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To, 
The Manager, 
The BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Security ID - 512195 

Sub: Outcome of Board Meeting - Thursday, 25th June, 2020. 

Dear Sir/ Madam, 

25th June, 2020 

Pursuant to Regulation 30, 33 and 42 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (SEBI (LODR) Regulations, 2015], please be informed that, the Board of Directors 
of the Company at its meeting held today, inter alia, considered and approved th e 
following: 

· 1. Standalone Audited Financial Results for the quarter and financial year ended 31st 
March, 2020 and took note of the Audit Report issued by the Statutory Auditors of 
the Company. 

2. Convening the 35th Annual General Meeting (AGM) of the Company on Tuesday, 
29th September, 2020; 

3. Fixed the date of Closure of Register of Members and Share Transfer Books of the 
Company from Tuesday, 22nd September, 2020 to Tuesday, 29th September, 2020 
(both days inclusive); 

Further, we wish to inform that Mr. Harish Gurav has tendered his resignation from the 
post of Chief Executive Officer of the Company w.e.f. close of business hours on 25th 
June, 2020. 

Further, we also wish to state that M/s Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C), the Statutory Auditors of the Company, have issued an Audit 
Report with unmodified opinion on the Standalone Audited Financial Results of the 
Company for the financial year ended 31st March, 2020. 

The meeting of the Board of Directors commenced at _ _ pm and concluded at __ 
.. pm. 

Accordingly, we hereby enclose the following: 

(i) Audit Report on Standalone Audited Financial Results for the quarter and financial 
year ended 31st March, 2020, issued by the Statutory Auditors of the Company; 

(ii) Copy of Standalone Audited Financial Results for the 
ended 31st March, 2020; 

 at 2.45 pm and concluded at 3.15 pm.
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· (iii) Declaration with respect to unmodified opinion on Financial Results, as received 
from the Statutory Auditors of the Company. 

Kindly take the above information on record . 

Thanking you, 

Yours faithfully, 
For Bentley Commercial Enterprises Limited 

~~ . 

J ayesh B. Bhansali 
Director 
(DIN-01062853) 

Encl: as above 



AZAD JAi & CO. 
Cl IAHTE~ D ACCOU ff ANTS 
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'l'o, 
'l'h • ll11.1nl of Dir· ·torn or 
llcntl •y ""'11n1111crdal Ent •rprl11 ·11 l.l111ltctl 

l)plnlon , 
Wl' h,1 vl' n11dlit•d ll1l! 1HT01111 Hrnyi11g Slntc11w11L qf r-1 La11dnlrn1u fin <1 nch1I rc<; ufL<; of Bcntiey 
Co1111m:rcia l l\11lcrpriHcH l.i111ih!d ('th• ~omp<111y') for the qunrtc:r , nd yc<l r :nd'!d 31" M<1rch, 
2020 ('llw Sinll'111L' lll 1

), nllnd1 •d herewith, l>einlj 1J ubmiltcd by the Comp<1ny pursuant tu the 
req11irL•111c11t of l{eguln li o11 3:1 of lh • SEil! (Listing Obli gations and Disclo,•.urcs Rer1uir em •11 ts) 

Regulnllo11s, 2015, ns nniended ('the l<egu lalion') . 

In our opinion nnd to Lile besl of our informnlion nnd according to the explanation given to t.:s, 
the slnll' lllCnl: 

n. is presented In accorda nce with the requirements o.f f~egulation 33 of the Regulations; and 

b. gives a true nnd fair view in conformity with Indian Accounting Star.dard 34 " Interim 
r inancinl l(eporllng", (Ind J\S 34") prescribed under Section 133 of the Companies Act, 2013 
(the "Act") read with relevant rules issued thereund er and 9ther acco11n ting principles 
cenernlly accep ted in India of the net profit and total cornpreheGsive ir.1come and otlier 
finilncial information of the Company for the quarler and yeiir ended 31st.March, 2020. 

lfasi s for Opinion 
We conduclcd our <1udit of the Statement in accorda11ce with the Standards on Auditing ("SA"s) 
sp cified under Section '143('!0) of the Act. Our responsibilities under those Standards ;ue fa:- ther 
described in lhe Auditor's Responsibilities for the Audit of the Standalor.E: Financial ResuJts 
section of our report. We are independent of the Company in accordance w1th the Code of Ethics 
issued by the lnslitute of Chartered Accountants of India (" !CAI") together with th1: ethical 
requirements that are relevant to our audit of the Standalone Financial · R~sults under the 
provisions of the Act and the Rules thereunder, and we have . fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and apprnpriate to provide a basis for our 
audit opinion. 

M;inagcment's Responsibilities for the St;indalone Financial ·j{est1lts 
This Sta tement, is the responsibility of the Company's Management and approved by the Board 
·of Directors, has been compiled on the basis of standalone financial statements for the vear ended 
31st March, 2020. The Company's Board of Directors are respo.n.t;ib!e for the prep~ration and 
presentation of the Standalone Financial Results that give a true and fair vi~w of the .net profit 
and other comprehensive income and other financial informalion in accordance with the 
recognition and measurement principles laid down in Ind AS ~-\4, prescribed under Section 133 of 
the /\ct, read with relevant rules iss ued thereunder and other accounting principles generally 
ilCCl' ptcd in lndi<l ,111d in compliance with Regulation :n of the Listi~g Regulati0n.;;. This 
respons ibility also includes maintenance of adequate ac.:ounti11g recurds in accordance with the. 
provisions of the Act for safeguarding the assets of tht. Company crnd for preventirg dnd 

detecting frauds and other irreguladties; selec; l a . plication o~:atc orcow,ling 
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policies; making judBmenls llml estimates tlrnl me r •nsonabl ,· and prud •nt; and the cl •sign, 
implemenl«'llion and mnint 'nnll c of ndcqunlc lnlcrmil firrnnclnl conlrol fl that were op rating 
effectively for en ·uring the nc urncy nnd complclcnuss c;f til e nceounli ng r · ords,· relovtint to th 
preparation, nd prcscnllllion of lhc Stnmlnlon • Firrnnclal l< cs ull.~· lltnl !jive ." true nnd fair vi ·w 
and is free from mnlcriul miss tnlcmenl, whether due lo fraud or error. 

ln preparing the Standalone Pinancial l{esulls, lhe Boord of Dircclors me responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, ns applicable, matters 
related to going concern and using the going concern basis of accounting unless the Bonrd of 
Directors either intends to liquidate the Company 01· to cease operations, or has no rea listic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

·Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole is free from material misstatement, whether due to . fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect .a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circwnstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material u1icertainty exists 
related .to events or :onclitions that rntly cast significant doubt on the <lbility of the Company 
to contmue as a gomg concern. If we conclude that a material uncertainty ex ists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to mo · our opinion. Our conclusions are based on 
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the 1.rndil "v id n · ' obl i1i n d ll\) lo the dPte of ot1.r ," ucl1'to r' " " report. However, future events or cc ndili ns ma 1 c.u1, ' th , 

om1 an 1 lo ea e lo continue il a going concern. 

• ~vC\lua~ the overl\ll l r " 'nlalion, structure and content of the Standalone Financial Results, 
mcluctm.g the disc ~ o ur s, and whether the Standalone Financial Results represent the 
und rl m g lrllns11c l10ns and events inn nrnnner Lhal achieves fair presentation. 

bt,1in suffi ienl npproprinle nudit evidence rega rdlng the Standalone Financial Results of the 
' 'm1,any lo c"\prcss ,111 opinion on lhe StnnJnlone Finilncial Results. 

communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

\\le also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our· independence, 
and where applicable, related safeguards. 

Other Matter 
.The statement includes the results for the quarter ended 31st March, 2020 being the balancing 
fiQUre between the audited figures in respect of the full financial year ended 31st March, 2020 and 
tl~e published unaudited year to date figures up to the third quarter of the current financial year, 
which were subjected to limited review by us, as required under the Regulations. 

For Azad Jain & Co 

Chartered Accountants 

F~m .· euisSjjJ71e'i OB251C 

CA is e 1a~ 
' Part11er 

Membership Number: 400600 

Place: Mumbai 
Date: 25th June, 2020 

UDrf\J: 20Lfoo6oo AAA AA k87oo 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2020 UNDER IND AS 
(~ in lakhs) (Except Earning p er share) 

PARTICULARS Quarter ended Year ended 
31·03·2020 31 -12-2019 31·03· 2019 31·03·2020 31·03·2019 

Audited Unaudited Audited Audited Audited 
INCOME 
Revenue from operations (Net ) 0.43 . 0.42 0.43 0.42 
Other Income . 44.42 - 44.42 26.65 
Total Income (1+11) 0.43 44.42 0.42 44.85 27.07 
EXPENSES 
(a) Cost of materials Consumed . . - - . 
(b) Purchase of stock-in-trade . . - - . 
(c) Changes in inventories of finished goods, work-in-progress and . . - - . 

stock-in-trade 
(d) Employee benefits expense . . - - . 
(e) Finance Cost . . . - -
(f) Depreciation & amortisation expenses - . - - -
In \ Other exoenses 0.49 0.59 0.87 5.42 4.78 
TOTAL EXPENSES (a to q ) 0.49 0.59 0.87 5.42 4.78 

Profit/(Loss) before exceptional and extraordinary items and tax (Ill · IV) (0.06) 43.83 (0.45) 39.43 22.29 

Exceotional Items . . . . -
Profit/ILossl before extraordinarv items and tax IV· Vil (0.06) 43.83 (0.45) 39.43 22.29 
Extraordinarv items - - - -
Profit/ILossl before tax !VII ·Vllll (0.06) 43.83 (0.45) 39.43 22.29 
Tax Expenses 
c urrent tax . - - - -
Deferred tax - - - - -
Prolitl(Loss l for the period (IX· X l (0.06) 43.83 (0.45) 39.43 22.29 
Other Comprehensive Income lnet of tax) 2 645.05 - - 2 645.05 -
Total Comprehensive Income/( Loss) for the pertod (XI +XII) 2 644.99 43.83 10.45) 2 684.48 22.29 
Paid Up Equity Share Capital 99.60 99.60 99.60 99.60 99.60 
Earnings per share (Face Value of'{ 10/- each) 
Basic (0.01) 4.40 (0,05) 3.96 2.24 
Diluted (0.01) 4.40 10.05) 3.96 2.24 

Notes: I 
The Audited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting 
Standards (lndAS 34), the provisions of the Companies Act, 2013 (the Act),as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) 
under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 f'SEBI (LODR) Regulations. 2015"), as amended. 

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeling held on 25th June ,2020. 

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are posted on Company's 
website (www.bentleycommercialent.net) and on the website of BSE Limited (www.bseindia.com), where the Company's shares are listed. 
The Comoanv ooerates in a sincle secment onlv. 
The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures b!!lween the audited figures in respect of the full financial year 

and the reviewed year-to-date figures up to third quarter of the respective financial year. 
Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable. 

-
~<~CIA() For Bentley Commercial Enterprises Limited 
~ . 'It~ 

0 ~ 
s~· ,~aj) 

~ v) 
Jayesh B. Bhansali 

Place : Mumbai 
'Q> .~-v Director 

Dated : 25th June , 2020 ... DIN:01062853 
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STATEMENT OF AUOITED STANDALONE ASSETS AND LIABILITIES 
FOR THE YEAR ENDED 31ST MARCH, 2020 

~in l akhsl ~in lakhsl 
Sr. 

Particulars 
As at 31st As at 31st 

No. March 2020 March 2019 
A · Assets 
1) Non-Current Assets 
(a) Property, Plant and Equipment - -
(b) Capital work in progress - -
(c) In.tangible assets - -
(d) Financial assets 

(i) Non-current investments 2,801.42 156.37 
(ii) Loans 38.00 -
(iii) Other financial assets - -

(e) Other non-current assets - -
Total Non-Current Assets (A) 2,839.42 156.37 

2) Current Assets 
(a) Inventories - -
(b) Financial assets 

(i) Trade Receivables - -
(ii) Cash and cash equivalents 7.84 5.33 
(iii) Bank balances other than (ii) above - -
(iv) Loans 37.00 38.00 
(v) Other Financial assets -

(c) Other current assets -
Total Current Assets (B) 44.84 43.33 

Total Assets (A)+ (B) 2,884.26 199.70 

B· Equity & Liabilities 

1) Equity 
(a) Equity share capital 99.60 99.60 

(b) Other Equity 2,783.33 98.85 

Total Equity (A) 2,882.93 198.45 

2) Liabiliti es 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Long term borrowings - -
(ii) Other Non Current Financial Liability - -

(b) Long term provisions - -
(c) Deferred tax liabilities (Net) . . 

Total Non-Current Liabilities (B) . 

Current Liabilities 
(a) Financial liabilities 

(i) Short term borrowings . 
(ii) Trade payables 
Total Outstanding dues of Micro. Small and 
Medium Enterprises . . 
Total Outstanding dues of other than Micro, 
Small and Medium Enterprises . -

(iii) Other Current Financial liabilities . . 
(b) Other current liabilities 1.34 1.26 

(c)Short term provisions - . 
(d) Current tax liabilities (Net) . . 

Total Current Liabilities (CJ 1.34 1.26 

Total Equity and Liabilities (A)+ (BJ+( C) 2,884.26 199.70 
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BENTLEY COMMERCIAL ENTERPRISES LIMITED 
Standalone Statement Cash Flow for the year ended 31st March, 2020 

Particulars 
Year ended Vear ended 

31st March 2020 31st March 2019 

Cash flows from operating activit ies 

Profit before tax as per statement of profit and loss 39,43,262 22,29,037 

Adjustments to reconcile profit before tax to net cash flows 

Depreciation of property, plant and equipment - -
Amortisation of Intangible Assets -
Profit on Disposal/Write Off of Fixed Assets (Net) - -
Interest income - -
Dividend income (44,41,522) (26,64,913) 

Finance Charges -
Unrealised (Gain}/Loss -

Operating profit before working capital changes (4,98,260) (4,35,876) 

Movement in Working Capital: 

Decrease I (increase) in Trade and other receivables - -
Decrease / (increase) in other non-current financial assets -
Decrease I (increase) in other current financial assets 

Decrease I (increase) in Other non current assets -
Decrease I (increase) in Other current assets - -
Increase I (Decrease) in Trade payable -
Increase / (Decrease) in financial liabilities - -
Increase I (Decrease) in Other current liabilities 7,717 42,516 

Cash generated from/(used in) operations (4,90,543) (3,93,360) 

Direct taxes paid, net of refunds -

Net cash flow from/(used in) operating activities (A) (4,90,543) (3,93,360) 

Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP -
Proceeds from sale of Property, plant and equipment -
Proceeds from Purchase of Investment - -
Loans Given (37,00,000) (38,00,000) 

Loans Repaid -
Interest income -
Dividend income 44,41,522 26,64,913 

Net cash from/( used in) investing activities (B) 7,41,522 (11,35,087} 

Cash flows from financing activities 

Finance charges paid -
P~oceeds/(repayment) of current borrowings - -
Dividend on equity shares (including dividend distribution tax) 

Net cash from/ (used in) financing activities (C) - -

Net increase I (decrease) in cash and cash equivalent s (A+B+C) 2,50,979 (15,28,447) 

Cash and Cash equivalents at the beginning of year 5,33,255 20,61,702 

Cash and Cash equivalents at the end of the year 7,84,234 5,33,255 

Notes: 
1. The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS-7 on Statement of Cash Flow as notified under 

Companies (Accounts) Rules, 2015. 
2.Previous year's figures have been regrouped and rearranged wherever necessary. 
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To, 
The Manager, 
The BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Security ID - 512195 

25th June, 2020 

Sub: Declaration of un-modified opm1on with the Audit Report on Standalone 
Financial Results for the quarter and financial year ended 31st March, 2020. 

Dear Sir /Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, we declare that the 
Statutory Auditors of the Company, M/s Azad Jain & Co. , Chartered Accountants, 
Mumbai (FRN - 006251C), have issued the Audit Report with unmodified opinion in 
respect of Standalone Audited Financial Results of the Company for the financial year 
ended 31st March, 2020. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Bentley Commercial Enterprises Limited 

r 
Jayesh B. Bhansali 
Director 
(DIN-01062853) 


