NILKANTH ENGINEERING LIMITED

CIN NO: L27300MH1983PLC029360
Regd. Office: 407, Kalbadevi Road, Dauiat Bhawan, 3” Fioor, Mumbai — 400 002
Tel.: 2206 2108, Emall : nilkanthengineeringhtd @ gmail.com
Website : www.nilkanthengineering.co.in

12% February, 2021

Dept. of Corporate Services(CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai 400 001

Dear Sir,
Ref : Scrip Code : 512004

Subject : Outcome of the Board Meeting held on February 12, 2021 — Un-audited
Financial Results for the Third Quarter and Nine months ended 315t December, 2020

Pursuant to Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations), we enclose herewith the following:

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for
the Third Quarter and Nine months ended 315t December, 2020

The above Un-audited Financial Results (Standalone and Consolidated) have
been reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held today.

2. Limited Review Report on the aforesaid Financial Results (Standalone and
Consolidated) duly issued by M/s Karnavat & Co, Statutory Auditor of the
Company.

The Meeting of the Board of Directors commenced at 2.00 pm and concluded at 3.00
pm

You are requested to take the same on your record.
Thanking You.

Yours faithfully,
For NILKANTH ENGINEERING LIMITED

Digitally signed by NITIN
NITIN AGRAWAL

Date: 2021.02.12 15:14:
AGRAWAL +(a);('330‘ 1 12 15:14:46
Nitin Agrawal

Managing Director
(DIN-08186528)
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Statement of Unandited Standalone Financial Resnilts for the quariernine months ended 31st December, 2020

Figures ¥ In Lacs avcent ERS

S Particutarg Quarter Ended Kine Months Ended Year Ended
No. 31.12.2020 30.09.2020 31.12.2018 | 31.12.2020 | 31.12.2019 | 31.03.2026
Unaudited Unaudited | Unaudited | Unaudited | Unandited | Audited
1 __|Revenue from Qpecations - - - - - -
4 Qiher Intama 4.92 3.60 343 1212 13.47 17.62
3 iTotalincome {1+ 2) 4.52 3.60 343 12.12 13.47 17.62
4 _ |Expenses
a) Cost of materials cansumed - - - - - -
b} Purchases of stock-in-trada - - - - - -
<) Changes In inverdories of finishad goods = - - - “
WOk -prodress - - - - - -
d) Empioyee benefils expensas 4.02 3.47 219 10,47 7.84 10,83
2) Deoraciabon and amertisetion expensas 17.68 17 68 22.00 §2.93 B5.78 87.38
f} Fliance costs - - - - 140 1.40
g) Other sxpenyes $.23 433 1,22 7.48 7.04 887
Total axpenses 2293 2545 25.41 70.89 84.84 109.20
5 [Profit! (Loss) before exceptional items (3 - 4) (i8.41) {21.89) {21.88) (58.77 {A8.37} (81.58)
& |Exceptional llems - - - - - -
7__|Profit/ (Losg) before tax (5 - 6) {18.01) (21.88) (21.96} {5477} {68.37) {81.58)
| B jTaxexpense
- Curent yeer's Tax - - - - - -
- Deferred Tax - - - - - -
| - Eatlier yeur's lax adjustments - - ~ - 1.27 Q.27
9 jNetProfit/ (Loss) from ordinary activities afler tax (7 - 8) i18.81) {21.85) {21.98 (68.7T) {65.64) (81.88)
10 jOther Camprahonsive Incomes ~
fems that will not ba reclsssifed ta orofit of joss
Aztuadal Gein / (Loss) 121 {2.50) - {1.09) - {285
Fair Value messurament on invastiments 8.52 1414 0.88) 29.28 {12.485) {25 083
Incoma tax relating fo fems that will be reclass¥iad to profit or
loas - - . - - -
11__ [ Tolat Comprehensive Incame for the perigd (net of ax) [6.29) {13.00% {22.85) {3081} {81.10) {118.76}
12__ {Paid-up equity share capital (Face Value ¥ 10/~ par shars) 124,50 924.50 124.50 124.60 124.50 12460
13 |Reserves =xoluding Revalualion Resarves {181.30)
14 [Eerning per shara (EPS)
{of ¥ 10/~ ench) (ol annualised) :
Bagic and Dituted {1.45) (1.78) (1.84) 4723 (6.51) 7.8
Notes:
i The Consoiidsied and Slandalone resylls wara reviswad by the Audit Commitiee and approved by the Buard of Direclors at their meeting held on February 12,
201,
2 The Siakitary Audiors of The Company have carried oul & Limited Review of the resulls for the quartei/ning months &nded December 31, 2020 and have jssusd
an unqualified review repaort.
3 This statement has bean prepared in steerdanca with campaniea (Indian Accounting Siardarnds) Rules, 2015 (nd AS), preserioed undar seciion 133 of the
Companies Acl, 2013 end ollwer recognisad aczounting praciives and poficies to the exient applicable.
4 The Company ls primarily ergaged It the Irwdsiment Scivtas and all oher Astvies rovove araund the maln business of the Company. Further, all activioes are;

candusted within India and a3 such there & no seperts reporfable e

grient, as per the Ind AS 108 "Operaling Segrmenls” specified under Sectinn 133 of the Act.

The Company's Financial AB3els as on 31.03.2670 wars not more an §U% of the toial sssels and mpoma from Ninaieaal a3sals WES 21eg 0L miore than 53% of|
the gross income dusdng the Finandisl Year 201520, Therefora, the Company was not satisfying principst business crilera durlng the FY 2078-20, the principa!
husicass of the Company has casses 10 be fhat of 8 NBFD in terms of Fress Releasa No, 1988-0071285 dated 08.04.1090 {ssyued by the RBL Hence, as desired
by R8I, the Company has surrendared its Qriginal Ceriificate of Registration issued by the RBI and thal the principal businese of the Company is no ionger that of]
a NBFC. Acoordingly, financiat resulls for the quasiesaing manths ended December 31, 20240 is presentod as per the format applicable o Non-NBFC Companies,

COVID-15 owthreak decizeed as a golzsd pandemic by the WHO has continued 1o spread rapldly leading fo extension of natiorwide lockdown with mimer
exsmptions and quarantine messurss slaling ecencmic adlivity. The Campany has been in operation with minimal permitted ataff. The Comparny has not faced
any material advarsity of its finaicial pesiion as af December 31, 2020 and consldoring othsr relevant facls and cireumstances existing as of that date, the
Company dues not anticipate any materal uncerainies which alfzcts 1 liquidity posiion and atse abiiity 1o continue a8 a guing ¢emcam, Howavar, the impact of]
tha giobal health pandemic may ditfer fom that estmated as at the date, of approval of the finsncial results and the Cempany will confinue to clossly manitor and

material changes 10 future econamic conditons.

Figures of the Correspunding previous peniod have basn raprovped wherever necessary,

For Nitkanth Englneering Limited

i [y 53 Ly NITIN
NFTIN e

Place : Mumbai
Dwted : Febeuary 12, 2021

AG RAWAL . & E;:i:;ﬂliﬁi.i 1A

Nitin Agarwal
Managing Director
DIN: 08186628
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Independent Auditor's Review Report on the Quarterly/Nine Months
Unaudited Standalone Financial Results of the Company Pursu.afxt to 'Fhe
Regulation 33 of the SESI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed the accompanying statement of unaudited standalone
financlal resuits of Nitkanth Engineering Limited {the 'Company') for the
Quarter/nine months ended December 231, 2020 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accerdance with the recagniticn and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued
thersunder and other accounting principtes generally accepted in India, read
with the Circular Is the responsibility of the Company's management
and has baen approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Firtancial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of company perscnnel and anatytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion,

4. Based on cur review conducted as above, nothing has come to our attention
that causes us to believe that the accompanylng Statement, prepared In
accordance with the recognition and measurement principies laid down in the
appiicable Indlan Acecounting Standards ('Ind AS") specified under Saction 133
of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognised actounting practices and policies has not
disclosed the infermation required to be disclosed in terms of the Regulatior,
read with the Circular, Including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For KARNAVAT & Co.
Chartered Accountants
Firm Registratitgg)\wo. 104863W

oo

Partner
Membership No. 137688

Place : Mumbai
Dated: February 12, 2023
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NILEKANTH ENGINEERING CIMITED
CIN : L27300MH1983PLC029360
Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor, Murnbal - 400 002

E-mail: nilkanthengineeringitd@amail.com

Staterment of Unaudited Consolidated Financial Results for the anarerining months ended 313t Decamber 2020

Figures T in Lacs except £55
&r. Particulars Quarter Ended Nine Months Ended Year Ended
No. 31.12,2020 30.09.2020 31122019 31122023 31,12,2018 31.03.202¢
Unaudied Unaudited Unaudited Unaudited Unzisdited Audited
1 {Revenue from Operations - B - - . .
2 Other incomia 4.82 3.680 3.43 12,12 1347 17.62
| 3 [Total Income (1+2) 492 3.60 3.43 12.12 13.47 17.82
4 |Expenses N
g} Cost of malerials consumed - - - - -
... 1o} Purchases of sfogi-in-rade - - - - - -
c) Chandes in inventorias of finished goods - - -
work-in-progress . - - B - B
P d) Empioyee banaiits expenses 402 347 218 10.47 7.64 10.83
&) Bepreciaton and amaortisation expanses 17.88 17.85 22,00 5203 E5.76 87.3¢
| f} Financs cosls - - . - 1.4¢ 1.40
q) Othar sipanses 1.23 4.33 1,22 7,49 7.04 .67
Tolal expenses 22,93 25.48 2541 70.89 81.84 108.20
§ |Proft Before Share of ProfitiiLoss} of Assecistes and Joint .
Ventures, Exgeptional tem and Tax {3 - 4) {t8.81) {21,886} {24.98) {68.77} {68.37) (51.58):
B |Share of Proftioas) of Associates 40.41 B0.13 (22.02) 165.43 {187.42) {183.20)
T Profit Before Excentional ltem and Tax {5+ [3) 2240 £8.28 {44.008 106.66 {285,781 (284.78)
|8 [Exepliond ltems - - - - - -
§ __|Profit{ {l.ows) before tax (7 - 8) 2240 58.28 {44.003 10668 {28579} (284.78)
P8 dTex expense "
- Current years Tay - - - - - -
- Defored Tax - - - - - -
- Eardior year's tax gujusiments - . - - 0.27 .27
11 {Net Profit f {Lous) from ordinary activities afer tax {7 - 8) 24.40 58.28 (44,00} 106.65 {265 08} {285.05)
12 [Cther Comprehensive Inogme .
I Ttarms thal will not be reclessified Lo profil or kg
Actuarial Gain/ (Loss) 1.2% (2.39) - {1.0€) - {2,85}
Fair Vajue measurernent on investmenis 3,644.75 178.37 (D.88} 8.584.35 (12,485 (31.283.58)
fnoome 13y relating to items that will be reciassified 1o profil or loys - “ - - . .
13__ {Totai Comprahensiva incoma for the period {net of 1ax) 5 668.3% 23438 1 {44.55) 7,085.82 (278.52) (11,841.46)
14 {MNet Profit attributable to :
Cwmers of the Company 22.40 58.28 {44.0%) 106.66 (285.08) (285.085)
b Non-Gentrofiing inferest . . . _ . N
2 22.40 58.28 .00 1{8.66 {466.08) {255.08)
156 _|Otiver Comprehensive Incoma {net of tax) altributable to : _—
Owniers of thg Company §,5845.08 178.07 {0.88) B.023.28 {12,48) (13,256.41)
Ron-Coniralling Interast ~ - - - - -
5,645.96 176.07 10.88) §,993.2¢ {12.48) (11,256.41
16__{Total Compreiensive lncome attributabie to
) Owners of the Company 504858 234.35 (44.88} 7.080.92 (278,52 {11,541.48)
Non-Conlrofling Inlerest - - - - - -
B EEH 36 234,38 {44.88} 7,058.92 {278.52) {11,541.46}
17 |Paid-up equity share capital (Face Valug T 40~ per share) 124 .50 24,80 124.60 124.50 124.50 124,56
18 [Reterves exciuding Revaluation Ressrves 10,792.89
18 |Eaming per share (EPS)
(of T 104 each) {not apnualised) | -
Bl ard Dililed 1.80 488 {3.480} 857 {2237} (22.80)
For Nilkenth Englnesring Linsited
NITIN From gt
AGRAWAL 32521553
Nitin Agarwal
Pigee : bumibsal Managing Girector
Dgted : Febnuaey 12, 2021 DIN: 08186528
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Independent Auditor's Review Report on the Quarterly /Nine Months
Unaudited Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Nitkanth Engineering Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Nilkanth Engineering Limited {"the Holding Company")
and its three associate companies (the Holding Company and its associates
together referred to as 'the Group') for the quarter/nine months ended December
31, 2020 (the "Statement”} attached herewith, being submitted by the Parent
pursuant to the reguirements of Regulation 33 of the SEBT (Listing Obligaticns
and Disclosure Requirements) Regulations, 2015 as amended.

2. This Ststement, which is the responsibility of the Parent Company's
management and approved by the Parent Company's Board of Birectors, has
been prepared in accerdance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, {ind AS 34) “Interim Finandal
Reporting” prescribed under Section 133 of the Compantes Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India read with the Circular. Cur responsibility is
to express a conclusion on the Staternent based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interlim Finandal Information
Performed by the Independent Auditor of the Entity”" issued by the Institute of
Charterad Accountants of India, A review of interim financial information consists
of making inguiries, primarily of persons responsible for finandial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular iseued by the
Securities and Exchange Beard of India under Regulation 33(8) of the SEBI
{Listing Obligations and Disclosure Requirements} Regulations, 2015 as
amended, to the extent applicable.

(Cont..2)
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4. The Statement includes the results of the following entitles:

Name of the Entity Refationship

Nitkanth Englneering Umited Parent Company
Jatayu Textiles & Industries Limited Associate Company
Sushres Trading Limited Associate Company
Osirls Online Private Limited Azsociate Company

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the information provided by the
management referred to in paragraph 6 balow, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesald Indian Accounting Standard and other accounting principles generally
accepted in Indla, has not disciosed the Information required to be distiosed In
terms of Regulation 33 of the SEBI (Listing Obligetions and Disclosure
Pequiremants) Regulations, 2015, as amended, Including the manner in which it
is to be disclosed, or that it contains any material misstatement,

6. The Statement includes the Interim financial results and other finandal
information of three associate companies whose Interim  financial
resultsfinformation reflects share of profit amounting to Rs.40.41 Lacs &
Rs.165.43 tacs for the gquarter & nine maonths ended December 31, 2020
respectively and share of Other Comprehensive Income amounting to Rs.5636.23
Lacs & Rs.6965.10 Lacs for the quarter & nine months ended December 31, 2020
respectively. These financial statements are unaudited and have been furnished
to us by the management and our opinfon in so far as It relates to the amounts
and disclosures included in respect of these associates is based solely on the
information and explanation provided by the management.

Our conclusion on the Statement is not modified in respect of the above matte

For KARNAVAT & Co.
Chartered Accountants
Firm Registration No. 104863W

. W#M

(Virat Joshi}
Place : Mumbai Partner
Dated: February 12, 2021 Membaership No. 137686
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