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LIMITED REVIEW REPORT

We have reviewsd the accompenying statemant of anaudited financial results of Mis, STEL
Heldings Limited. {formerly known as Sentine] Teo & Expors Limiled), B0, Box 502,
Brisiew Road. Willingdon [5land, Cochin - 582 003: for the quarter ended Seplember 30,2014,
This staternent is the respensibility of the Company”s Management and has been approved by
the Board of Directars.

A paview of interim Gnancial informativn consists principally of epplying analvtical procedures
sor finencizl dota and making inguiries of persons responsible for financial and mEounting
matiers. [t s substentially less in scope fhan an audit conduct in aceordence with the generally
accepted auditing standards, the objective of which is the expression of an opinion resarding
thie Gnancial statements taken as @ whole, Accordingly, we da not exprass such &n epinicn.

Basad on our teview conducted as apove, nnthing has come b our notice thal citnzes us 1o
halicve that the eeompanying stutement of umaudited fnancial results prepared in accordance
with accounting stendards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed i terme of Clause 41 of fhe Lissing
Agreement including the mannes 1 which it is o be disclosed, or that it contains any material
mis-staement,

For G. Josepl & Assopaies
Chartersd Accounta
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