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Ref: Rajath/Regulation 30 & 33/Audited results/BM outcome       22nd May, 2023 
 
To, 
The Department of Corporate Services, 
The BSE Ltd., 
Phiroz Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001. 
 

Kind Attn: Mr. Marian D’souza 
 
Sub:- Outcome of the Board Meeting held on 22nd May, 2023 
Ref :- Script ID 507962 
 
Dear Sir, 
 

Pursuant to Regulation 30 and 33 read with Schedule III to SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, we would like to inform you that the Meeting of the Board of 
Directors of the Company was held today, i.e. Monday, 22nd May, 2023 and transacted the following 
businesses: 
     

(a) Considered and approved the audited financial results for the quarter and year ended on 31st 
March, 2023 along with Auditors Report thereon; and 

(b) Considered and approved Shifting of Registered Office of the Company from the State of 
Gujarat to the State of Maharashtra subject to approval of shareholders of the Company and 
regulatory authorities.  

(c) Appointment of Mrs. Jayna Shah [DIN: 10161760] as an Additional Director [Non-Executive & 
Independent] of the company subject to Shareholders’ approval. 

(d) Resignation of Mrs. Poonam H Bagdai, Director [DIN: 00353024] from the Board of the 
company 

(e) Resignation of Mr. Kantilal Kalidas Khakhar, Independent Director [DIN: 01957569] from the 
Board of the company 

(f) Resignation of Mr. Ketanbhai Govindbhai Dhulesiya, Independent Director [DIN: 02252208] 
from the Board of the company 

(g) Resignation of Mr. Janish Navinchandra Ajmera, Independent Director [DIN: 06708217] from 
the Board of the company 

(h) Approved re-constitution of the Audit Committee  
(i) Approved re-constitution of the Nomination and Remuneration Committee  
(j) Approved re-constitution of the Stakeholders Relationship Committee  

 
The Meeting was commenced at 02:00 pm and concluded at 02:30 pm. 
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The Trading Window for the Company’s shares was closed from 31st March 2023 and will end on 24th 
May 2023. 
 

Please take the same on your records. 
 

Thanking you 
 

Yours faithfully, 
 

For, RAJATH FINANCE LIMITED, 
 
 
Dea Nikhil Vachhani 
Company Secretary & Compliance Officer 
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PARTICULARS OF SHAREHOLDING
Shareholding

a) lNumberofsharas
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and Promoter Group Shareholding *

Number of shares
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of promoter and promoter group)
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Rajath Finance Limited
Standalone lnd Statemenf of Assets and liabilities

Pailiculars

ASSETS

FinancialAssets

(a) _c_t[!q_qqryggrv4gnts
Bank Balance other than (a) above

I Oerlrative frnanciat instruments

l-eervqqlqs,_
(l)Trade Receiyqbleq_

i(l!} o]!el lqqe'Yqqgq

Loansf-'---
tlnvestments

Other Financialassets (to be specified)

Cunent tax assets

lnvestment

assets other than bearer Plants

, Plant and Equipment

9gp'ta!rq$:in-prosrggs _

lntangible assets under development

Other lntangible assets

non-financial assets (to be specified)

Tota! Assets

LIABILITIES

Liabilities

frnancial instruments

in Thousand)

As at 31-03-2022

t]:r432!

53,711.57

1.50

460.60

17.58

1,070.13

(a)

(b)

(c)

(d)

(a)

Payables(b)

O Trade Payables

(i) total outstanding dues of micro

enterprises and

qre!!ellqqrslq

(ii)'total outstanding dubs of creditors

micro enterprises and small enterprises

As at 3l-{13-2023

1,037.81

61,600.12

__ 4zqq60

11,898.71

Other Payables



totaloutstanding dues of micro

d smallenterprises

(ii) total outstanding dues of creditors other

than micro enterprises and
16.42 4.32

small enterprises

(c) Debt Securities

(d) Bonowings (Other than Debt Securities) l0 6,401.37

(e) Deposits

(f) Subordinated Liabilities

(g) Other flnancial liabilities(to be specified)

6,775.39 1,074.45

-2 Non-Financial Liabilities

(a) Cunent tax liabilities (Net)

(b) lProvisions l1 66.60 20.00

(c) Defened tax liabilities (Net)

(d) CIher non-fi nancial liabilities(to be specified)

66.60 20.00

-3 EQUITY

(a) Equity Share capital 40,000.00 40,000.00

(ul Other I 28,177.71 29,284.03

68,177.71 69,284.03

Total Liabilities and Equity 75,019.70 70378.47
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RAJATH FINANCE tTD.

CASH FLOW STATEMENT FOR THE PERIOD 01-04-2022 TO 3I.03.2023 Rupees in lakh
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A, Cash Flow From Operating Activities
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Net Profit before tax and extraordinary items(as per Statement of
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Adjustments for non Cash/ Non trade items:

Depreciation & Amortization Expenses
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(1e.53)
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Other lnflows / (Outflows) of cash

B.

Adjusted For:

lncrease / (Decrease) in trade payables (7.13) (33.65)

lncrease / (Decrease) in other current liabilities (29.10) 0.11

(lncrease) / Decrease in Short Term Loans & Advances (49.4',1 104.70

Cash generated from Operations (91.40) 83.65

lncome Tax (Paid) / Refund
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Purchase of tangible assets (94.05)

Non Current lnvestments / (Purchased) sold

0.38

D.

E.

F.

g.

Dividends received 0.48

Hr*EE#ry iifllNffigffi#'Mi {93-6fl 'i'i@,r:::t::.fi--.;-48

l!!!Y;"r;:i;fff fi,t#ffiffi.W,

(121.06)
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1',*
47.36

'131.44

Net lncrease / (Decrease) ,l 
"::n 

n 
"::n 

.Or::*:Yo:::"1

Cash & Cash Equivalents at Beginning of period 131.44

1'0.38Cash & Cash Equivalents at End of period

Net lncrease / (Decrease) in Cash & Cash Equivalents(F-E) (121.06)
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Declaration

Pursuant to Regulation 33(3Xd) of the SEBI [Listing Obligations and Disclosure

Requirements] Regulations, 2015] as amended and SEBI circular No'

CIR/CFD/ CMD/56/2016 dated May 27,2016 we hereby confirm that the Statutory Auditors

of the Company l\d/s. A D Vyas & Co. Chartered Accountants, have not expressed any

modified opinion) (s) in their Audit Report pertaining to the Audited Financial Results for

the year ended 31"t N461sh,2023. \

Place: Rajkot
Date: 22"dMay,2023

FoT, RAJATH NINANCE LIMITED,

Managing Director
[DIN: W5757321



RAJATH FINANCE LIMITED 
[CIN: L65910GJ1984PLC007486] 

Registered Office: 208-215, Star Plaza, Phulchhab Chowk, Rajkot 360001, Gujarat, India 
Phone: 0281-2447800/2454271   E-mail: rajathfin@gmail.com 

Website: www.rajathfinance.in 
 

BRIEF PROFILE OF MRS. JAYNA SHAH 

Sr. 
No. 

Particulars Details of Information 

1. Name Mrs. Jayna Rachit Shah 

2. Date of Appointment 22nd May, 2023 

3. Age 31 Years 

4. Qualifications and Experience Mrs. Shah is a Practising Chartered 
Accountant and having experience of more 
than 8 years in the field of Statutory Audit, 
Internal Audit, Tax Audit, Internal 
Financial Control (IFC) Audit etc.  
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BRIEF DETAILS OF RESIGNATION OF INDEPENDENT DIRECTORS 
 

1. Mr. Kantilal Kalidas Khakhar, Mr. Ketanbhai Govindbhai Dhulesiya and Mr. 
Janish Navinchandra Ajmera 

 
Sr. 
No. 

Particulars  Details 

1. Date of Resignation 22nd May, 2023 
2. Reason for Resignation Change in management of the company, pursuant to 

Share Purchase Agreement dated 29th September, 2019 
entered into with the acquirer and consequent to 
completion of Open Offer pursuant to SEBI 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 
 
Further, as disclosed by Independent Director, also 
confirm that there are no other material reasons for the 
same. 
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