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121h February, 2021

Dept. of Corporate Services(CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512004

Subject : Outcome of the Board Meeting held on February 12, 2021 - Un-audited

Financial Results for the Third Quarter and Nine months ended 31"1 December, 2020

Pursuant to Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations), we enclose herewith the following:

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for

the Third Quarter and Nine months ended 31st December, 2020

The above Un-audited Financial Results (Standalone and Consolidated) have

been reviewed by the Audit Committee and approved by the Board of Directors at

its meeting held today.

2. Limited Review Report on the aforesaid Financial Results (Standalone and

Consolidated) duly issued by Mis Karnavat & Co, Statutory Auditor of the

Company.

The Meeting of the Board of Directors commenced at 2.00 pm and concluded at 3.00

pm

You are requested to take the same on your record.

Thanking You.

Yours faithfully,
For NILKANTH ENGINEERING LIMITED

N ITI N Dlgltally signed by NITIN

AGRAWAL

AGRAWAL Date: 2021.02.12 15:14:46

+05'30'

Nitin Agrawal
Managing Director

(DIN-08186528)
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Statement of Unaudited Standalone Fjoanclal Ra-suits for the guarterfolng months ended 31st December, 2920

Figures'{ !n Lacs EH'.,;>pl EPS

Quarter Ended Nine Months Ended Year Ended
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124.50 1.14,5:0 124.60 124.50 124.50 124.60

----·
r1s1.?o

·-·

t1A5 {1.7S- (1.84) (4.72" {6.51 --?'
-

Total Income (1 + 21

Particul:ars

Other Income

·---?-??--------------f---Revenue from Operations

3

s-,

No.

Not&S:

1

? ?1ng per share {EPS}
-?

?: each) (not anm.u:1F1ttt,:l):
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-? OtrterCompreh&r1sJvaIncome

--------+------,-----+------+-
---·

!terns that wl!I not ba recli!.uified to.i:fOiitor /o,u

--··-
t:.tua1iat Gain I (lo11sL -------i
Fair Value meewrernent on fnwstmen?

inoorrwtax reiaUng to items that wilt be recls?--=-?c,-,-,-,,-,?,tOr
·-·-·-L........_}wL

·?-?-?--??-??=?7.e=----i-? Total Comprehensive Income for the p&rlod (net of tax)
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13 Reserves e-;;ciudiflo Revafusti<ln rteservee

The ccosoucaeo and Sta/¥.1...,lonei re-,u/1.s were reviewed by the lu1dit Commltte-e and approved by Ule Board of rnreercrs at their meeting field on Februsty 12,ZD21.

l--cc2-.T?h7e··s0·?-M--ill-?-.Acu-o"aOfsof the Company have ca1ried out a Limited Revi'OWof the results for the quartei/nlne months ended Ot:ceffiber31, 2020 and have Issuedan 1.mquatif16dreview r6?0rt.

This statement haa been prepared in e?anca with companies (Indian Ac,cQ.Jnllng Slet\1'.iaRU)Rules, 2015 (Ind AS), pre-&¢ri? under secucn 133 of theComp.mies Act, .2013 and other ?niseci eeooti.r,f,119practices and po!1Cffl.sto the e?nt appllcabJe.

-

3

?- The Company Is primarilyenga!]ed ln the lrrv'&slment activities and all other aotlvitias. revolve around the main business of the Comp.any.further, au actlvtti.ea arecondt/r.tM within !ndia and as such lh,e;re is no -B-*P"'!rateropottatde s;,gment, as per the Ind AS 108 "Operaliog S$9ments" spacllied under Se-Oti,;,n 133 oftha .A.ct

l-5- Toe Compan7sFinancial Aiiuts as on 31.03.2:020 was not more than 50% Of the total eeaets and inoon'le from flnal"lcial as-sats was else not more than 50% othe gr¢ss income during the Flnanciel Year 2019•20. Therefore, the Company was not satisfylng principal business crl!aria duling the FY 2019-20, the principalbui.lriqi-S. of the Company 11.is Cl!t-iaMd 10 be that of a NBFC in terms of Press Ral!'fase No. tffi..9911269 dl'IUKI 06.04.1999 !&$ued by the RBL Hence, as de3fredby RBI, the Company has surreridered its Original Certificate of Regl1Slta!ionissued by the RBI and that 1he pt,ncipal business of the Compiiny!s no iong:er that ofa NBFC. A<:W!'dlngly,fina-nci.al re-su!ts for the quartefh1lfle months ended December 31, 2020 is Pfe"IM!nlad as per the format app!.i.cable to Non-NBFC Companies.
-

6 COVl0-19 oulbreak dee-1.i:recr as a gloo.11 pandemic by tfle \A/HO has continued tO spread repld!y leading lo e?:te-nsion of na!ionwlda !od<.<:k>wn with mlnore,.:_ecrnptionsand quarantk,e moai!Jtet ?tal!lng e.cCITT<;,,iic acil11lty.The Company has been in operation with minima! permitted staff. The Company has not ?dany mflieria1 ad\len.ity of its flnardal pooffion as at Decetnbsr 31, 2020 and c,:insldering other relevant facts and circum$!ances e,:!s!:ing as Of that date, !hoCompany dMs not anticipate any material uncertainfuts wh!ch arrects it liquiditypo-ii-lionand atso ab!!ity to continue as a going ci:mcam. Hmvever. the impact ofthe global htrnlth pandemic may cflff!W' from that estimated as at the date: of approval of the financial rasults and the Company wm continue to c!o?y mon.itor andmale.rial ch&ngea.10 future e:I.XlfKlmlc conolU:ms.

-?· 7 Figur..s or the?ding previous period h11ve been rogr? wherever",c,c""ccc,.c,yc.---_------------·-----_-_-·-·-------

Place : Mumbai
O?d : Februarv 12, 2021

For Nilkanth E:ngin&ering Wm.lted

NITIN ,:_?t?l;;'A'?""dbfNITIN
AGRAWAL '.?:?;01Ul<.12H:l0:AO
Nltin Agarwal
Managing Oi1ect:ir
DIN; 0818?S25
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Place : Mumbai
Dated: February 12, 2021

UDtN: 2.l1371i'i56AAAACfo7+t

Independent Auditor's Review Report on the Quarterly/Nine Months
Unaudited Standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Ustlng Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Nilkanth Engineering Limited (the 'Company') for the
quarter/nine months ended December 31, 2020 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles lald down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules Issued
thereunder and other accounting principles generally accepted in India, read
with the Circular Is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our
responsibility ls to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement In accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited prlmarl1y to
inquiries of company personnel and analytical procedures applied to financialdata and thus provide less assurance than an audit. We have not performed
an audit and accon:Hngly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attentionthat causes us to believe that the accompanying Statement, prepared In
accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under Section 133of the Companies Act, 2013 as amended, read with relevant rules issuedthereunder and other recognised accounting practices and policies has notdisclosed the information required to be disclosed in terms of the Regulation,read with the Circular, including the manner in which it is to be disclosed orthat it contains any material misstatement. '

For KARNAVAT & Co.
Chartered Accountants
Firm Registrati<pl,No. 104863W

?9?
(Viral? '

Partner

Membership No. 137686
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Statir112a?of Uni!!!dtt:12:!;!Conso!:!2? Flnanri:!!1Bes ult§ for Y:Jegya!;terlnln§:months en?ed 31!! Deeem!l:!H:2020

Figvres tin lats except EPS
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Particulars Quarter Ended Nine Months Ended Year Ended
No, 31.12.2020 30.09,2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
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.

-

. .

,.:__
?---

• Deferred Tax
-·-
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---
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1--.---·
Non-CoritrornngJnteresl

. -
. .
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,_
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.. _
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.

.
. . .
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.. __
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-
. . - -
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___
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.
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-------
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----·-

,_
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Place ; Mumbai

Dated : February 12, 2021

For NHkenth Engln?rlng Limited

N !TIN :??i1:;?:?gnedby NfTIN

AGRAWAL
,

?:????2.1o?:.i??
Nltln Agarwal
Managin.1tDirector

DIN: 08186528
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Independe11t Auditor's Review Report on the Quarterly /Nine Months
Unaudited Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Revlew Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Nilkanth Engineering limited ("the Holding Company")
and its three associate companies (the Holding Company and its associates
together referred to as 'the Group') for the quarter/nine months ended December
31, 2020 (the "Statement") attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requlrements) Regulations, 2015 as amended.

2. This Statement, which is the responslbility of the Parent Company's
management and approved by the Parent Company's Board of Directors, has
been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reportjnq" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India read with the Circular. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of Interim flnanclal information consists
of making inquiries, primarily of persons responsible for financial and accounttng
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of a!! significant matters that might be identified In an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures In accordance with the Circular Issued by the
Securities and Exchange Board of India under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, to the extent applicable.

(Cont..2)

JAlPt}N OFFICE , JMLIWAL4 mco., IU1J3, KA lt,blA, jfJ! f.W! lh\ZAJt, JJ..lt"FR -30200! GRAMS 1 H'TAXWY!tllll" I'HON"E: 2:31".'7lS
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Associate Com an

Associate Co11'1£?rll.
..

---?A_s_·s9.i;:l?.??.f_pmp9_0.y_'".

Ja_ta u Textiles & Industries limited
Sushree Tradln limited
Osiris OnliQ_ePrivate Limited

4. The Statement Includes the results of the following entitles:

..

Name of the Entity----·
Nilkanth Engineering Llmit?d

5. Based on our review conducted and procedures perfonned as stated in paragraph
3 above and based on the consideration of the information provided by the
management referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the Information required to be dlsdosed In
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, Including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial results and other financial
information of three associate companies whose interim financial
results/information reflects share of profit amounting to Rs.40.41 Lacs &
Rs.165.43 Lacs for the quarter & nine months ended December 31, 2020

respectively and share of Other Comprehensive Income amounting to Rs.5636.23
Lacs & Rs.6965.10 Lacs for the quarter & nine months ended December 31, 2020

respectively. These financial statements are unaudited and have been furnished
to us by the management and our opinion ln so far as It relates to the amounts

and disclosures included In respect of these associates is based solely on the
information and explanation provided by the management.

Our conclusion on the Statement is not modified in respect of the above matte

Place : Mumbai

Dated: February 12, 2021

For KARNAVAT & Co.

Chartered Accountants

firm Registration?·?:???? ..

(Viral Joshi)
Partner

Membership No. 137686
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