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Dear Sir,

Sub: Decisions of the Board Meeting held today i.e.27" May, 2016.
Ref: Our Office Lr.Ref.No. HAPL\SEC\ 287\2016-17 dt: 19-May-2016

The Board of Directors of the Company at their meeting held today, i.e. 27" May, 2016, has approved
the following decisions:

1. Approved the Audited Financial Results for the year ended 31st March, 2016. A copy of the
Audited Financial Results as per SEBI format and Auditor’s Report on Audited Financial Results
of the Company are enclosed herewith pursuant to Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015.

2. The Board has recommended, subject to the approval of the shareholders through postal ballot
and e-voting, the issue of bonus equity shares by capitalization of reserves in the ratio of
2 (Two) equity shares of Re.l/- each credited as fully paid-up for every 5 (five) eligible fully
paid-up equity shares of Re.1/- each held by the members. The Bonus shares if approved by the
shareholders shall be credited on or before 26" July 2016. The Company shall initiate all
necessary steps in this regard.

3. The Record Date for the purpose of determining the eligible shareholders for the bonus shares
shall be fixed by the Board of Directors after the approval of the shareholders through Postal
Ballot for the bonus issue.

4. The Board has decided to conduct Postal Ballot pursuant to Section 110 of the Companies Act,
2013 read with Companies (Management and Administration) Rules, 2014, to obtain the
approval of shareholders for the issue of the bonus shares and approved the draft of the Postal
Ballot Notice.

5. The Board has appointed Mr.S.Dhanapal, Senior Partner of M/s.S.Dhanapal & Associates,
Practicing Company Secretaries, Chennai as Scrutinizer for the conduct of the Postal Ballot
voting process in a fair and transparent manner.
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6. The Board has approved the re-appointment of Mr.C.Sathyan as Executive Director for a further
period of 5 years commencing from Ist June 2016.

7. The appointment of M/s.Dhanapal & Associates as Secretarial Auditors for FY 2016-2017.
8. The appointment of M/s.STR & Associates as Cost Auditors for FY 2016-2017.

9. The appointment of M/s. D.Muthunarayanan & Co., as Internal Auditors for FY 2016-2017.

Thanking you,

Yours faithfully,
For HATSUN AGRO PRODUCT LIMITED,

NG, Lnrndar V=S

R.G.CHANDRAMOGAN
MANAGING DIRECTOR
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HATSUN AGRO PRODUCT LIMITED
CIN: L15499TN1986PLC012747
REGD.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNALI - 600 097
Phone : 044-24501622; Fax: 044-24501422
E-mail: secretarial@hatsun.com; Website: www_hatsun.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2016

Rupees in lakhs except EPS
Quarter ended Quarter ended Quarter ended Year ended Year ended
S.No. Particulars March 31, 2016 December 31, 2015 March 31, 2015 March 31, 2016 March 31, 2015
Audited* Unaudited Audited* Audited Audited
1 Income from operations
(a) Net Sales from Operations 89.205.44 82.970.75 76,986.92 3,43.862.13 2,92 883 96
(b) Other operating Income 148.52 128 08 15421 597.32 424 61
Total Income from operations (net) 89,353.96 83,098.83 77,141.13 3,44,459.45 2,93,308.57
2 Expenses
(a) Cost of matenals consumed 58,776.21 57,142 98 60,451.35 2,53,061.31 2,34,146.60
(b) Purchases of stock-in-trade 358 364 579 14.68 2203
(c) Changes in Inventories of finished goods, work-in- 6.589.28 3,682 86 (3,393.70) (4,185.62) (15,748 81)
progress and stock-in-trade
(d) Employee benefits expenses 317574 2561 47 247213 11,022.63 931288
(e) Depreciation and amortisation expense 2,734.27 2,712.50 2,608 73 10,708.89 940342
(f) Other expenses 13,667.79 12,633.35 11,981 .41 54,078.54 45744 25
Total expenses 84,946.87 78,736.80 74,125.71 3,24.700.43 2,82,880.37
3 Profit from Operations before other income, finance costs and 4,407.09 4,362.03 3,015.42 19,759.02 10,428.20
exceptional items (1-2)
Rl Other income 274 .81 30.08 36.84 463.66 643.88
S Profit before finance costs and exceptional item (3+4) 4,681.90 4,392.11 3,052.26 20,222.68 11,072.08
6 Finance costs 1,694.57 1,735.01 1,673.45 6,82534 6.336.48
7 Profit after finance costs and before tax (5-6) 2,987.33 2,657.10 1,378.81 13,397.34 4,735.60
8 Tax expenses
Current period 965.02 901.36 512.69 3,646.05 819.93
Relating to carlier years ( Refer Note 3) 3,701.59 - - 3,701.59 -
9 Net Profit /(loss) after tax (7-8) (1,679.28) 1,755.74 866.12 6,049.70 3,915.67
10 Paid-up Equity share capital (Face Value of Re.1/- per share) 1,087.25 1,087.25 1,087.25 1,087.25 1,087.25
1 Reserve excluding Revaluation Reserves 21,979.39 21,05852
12 Earnings/(Loss) per share (of Re.1/- each) (Not annualised):
(a) Basic (1.54) 1.62 0.80 5.57 3.62
(b) Diluted (1.54) 1.62 0.80 5.57 362

* Refer Note 4

For HATSUN AGRO PRODUCT LTD.
:\\_ h%%.\((((ﬂ%.

Managing Director



HATSUN AGRO PRODUCT LIMITED
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REGD.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097

Phone : 044-24501622; Fax: 044-24501422
E-mail: secretarial@hatsun.com; Website: www.hatsun.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

Statement of assets and liabilities

Particulars
As at As at
March 31, 2016 March 31, 2015
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share capital 1,087.25 1,087.25
Reserves and surplus 21.979.39 21,058.52
23,066.64 22,145.77
NON-CURRENT LIABILITIES
Long - term borrowings 23,038.26 28.159.15
Deferred tax liabilities, net 2,612.65 2.848.62
Other long term liabilities 43.76 4809
25,694.67 31,055.86
CURRENT LIABILITIES
Short -term borrowings 28.885.17 19.174.25
Trade payables 14,.325.10 10,922.63
Other current liabilities 22.872.09 20,341.59
Short-term provisions 904.28 1.924 86
66,986.64 52,363.33
TOTAL - EQUITY AND LIABILITIES 1,15,747.95 1,05,564.96
ASSETS
NON-CURRENT ASSETS
Fixed assets 67,975.75 65,562.37
Non-current Investments 26.49 12.00
Long-term loans and advances 849,54 436926
Other non-current assets 79.74 132.85
68,931.52 70,076.48
CURRENT ASSETS
Current Investments - 67.98
Inventories 34,676.94 25,853.03
Trade receivables 1,491.26 1,262.65
Cash and bank balances 2,944 .65 2,356.89
Short-term loans and advances 7,353.29 5,878.36
Other current assets 350.29 69.57
46,816.43 35,488.48
TOTAL - ASSETS 1,15,747.95 1,05,564.96

For HATSUN AGRO PRODUCT LTD.

: ..—(m._ h

Managing Director




HATSUN AGRO PRODUCT LIMITED
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

Date

Notes:

Place : Chennai

The above audited financial results were reviewed by the audit committee and approved by the Board of Directors at their meeting held on May 27, 2016.

The Company’s operations predominantly relate to manufacture and sale of dairy products, namely milk, milk products and ice creams Accordingly, the Company has disclosed its operations

under single segment.
Tax expenses of earlier years represents Rs. 3,701.59 lacs relating to carlier six assessment years consequent to withdrawal of claim for deduction under Section 80-IB of the Income Tax Act,
1961 in respect of two units vide application filed with Settlement Commission based on professional advice to avoid protracted litigation.

2016 and March 31, 2015 have been derived as a balancing figures between the amounts as per the annual audited accounts and unaudited year-to-

The figures of the quarters ended March 31,
fthe end of the third quarter of the respective financial years, which were subject to limited review

date figure upto December 31, 2015 and December 31, 2014 respectively, being the date 0

.
Previous periods' / year's figures have been reclassified/regrouped wherever necessary to conform to current period's presentation.
For and on behalf of the Board of Directors

1 Qroyd ower—

R .G Chandramogan
Managing Director

: May 27, 2016
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To

No. 4, Rajiv Gandhi Salai, Taramani
Chennai-600 113, India

Tel : +91 44 6654 8100
Fax : +91 44 2254 0120

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Board of Directors of
Hatsun Agro Product Limited

1.

We have audited the quarterly financial results of Hatsun Agro Product Limited (‘the Company”)
for the quarter ended March 31, 2016 and the financial results for the year ended March 31, 2016,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the date of
the end of the third quarter of the current financial year, which were subject to limited review.
The financial results for the quarter ended March 31, 2016 have been prepared on the basis of the
financial results for the nine-month period ended December 31, 2015, the audited annual financial
statements as at and for the year ended March 31, 2016, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results
based on our review of the financial results for the nine-month period ended December 31, 2015
which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25 “Interim Financial Reporting”, specified under the Section 133 of
the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual financial statements as at and for
the year ended March 31, 2016; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii. give a true and fair view of the net loss and other financial information for the quarter
ended March 31, 2016 and net profit and other financial information for the year ended
March 31, 2016.

Z

S.R. Batliboi & Associates LLP, a Limited Liabllity Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2016 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures upto December 31, 2015, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

e
iﬂ» .
per r Srinivasan

Partner
Membership No.:213271

Place: Chennai
Date: May 27, 2016



FORM A

(Under Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015)

I. | Name of the Company:

Hatsun Agro Product Limited

2. | Annual Standalone financial
statements for the year ended

31st March, 2016

3. | Type of Audit observation

Unqualified

4. | Frequency of qualification

Not Applicable

R.G.Chandramogan
Managing Director
Hatsun Agro Product Limited.

P.Vaidyanathan
Audit Committee — Chairman
Hatsun Agro Product Limited

H.Ramachandran

Chief Financial Officer
Hatsun Agro Product Limited

per Shankar Srinivasan

Partner

Membership no: 213271
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Chartered Accountants

ICAI Firm Registration No.101049W| E3000D 4



