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Govt cuts export duties
on petrol diesel jet fuel

FE BUREAU
New Delhi, May 31

THE GOVERNMENT HAS
announced a fresh revision in

DUTY CHART

m Export duty on petrol has been
brought down to ¥1.5/litre

ECONOMY |3

NSA Ajit Doval meets Myanmar President Aung Hlaing

NATIONAL SECURITY ADVI-
SOR Ajit Doval on Sunday met
Myanmar’s President U Min

Aung Hlaing and discussed key ~ hold wide-ranging talks with
issuesrelating tobilateral ties. Prime Minister Narendra Modi
Aung Hlaing is scheduledto = on Monday, focusing on ramp-

inguptiesin trade,connectivity,
border securityand defence.
PTI

Gujarat State Investments Limited

ernment had introduced these
export duties in late March to
discourage exports and ensure
adequate domestic availability
of petroleum products amid

Registered Office: 6" Floor, HK House, Ashram Road, Ahmedabad-380009
CIN : U64590GJ1988SGC010307

EXTRACTS OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

O

FOR QUARTER AND YEAR ENDED ON 31" MARCH, 2026

export duties on petroleum gThe duty was T3/ litre supply uncertainties triggered
products, sharply reducing the ! ) by the West Asia crisis. {Rs. In Lakhs except Eamings per share)
levy on aviation turbine fuel mExportduty  EItwas m ATF will now The rates are reviewed every Standalone Consolidated
(ATF)and petrolwhile moderat- ondiesel at attract ii, duty of fortnight based on average Sr, s Three Months Ended Year Ended Year Ended
ingthelevyon diesel shipments. has been 316.5 g 9.5/ litre international prices of crude oil No. 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025
The move follows significant reduced to litre }'- gi‘g}fl':om and refined products. The rates (Audited) | (Reviewed) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
improvement in domestic  ¥13.5/litre  earlier G are prescribed based on the 1 | Total Incoma from Qperations {nat) 1,121.88 207 99 21651 1736023 1442281 105272 106893
crudeoilstocksover thelastfew average international prices of 2 | Net Profit | (Loss) for the period 106243 4177|  (1M1452)| 1713205 14,14535 50682 79147
days3 allaying concerns about a . N . . . crude .0.11, petrol., diesel and ATF (betore Tax, Exceptional items)
pOSSIble shortage. (Spec1al Addlt.lonal Excise Duty Perhtre from X16.5 perhtre ear- Rrevaﬂmg durl‘ng the pEI'?Od 4 | Net Profit/ {Loss) for the period before tax 1052 43 141.77 (114.52) 17 132.05 1414535 (108.106.17)| (45,525.64)
Petroleum products are a  of¥1.5 and nil Road and Infra-  lier. ATFwill now attractaduty sincethelastreview,theofficials (after Exceplional items)
majoriteminIndia’s exportbas- structure Cess).The Flutywas X3 of 9.5 per litre (SAE.D only), sa.ld. Foll.owmg a steep hike in 4 | Net Profit Loss) for the period after tax 887 95 69.20 (137.85)| 1500863| 12529.17| (46.176.51) 574 66
ket.Underthenewstructure,the  perlitre when firstimposedon  down from 16 per litre. The = mid-April, the government has (after Exceptional items)
export duty on petrol has bfeen MaylS.Thetotalexportdutyon revised rates will come into begn steadily moderating the 5 |Total Comprehensive Income for the period 2 08383 6914| 17.72044] 16.20456| 43606.36| (65.66057) (12.511.39)
brought down to X1.5 perlitre  dieselhasbeenreducedtoX13.5 effect from Monday.The gov-  levies through May. [Comprising Profit  (Lass) far the periad {after tax)
_. and Cher Comprehensive Income {after tax)|
- Paid up Share Capital 10427691 10427691 10427691 | 10427681 10427691 10427691 104276.91
We St B en al to 1'011 o M CENTRAL UNIVERSITY OF HARYRANA Reserves (excluding Revaluation Reserve -| 20440185 287531.05( 1,037,704.39] 1,112,608.92
o MAHENDERGARH (HARYAMNA) - 123031 as shown in the Balance Sheet) as on 31.03.2024
" 2 Secunty Premium Account - - - -
Registration Opens for Post Graduate (PG) Programmes
t art t & N:DEMIC T EGE ? 08 Networth 398,678.56| 38159564 391807.96] 39857856 | 391,207.96] 1,141,981.30| 1,216,575.83
Ou Sm me ers , = ' 10 | Paid up Debt Capital / Qutstanding Debt 21270000 21270000 21775700 21270000 217.757.00| 297.757.00| 217,757.00
Cantral University of Haryana, Mahendergarh inviles onbne Reqgisiration Farms for the :
° ° candidates who have appeared in CUET (PG -2026 axamination conducted by National | | Ouistanding Redeemable Preference Shares : .
f 2 11 Testing Agency for admission to the following programmes: 12 | Capital Redemption Reserve 5,200.00 5.200.00 5,200.00 5,200.00 5.200.00 5.200.00 5,200.00
Or m]. lon userS POST GRADUATE (PG) PROGRAMMES 13 | Debt Equity Rato 0.53 0.52 0.56 053 0.56 0.19 0.18
o (MM Economics, English, Hindi, Hindi [TNERENENEEN Library and 14 | Debenture Redemption Reserve : - : : . ; -
SAURAV ANAND Suvendu Adhikari,senior state Arﬂﬁlﬂtﬂillﬂ- Hindu t'llldl'li!_ﬁ. HIE;U and| information Science 15 | Debt Service Coverage Ratio MA NA NA. NA. MA NA NA
. . v ] rehaology, Journalism ass :
New Delhi, May 31 government 0f§1c1als an.d relll) Communication, Palitical Science, W Master of Hotel 16 | Interesl Service Coverage Ratio MLA, WA N.A. hLA, MA MA MA,
| . resentatives of CPSEs in the Psychology, Sansknt. Sociology anagement and Calerng Technology 17 [Eaming per share of Rs. 10V- sach
NEARLY 20 MILLION electric-  power sector. - . : - IEEEYRLTN MEA-Tourssm and Travel (not annualized for the quarter)
ity consumers in West Bengal Under the programme Stochenisipy, Siisehndlogy, '
Yll be b ht und t‘(’;l 1h P t% i » | | | Chemistry, Data Science, Environmental | Management Basic (in Rs.) 0.08 0.0 (0.01) 1.44 1.20 (4.43) 0.06
w1 e brought under the consumerswillhavetheoption science, Geography, Geoinformatics, T e : P : s 42 -1l R
smart metering programme  tochoosebetween prepaidand | | | Mathematics. Mcrabiology, Nutrtion mlngy. P ks e Wi e Eb 2 o) L2 s 04 o
from July, with the rollout postpaid billing modes. 10100y, Fhyics, Stalsics, Yoga = Motes: 1. The above is an extract of the detailed format of quarter and year ended financaal results filed with the Stock Exchanges under Regulation 52 of SEBI (Listing
beginning at government The Centre will provide a T .m LOMmEnce D!:uligatic-n; and Disclum.!re Requirements) Regulations, 2015. These f!nanc:ial results wara reviewad by the Audit Committes, and were approved by the Board of
offices and campuses before  subsidy of ¥900 per smart | | |Management. Structural Engineering, Management Studses Directors, In their respective meetings heid on May 30, 2026. This financial satement for ine quarter and year ended have been audited by the Statulory Auditors of the
being extended to large con-  meter, while consumers will Computer Science and Enginearing m company and have issued unmodified audit report on the same. 2. The above resulls have been prepared in accordance with recognition and measurement principles Lald
. N : . down indian Accounting Stardards ('Ind AS') - 34 Interim Financial Reporting , notified under Saction 133 ofthe Companies Act, 2013, read iogether with the Companies
sumersand households,Union  contribute around ¥100 per qu.a,ra years], LLM. : . ; = i ! R : P : iy i
Power Minister Manohar month towards installation ' Post aduat& Diploma [ (Indian Accownting Standards) Rules, 2015, as amended from time to time, and other accounting prnciples generally accepted in India. 3. The above Audited Financial
. .. Fm Master of Compuler Applications | Rehabilitation Psychology (PGDRP) Results for the quarter ended and year ended on March, 2026 are available on the website of NSE Limited (www.nseindia.com) and websile of the company
Lal said after reviewing the costs. YT i Child Guidance : ST R e _
, . .. AVETR na o C (www.gugsilin). 4. Previous Period's Year's figures have been regrouped and reclassified. wherever necessary.
state’s power sector perfor- According to the ministry, m Master of Physical Education | and Counselling {ADCGC) For and on Behalf of Board of Directors
. . . . . “0
mance _a.nd' urban develop- tl’.le.lnltlat'l\{e aims to“improve MPORTANT DATES Gujarat State Investments Limited
mentinitiatives. ~ billingefficiency,reducelosses | | (iardateoronline Regsiration| 2210512026 Registration Link | Sdl-
I’II‘he rev1ewmeet1ngl,)held in and ensureiarehable,transpalr- | Lastdate for online Registration |12/06/2026 | hitps_iicuhcuet.samarth.edu.in/pg/ Place: Gandhinagar Shri Sandeep Kumar , |AS, Managing Director
Ko Kata, was aiftended .yWeSt ent an(,l, clean power supply For more details and updates please visit wwawcuh.ac.in REGISTRAR Date : May 30, 2026 DIN: 08576903
Bengal Chief  Minister system.
ENERGY FOR EVER
responsible for :
AMBIUM FINSERVE LIMITED renewables SISl
(Formearly known as Ambivm Finserva Privale Limited] CIM: UGERIGCH21TPLCDL1442 I“Enﬁ
Ragistared Office: Cabin Mo, 101, 17 Noar, SC0 NO. 148-145 Sectar 34 A Chandigarh §LLT}, Pin coda:- 160022
Emadl |d: complianceq@ambium in | Contact No,: +31-5840076387 THE LARGEST PURE-PLAY GN‘}E T’rfﬂﬂ MWM_";*FE‘?J
EXTRACT OF THE FINANCIAL RESULTS FOR THE QUARTER & FINANCIAL YEAR ENDED MARCH 31, 2028 (A vavratna CEYL)
{all amounts are in INR Crones, unless olherwise stabed)
: - L GREEN FINANCING INSTITUTION
: articulars March March | 31st March | 31st March
No. 31,2026 | 34, 2025 2026 2025 IN THE COUNTRY
(Reviewed) | (Reviewed) | [Audited} | {Auwdited)
1 Tatal Income from Operations 76 1158 HM 33.08
i Met Prafit! (Loss) far the period
| (befone Tax, Exceplional and! or Extracedinary Ilermsd) 024 144 072 1.45
3 Mel Profll (Loss) for e pedod beford ax
_ (after Excaplional andi of Extraordinary itemsd) .24 44 (.72 1.45
4 Mel Profill {Loss) for the pediod afler tax
(s Excaplionsl and! or Extracinary flems#) of8| ol  ose| 1
2 Tatal Comprahensive Income for the pericd
[Comprsing Profit’ {Loss) for the perod (afer. fas) and
Crhar Comprahensive Incoma (aflar ax)] (.28 (0.2) {44 0.7
i Paid ug Egquily Share Capila! 5485 54.85 5485 5485
T Resenves (excluding Revaluafion Resarve| 126 082 1.26 0.8z
a Securiigs Premium Account 5.28 528 528 5,28
g Met worih £1.30 B85 6139 £0.95
10 | Paid up Debt Capitall Outstanding Debt 352.83 25976 39243 293,76
" Cutstandng Redeamable Preferanca Shares - - - -
12 |DebtEquity Rate _ 6.40 426 £.40 426
13 | Earmings Per Shara fof Rs. - each)
tfor continuing and discantinued oparafions) -
1, -Basic {in Rs.) 0.03 k05 {10 .20
2, Ditadiin Rs.J 0.03 445 w1l 0.20 * - -
14 | Capital Redempbon Resarve Nil NIl Nil Ni FY 2025-26 vs FY2024-25
15 | Debenture Redemplion Rasarve Ml il Mil Hil ) . . .
18 | Debt Sarvice Caverage Ratio N N m m PROFIT AFTER TAX TOTAL INCOME FROM OPERATIONS NET WORTH LOAN BOOK
17 Interas: Sarvice Coverage Rata [ M BA M ’?1 ,873 crore ’?8,337 crore ’ 313,781 crore ’ ?93,069 crore
it - Excaplional and! or Extracrdinary ilems adusled in the Statemenl of Profil end Loss i accordanca with
Irvd AS Ruslest AS Rubes, whicheves i applicable 1 0 23 34 22
Netes: Up By % Up By % Up By % Up By %
g| Theaboveis an exiract of the detaiad farmat of quartery/ arn wal financial results filed with the Siock Exchangels) under
flalior 52 ol tha Lstng Regulations, Tha Rl formal of & arla nrual inancal I b5 aviadxnle on ha - - - -
o b Sk Eeelo) I SE vt e v 00 o wekaie e e Sk coplil oy Extract of Audited Financial Results (Standalone and Consolidated) for the Quarter and Year ended 31 March 2026
can scan the OR code pravided & in Crores)
Bl For She otfwer Bne dems referred In requiation 534} of the Listing Regulatons, perlinent disclosunts have besn macs ores
tathe Stack Exchangelz) (BSE) and can be socessad on the URL (warw. bseindia com). Standalone Consolidated
c e ety oo i LTS Foere i - Quarer ond Guarer o
kg | 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 | 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25
i e s Anshul Gupta (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
Place: Chandigarh i ng’z':*;j;; 1. Total Income from Operations 218090 213960 191473 833748 675478 218128 213992 191564 833889 675569
2. Net Profit{Loss) for the period . 61926 71695 62998 233692 210380 61914 71720 62973 233758 210354
(before Tax, Exceptional and/or Extraordinary items)
AADI lNDUSTRl ES LIMITED 3. Net Profit/(Loss) for the period before tax 619.26 716.95 62998 233692  2103.80 619.14 717.20 62973 233758 210354
Reg Off: 421, 4" Floor, Kailash Plaza, VallabhBaug Lane, Near R-Odeon Mall, Ghatkopar (East), Mumbai - (after Exceptional and/or Extraordinary items) ' ‘ ' DR T ' ' ' T S
400 077; Maharashtra, India 4. Net Profit/(Loss) for the period after tax
Tel: 9869441118| Web: https://www.aadiindustries.co/home/ (after Exceptional and/or Extraordinary items) 492.75 584.91 S01.79  1.87334 169860 492.62 585.16 501.55  1.874.00  1698.34
Email: aadi.industries@hotmail.com; CIN: L25203MH1994PLC206053 5 ;I'ot?'I]Comprghefr;swte Incor(rjl% Ecl)]r thce; perlodh[Compr||S|ng Profltf/t(Lotss) 577 74 536.35 48719 199346 176683 579.20 536.98 48759 199745  1.767.21
2t L U G e L L 6 I:r'd ¥ peErIo 't(an}r aX():an't I (Fer ?/mlpre ?‘n;;\;)e/ ncor:? e 2,809.23 2,809.23 2,687.76  2,809.23 2,687.76  2,809.23  2,809.23 2,687.76  2,809.23  2,687.76
FINANCIAL YEAR ENDED 315 MARCH. 2026 . Paid-up Equity Share Capital (Face Value o - eac ,809. ,809. ,687. ,809. ,687. ,809. ,809. ,687. ,809. ,687.
. RUDsas in Lacs 7. Other Equity 1097212 10,72745 7,57840 1097212  7,578.40 10,976.19 10,730.04  7,578.78 10,976.19  7,578.78
= Quarter Ended Year EI:\ded 8.  Securities Premium Account (net) 2,137.56  2,737.56 864.26  2,737.56 864.26
N6 9. Net Worth 13,781.35 13,536.68 10,266.16 13,781.35 10,266.16
PARTICULARS 31st March | 31st Decem- | 31st March | 31st March | 31st March 10. Paid-up Debt Capital/Outstanding Debt
2026 ber 2025 2025 2026 2025 p | .P g 7784563 73,192.10 64,740.31 77,845.63 64,740.31
Unaudited | Unaudited | Unaudited | Audited | Audited 11. Debt Equity Ratio 5.65 5.4 6.31 5.65 6.31
1 | Total Income from operations (net) L = : d - 12.  Earnings Per Share (of T10/- each)
2 | Net Profit (+)/Loss(-) for the period (before (7.12) (4.22) (4.61) (18.24) (16.76) (for continuing and discontinued operations)
tax, Exceptional and/or Extraodinary items tax A. Basic: 1.76 2.09 1.87 6.73 6.32 1.76 2.09 1.87 6.73 6.32
3 | Net Profit (+)/Loss(-) for the period before tax (7.12) (4.22) (4.61) (18.24) (16.76) ; .
(after Exceptional and/or Extraodinary items) B. Diluted: 1.76 2.09 1.87 6.73 6.32 1.76 2.09 1.87 6.73 6.32
4 | Net Profit (+)/Loss(-) for the period after tax (7.12) (4.22) (4.61) (18.24) (16.76) 13.  Debenture Redemption Reserve 439.01 439.01 439.01 - 439.01 439.01 439.01
| (after Exceptional and/or Extraodinary items)
5 | Total Comprehensive Income for the period (7.12) (4.22) (4.61) (18.24) (16.76) Notes:
[Comprising profit/Loss for the period (after a) The above results have been approved by the Board of Directors in its meeting held on 29 May 2026 and have been audited by the Joint Statutory Auditors of the Company.
tzxi]a”d other Comprehensive Income (after b)  The above is an extract of the detailed format of quarterly and year ended financial results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR Regulations. The full format of the said financial
: : : results are available on the website of the Company www.ireda.in/financial-results and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.
i ff;g;”faff: 'f,¥ é@a{gff)‘;'fﬂhare ) 1.000:00 1,000.00 Hooe 1000:00 1,000.00 c) For thetptk}er line items referred in Regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at www.bseindia.com & www.nseindia.com,
7 | Reserves (excuding Revaluation Reserve) as - - - (1,704.18) | (1,685.94) respectively.
shown in the Audited Balance Sheet of the d)  The Board of Directors in its meeting held on May 29 2026, recommended final dividend of 0.75/- per equity share (on face value of ¥10/- each) for the financial year 2025-26, subject to approval of
preVi_OUS year Shareholders in the ensuing Annual General Meeting. The total dividend for the financial year is ¥1.35/-per equity share (on face value of ¥10/- each) including interim dividend of ¥0.60 per share.
8 | Earning per share (of Rs 10/- each) For and on Behalf of the Board of Directors
(not annualised) Sd/-
a. Basic in Rs. (0.07) (0.04) (0.05) (0.18) (0.17) Pradip Kumar Das
b. Diluted in Rs. (0.07) (0.04) (0.05) (0.18) (0.17) Date: 29.05.2026

Chairman & Managing Director

Notes: The above is an extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchanges DIN No.: 07448576

under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the said
Financial Results are available on the Stock Exchange websites: www.bseindia.com and on the wesite of the Company:
http://whiteorganicagro.com/investor_relations.html. The same can be accessed by scanning the QR Code provided below:

Place: New Delhi

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

(A Government of India Enterprise) SCAN THE QR CODE
_ E E By and on behalf of the Board of Directors Registered Office: 1 Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202 TO VIEW THE AUDITED
Place:Mumbai For Aadi Industries Limited Corporate Office: 3 Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi- 110066, Tel: 011-26717400- 12, Fax: 011-26717416 FINANCIAL RESULTS

Date:30-May-2026

Business Centre: NBCC Office Complex, Office Block No. Il, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347729-99
Website: www.ireda.in | CIN: L65100DL1987G0I1027265

Sd/-

Rushabh Shah
Managing Director
DIN: 01944390

Follow uson: "} IREDALtd  {f) IREDALimited (&) iredaofficial (i) IREDALtd. (@ IREDALtd

epaper.financialexpress.mn'. .
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TR Ashe SifeehTaishgd  wifarara hIorea! e e ffcoTs MIDLAND POL MERS LIMITED
Tl fafaa affes o ifiEd dea JuR (“MPL’/ “TARGET COMPANY”/ “TC”) (Corporate Identification No. L62013TS1992PLC178971)
fomor: € azi' T‘ﬁ fircier 57y Registered Office: Plot.No.8-2-603/23/3 & 8-2-603/23, 15, 2nd Floor, HSR Summit, Banjara Hills, Road No.10,
Lol <h ZIEQ I aaaal EIE RAP: 30.04.203% HTRATIH FelTers Hyderabad, Telangana, 500034,
arac Tt (ST 0 8¢0313) Phone No.: +91-8125730447; Email id: midland.polymers@gmail.com; Website: www.midlandpolymers.com
3Iufkerd shet <Td 3:|'|%‘ a d % Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Midland
?-F-I'?.F-I' . Polymers Limited (“MPL’ or the “Target Company”) under regulation 26(7) of the SEBI (Substantial Acquisition of Shares
TEEHE  FHRAEA
and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)
Wqﬂ:ﬂm ST (it wfr wafitae fofiee wom wm)
). e : L22209MH1985PLC034963 Date 29.05.2026 _
qiftfes e s iavfiepm etter : 13, S FamE, G, . tived W, @R (W), 59 I, TEWIG, WA - %00 ou. Name of the Target Company Midland Polymers Limited
ﬁila_g' FOETET AT sﬁa %3 @ : sanmitracommercial@ymail.com JEEEE : www.sanmitracommercial.com Details of the Offer pertaining to Target|Open Offer to acquire up to 97,50,000 Equity Shares of Rs. 10/- each
. Company representing 26.00% of the expanded equity and voting share capital of the
RIS S [ f2. 32.03.20%% Th Hoerett fourdl & awtenfiar Target Company, to be acquired by the Acquirers, at a price of Rs. 10/~ per
TRt a @ﬁﬁ ARt AT equity share payable in cash in terms of Regulation 3(1) and Regulation 4 of the
wE W B e PR SEBI (SAST) Regulations, 2011.
SUNECE hlodTd [ . Name(s) of the Acquirers Gayathri Boreddy (Acquirer-1);
yurear Jedie] uige A P—— P—— - - Jagannath Edla (Acquirer-2);
. i Radha Krishna Avudari (Acquirer-3);
iq. FACEIRED T = 30.03.30% | 3%.9%.30%% | 37.03.30%% | 32.03.30% | 3%.03.20%% | 3203303 | 3%.92.30%% | 32.03.30%% Mahammad Amaan Sha(ik (rj\cquire)r-4) and
Afe=ar o7 E{ S{ded (Framifem) | (seremifem) | (Fremdfem) | (cRemdtim) | (Femfm) | (sReadfim) | (srremdfie) | (i) Ravi Kiran Veeramalla (Acquirer-5)
- - Y " Name of the Manager to the offer Navigant Corporate Advisors Limited
T AT Th % | o %,4063.45 w0 RECRY J L . .
N N S Members of the Committee of Independent|Chairperson: Mounika Pammi
MRS RIS S (o) Lo kA e Shot Al fehd S Directors (“IDC”) Member: Sreeram Athota
(2.9%) 2 2 ¢ 2
TR A ‘oo 0% ¥e83 300 BR.03| %03 WRHO.RR|  R0,008.8% Member: Shivashankar Reddy Gopavarapu
Cererces | o I | )

. R |w IDC Member’s relationship with the Target|IDC Members are the Independent Directors of the Target Company. Neither
gch q5§: 0T 3T A AT g - - - 2,u83.4% 2,330.2¢ %,04R.0 Company (Director, Equity shares owned, any|Chairperson nor Member of IDC holds any equity shares in the Target Company |
@W.WWM wih ¢ rh @ 0.00 - ¥.00 - &3¢ | uiRaR other contract/ relationship), if any None of them have entered into any other contract or have other relationship

- - — with the Target Company.

ol ol 3 SIS G ; ; i T A g o :Z: - ‘{; — . 2 - (:3“‘”) :zs'ab‘ :“:: Thra(ﬁng in Ehe Equity;h?[r)e(;s/'\(;lther securities of |No trading fhas been dgne by the IDC Members in the equity shares/ other

ﬁ'q‘f'UTsTlaT‘gﬁﬁT il : : : o:¢ o oo 339 ¥RY. the Target Company by embers securities of the Target Company.
forefra e - - - .35 22398 ¥R, IDC Member’s relationship with the Acquirers |None of the IDC Members have any relationship with the Acquirers and PAC.
141G a1 4 TBUA . .
B P —rY _ _ 0.0% _ 0.0¥ 93%.9% 6.6 209,47 and PAC (Director, Equity shares owned, any
Wﬁaﬁ 'ﬁTF-[ W Eckeu] ¥.15¢ 2.0% 2.0 2.3 %0.3% UL Y §0R.%5 %,20.63 other contract / relationship), if any.
wﬁ ﬁ'l_d?:ﬁ' '{:@T — : — Trading in the Equity shares/other securities of [Not Applicable
4 . Rkl 2253 u.e 4.00 33.03 2c.Re | ¥%,203.%% %ENOME | CouR the acquirers by IDC Members

a35: | ﬁ Hree 3 | T A R A (de) (23.%0) (%.04) ¥0.83 (82.38) ¥R.95 BEE.R¥ uek.90 £,344.%% Recommendation on the Open offer, as to|The IDC Members believes that the Open Offer is fair and reasonable. However,
ICIE aﬁﬁ@i?ﬁ TR ¥ |med whether the offer, is or is not, fair and|the shareholders should independently evaluate the Offer and take informed
5 ot Ry —— ) oo s (o.00) won|  (teem (1020 | (308,00 reasonable decision in the matter.

RUE EEE I¢ : i - s - Ak e Sia : ) Summary of reasons for recommendation IDC recommends acceptance of the Open offer made by the Acquirers as the
FAAT Td are ) * - - - 0.0 13648 - 13659 Offer price of Rs. 10/- per fully paid -up equity share is fair and reasonable based
'?R_{:F:F‘f Tﬁ'@ ﬁ:lE_OW’IT & | FRATEE T HEHTAG T/ (7eT) (2%.0%) (%.9%) 3%.0% (2%.¢3) 38.C¥ £¥8.C0 ¥39.33 ?,00%.23 on the following reasons:

& | o weEwETE e (siem) 1. The Offer price appears to be reasonable considering negative book value
3. e ufafEiT I — & negative profitability of the Company.
m Fes1a ﬁ T 1 el o/ (8 B i A e s (0.21) (2%.50) (9%.3%) (3.%0) (2u.¢8) %0.24 (22.80) (2.%4) 2. The offer price of Rs. 10/- per fully paid -up equity share offered by the
7 s waifem s (3:80) 302 2830 (2:30) 4.3 (R:40) 3.0¢ ot Acquirers is equal to price paid by Acquirers for the preferential allotment.
e Ehgf, FHICCIET CIES§ m 3. The equity shares of the Target Company are infrequently traded shares
woS e WW T S SR ST () (2:¢) (¢43) (3.3%) (80-33) (32.6%) o84 (¢u8) (o-3%) within the meaning of explanation provided in Regulation 2() of SEBI
Eﬁ AR T/ () (26.93) (23.30) (30.23) (30.33) 3430 sL¥.¥y %2L.9% 2,0¢3.2% (SAST) Regulations, 2011.
31’3@@ Tehl 4o & | vt gEm seaw 4. The offer price of Rs. 10/- per fully paid -up equity share offered by the
=1 ﬁﬁl%'lﬁ:lﬁ gt (2 [ TH %, %0/-) ¥,%0606.34 ¥,30606.34 2%0.00|  ¥,%06.3Y £30.00 ¥,%606.34 PRICEETY R Y Acquirers is more than fair value of equity share of the Target Company
3 % & e wfedta (Suiom) (srfiiiga) which is NIL as certified by Karan Chetan Shah, Chartered Accountants,
| &= Frp— (0.00) (o.0t) e (0.0%) o v 2 ot . Registered Valuer - Securities or Financial Assets, (IBBI Registration No.:
ENGHECIECEIR YIS . s e ” - - (’ 2‘ - 'a IBBI/RV/06/2024/15561) having his office address at C 413, Satyam
. e o o0 2 0-08, 3 e -© A Apartment Link Road, Near Don Bosco School, Borivali West, Mumbai -
ST ST Siieee - 400091; Tel. No: +91 9136554490; Email: valuationrvca@gmail.com
:r@, vide valuation certificate dated March 27, 2026. (UDIN:
2. Te. 3%.03.20%8 Toft weredt famTel o aiohfearenn atier wrl o HbE fovite Frepute cramHiam SfidiER e HA ST @ 9 HeTeh HeesgR [MRRE BT e Sl S qees He e
T 30.04.303% TS0l ST T et 03,2035 U5 TR T @ SR S ot Frenuts e Authe SaE = 26190724WDIPK01595).
Wﬁaaaﬂ HEeTER fa. LR e, f&. 32.03.303% fert SRETTET 1 T e
FghU YU Tl & GHIeelehe SI%h shel 312, Keeping in view above facts IDC is of opinion that Open Offer price is fair and
EREE EICEILT 2. R 39.03.20%5 7 R, 3%.0%.R03 Tt Hrere FRRAT SRR 4w fava a snn wef R et Rt R a6 R v e S G e ae s reasonable and is in accordance with the relevant regulations prescribed in the
W’IB‘QT ST SYeTsY Sfi erETadierRTe qatfed TR T S 3. Takeover Code and prima facie appear to be justified.
e G e A g 6 el TeriHTER (et o Details of Independent Advisors, if any None
. G BT HIHT i (3 W ) T Tiefere fafies=a 2o0% TS T HYET o 3T, afem, T ) :
& QUATT ST BT | |7 Ft fromd e s st s o - igh
Ercl ereTEieRTie HTet HUATG Tl AR, Thid foxia STgaTet Aie H0A & ufec a9 STHea™ Tq HiAaiHRATE qorTeash AhSar et M. Any other matter to be highlighted No
ﬁﬁl%‘lﬁq% HIE  HE ¥, e et A feT AT e e UeH fo¢ Fiata faumi wiEd it S emy T To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
u. T renaseiar Rgar foeae werasien sl o dvarErd e i /g i Hoa el 3. statement s, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
AT gHA ; } ) )
£ 7 andincludes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.
ge U iji Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS
. ﬁié hH and LOF.
A= a1 3T TR0 T SeEi feafiies it For Midland Polymers Limited
T e S T m“ié; Mrs. Mounika Pammi
. owon : FrerewTT ST ST Place: Hyderabad Chairperson -Committee of Independent Directors
AT SR, A HYU | | fetw: 30,0200 for : otcanosa | | Date: 20.05.2026 DIN: 11111376
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