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12" November 2014

National Stock Exchange of India Ltd.
Exchange Plaza Bldg.

5th Floor, Plot No.C-1

‘G’ Block, Near Wockhardt,

Bandra Kurla Complex

Mumbai - 400 051.

Sub: Results for the quarter ended 30" September 2014.

Dear Sir,

The quarterly results published by us as on 30" September 2014 are the same for Standalone as
well as consolidated. There are no operations in DCW Pigments Ltd.

Thanking You,

Yours Faithfully,

horised Signatory.

DCW LIMITED

HEAD OFFICE :

"NIRMAL" 3RD FLOOR, NARIMAN POINT, MUMBAI-400 0'21.

TEL : 2287 1914, 2287 1916, 2202 0743 TELEFAX: 225&?§:$?TATE)
REGISTERED OFFICE : DHRANGADHRA - 363 315 (

Email: ho@dcwltd.com, Website: www.dcwltd.com, CIN-L24110GJ1939PLC000748




'DCW LIMITED

30.09.2014 ' I, ‘

B. INVESTOR COMPLAINTS

Pﬁandir}g_agrtrheibe@rgng of the quarter
Received during the quarter -
stposed of during the quanér

Remaining unresolved at the end of lh;qhéner

:’ S B - L J = 'Reglstered ofhce Dhrangadhra 353315(Gu13rat) . { b -
- : ', \ﬁ o «7; 7 ¢ ;f’iﬂi‘l"’,’fe, . :'Nirmal’, Nariman Point, Mumban 400021. | e
| | |
t ‘ ‘
) o | i | | o _|Rs.in lacs
Website :_www.dowitd.com, Telephone 20871914/16. gl TGRS = = = |
Telefax : 22 22028838 E ma:/ ho(,drwl!d com . G N R = - \ - ‘ WL =
CIN : 154110GJ1939PLCO00748 I
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014 :
PART | QUARTER ENDED HALF YEAR ENDED YEAR
= ’ O o e R Eii. . T ENDED
§ ~ PARTICULARS .- LA 30.09.2014 30.06.2014 |  30.09.2013 30.09.2014 30.09.2013 31.03.2014 |
Unaudited Unaudited Unaudited Unaudited Unaudited — Audited
T INCOME FROM OPERATIONS : _ oyl |
(@) Net sales/income from operations. (Net of excise duty) B - " 31,728.36 ~31.359.39 —go73216| T 63.087.75| ~ §3,423.61 132,565.21
(b) Other operating income T S 3309 67.21 ~ 503.35 =
TOTAL INCOME FROM OPERATIONS (NET) 31,795.57 | 31,359.39 | 30,166.15 63,154.96 | 53,926.96 132,555.21
2. EXPENDITURE : e e ] - Gl
= Cost of matcrials consumed ) B 17,648.77 16,367.19 ~18,281.68| 34,015.96 36,200.14 69,615.01
b. Purchase of stock-in-trade i A e 16253 1.86 181.07 218.77
¢. Power and fucl ) Tsorazz| T6,277.78 4,936.55 11,352.00 10,745.17 23,975.21
d_ Changes in inventories of finished goods 74.64 (472.20) (5,087.43)] (397.56) (6,038.00) (2,031.14)
¢. Employce bonoits expense % X ) 2,287.59 | 2.319.10 " 1.823.25 4,606.69 i 3,927.49 8,266.22
f. Depreciation R i " aposos| ~ 1,316.13 1,262.94 2.624.21 2,529.03 5,101.92
g. Other expenses 4,837.35 4,002.07 "7,004.08 §,839.42 12,049.70 19,618.31
TOTAL EXPENSES 31,230.65 | 29,811.93 | 28,383.60 61,042.58 | 59,594.60 124,764.30 |
3. Prohtl(Loss) from operations before other income, s a2 o
finance costs and exceptional items (1 2) “ea0z| 154746 —1,782.55 2,112.38 4,332.36 7,790.91
4. Other income._ 2 e N i ee7| 20. 62\ T [ 50 49\ 62.99| 131.42
5. Profit / (Loss) from ordinary activities before tax (3+/-4) 594.79 | 1,568.08 | 1,816.86 2,162.87 l 4,395.35 7,922.33
T R S BT e | sme2| &S OSS ol g054| 1086 87\ 1,587.61 2,702.96
7. Profit/ (Loss) from ordinary activities after figagcre*cgs’tisrbl.iv) sy l o - .- i
before exceptional items (5+/- 6) 2297 1,053.03| 986.32 1,076.00 2,807.74 5,219.37
R = :;j,, S e \ ; :
9. Profit / (Loss) from ordinary activities before tax (7 + /-8) 385.50 1,053.03 | 986.32 1,438.53 | 2,807.74 5,219.37
10. Taxexpense ) ) [ " ats00| 300.00 30000| 419 00\ §20.00 1,431.43
7. Not Profit / (Loss) from ordinary activities after tax (9 +/- 10) 266.50 | 753.03 | 686.32 1,019.53 | 1,987.74 3,787.94
12 Extrajq@inrégy iiemg j(“,‘%‘, of tax expense) B E - . B \ =
3 NetProfit/ (Loss) for the period (11+ 1=12) 266.50 | 753.03 | 686.32 1,019.53 | 1,967.74 3,787.94
14, Paid-up , equity share capital = 419582 4,269.89 4,195.82 4,195.82
(Face value of Rs. 2/- each) SO ee | N =
15. Reserve exc!udlng Reva|uatlon Reserves as per. ' B = o
‘Balance sheet of previous acco tingyear " :/7 ; 7/7! el ul i 50,682.55
16.i Earnmgs per share (before ext aordlnary items) i ) B o Tl B 3
_ (Face value of Rs.2/- ‘each) (notar annualis ) ) . o o S N
Basic and Dlluted = - -4 L 0.33 048 - 0.95 1.81
16 ii Earnmgs per share (after cxtraordinary items) it g el - B
(che value | of Rs. 2/ € each) (not a ar\nuahsed) S o T
) Basic and Diluted o g 0.33 r 0 48 i 0.95 1.81
PART Il HALF YEAR ENDED YEAR
I AT as B e et ENDED
o | “PARTICULARS L 30.09.2013 30.09.2014 30.09.2013 31.03.2014
[ Ll ] : Unaudited Unaudited Unaudited Audited
A. PARTICULARS OF SHAREHOLDING =,
7. Public shareholding D] TR el I T 11,1510,368 rl,gﬂ’sjg’/ 11,87,21,076 11,15,10,368 T 11,67,21,076 11,45,13,067
- Number of shares = 1 i e ="t 5D “52.23% 53.15%  56.59% 52.23% 56.59% 54.59%
- Percentage of shareholdmg - d o - B S
2. Promoters and Promoter Group Sharchnldmg I o T J B -
a) Pledged/Fncumhered o === el e B T
. Number of shares _ e NIL NL NIL NIL NI
- Percentage of shares (asa 9, of the total shareholding of promoter NIL TN ' NIL I\IH_ NIL
and promoter g group) l_", L e N Sy -
- Percentage of shares (as a % 9f}qeLcnt_al:ﬂayg cépﬁit;]igfgﬁgén}ar)i_ ] TNIL ST Tl “NIL NIL
b) Non - encumbered G = - M -
- Number of shares. T e TR 10,19,84.289 9,82,80,585_ 91060877 10,19,.84,289 9,10,69,877 9,52.77,886
- Percentage of shares (as a % of the total shareholding of promoter | 0% | 100% 100% 100% T j00% 100%
" and promoter group) = B o . B e -
- Percentage of shares (s a8 a % of the gqieyllﬂsn_ia'ré capE;j'm tﬁéogw;;ﬂﬂ ! (. 74777777@ A5 4655’;’/; il ,43~41—“;°7 Wl 47 ;707 ‘ 43_;11’% 45.41%
_Particulars s o | 3months ended




ENT REVENUE, RESULTS AND CAPITAL EMPLOYED : ‘

1
QUARTER ZNDED HALF YEAR ENDED = YEAR
- Ty L [ S i L] BLi — | _ENDED
~ PARTICULARS —_— 30.09.2014 30062014 | _30.09.2013 30.09.2014 30.09.2013 31.03.2014
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited

1) Segment Revenue : (Net Income ) B ., =N o T ams - », ) R i J
a. SodaAsh e - ey 477986 | e 5475 | o7s08s| 731224 17,725.10
b, CaustcSoda . | ozest —  qn70e0| ~ oa7e2s2| 2602132 53,007.47
c. PVC o 16,087.34 13, ,299.99 2038733 26,086.94 60,022.50
4. Others =Sreniee T L e 624.75 T seat9| 1,186.94 1,103.11 1,600.14
Net Sales from operation 31,728.36 | 31,359.39 | 29,732.16 63,087.75 | 63,423.61 132,555.21
ii. Segment Results : (Profit b before Interest and Tax) e A o ol I Y| NN (I e e
a SodaAsh il ER i geotg | 88560 85579 Cagases| 125290 3,147.13
b. Caustic Soda 4 © (s2204) ~ 31626 “resas| (50868 “a13as0| 4,181.20
c. PVC - el 108.99 (0.97) (483.73)| 108.02 (1,745.41) (261.28)
d. Others 44855 | 36713 27844 81568 754.36 875.28
Total : . ~ 594.79 1,568.08 1,816.86 2,162.87 4,395.35 7,922.33
less - lnterest : " 571.82 i 51505 " gao.s4 1,086.87 1,567.61 2,702.96

Exceptional llems - Profit/ (Loss) 362.53 | . 362.53
TOTAL PROFIT BEFORE TAX 385.50 | 1,053.03 | 986.32 1,438.53 | 2,807.74 5,219.37
iii. Capital Employed (Segment assets - Segment Liabilities) 1
a. Soda Ash il ot 18,446.84 " 1g,381.82  17.28353 18,381.82 16,222.00
b. Causlic Soda e - S ~ es227.14 T aei7ace|  03.35149 86,174.69 97,265.03
c. PVC ST = o o 1 58| 571016 ] “g1z20|  Basss| (@120 2,629.68
d. Others ~ 9,065.09 10,900.54. 15,185.34 9,065.09 15,185.34 9,831.52
Total : 128,148.69 | 131,284.68 | 119,670.65 128,148.69 | 119,670.65 127,948.53
NOTES : I T T \

1. The above resLAI(s whzch have b en sub]ecfed toal hmlred lew wby rhe statutnry audttors of company
of the Company at their meeting hel held on 12th November, 2014 a and have been | been prepared in accordance |
B Pending dec:smn one est:manan of useful life. oflang:ble assets al and complit ion of deprecyat:on mereon

on the basis of us useful life and at rates be being Iollcwed d up to 31st Ma 2014. Difference, if any, will be recogn ed at | Ihe year enu

3, The Company has allotted 37,0 704 equity | shares ¢ carrying face v value of Rs. 2/- & 2/- at a preim n of Rs. 25/- eéch on pre tial basis rTa s to prom
7 Rs. 10.00 crores jainst the sam The amoui

3011 September, 2014 i

The Company has received total amount 0

4. Exceptional item for the half half year & and quaﬂEr en s on account of Frort on sale of investments.

5. In the current gual rter, the company rec received @ ¢ dei y tax on Capti
n filed has vide order daled 25th Seprember 2014 granled interim stay nﬂ'ﬁﬂemand

ce of succeeding in the SL.

mand notice t towards electrici ve Power generated at its Sanupuram

High Court in the writ DEMIDI
sidered necessary for the demand since the company h h

validity of electricity tax a and /orits retmspechve lmpusmun and in the above writ

/¢ assels and MAT ¢ credit cnmlemen{ any.
\ |

it to payment
P ad admitted

_con.

as b been Iegally adwsed f

6. Tax Expense. compnses of curren{ ta.
7. Previous period's figures have been /egrouped wherever necessary.

Umf dunng the penad 0

012 The Hanble Madras

by Ihe Honbl Suprema Court agamsl the

- were reviewed by the audrr cammlmee nﬁb; é rd and approved by the | Board of Directors

STATEMENT OF ASSETS & LIABILITIES :
Particulars

Unaudited | Audited
7s at30.09.2014 |As at 31.03.2014

A. _EQUITY AND LIABILITIES
1. Shareholders' funds

(a) Share Capital _ 1 B el 426989 . 74;95@2 -
_ (b) Reserves and Surplus L B . 53,397.29 51,451.82 B
Sublolal - Shamhulders lunds 5766718 55,647.64

2. Nqn cpgqntlnabgln ies
(a) Longr'l'_emlbprmwinrgs "
(b) Deferred Tax Liabilny (net)

11,500.06 |
969.83
71,3977 |

3 Curn. Ilamlmcs e - = N
(a) Short term borrowings shy 3 u i N 12,498.50 | 1,443.23)
(b) Tradgpaygtrjes ) " =t - PR | 36,566.04 37,867.79
© Other current liabilities 4 | eas84z  11,574.34 ]
(d). ‘Short (err{\rprolisions 3 . e om 378.03 1, 138 66
L = 58,600.99 | 52,024.02
i TOTAL EQUITY AND LIABlLlTIES 186,764.90 179,009.39
B. ASSETS s LT, i,
A “Non Curr o L g K .
(@) Fixed Assels 14372857 | T 137,91991)

@ Long term Ioans and advances

5. PO saso0|  17avel
(d)gclher(nprlguienil gosets - T 1,012.81 1,109.48
total - Non current assets 145,081.48 |

2. Current assets

(a) Current lnveslmen\s

(b) Jxxvgnlqlics .

© Tragerrercalvgblef) PO e 7 75,505:977 ,, 2,431.0 | S . L
(d) Cash and Bank balances 39 531 N _341.28 B - . |
(e) Short term loans and advances B il J_B§9§9 I 8,076.36 B
i Other current assels . N B 15.17 - - i
. Sub total - Current : assets = o 41,683.42 38,210.04 i O i
TOTAL ASSETS 186,764.90 179,009.39 o | o O i
The company has a subsidiary DCW Pigments Ltd., accordingly consolidated figures are as follows : [
B C ) QUARTER ENDED T HALF YEAR ENDED YEAR
ey CONSOLIDATED FIGURES il il | = ENDED
= L £ Py, =Y .. 30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014__|
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
ol Nzt : ! =R o "~ a172838 31,3503  29.732.16) 6308775 |
et Profit aftertax . B - 286.50 753 0? R T [ <
Earning per share (Face v value of R: e e L . Aoes = S
Basic and Diluted 012| 036 | “o033| 048| 085 1.81
,,,,,, . ik | For and on behalf of the Board of Directors |

dJace :
Ja ted

Mumba/ ]
. 12th Novernber, 2014

~ |Chairman

DCW | LIMITED - - Manufacturers of CHEMICALS THAT THAT MAKE INDUST]
Visit us at : www. w.dcwitd.com r




Tel. : 2200 4465, 2206 7440
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V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS
2-C, Court Chambers

35, New Marine Lines

Mumbai - 400 020

LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS
FOR

THE

The Board of Directors

Delhi Office : 202-301, Satyam Cinema Complex, Ranjit

Chennai Offic

DCW Limited
Mumbai.

HALF YEAR ENDED 30™ SEPTEMBER 2014

1. We have reviewed the accompanying statement of unaudited financial results of DCW
for the half year ended 30" September 2014 except for the

Limited (stand alone)

disclosures regarding ‘Public Shareholdi

Shareholding’ which have been
have not been audited by us. Thi
management and has been approve

(SRE) 2410, Review
Auditor of the Entity

issued by the |

of Interim Financial

ng and ‘Promoter and Promoter Group

traced from disclosures made by the management and
s statement is the responsibility of the Company's
d by the Board of Directors.

We conducted our review in accordance with the Standard on Review Engagement

Information performed by the Independent

nstitute of Chartered Accountants of India. This

Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel

data and thus provide less assurance th

and analytical procedures applied to financial

an an audit. We have not performed an audit

and, accordingly, we do not express an audit opinion.

3. Based on our review conducted for the half year ended 30th September, 2014 of the

stand alone financial results, nothing has

come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance

with the Accounting Standards issued under the Companies (Accounting Standards)

Rules, 2006, which continue
read with Rule 7(1) of

accounting practices and policies general

information required to be disclose

including the manner
misstatement.

4. We draw attention to Note 5 to the publi

30" September 2014,

demand on captive power gen
been provided. Our opinion is N

Place: Mumbai
Date: 12" November 2014

e : 41, Circular Road, United India Colony,

Nagar Community Centre, New Delhi- 110 008 « Tel.; 2570 5233/ 25705232 « E-mail : newdelhi@vsa.co.in

to apply as per Section 133 of the Companies Act, 2013,
the Companies (Accounts) Rules, 2014 and other recognized

ly accepted in India has not disclosed the

d in terms of Clause 41 of the Listing Agreement

in which it is to be disclosed, or that it contains any material

shed unaudited results for the half year ended

which describes the uncertainty related to the outcome of the
petitions filed by the company in the matter

Kodambakkam, Chennai - 60

of retrospective legislation and electricity tax

erated during the period 2003-2012, and hence has not
ot qualified in respect of this matter.

For V. Sankar Aiyar & Co.
Chartered Accountants
Firm Regn. No.1 9208W

.

(S. Venkatraman)
Partner
M.No.34319

00240 Tel.: 044-2372 5720 & 044-2372 5730 « E-mail: chennai@vsa.co.in

- —



