Kedia Construction Co. Ltd.

CIN No. : L45200MH1981PLC025083

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (E), Mumbai - 400 059.
Email : kcclindia@gmail.com e Website : www.kcclindia.in

May 18, 2023

To,

BSE Limited

25" Floor, P J Towers,

Dalal Street,

Mumbai — 400 001

Scrip Code: 508993

Email: corp.comm@bseindia.com

Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on May 18, 2023

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Company’s Board of Directors have, at its Meeting
held on today i.e. May 18, 2023, has inter alia considered and approved:

1. Audited Financial Results for the quarter and Financial Year ended March 31, 2023, as
recommended by the Audit Committee.

2. Issuing Non- Convertible Debt Securities on private placement basis, subject to the
approval of the Shareholders in the ensuing Annual General Meeting of the Company

In view of the above and pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Audited Financial Results for the
quarter and financial year ended March 31, 2023 and the Auditors Reports with unmodified
opinion thereon along-with Declaration on unmodified opinion.

The aforesaid meeting commenced at 03.00 p.m. and concluded at 05.05 p.m.
This is for your information and record.

Yours faithfully

For Kedia Construction Co. Limited
Vijay Wy Khonats
Khowala 775 sy
Vijaykumar Khowala
Director

DIN: 00377686

Admin. Off. : Prestige Precinct, 3rd Floor, Almeida Road, Thane (West) - 400 601. INDIA. Tel.: 022 - 4974 8107
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KEDIA CONSTRUCTION CO. LIMITED
CIN No. L45200MH1981PLC025083
Reg. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir. M. V. Road, Andheri (East),
Audited Statement of Assets and Liabilities as at 31st March, 2023

Scrip Code : 508993 Rs. in Lakhs
Year Ended
Particulars 31-Mar-2023 | 31-Mar-2022
Audited
ASSETS
1 |Non-Current Assets
-Property, Plant and Equipment's 0.13 0.13
-Non-Current Investments - -
-Trade Receivables, non-current 2
-Financial Assets
-Non-Current Investment - 50.75
-Loans & Advances -
-Other Non-Current Financial Assets
-Other Non-Current Assets -
-Deferred Tax Assets (Net) - -
0.13 50.88
2 |Current Assets
-Inventories 347.41 240.60
-Current Investments - -
-Trade Receivables, current - 411
-Cash and cash equivalents 23.76 1.65
-Loan & Advances 30.04 54.80
-Current Tax Assets
-Other current assets 4.47 0.64
405.67 301.79
TOTAL ASSETS(1+2) 405.80 352.67
EQUITY AND LIABILITIES
1 |Equity
Equity attributable to owners of parent
-Equity Share Capital 150.00 150.00
-Other Equity 248.12 174.95
398.12 324.96
2 |Liabilities
Non-Current Liabilities
-Financial Borrowings - 25.00
-Deferred Tax Liabilities 0.01 -
0.01 25.00
Current Liabilities
-Borrowing, current - -
-Trade Payable 1.63 0.20
-Provisions 3.42 4.06
-Current Tax Liabilites 2.46 (1.85)
-Other Current Liabilities 0.16 0.30
7.67 2.71
TOTAL EQUITY AND LIABILITIES(1+2) 405.80 352.67
For KEDIA CONSTRUCTION

Mumbai, 18th May, 2023

Admin. Off. : Prestige Precinct, 3rd Floor, Aimeida Road, Thane (West) - 400 601. INDIA. Tel.: 022 - 4974 8107
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KEDIA CONSTRUCTION CO. LIMITED

CIN No. L45200MH1981PLC025083

Reg. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir. M. V. Road, Andheri (East), Mumbai - 400 059

Scrip Code : 508993

Audited Financial Result for the Quarter and Year Ended 31st March, 2023

Rs. in Lakhs (Except EPS)

Quarter Ended Year Ended
Particulars 31-Mar-2023 | 31-Dec-2022 | 31-Mar-2022 | 31-Mar-2023 | 31-Mar-2022
Audited Un-Audited Audited Audited

1. Net Sales / Income from Operations 26.32 6.25 12.50 42.57 26.00
2. Other Income 0.09 091 0.09 1.97 3.22
3. Total Income (1+2) 26.40 7.16 12.59 44.53 29.22
4. Expenditure

a. Cost of materials consumed 24.63 - - 51.81 38.30

b. Purchase of traded goods - - - - -

¢. (Increase) / decrease in stock of finished goods,

work in progress and stock-in-trade (79.63) (1.88) (4.89) (106.81) (38.30)

d. Employees benefit expense 3.20 2.44 251 10.95 9.59

e. Finance Cost - - - - -

f. Depreciation & Amortisation - - - - -

g. Administrative, Selling & General Expenses 3.86 2.10 5.08 1093 11.31

h. Other Expenses - 1.88 4.89 - -

Total Expenditure (47.94) 4.54 382.31 (33.12) 20.90
5. Profit (+)/ Loss (-) before exceptional item and tax 74.35 2.62 (369.72) 77.66 8.32
6. Exceptional items - - -
7. Profit (+)/ Loss (-) from Ordinary 74.35 2.62 (369.72) 77.66 8.32
8. Tax expense 4.01 0.43 1.20 4.49 1.31

Current Tax 4.00 0.45 1.20 4.50 1.31

Previous years tax adjusted in Current Year - (0.02) (0.02)

Deferred Tax 0.01 - - 0.01 -
9. Net Profit (+)/ Loss (-) from Ordinary Activities after tax 70.34 2.19 (370.93) 73.16 7.01
10. Other Comprehensive Income (Net of Tax)

Item that will not be classified to profit & Loss
(i) Re-measurement of defined benefit plan - : :
(ii) Income tax related to item no. (i) above B
Other Comprehensive Income (Net of Tax) - - - - »
Total Comprehensive Income for the period (9+10) 70.34 2.19 (370.93) 73.16 7.01
11. Paid-up equity share capital (Face value : Rs. 5/- per shares) 150.00 150.00 150.00 150.00 150.00
12. Earnings Per Share (EPS) (of Rs. 5/- each ) (Not Annualised)

- Basic and diluted EPS before 2.345 0.073 (12.364) 2.439 0.234

Notes:

(5) There is no complaint received or pending as on quarter ending March, 2023.

under Inventory and no provision for diminution in value is made as the matter is subjudice.

(1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 18th May, 2023.
(2)The Company is engaged in Construction business and there is no separate reportable segment as per Ind AS 108.
(3) Figures of previous period have been regrouped and / or recast wherever considered necessary to confirm the grouping of current period.
(4) The Financial Results of the Company are submitted to BSE and are available on Company's website at www.keclindia.in

(6) A court case is going on by the company along with group company against LIC of India for the Ridge Road Property which is shown at Rs. 42.95 lakhs

For KEDIA CONSTRUCTIO
\ <
C:
Vijay KTQ{h iy
Difector ,
Mumbai, 18th May, 2023 DIN No.: 00377 ~ /

Admin. Off. : Prestige Precinct, 3rd Floor, Aimeida Road, Thane (West) - 400 601. INDIA. Tel.: 022 - 4974 8107
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KEDIA CONSTRUCTION CO. LIMITED

Statement of Cash Flow for the year ended 31st March, 2023

As at 31st March, As at 31st March
Particulars 2023 2022
Rs. in Lakhs Rs. in Lakhs
A. in
Profit before tax as per Profit & Loss Account 77.66 8.32
Fair Valuation of Investment 7.47
Profit on Sale of Mutual Funds (8.68) -
Interest Income (0.76) .
Dividend Income (0.00) -
Depreciation & Amortization - -
Operating profit before working capital changes Adjustment for 75.69 8.32
(Increase) / decrease in Stock / Work in Progress (106.81) (38.30)
(Increase) / decrease in Sundry Debtors 411 (2.45)
(Increase) / decrease in Loans & Advances 24.76 13.59
(Increase) / decrease in Other Current Assets (3.83) (1.61)
Increase / (decrease) in Sundry Creditors 1.43 0.04
Increase / (decrease) in Other Current Liabilities (0.78) (1.16)
Cash generated from operations (5.43) (21.57)
Direct Taxes Expenses (Net of Income Tax Refund) (0.17) (1.32)
Net Cash flow from Operating Activities (5.60) (22.89)
B. Cash flow from Investing Activities
(Purchase) / Sale of Investments 51.95 (3.14)
Interest Received 0.76
Dividend Received 0.00
(Purchase) / Sale of Other Misc. Assets = .
Net Cash flow from investing Activities 52.71 (3.14)
C. Cash flow from Financing Activities
Proceeds / (Repayment) of Secured Loans (net) - -
Proceeds / (Repayment) of Unsecured Loans (net) (25.00) 25.00
Net Cash flow from Financing Activities (25.00) 25.00
Net Increase / (decrease) in cash and cash equivalent 22.11 (1.03)
Cash and cash equivalent as at the beginning of the year 1.65 2.68
Cash and cash equivalent as at the closing of the year 23.76 1.65
For KEDIA CONSTRUCTIO .
Ny
-~
Vijay Kymay'Kh o i
. Dipéctor = }
Mumbai, 18th May, 2023 DIN No. : 00377 ko

Admin. Off. : Prestige Precinct, 3rd Floor, Aimeida Road, Thane (West) - 400 601. INDIA. Tel.: 022 - 4974 8107



JHUNJHUNWALA JAIN
& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the board of directors of
KEDIA CONSTRUCTION COMPANY LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of KEDIA CONSTRUCTION COMPANY LIMITED (the” Company”) for the quarter ended March
31, 2023 and for the year ended March 31, 2023 ("Statement”), attached herewith, being submitted by

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard; and

b. gives a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the Net
Profit, other comprehensive income and other state of the affairs of the Company for the quarter
ended March 31, 2023 and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section
143 (10) of the Companies Act, 2013, as amended ("the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical




JHUNJHUNWALA JAIN
& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following matters:

a.  We draw your attention to the pending litigation of the company along with a group company against
LIC of India for the Ridge Road Property which is being shown as inventory. Although the property is in

dispute the company has not made any provision for diminution in value. The carrying amount of the
same is Rs.42.95 Lakhs.

b. The comparative figures have been regrouped or rearranged with respect to changes in inventories to
conform with this period’s classification.

Our opinion is not modified in respect of these matters.
Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the Net Profit, other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

."'«\'c’*,,‘[ :.
Q 1027, 10th Floor, The Summit Business Park, Opp. PVR Cinema, Near W.E.H Metro Station, Andheri Kurla Road, Andheri EEStiMdmba
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CHARTERED ACCOUNTANTS

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors. (W el P

G +91-22 4266 5100 /+91 84510 03141 @ info@jhunjhunwalajain.com @ www.jhunjhunwalajain.com
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are in
adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the standalone financial results of the
Company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

@ 1027, 10th Floor, The Summit Business Park, Opp. PVR Cinema, Near W.E.H Metro Station, Andheri Kurla Road, Andheri East, Mumbai - 400 093
G +91-22 4266 5100 /+91 84510 03141 @ info@jhunjhunwalajain.com @ www.jhunjhunwalajain.com
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Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us and other auditor, as required under the Listing Regulations.

For Jhunjhunwala Jain & Associates LLP
Chartered Accountants

Firm'’s Registration No: 113675W/W100361

(CA riteesh Jitendra Jain)
Partner
Membership No. : 164931
UDIN : 23164931BGXSYR6558

Place : Mumbai
Date : May 18, 2023

@ 1027, 10th Floor, The Summit Business Park, Opp. PVR Cinema, Near W.E.H Metro Station, Andheri Kurla Road, Andheri East, Mumbai - 400 093
G +91-22 4266 5100 /+91 84510 03141 @ info@jhunjhunwalajain.com @ www.jhunjhunwalajain.com
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May 18, 2023

To,

BSE Limited

25" Floor, P J Towers,

Dalal Street,

Mumbai — 400 001

Scrip Code: 508993

Email: corp.comm@bseindia.com

Dear Sir/Madam,
Sub.: Declaration on Unmodified Opinion in the Auditor's Report for the Financial Year 2022-23

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare
that the Statutory Auditors of the Company, M/s. Jhunjhunwala Jain & Associates, Chartered Accountants
(Registration No. 113675W), have submitted the Auditor's Report with unmodified opinion on the
Standalone financial results for the financial year ended on March 31, 2023.

This is for your information and records.

For Kedia Construction Co. Limited
V- H Digitally signed
Uay by Vijay Khowala
Date: 2023.05.18
Khowala 17:13:22 +05'30'

Vijaykumar Khowala

Director
DIN: 00377686

Admin. Off. : Prestige Precinct, 3rd Floor, Aimeida Road, Thane (West) - 400 601. INDIA. Tel.: 022 - 4974 8107



Annexure-A

Details of the Proposed Issue of Non-Convertible Debentures on

Private Placement basis

—

Type of securities proposed to be issued

Non-Convertible Debentures

Type of issuance

Private Placement

Total number of securities proposed to be
issued or the total amount for which the
securities will be issued (approximately)

Rs. 10 Crores (approx.)
(in one or more tranches within a period of
one year)

Details to be provided in case of
preferential issue

Not Applicable

Details to be provided in case of bonus
issue

Not Applicable

Details to be provided in case of issuance
of depository receipts (ADR/GDR) or
FCCB

Not Applicable

In case of issuance of debt securities or
other non-convertible securities:

a. size of the issue;

Rs. 10 Crores (approx.)
(in one or more tranches within a period of
one year)

b. whether proposed to be listed? If yes,
name of the stock exchange(s);

c. tenure of the instrument - date of
allotment and date of maturity;

d. coupon/interest offered, schedule of
payment of coupon/interest and
principal;

e. charge/security, if any, created over
the assets;

f. special right/interest/privileges
attached to the instrument and
changes thereof;

Will be determined individually in case of
each tranche.

g. delay in payment of interest / principal
amount for a period of more than three
months from the due date or default in
payment of interest / principal;

Not Applicable

h. details of any letter or comments
regarding payment/non-payment of
interest, principal on due dates, or any
other matter concerning the security
and /or the assets along with its
comments thereon, if any;

Not Applicable

i. details of redemption of preference
shares indicating the manner of
redemption (whether out of profits or
out of fresh issue) and debentures;

Not Applicable

any cancellation or termination of proposal
for issuance of securities including
reasons thereof.

Not Applicable




