
SPEEDAGE COMMERCIALS LTD. 
Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West) , Mumbai - 400 053. 

Phone : (91-22) 2673 1779 • Fax : (91-22) 2673 1796 • E-mail : speedagecommercial @gmail.com 
Website : www.speedagecommercials.in • CIN : L51900MH1984PLC034503 

To, 
The BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Security ID - 512291 

Sub: Outcome of Board Meeting - Saturday, 5 th June, 2021. 

Dear Sir / Madam, 

5Lh June, 2021 

Pursuant to Regulation 30, 33 and 42 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 [SEBI (LODR) Regulations, 2015], please be informed that, the Board of 
Directors of the Company at its meeting held today, inter alia, considered and approved 
the following: 

1. Standalone Audited Financial Results for the quarter and financial year ended 31 st 
March, 2021 and took note of the Audit Report issued by the Statutory Auditors of 
the Company; 

2. Appointment of Mr. Rajat Joshi as the Company Secretary and Compliance Officer 
of the Company with effect from 5Lh June, 2021. 

3. Convening the 36th Annual General Meeting (AGM) of the Company on Wednesday, 
29th September, 2021; 

4. Fixed the date of Closure of Register of Members and Share Transfer Books of the 
Company from Thursday, 23rd September, 2021 to Wednesday, 29th September, 
2021 (both days inclusive) for the purpose of holding the 36lh AGM; and 

5. Fixed Wednesday, 22nd, September, 2021 as the record date for the purpose of 
remote e-voting, for ascertaining the names of the Shareholders holding shares 
either in physical form or in dematerialized form, who will be entitled to cast their 
votes electronically in respect of the businesses to be transacted at the AGM. 

Further, we also wish to state that M/s Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C), the Statutory Auditors of the Company, have issued an Audit 
Report with unmodified opinion on the Standalone Audited Financial Results of the 
Company for the financial year ended 31st March, 2021. 

The meeting of the Board of Directors commenced at and concluded at `                                              3.45 pm                               4.15 pm.



SPEEDAGE COMMERCIALS LTD. 
Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West), Mumbai - 400 053. 

Phone : (91-22) 2673 1779 • Fax : (91-22) 2673 1796 • E-mail : speedagecommercial@gmail.com 
Website : www.speedagecommercials.in •GIN : L51900MH1984PLC034503 

Accordingly, we hereby enclose the following: 

(i) Audit Report on Standalone Audited Financial Results for the quarter and financial 
year ended 3 1st March, 2021, issued by the Statutory Auditors of the Company; 

(ii) Copy of Standalone Audited Financial Results for the quarter and financial year 
ended 31st March, 2021; 

(iii) Declaration with respect to unmodified opinion on Financial Results. 

(iv) Brief profile and other necessary details of Mr. Rajat Joshi, being appointed as the 
Key Managerial Personnel of the Company. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For Speedage Commercials Limited 

Meenakshi J. Bhansali 
Director 
(DIN-06936671) 

Encl: a s above 
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To, 
The Bond of Dir«to~ of 
Spttdage Commt'rcial Limited 

O pinion 
\\ e havt' audited the accompanvmg Statement of standalone financial result~ of Speedage Commercial 
Limited (' tmo Cornran\'') for the quarter and rear ended °ll ' r-,,!Mch, 2021 ('the Statement 1. c1ttached 
herewith, being submitted by the Company p~rsuant to the requirement of Regulc1t10n n o( the 5EBI 
(L1'>tmg OMigations and DISCiosures Requirements) Regulatioll5, 2015. as amended ("tht' Regulc1 tt0n J 

In our opinion and to the best of our information and according to the explanations g1wn to us. th:­
statement. 

a is presented in accordance with the requirements of Regulation 33 of the Regulations: and 

b. g1\'es a true and fa ir view in conformity with Indian Accounting Standard 3-t Hlntenm F1nancldl 
Reporting". (Ind AS 3-t") prescribed under Section 133 of the Companies Act, 2013 (the ".-\ct ") rt?dd 
with relevant rules issued thereunder and other accounting principles generally accepted m lnd1<1 0 1 

the net profit and total comprehensive income and other financial information of the Compan} for the 
quart.er and year ended 31st March, 2021. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on .-\uditing ("S.-\ ''s) spec1t1~l 
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. \\ t' .ue 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Ch.irtered 
Accountants of India ("!CAI") together with the ethicaJ requirements that are rele\'ant to our audit of the> 
Standalone Financial Results under the provisions of the Act and the Rules tht>reunder, ,rnd we h.we 
fulfilled our other ethical responsibilities in accordance with these requirements and the IC \l's Co..ie oi 
EthJcs. \l\1t- believe that the audit evidence obtained by us is sufficient .rnd c1 pprop11.1lt> to pn1\ 1dt' d b.l!>is 

fur our audit opinion. 

Management'i J~poruibilities for the Standalone Financi.JI Results 
This Stat<:'ment, is the responsibility of the Company's ~ t.in.1gement .md .1ppn•\ t.'1.1 l'l\ lht' &l,lrd 1'1 
Directors, has be<·n cornpilt-d u11 tlw ba'iis of sta11dalo11e I ll1.11ici.1 I ~l.ltt'mt•nh IN th .. \ ""''' .-11.t'-'I 'ht 
March, 2021 'I ht' C..ompa11y·~ Bo.inf u ( 01rL'l.torc; au• rt•sp1111.,1hl1• f.1r lht- prl.'p.11.11 11•11 .rnd pr~nt.11tl>n •'' 
t h!.' StJnddl<mt- Finanudl RL">Ull'> tlldl VYL" ,, t1111• and l.i1r "'""1' 1•11111· 11,•1 pr0ti1.md11thi.'r • ••mprt'ht'O-.t\l' 
income and otht'r (111.inci.il information 111 dl"l.'orditm<' with 1hv n"'ognll1lll1 and nw.1-.url."mt'nt p rinllpl..-; 
ldld duwn m lml AS 34, pr~11bt-d unlf,,r c;...l111111 I \' 111 tht' Ai l, ri.'.td ~1 1th rd1•\,u11 rul<',. ,.,~uni 

therl."undn .rnd ollwr d(C<1w1l 111g pt im 11111•'> gt-11l•rdll\ 1IH «pkd 111 lmfi,1 .rnd 111 c11mpliJn•<' 1, 1th 
R1:gu la tion ·n of thl" J.1.,1 1111~ f{q1,ulr1tmm 1 lu-. n..,p1111.,1 l11li11· .il -.11 1m lmJt'., 111.1111lt•11.111 ... 111 .1d1\.1u.1tt' 
dCCou111mv, rt'Cnrd!> m .iu ordt11111· w11li tlw ptt•Vhllllh ul 1111· \d hir .,,,1 .. ~11.udmg lht• •''""b ••I lh<' 

,-l_ ,~noc~ 
,' ~~....- . 
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Com~"'n?' and for p~ev('nti1.1~ .11Hi th.'~<'rti.111.1 rr.\\llls and oth'.·r lm·y,ulctrll1l''i: c;l'IPctlon .incl .1pplication rif 
approp~iate .accountrng ~1ohc 1cs; ma~mg JU<lBmenls nnd ec:11mill<''> !hilt are rc~asonabk· .ind prudent; ilnd 
the design, tmp\ementallCHl and 111.111'1ello'\llC(' or !lcfcquatc llllt•rn,11 fillc111Cia l COn\rol'> that W('re operatm 
effectively for ensuring the aaoracy i1nd complelPness of the .'lccounting rerorJ.,, rel..-vanl to th~ 
prep.nation and present.'llion or the StandalOll<' Financial Results l11t1t give ,, true.., ncl "11r view ilnd is frN· 
from material misstatenwnt, whether due lo fr,\lld o r error. 

In preparing the Standalone Financi,11 Results, the Board or Directors are responsible for assessing the 
Company's abi~ity, to co~tinue as a goil~g concern, ~isclosing, as applicable, '.11atters related to going 
concern and usmg the going concern basis of accountmg unless the Board of Direc tors either intends to 
liquidate the Comp1rny or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Fina ncial Results as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, ind ividually or in the 
aggregate, they cou Id reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resu lting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or U1e override of internal 
control. 

• Obtain an understanding of internal financial controls relevant to the 11udit in order t~ design ~u.dit 
procedures that are appropriate in the circumstances, but not for the purpose of ex pressing an opinion 
on the effectiveness of sue h controls. 

Evaluate the appropriateness of accounting policies used 1rnd the reasonableness of accounting 
estimates made by the Board of Directors . 

• Evaluate the appropriateness and reason11bleness_ of disclosure_s ?"'de by ll~l' Board of Directors in 
terms of the requirements specified under Regulation 33 of the Ltstmg Regul,1t1011s. 

• Conclude on lht! approprinteness of the Boilrd of Oirl'Cl0rs' u~l' n.r lhl' goi1~~ con~rrn bMis of 
accounting and, b,1c;ed on the audit evid<'nce obtained, wlwllwr .1 m.1ll' r1.\I uncNt.11111\' t>\ists rel,1 ted to 

1~ ,Qn 1~~ 
/"\:\~~/ 
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SPEEDAGE COMMERCIALS LTD. 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2021 UNDER IND AS 

I~ In lakhsl !Except Earnlna oer share 
PAR T I CULAR S Quarter ended Year Ended 

31/03/2021 31 /12/2020 31/03/2020 31 /03/2021 31/03/2020 
Audited Unaudited A udited Audited Audited 

INCOME 
Revenue from operations (Net) 0.36 . 0.36 0.36 0.36 
Other Income 0.01 41 .98 0.42 42.00 42.55 
Total Income ll+lll 0.37 41.98 0.78 4 2.36 42.91 
EXPENSES 
(a) Cost of materials Consumed . . . . . 
(b) Purchase of stock-In-trade . . . . . 
(c) Changes in inventories offinished goods, work-in-progress and . . . . 

stock-in-trade 
(d) Employee benefits expense 0.45 0.45 0.45 1.80 1.80 
(e) Finance Cost . . . . 
(f) Depreciation & amortisation expenses . . . . . 
ral Other expenses 0.95 0.14 0.86 5.1 5 5.79 
TOTAL EXPENSES (a to al 1.40 0.59 1.31 6.95 7.59 
Proflt/ILossl before exceotlonal and extraordlnarv Items and tax 1111 - IVl 11.03 41 .39 10.531 35.41 35.31 
Exceotional Items . . . . . 
Proflt/ILossl before extraor dinary Items and tax N- VII (1.03 41.39 (0.53) 35.41 35.31 
Extraordinary items . . . . . 
Proflt/ILossl before tax !VII -Vllll 11.03 41.39 10.53 35.41 35.31 
Tax Expenses 
Current tax . 9.17 . 9.17 
Deferred tax . . . . 
Profit/f l oss) for the period ( IX· X l 11.03 32.22 10.53 26.24 35.31 
Other Comprehensive Income (net of tax) 1512.27 6 059.43 2 384.76 9 266.56 2 384.76 
1ota11,.;om prenens1ve income/( Loss) ror tne perioa (J\I +J\11 J 1513.301 6 091.65 2 384.23 9 292.79 2 420.08 
Paid Up Equrty Share Capital 98.00 98.00 98.00 98.00 98.00 
Earnings per share (Face Value of ~. 1 0/- each) 
Basic (0.11) 3.29 (0.05) 2.68 3.60 
Diluted 10.11) 3.29 10.05) 2.68 3.60 

Notes: I I 
The Audrted Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting 

Standards (lndAS 34). the provisions or the Companies Act, 2013 (the Act). as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) 

under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 r'SEBI (LODR) Regulations, 2015"], as amended. 
The above results have been reviewed and recommended by the Audit Committee and approved by the Board or Directors in their meeting held on 5th June ,2021 . 

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are posted on Company's 
website fwww.soeedaaecommercials. in land on the website of BSE Limited l www.bseindia.com\ where the Comoanv's shares are listed. 
The Company operates in a sinale seament onlv. 
The figures for the quarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures between the audited figures in respect of the full financial year and 
the reviewed year-to-date figures up to third quarter of the respective financial year. 
Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable. 

For Speedage Commercials Limited 

Meenakshl J . Bhansall 
Place: Mumbai Dir ector 
Dated :5th June, 2021 DIN:06936671 
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STATEMENT OF AUDITED STANDALO~E ASSETS AND LIABILITIES 
FOR THE YEAR ENDED 31ST MARCH, 2021 

1 1~ In lakhsl ~In lakhsl 
Sr. 

Pa rtlculars 
As at 31st As at 31st 

No. March 2021 March 2020 
A-Assets 
1) Non-Current Assets 
(a) Property, Plant and Equipment - -
(b) Capital work in progress - -
(c) Intangible assets - -
(d) Financial assets 

(i) Non-c:Urrent investments 11,806.1 4 2,539.27 
(ii) Loans 67.00 36.00 
(iii) Other financia l assets - -

(e) Other non-current assets - -
Total Non-Current Assets (A) 11 ,873.14 2:,575.27 

2) Current Assets 
(a) Inventories - -
(b) Financial assets 

(i) Trade Receivables - -
(ii) Cash and cash equivalents 11.48 5.91 
(iii) Bank balances other than (ii) above - -
(iv) Loans 23.00 34.00 
(v) Other Financial assets - -

(c) Other current assets - -
Total Current Assets (B) 34.48 39.91 

Total Assets (A)+ (B) 11 ,907.62 2 ,615.18 
B- Equity & Liablllties 

1) Equity 
(a) Equity share capital 98.00 98.00 
(b) Other Equity 11 ,808.53 2,515.73 

Total Equity (A) 11,906.53 2,613.73 

2) Llablllties 
Non-Current Llabllltles 
(a) Financial Liabilities 

(i) Long term borrowings - -
(ii) Other Non Current Financial Liability - -

(b) Long term provisions - -
(c) Deferred tax liabilities (Net) - -
Total Non-Current Liabilities (Bl . -
Current L lablllties 
(a) Financial Liabilities 

(i) Short term borrowings - -
(ii) Trade payables 
Total Outstanding dues of Micro, Small and 
Medium Enterprises - -
Total Outstanding dues of other than Micro. 
Small and Medium Enterprises - -

(iii) Other Current Financial liabillties - -
(b) Other current liabillties 0.66 1.45 
(c)Short term provisions - -
(d) Current tax liabilities (Net) 0.43 -
Total Current Llabllitles (C) 1.09 1.45 

Total Equity and Llablllties (AJ+ (BJ+( CJ 11 ,907.62 2 ,615.18 
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SPEEDAGE COMMERCIALS LIM ITED 

Standalone Statement Cash Flow for the Year ended 31st March, 2021 

Particulars 
Year ended Year ended 

11 
II 31st March, 2021 31st March, 2020 

Cash flows from operat ing activities 
Profit before t ax as per statement of profit and loss 3S,41,191 35,31,287 

Adjustments to reconcile profit before tax to net cash flows 

Depreciation of property, plant and equipment . . 
Amortisation of Intangible Assets . . 

Profit on Disposal/Write Off of Fixed Assets (Net) . . 

Interest income . . 

Dividend income {41,99,53S) (42,S5,160) 

Finance Charges . . 
Unreali sed (Gain)/Loss . . 

Operating profit before working capital changes (6,58,344) (7,23,873) 

Movement in Working Capital: 

Decrease I (increase) in Trade and other receivables . . 
Decrease I (increase) in other non-current financial assets . 
Decrease I (increase) in other current financial assets . 
Decrease I (increase) in Other non current assets . 

Decrease I (increase) in Other current assets . . 

Increase I (Decrease) in Trade payable . 

Increase I (Decrease) in Provision . 

Increase I (Decrease) in financial liabi lities . . 

Increase I (Decrease) in Other current liabilities (78,336) (20,698) 

Cash generated from/(used in) operations (7,36,680) (7,44,571) 

Direct taxes paid, net of refunds (8,74,652) 

Net cash f low from/( used in) operating activit ies (A) (16,11,332) (7,44,571) 

Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP 

Proceeds from sale of Property, plant and equipment . 

Proceeds from Purchase of Investment {31,844.65 ) . 

Interest income . 

Loans Given (20,00,000) (34,00,000) 

Loans Repaid . 1,00,000 

Dividend income 41,99,535 42,55,160 

Net cash from/( used in) Investing activities {B) 21,67,691 9,55,160 

Cash flows from financing activities 

Finance charges paid . -
Proceeds/(repayment) of current borrowings . -
Dividend on equity shares (including dividend distribution tax) . . 

Net cash from/( used in) financing act ivities (C) - -

Net increase I (decrease) in cash and cash equivalents (A+B+C) 5,56,358 2,10,589 

Cash and Cash equivalents at the beginning of period 5,91,184 3,80,595 

Cash and Cash equivalents at the end of the year 11,47,542 5,91,184 

Notes: 

1. The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS-7 on Statement of Cash Flow 

as notified under Companies (Accounts) Rules, 2015. 
2.Previous year's figures have been regrouped and rearranged wherever necessary. 
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To, 
The SSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Security ID - 5 12291 

5th June, 2021 

Sub: Declaration of un-modified opinion with the Audit Report on Standalone 
Financial Results for the quarter and financial year ended 31st March, 2021. 

Dear Sir / Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, we declare that the 
Statutory Auditors of the Company, M/s Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C), have issued the Audit Report with unmodified opinion in 
respect of Standalone Audited Financial Results of the Company for the financial year 
ended 3 1st March, 2021. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Speedage Commercials Limited 

Meenakshi J . Bhansali 
Director 
(DIN-06936671) 
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Details of Mr. Rajat Joshi as per Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9 t h September, 2015. 

Sr. Details of events that need Information of such event(s) 
No. to be provided 

1 Reason for change viz. Mr. Rajat Joshi has been appointed as the 
appointment, resignation, Company Secretary and Compliance Officer of 
removal, death or otherwise. the Company 

2 Date of Date of appointment: 5lh June, 2021. 
appointment/cessation (as 
applicable) & term of Term: From 5th June, 2021 till attaining such 
appointment retirement age as applicable to the employees 

of the Company or as decided by the 
management. 

3 Brief profile (in case of Mr. Rajat Joshi holds membership no. A64392 
appointment) with the Institute of Company Secretaries of 

India. He is LLM, B.com and has 2 years of 
experience of Secretarial and Legal field. He 
has earlier associated with SB and Company, 
Practicing Company Secretaries. 

4 Disclosure of relationships Not applicable . 
between directors (in case of 
appointment of a director) 
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