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Corp. Office: Sai Hira, Survey No. 93, DEEPAK FERTILISERS
Mundhwa, Pune - 411 036, India, ‘ AND PETROCHEMICALS
Tel: +91 (20) 6645 ROOO CORPORATION LIMITED
st Naqvember, 2015
The Secretary Listing Department
‘BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 001 Mumbai — 400 051
Subject: Un-audited Financial Results of the Company for the quarter and half

year ended 30™ September, 2015.
Dear Sir/Madam,

f4 = . .
Pursuant to Clause 41 of the Listing Agreement, we send herewith the following for the

quarter ended on 30™ September, 2015.

[. Un-audited Financial Results.
2. Limited Review Report issued by the Auditors.

Thanking you,
Yours faithfully,

FOR DEEPAK, FERTILISERS AND
PETROCHEMICALS CORPORATION LIMITED

N
MandHﬁmigr

Asst. Company Secretary

Regd. Office: Opp. Golf Course, Shastri Nagar, Yerawada, Puna - 411 006, India.
CIN: L24131MH1978PLE02 1260 | www.dfpcl.com
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DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LIMITED

Ragd. Offica : Opp. Goll Caurse, Shasts Nagar, Yerewnds, Pung-411 (08, ¥¥ehaital www.afpcl com, Investaors relanon comsct invaElafgricvance Bl cam

FARTI {R=. i Lacs)
STATEMENT OF STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.0%,2015
) Panticulars Quarter Ended Sjx Monthz Ended Year Endad |
Ho. 30.09.2015 30.06.2015 30,00.2014 30082045 30.09.2014 31.03,2015
(Refar Notes Balow) {Linauditsd} (Unaudited) (Unaudited) {Unaudited) (Linaudited) (Audited)
1 |Income fram Operatioms
{#) Net Sales/incame: fram Operations (Met of exclze duty) 1,04.091 108,515 1.01.155 210606 1,95 180 3,68,368
|{b} Cther Income from Operalions (incl. realty income) 756 703 575 1,450 1,134 2819
Total Income from Qperations {riet} 1,094,847 107,218 1,041,730 212,065 1,896,234 A.71,177
z |Expenses
(a} Cost of Matcrials comaurned 35,545 34416 31,823 50,561 &89,121 1,39, 464
) Purchazes of stock-in-trade £4.481 7647 42624 130,932 28 441 1.59,580
() Changas in inventariaz o finished goods, work-In-progress snd -
stock-in-trada (3.221) (27,178) 2128 (28,359) (4,189) (7.28%)
{d) Employee bensfits cxpenss 4397 4113 3,208 8480 1,230 14,268
(12} Dapraciation and arodisation expanse 2,958 2930 2741 5,868 5,762 1,731
{N_Cther expenzes 103,408 10,088 8,857 20,474 19,068 35,351
Total expenses 08,536 1,00,820 08,77 1,992,346 1,85,423 3,583,137
3 [Profitf{Loxx) from Operations befara other Income,
finance costs & exceptional Rems (1-2) &3 6,298 3,353 12749 10,211 18,040
4 JOther Ineoma 335 317 913 AGE7 1 &30 3528
5 [|Profitf{lLozs) fram ordinary activities bafare fnance
ceysts and exceptional ltems (3+4) 6,656 5,715 4,268 18,371 12,441 1,868
6 |Finance cosls . 3170 3,151 2,068 5,351 5,870 1 1,011_
7 Profit{Loz=) from ordinary activities aftar finance costs o
but before exceptional hems (5-6) > 486 6,534 1270 14,020 6,871 10,857
i 5 [Exceptional items (cost of voluntary retirement at Taloja plant) - - - - 35
T 9_|Profit! (Loss) from ordinary aclivities before tax (T-8) 3,486 4,534 1,270 10,020 6,871 10,823
A0 | Tax aapuriee B85 2001 268 2846 1,984 2,967
11 | Net Profiti{Lo==} trom ordinary aclivities after tax (3-10) 2,641 4,633 1,002 774 o, 987 7835
lLF] Extracrdinary Hema (net of tax axpanze of Rs. Mil ) - - N N - .
13 INet Profit/ (Loss) Tor the perigd {11+12) 2,641 4,523 1,002 7174 4,987 7.835
14 _{Eharc of protit ! {ioss) of Associates - - - - - R
15 [Minerity interest | . ]
16 |Net Profit f (Los=) after taxes, micarity intarest and
__._ishare of profit/ {loss) of assoclates (13+14+15) 2,644 4,553 1,002 7,174 4,987 7835
17 _|Faid-up Equity Share Capital (Face Value of R 104 each) 4,520 84820 g,820 8,820 8,820 8820
18 l:‘Sid-uE Dbt C-‘leiial {Liated Dabsnlun:?) 38,323 45 867 43 533
19 |Reverve wnsluding Revaluation Rrsars 135,562
20 |Nebenture Redemotion Reserve 8,104 8,104 B,104
21.i(Earnings Per Share (EPS) {bafore axtrasrdinary ftema)
{face vaiue of R=.10 Each) (not annualised)
(8) Bagie (In R=) 2,00 514 1.4 813 X1 8,88
_|tb) Pihsded in Rs.) 299 5.1% 114 8.13 5.85 8.88
21.i [Earnings Per Share {EPS) [after Exteaerdinary itams)
(face value of Rs.10 Each) (hat annualised)
{a) Basic (InHs.} 299 514 1.14 813 5.65 888
. |fb} Dituted (In g} 2.858 5.14 114 £13 5.685 3.85
_%2_[Dwabt Equity Hatio 040 051 647
23 (Dbt Service Coverogs Ralie ({OGCR)Y 143 149 [ET]
24 |interest Service Coverage Ratio (30 3B 107 a.45
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SELECT INFORMATION FOR THE QUARTER AND HALE YEAR ENDED

5r.
Ne,

Particulars

Quarter Ended

30.08.2095

3
1

30.06.2015

Six Mot

hs Endad

Year Engded

30092014

30.00,204§

30.85.2014

31.03.2015

2 |Promoters and Promater Giroup Sharshalding
(#) Pladged! Encumbered

PARTIGULARS OF SHAREHOLDING
Public Sharehalding

- Number of GHares

- t‘emntage of Shareholding

4,34 44 870
49.24%

434,44 870
49.25

4,61,03,865
54 54

4,534,494 670
4925

481038865
L4504

4.41.44,870
50.05

{B) Mon-Encumbecrod

- Number of Shares . _ R ) . )
- Percentage of Shares (28 a % of the totsl sharchalding of - - - - - -
Promater and Promoter group)
“Percentage of shares (a5 3 % of the total share capital of the - . ) } i )
Carmpany)

4,47 80,073
100.00

4,47 80,073
100.00

40181 088,
100.00

d4.4% 60,0732
100.00

4,01,01,068
100.00

440 50073 |
100.00

- Mumbcr ot Sharea

‘- Porgentage of Shares (ux a % af the total aharaholding of
Pramoter and Promoter group)

- Percentage of shares (a8 a % of the tofal share capital of the

Company)

5075 50,75 45 46 50.75 4546 48,95

Fadiculare For the Quarter Ended 30.05.2015

B [INVESTOR COMPLAINTS
Fanhding &t 1 beginrng of the quarter
Racaad gurng the guarter

Digposed of dunng the quarter
Reamaining unresolvad at the end of the quarter

o oo o

Notes: }
1 The above unaudited financial reauits for the guarter and haif year ended 30th September, 2015 have been subjected ta a limied review by the statutory auditors of the

Company. Theae resuits wers reviowad by the Audit Gommittee. The Board of Directors at its meating hald on 5th Mavembér 2016 approved the same.

2 The domestic gas supply io the Campany was stopped effective 15th May, 2014 purzuant to 2n arder of Ministry of Petroleum ang Natural (Gas (MoPNG). On challerge of

the order of MuPNG by the Company, Single Judge of Delhi High Gour vide order dated 7th July. 2015 directed the Gevernmant to fesutie supply of gas te the Campany. On

further ehallengs by Govermment as well 25 Gompany, the Divizien Banch of Delhi High Court vide its Crder dated 15th October, 2015, rasonfirmed the direction to the
Govemmant to reaurne gag supply. However the gas supply is vet 1o be resumed,

3 The release of fertiser subsidy by Government bas heen suspendad since June 2014

( aggregating Re,512 crorag a8 on 30tk Septembar 2015, net of s, 38.16 crores relegsead

against Bank Guarantes), pending finalization of guidsines for recovery of undue gains, if any, arsing on supply of natural gas to P&K feniliser units. The Company, being of the

4 The Boare of Directors of the Company has approved a Scheme of Amalgamation (Tha Scheme) of SCM Soilfert Litnited, a wholly ewned subsidiary,

view that withhalding of subsidy is contrary o the Mutrient Based Zubsidy Poiicy,
hearing is in progress. In the abaence of any decision in this regard, financial impact,

arbitrary and discriminatory, tes challznged it by maving Sembay High Gourt where
if amy, on this account is not quaniifiable,

: with the Company
at itz meating held on 5th November 2015, The appainted date for the propesed Scheme is 15t Aprit, 2015, The Scheme is aubjact to the sanctisn of Honorahla High Court and
Sther requistte approvals and will be given effect fo in the financial sults upon recetving the said 2andion/approvals.

Other incame for the duarer ended 30th June, 2015 and six months ended 20th September, 2015 includes dividend of Re. 2,750 Lacs racalved fiom wholly owned subsidiarny
SCM Soilfert Limited.

Previous period's figures have been redlassified wharaver riecassary 1o conform to cument perfod's clazsifleations.

Ratios have been computed as follows:
{a} Dabt Equity Ratio= (Aggregate of Lung Term Debts and Deferred Tax Liabilty) / (Shareholdars Funds less Misc. Expenditure 1o the extert not written off),
{b) DSCR= (Eamings bafora Interast, Dopraciatisn and Tax)/ {Leng Term Loan principal repaig+ Interast Expenses). )

{¢) ISCR= (Earmings befora Interest, Depraciation and Tax) {inferest Expenses).
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STAND-ALONE SEGMENT.WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

gr Particulars (Rs. In iﬂ)_'
Na. Quarter Ended Six Months Ended Year Ended
30.09.2015 30.06.201% 30.08,2014 30.09.2015 30.09,2014 31.03.2018
. {Unaudited) (Unaudited) (LInaudited) {Unaudited} {Unaudited) (Audited)
1 |S¢gment Revenue
{a) Chamicala
Manutacturad 48,376 46 838 42,814 65213 89,135 1,088,843
Traded 21,569 22,788 24451 44 361 45,931 80,932
o 0,844 69,690 87,262 139,574 1,35,066 2.68,775
(b} Fertilisars
Manufactured 14,063 2,658 1,286 16,721 14,832 16,682
Traded 25504 35,405 33,628 50,508 48,751 87,525
Total 39,567 38,083 914 77,830 63,583 1,04.107 |
{¢) Raalty 269 249 154 515 a3 BM
{d) Others 2490 0 985 E8H Bid 703
Total " 1,10,070 1,08,232 1,02,635 2,158,302 199,636 3,765,400
Less :Inter Segment Revetus o223 1,014 05 8,217 3.402 4,232
Net Sales/income from Qparations 1,04,847 1,07,21% 101,730 212,065 1,968,234 371477 |
2 |Zegment profit/ {loss) before tax Intereat
fram ardinary Activitias
{ay Chemicals 8,674 7.504 4,773 17.268 12,375 25313
(B) Fertilisers (271) 1.410 865 1.138 3,244 2488
(c) Realty (602 (420) {384) (922) (500} (1,720}
(d) Othwewrs 203 202 132 405 434 219
Total ’ 3,104 o786 5,226 17,3590 15,253 26400
Less. iy Interest 3170 ERLL 2,008 £.351 5,670 11,041
iy Other ynallecable axpenditure nel of 2,448 (929} ElFs 1,519 2812 4 567
unstacable ihcorme
Tatal Profit Before Tax 3,488 6,534 1,270 10,020 5,571 10,822
3 {Capital Employsd '
{@) Ghemicals 1,486,311 1,44.554 1,54,258 1,486,311 1,54,268 1,48 888
(b} Fertifisers 81,828 61,500 28,883 A1.828 8,863 58,880
(c) Realty 24 186 24,418 25,078 24,188 25,078 24 522
{d} Others 2 /44 2,976 3,147 2044 3,147 2774
(e} Unallacatad assets/ (liabitles) net of barrowings (95,612) (76,528 (57,638 (95 612) (87.636) {63,567)|
| Total 1,59 660 1,57.018 1,682,710 1,588,884 1,53.740 1,502,456
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Sr. |STAND-ALQNE STATEMENT OF ASSETS AND LIABILITIES

]

Place

'Date

: Mumbai
05th November, 2015

For DEEPAK FERTILISERS

NO. Particulars (Rs. In Lacs)
A% on 30.09.2015 As on 31.03.2015
{(Unauditad) (Audited)
A [EQUITY AND LIABILITIES
T [Shareholders' funds
{8) Share Capital B.820 8.820
(b} Reserves and Surplus 1,560,840 1.43,666
Sub total- Shareholders' funds 1,659,680 1,52,486
2 |Non-current liabilities
(a) Long term borrowings 29.264 33,854
(b) Deferrad tax liabilities (net) 12,191 12,449
() Other long term liabilities 14 az
{d) Long-term provisions 2,976 2810
Sub-total - Non-current liabilities 44,445 48,995
3 |Current liabilities ‘
(2) Short-term borrowings 1,365,018 78,511
{b) Trade payables 34,908 23,084
{c) Other current liabilities 43,248 38,032
(d) Short-term provisions 1,897 5,283
Sub-total - Current liabilities 2,15,069 1,44,890
TOTAL « EQUITY AND LIABILITIES 419,174 3,46,371
B |ASSETS
1 |Non-current assets
{(a) Fixed assets 1,682,537 149,118
(b} Non-current investments 10,819 10,818
{5} Long-term loans and advances 7,999 6 656
(d) Other non-current assets - 195
Sub-total - Non-current assets 1,71,365 1,66,787
2 {Current agsots
(a) Current investments 4,081 19,325
(b} Inventories 76,051 40,298
{c) Trade receivables (includes subsidy receivable Rs. 51,824.49 Lacs 1.43,636 93,525
for 30th September, 2015 and Rs. 33,498.73 as on 31 March,2015)
(d) Cash and cash equivalents 3,953 3,836
(e) Short-term lvans and advances 19,101 20,871
(f) Other current assets 995 1,631
Sub-total - Current assets 2,47,819 1,79,584
TOTAL - ASSETS 4,119,174 3,46,371

AND PETROCGHEMICALS CORP. LTD.

%@4@

8. C. MEHTA ‘
Chairman and Managing Director
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Deepak Fertilisers and Petrochemicals Corporation Limited

Limited Review Report on Standalone Financial Results for

septembear 2015

1. We have reviewed the Standalone Financial Resuits far the
2015 which are included in the accom
and six months ended 30" September
Corporation Limited (“the Company”})

S Mow. 2815 3i01PM P&

B. K. KHARE & Co.

'CHARTERED ACCQOLUNTANTS

T+ 91 022 22000607/7318/6360
+ 81 022 66315835/368
F+ %1 022 3200 3476
E info@hkkhareco.com
T0&/708, Sharda Chambers New Marine
Linez, Mumbai - 400 020, India

b

the quarter and six months andad 30™

quarter and six months ended 30" September
panying Statement of Unaudited Financial Results for the quarter
2015 (the “Statement”) of Deepak Fertilisers and Petrochemicals

except for the disclosuraes regarding ‘Public Shareholding’ and

‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the Company’s
~Management and has been appraved by the Board of Directors. Qur respansioility is to issue & report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the
[nstitute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement,
A review is limited primarily to inquiries of Company’s personnel and analytical procedures applied to
financial data and thus provides less ass‘ur‘aﬁée than an audit.
accordingly, we da not express an audit opinion. -

3. Based on our review conducted as above, nothing has come to our atte
the accompanying Statement of Unaudited Financiaf Results prepared
Sandards specified under section 123 of the Companies Act, 2013 r
{Accounts) Rules, 2014 (as amended)

We have not performed an audit and

ntion that causes us to believe that
in accordance with the Accounting
ead with Rule 7 of the Companies
and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it containg any material misstatement.

4, We draw attention to note no. 2 and 3 of the Statement which describes the uncertainty related to the
outcome of supply of natural gas and related matters, Qur conclusion is not qualified in respect of this

matter.

For and on behalf cf
B. K. Khare & Co.
Chartered ﬂ’«ccounta rits
FRN: 105102W .

\I {;2_?(, -
Nam\/\ w ﬁgi Nt e DA

=,
=\

Naresh Kumar Kataria '-%:5}}_\“\%&
Partner s

a2 ACK
M' NQ. 037825 Rat=rug
Mumbai

Dated: November 5, 2015

Pune
T + 91 020 80801005/6/7/8/9
+81 020 25666932/32926341
£ bkkpune @bkkhareco,com
Hotel Swaroop, 4th Floor,
Lana No.1Q, Prabhat Road,
Eranawane, Pune - 411 004, India

Esngaluru

T+01 80 41105357

E bkkbengaluru@bkkhareco.com
101, Money Chambers,

1st Floor, # 6 K. H, Road,
Shanthinagar,

Beangaluru « 860027, Indla

New Delhi

T+ 91011 4182 5360

E bkkdelhi @ bkkhareco.com
107, Siddharth Chambers,
Near lIT Gata,

Kalu Sarai, Hauz Khas,
New Dalhi - 110 016. India.
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DECPARI FERTILISERS
AMD: PEYROCHEMICALS
LURPORATICIN LIMETELY

PRESS RELEASE
DEEPAK FERTILISERS announces its Q2 results, records substantial arowth in volumes

Mumbai/Pune, November 5, 2015: Deepak Fertilisers And Petrochemicals Corporation Ltd (DFPCL)
today announced its financial results for the quarter ended September 30, 2015 (Q2 FY16).

The total income of the Company, remained flat with a marginal growth of 3% to Rs. 1048.47 crores for
the quarter ended on 30" September, 2015 (Q2 FY 16) from Rs. 1017.30 crores in the corresponding
quarter of the previous financial year (Q2 FY15). Profit before tax recorded a growth of 174% to
Rs. 34.86 crores in Q2 FY 16 from Rs. 12.70 crores in Q2 FY15 and Profit after tax stood at Rs. 26.41
crores in Q2 FY 16 as against Rs. 10.02 crores in Q2 FY 15, Growth in profit is mainly due to higher
volumes and improved margins in the chemical business.

The chemicals segment registered revenues at Rs. 699.44 erores in Q2 FY 16 from Rs. 672.62 crores in
Q2 FY13. Despite the fall in global prices of IPA and other traded products, with increased volumes, the
Company was able to maintain its topline. Margins in manufactured products showed improvement
during the quarter. The acids business and Technical Ammonium Nitrate (TAN) recorded a substantial
growth in volumes as compared to previous year same quarter. Profit for the chemicals segment stood
at Rs. 96.74 crores in 2 FY 16 a3 against Rs. 47.73 cores in Q2 FY 15.

The Company, based on various requests from farmer cooperatives and ministries,‘in 01 FY16 restarted
production of its flagship product Mahadhan Mahapower 24:24:00 by using RLNG. Thus, there is
substantial growth in the manufactured products in the current quarter, whereas due to low rainfall, the
volumes of traded fertilizers decreased. Revenues for the quarter stood at Rs. 395.67 cores in Q2 FY16
as against Rs. 349.14 cares in Q2 FY 15. While contributing to fixed cost, overall, the segment recorded
a loss at Rs. 2.71 croves during the quarter under review as against Rs.6,65 crores achieved in Q2 FY 15
arising out of non-availability of domestic gas. As mentioned above, drought like situation in its core
command areas also resulted in subdued volumes and overall margins of the segment.

The Government is yet to resume the supply of domestic gas to the Company, though both the single
judge order dated 07.07.2015 and the divisional bench order dated 19.10.2015 of the Hon'ble High
Court of Delhi, acknowledged the fact that the discontinuation of supply of domestic gas was
discriminatory and arbitrary and have directed restoration of gas supplies.

Based on sustainability and optimizing usage of water resources, during October 2015, on the auspicious
day of Dassera, Company launched a water soluble fertilizer under the brand Mahadhan Amruta Smart.
Amongst the other water soluble fertilizers available in the market which are largely impaorted, blended
and priced steeply, Mahadhan Smart is the first indigenously manufactured complex water soluble
fertilizer and has been rightly priced to make it more affordable for the farmers, With sub-optimal
monsoon predicted in Maharashtra for the next five years, this product is expected to become the next
flagship product of the Company after Mahadhan Mahzpower 24:24:00,
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PRREIAN FERTILISERS
AND PETROCHEMICALS
CCORPORATION LINGTEDY

Mr. Sailesh C. Mehta, Chairman & Managing Director — DFPCL, said: “The quarter witnessed sizeahle
increase in vofumes, though poor monsoons, volotility in foreign exchange ond fall in global commodity
prices largely impacted the business operotion. We are optimistic about our performance in the quarters
to come and are hopeful that the resumption of domestic gas and the upcorning Rabi season will be the
positive factors.”

For further information, please contact:
Mr. D. Banerjee: +91 96577 27401 / +91-20 6645 8070 debasish.banerjee@dfpcl.com

Mr. Pranav Thakkar: +91 9823601205 / +91-20 66452270 pranav.thakkar@dfpcl.com




