Date of Public Announcement

Thursday, September 29, 2022 | Thursday, September 29, 2022

Date of Publication of Detailed Public Statement in newspapers

Friday, October 07, 2022 Friday, October 07, 2022

Last date of filing Draft Letter of Offer with SEBI

Friday, October 14, 2022 Friday, October 14, 2022

Last date for Public Announcement of a competing offer

Tuesday, November 01, 2022 | Tuesday, November 01, 2022

Last date for receipt of comments from

SEBI on the Draft Letter of Offer Friday, November 04, 2022 | Tuesday, February 28, 2023**

Identified Date”

Wednesday, November 09, 2022 Thursday, March 02, 2023

Last date for dispatch of the Letter of Offer to the Public Shareholders

Wednesday, November 16, 2022 Friday, March 10, 2023

Last date of publication by which a committee of independent directors of the Target Company is
required to give its recommendation to the Public Shareholders of the Target Company for this Offer

Friday, November 18, 2022 | Wednesday, March 15, 2023

Last date for upward revision of the Offer Price and/or the Offer Size

Tuesday, November 22, 2022 Thursday, March 16, 2023

Advertisement of schedule of activities for Open Offer, status of statutory and other approvals in newspapers

Tuesday, November 22, 2022 Thursday, March 16, 2023

Date of commencement of tendering period (Offer Opening Date)

Wednesday, November 23, 2022 Friday, March 17, 2023

Date of closure of tendering period (Offer Closing Date)

Tuesday, December 06, 2022 Monday, April 03, 2023

tenders/ return of unaccepted shares

Last date of communicating of rejection/ acceptance and payment of consideration for accepted

Tuesday, December 20, 2022 Thursday, April 20, 2023

Issue of post offer advertisement

Tuesday, December 27, 2022 Thursday, April 27, 2023

Last date for filing of final report with SEBI

Tuesday, December 27, 2022 Thursday, April 27, 2023

*Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the LoF shall be sent.

*#The original schedule of activities was indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and was subject to receipt of

approvals (if any) from various statutory/regulatory authorities.

**Actual date of receipt of SEBI comments

9. The Acquirer its partners and PACs severally and jointly accept full responsibility for the information contained in this Pre-offer Advertisement cum Corrigendum
and also for the obligations of the Acquirer along with the PACs as prescribed under SEBI (SAST) Regulations and undertake that they are aware of and will comply
with their obligations under the SEBI (SAST) Regulations in respect of this Offer. In relation to the information pertaining to the Sellers and the Target Company, the

Acquirer and PACs have relied on

the accuracy of such information.
10. A copy of this Pre-Offer Advertisement cum Corrigendum would also be available on the SEBI website at https://www.sebi.gov.in/ and on the website of Manager

to the Offer at www.vivro.net.

the information provided by the Target Company, the Sellers and publicly available sources and have not independently verified

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER AND PACs

VIVRO

Vivro Financial Services Private Limited

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007. Gujarat. India.

CIN: U67120GJ1996PTC029182 | Tel No.: +91 79-4040 4242 | Email: investors@vivro.net

Website: www.vivro.net | SEBI Registration No.: MB/INM000010122 | Contact Person: Shivam Patel / Jay Shah

REGISTRAR TO THE OFFER

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India.

CIN: U67190MH1999PTC118368 | Tel No.: +91 8108114949 | Email: rajathfinance.offer@linkintime.co.in
Website: www.linkintime.co.in | SEBI Registration No.: INR000004058 | Contact Person: Sumeet Deshpande

FOR AND ON BEHALF OF THE ACQUIRER AND THE PACs:

Sd/-
9Anium Tech LLP
Name: Gautam K. Shah
DIN - 06379806

Gautam K. Shah (PAC-1)
DIN - 06379806
Designated Partner

Sd/- Sd/- Sd/- Sd/-
Vishwanathan V. lyer (PAC-2) Shubhra T. Singh (PAC-3) Beena M. Shah (PAC-4)
DIN - 07550254 DIN - 09194475 DIN - 07049813
Designated Partner Designated Partner Partner

Date: March 14, 2023
Place: Mumbai

Rakal]
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