
 
 

April 30, 2026 

To 
Department of Corporate Services, 
BSE Limited 
P J Towers, 
Dalal Street,  
Mumbai - 400001 
 
Sub –  Disclosure for Non‐Applicability of Initial Disclosure to be made by an entity 

under SEBI circular on Fund raising by issuance of Debt Securities by Large 
Entities 

Ref -  BSE Scrip Code - 500270 
 
Dear Sir, 
 
Pursuant to Securities and Exchange Board of India, (SEBI) Circular Nos. 
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 read with SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated as on April 13, 2022) and 
SEBI Circular SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023 
for fund raising by issuance of debt securities by large corporates and disclosure requirements 
for large entities, we declare that ‘The Baroda Rayon Corporation Limited’ is NOT a Large 
Corporate as on March 31, 2026 as per the criteria specified in above-mentioned circulars. 
 
The details required as per the above circular are enclosed as Annexure-1. 
 
Kindly take the same on your records. 
 
Thanking you, 
Yours faithfully, 
 
For The Baroda Rayon Corporation Limited 
 
 
 
Kunjal Desai                                             
Company Secretary                                 
ACS: 40809                                             
  



 
 

Annexure – 1 
 
Format of the initial disclosure to be made by an entity identified as Large corporate: 
 
Sr. 
No. 

Particulars Details 

1 Name of the company The Baroda Rayon Corporation Limited 
2 CIN L45100GJ1958PLC000892 
3 Outstanding borrowing of company as on 31st 

March, 2026 (Rs. in Crores) 
*Rs. 175.86 

4 Highest Credit Rating During the previous 
FY along with name of the Credit Rating 
Agency 

IVR BB- / Stable 
Infomerics Valuation and Rating Ltd. 

5 Name of Stock Exchange in which the fine 
shall be paid, in case of shortfall in the 
required borrowing under the framework. 

BSE Limited 

*Provisional figure, subject to Audit. 
 
We confirm that The Baroda Rayon Corporation Limited is not identified as a Large Corporate 
as per the applicability criteria of SEBI Circular No. SEBI/HO/DDHS/DDHSRACPOD1/ 
P/CIR/2023/172 dated October 19, 2023. 
 
For The Baroda Rayon Corporation Limited 
 
 
 
 
Kunjal Desai                                            Jugal Kishore Jakhotia 
Company Secretary                                Chief Financial Officer 
ACS: 40809                                              
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