DCW

LIMITED

September 7, 2016

To,

National Stock Exchange of India Ltd.
Exchange Plaza Bldg.

5t Floor, Plot No.C-1

‘G’ Block, Near Wockhardt,

Bandra Kurla Complex

Mumbai - 400 051.
Fax 26598237/3866418124/25/26;
26598348

The Mumbai Stock Exchange
Department of Corporate Services,
1st floor, New Trading Ring

Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.
Fax:2723121/3719 /2037 / 2039

Dear Sir,

Sub: Unaudited Financial Results and Limited Review Report for the quarter ended,

30t June, 2016

Enclosed with this letter is Unaduted Financial Results and Limited Review Report For the

Quater Ended 30t June,2016 duly signed by the Chairman and Managing Director, which

was approved by the Board of Directors at their meeting held today i.e. September 7, 2016.

Kindly take same on the record and acknowledge the receipt.

Thanking You
Yours faithfully,
For DCW Lgﬁted
i' @yw

Jigna Karnick
Dy. Company Secretary

Encl:a/a
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REGISTERED OFFICE : DHRANGADHRA - 363 315 (GUJRAT STATE)

Email: ho@dcwitd.com, Website: www.dcwltd.com, CIN-L24110GJ1939PLC000748
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED, 30TH JUNE, 2016 :
QUARTER ENDED
PARTICULARS 30.06.2016 30.06.2015
Unaudited Unaudited
1. INCOME FROM OPERATIONS
(a) Gross Sales including excise duty / Income from Operations 31,654.86 33,752 42
(b) Other operating income 4119 70.31
TOTAL INCOME FROM OPERATIONS (NET) 31,696.05 33,822.73
2. EXPENDITURE :
a, Cost of matenals consumed 15,924 50 15,507 13
b. Purchase of stock-in-irade 63.66 678
c. Power and Fuel 4,292.08 5,796.83
d. Changes in inventories of finished goods (2,091.93) (1,685.28)
e. Excise Duty 3,249.79 3,416.03
f. Employee benefils expense 2,556.48 2,388.70
g Depreciation 1,694 98 1,489.72
h. Other expenses 4,333.77 4,367 64
TOTAL EXPENSES 30,023.33 31,287.55
3. Profit/ (Loss) from operations before other income,
finance costs and exceptional items (1-2) 1,672.72 2,535.18
4. Other income 14.68 24.31
5. Profit / (Loss) from ordinary activities before tax (3 +/ - 4) 1,687.40 2,559.49
6. Finance costs 1.510.92 1,297.01
7. Profit/ (Loss) from ordinary activities after fi costs but
before exceptional items (5+/- 6) 176.48 1,262.48
8. Exceptional items (Profit) / Loss
9. Profit/ (Loss) from ordinary activities before tax (7 +/- 8) 176.48 1,262.48
10. Tax expense 65.00 367 00
11. Net Profit / (Loss) from ordinary activities after tax (9 +/- 10) 111.48 895.48
12. Extraordinary items (net of tax expense)
13. Net Profit / (Loss) for the period (11 +/-12) 111.48 895.48
14. Other Comprehensive Income (net of tax) 10.00 9.88
15. Total Comprehensive Income (13 + 14) 121.48 905.36
16. Paid-up equity share capital (Face value of Rs. 2/ each) 4,393.63 4,269 89
17. Earnings per share (Basic and Diluted) (of Rs. 2 each - Not annualised) 0.05 042
Ty e e e
SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED :
QUARTER ENDED
PARTICULARS 30.06.2016 30.06.2015
Unaudited Unaudited
1) Segment Revenue : (Gross Income )
a Soda Ash 3,951.88 526568
b. Caustic Soda 937345 11,893.79
c. Synthetic Iron Oxide Pigments 831.80 64.90
d PVC 17,191.93 16,089 88
e. Others 346.99 408 .48
Gross Sales from operation 31,696.06 33,822.73
lii. Segment Results : (Profit before Interest and Tax)
a. Soda Ash 134.71 762.04
b. Caustic Soda 1,231.97 1,416.78
c. Synthetic Iron Oxide Pigments (921.80) (356.76)
d. PVC 1,143.19 496.28
e. Others 99,33 241.14
Total : 1,687.40 2,559.49
Less Interest 1,510.92 1,297.01
Exceptional lems - (Profit) / Loss >
TOTAL PROFIT BEFORE TAX 176.48 1,262.48
liii. Capital Employed (Segment assets - Segment Liabilities)
a Soda Ash 16,361.62 17,456.13
b. Caustic Soda 40,780.14 4346277
¢ Synthetic Iron Oxide Pigments 56,204.11 54,508.51
d PVC 17,617.00 16,012.37
e Others 6,505.61 4,456 62
137,468.48 135,896.40




NOTES : i -
1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 7th September, 2016

The Statutory auditors have conducted a limited review of the above financial results.

2. The Company has adopted Indian Accounting Standards ("Ind AS") from April 1, 2016 and accordingly above financial results have been prepared in accordance
with the recognition and measurement principles laid down in the Ind AS 34 ‘Intenim Financial Reporting' prescribed under Section 133 of the Companies
Act. 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

The Ind AS compliant financial results for the corresponding quarter ended June 30, 2015 have been srémd in terms of SEBI circular C.'WFQ(FACJ&Z/?OIG
dated July 5, 2016. |

The financial results relating to the quarter ended 30th June, 2015 under Ind AS have not been sum'ec!ehf to limited review by the statutory auditors of the Company
The Company has exercised due diligence and ensured that the financial results provide a true and fair view of its affairs in accordance with the Companies
(Indian Accounting Standards) Rules, 2015,

Reconciliation of net profit for the corresponding quarter ended June 30, 2015 between previous Indian GAAP and Ind AS is as under

|

1 L | (Rs. Lakhs)
Particulars | Quarter ended ,30'06'2015
Net Profit as per previous Indian GAAP 911.55
Acturial gain / loss on employee defined benefit fund recognised in Other Comprehensive Income (9.88)
Depreciation impact on Ind AS adjustments (11.39)
Measurement of financial liabilities at amortised cost 2.20
Deferred Tax 3.00
Net Profit as per Ind AS [ §95.48
'
Other Comprehensive Income (net of tax) | 9.88
905.36

Total Comprehensive Income

L
3. There is a possibility that these quarterly financial results may require adjustment before constituting the final Ind AS financial statements as of and for the year ending

March 31, 2017 due to changes in financial reporting requirements arising from the new or revised standards or interpretations issued by MCA or changes in the use
of one or more optional exemptions from full retrospective application as permitted under Ind AS 101, i
4. In the matter of ' .

A. Tamil Nadu Electricity Tax demand of Rs. 3568.70 lacs in respect of captive power generated at Sahupuram unit for the period 2003 to 2012, the Company
has been legally advised and is hopeful of favourable outcome before the Supreme Court on the invalidity of and the retrospective application of the Amending
Act of 2003 and in the writ petition filed before the Hon'ble Madras High Court. No provision is considered necessary by the management for the Electricity
Tax demand. £ |

B. In respect of demand of differential duty of Customs of Rs. 2961.65 lacs in respect of coal imports in earlier years the Company has been legally advised
that it has the fair chance of success before CESTAT. Accordingly no provision has been made in the accounts. |

C. In the matter of disputed demand of Rs. 443.40 lacs from V. 0. Chidambaranar Port Trust in respect of port lands taken on lease, the company has obtained
Interlm stay from the Hon'ble Madras High Court. Accordingly no provision is considered necessary by the management for the same.

5. Tax expense comprises Current Tax and Deferred Tax.

6. The figures for the previous period have been reclassified / regrouped wherever necessary.

Place ;| Mumbai
Dated : 7th September, 2016

T
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2016 :
| -
Quarter Ended Quarter Ended
Particulars 30.06.2016 30.06.2015
(Unaudited) (Unaudited)
1. Total Income from operations 31,696.05 33,822.74
2. Net Profit / (Loss) for the period (before Tax, Exceptional and /or Extraordinary items) 176.48 1,262.48
3. Net Profit / (Loss) for the period before Tax (after Exceptional and /or Extraordinary items) 176.48 1,262 .48
4. Net Profit / (Loss) for the period after Tax (after Exceptional and /or Extraordinary items) 111.48 895.48
5. Total Comprehensive Income for the period (Comprising Profit / (Loss) for the period 121.48 905.36
(after tax) and Other Comprehensive Income (after tax))
6. Equity Share Capital of face value of Rs. 2/- each. 4,393.63 4,269.89
7. Earning Per Share (of Rs. 2/- each) (for continuing and discontinued operations)
1. Basic 0.05 042
2. Diluted 0.05 0.42
NOTES : |
1. The above results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013,
read with the relevant rules issued thereuinder and other accounting principles generally accepted in India. Accordingly, Previous period's figures
have been reclassified /regrouped /restated, wherever necessary. |
2. The above unaudited results for the quarter ended 30th June, 2016, which have been prepared in accordance with Regulation 33 of SEBI (Listing and
Disclosure Requirements) Regulations, 2015 and subjected to limited review by the Statutory Auditors of the Company, were reviewed by the Audit Committee
of the Board and approved by the Board of Directors of the Company at their respective meetings held on 7th September, 2016
The full format of the Unaudited Financial Results for thequarter ended 30th June, 2016 are available on the Stock Exchanges
websites (www.bseindia.com, www.nseindia.com) and the company website(www.dewiltd.com). I
Place : Mumbai
Dated : 7th September, 2016
Vaazs -
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V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS
2-C, Court Chambers

35, New Marine Lines

Mumbai - 400 020

Tel. . 2200 4465, 2206 7440
Fax : 91-22-2200 0649
E-mail : mumbai@vsa.co.in
Website : www.vsa.co.in

LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE 2016.

The Board of Directors
DCW Limited
Mumbai.

1 We have reviewed the accompanying statement of unaudited financial results of M/s. DCW

Limited for the quarter ended 30" June, 2016 (the Statement). This Statement is the responsibility

of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity. This
Standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review conducted for the quarter ended 30" June, 2016 of the financial results,
nothing has come to our attention that causes us to believe that the accompanying Statement of
unaudited financial results prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 (‘Interim Financial Reporting”) (Ind AS
34), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Agreement and
Disclosure Requirements) Regulations, 2015, as modified by Circular No : CIR/CFD/FAC/62/2016
dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4 We draw attention to Note 4 to the published unaudited financial results for the quarter ended 30"
June, 2016 which describes the uncertainty related to the outcome of the petitions/appeals filed
by the company in the matter of retrospective legislation and electricity tax demand of Rs.3568.70

lacs on captive power generated during the period 2003-2012; in the matter of customs duty
demand of Rs.2961.65 lacs on coal imported by the company during 2011 and 2012 and in the
matter of revision in the lease rent demanded by V.O Chidambaranar Port Trust of Rs.443.40
lacs for the years 2006-2016 and hence have not been provided. Our opinion is not qualified in
respect of this matter.

5. We have not reviewed the financial results and other financial information for the quarter ended
30" June, 2015 which have been presented solely based on the financial information compiled by
the management.

For V. Sankar Aiyar & Co.
Chartered Accountants
Firm Regn. No.109208W

Place: Mumbai [ ) ) \A""l{
Date: 7" September 2016 .

(S. Venkatraman)
Partner
Membership No.34319
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