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Our Ref. GKW/312/2018 2" May, Z018

mr. Avishkar Naik

Assistant Vice President

surveillance

The Mational Stock Exchange
Of India Limited

Fiot No.Cf1, G-Block

Bandra-kurla Complex

Bandra (E)

Mumbai -400 051

Dear Sir,
Sub: Increase in Price

Please refer to your letter No. NSE/CM/Surveillance/7453 dated April 30, 2018 regarding increase in
price of our security across Exchanges, in the recant past.

Please note that the Company has not held back any price sensitive information requiring to be
disclosed to the Mational Stack Exchange, the shareholders and the puhlic.

The result of the increase in the price of the scrip of the Company may be due to the stock marke|
operations.

This is for your information please,
Thanking you.

Yours faithtully,
For GKW Limibed

fJ. N GHDSH.)
VICE PRESIDENT & SECRETARY



