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29" May, 2019

To,

BSE Ltd.,

Corporate Relation Department,

Listing Department,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 023.
Facsimile No. 22723121/22722037/2041
Scrip Code 512493 ’

Dear Sir/Madam,

Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you
that at the meeting of the Board of Directors of the Company held on 29" May, 2019, following
decisions were taken: '

1.

Adoption and approval of Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31st March, 2019. (Copies of Audited Financial Results adopted
and approved by the Board of Directors are enclosed herewith along with Auditors Report
(Standalone and Consolidated) and Declaration pursuant to Regulation 33(3) (d) of the
Securities & Exchange Board of India (Listing Obligation and Disclosure Requirements)
(Amendment) Regulations, 2015.

Appointment of Mr. Vishnu Kanth Bhangadia, as an Independent Director

Mr. Vishnu Kanth Bhangadia (DIN: 02405217) has been appointed as an Additional Director
of the Company in the capacity of an Independent Director on the Board. Subject to
approval of his appointment by the Shareholders at the ensuing Annual General Meeting,
he will be appointed as an Independent Director for a period of 5 years. The relevant
disclosure with respect to appointment of Mr. Vishnu Kanth Bhangadia, as Independent
Director of the Company is annexed as Annexure-1I.

Change in Designation of Mr. Sharad Rathi from Non Executive- Independent Director to
Non Executive - Non Independent of the Company w.e.f 29th May, 2019

Garnet International Ltd | )
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Annexure I

Disciosure

Details

Reason for Change

To Appoint Independent Director in the Company

Date of Appointment

The Board of Directors has approved the Appointment of Mr. Vishnu

and term of | Kanth Bhangadia, as Additional Director
| appointment
Brief Profile Mr. Vishnu Kant Bhangadia aged about 36 years has done his
‘ graduation and has experience in various fields including industrial and
pharmaceuticals areas and is also having the knowledge of
administrative and compliance related aspects of the Company.
He is whole time director of Shalimar Agencies Limited.
' Disclosure of | Mr. Vishnu Kanth Bhangadia, is not related to any of the Director of the

' Relationships
| between directors

Company

The Board meeting commenced at 04.30 pm and concluded at 6.50 P.M.

You are requested to take the same on record & oblige.

Yours Sincerely,

For Garnet International Limited

W

Deepika Pandey

Company Secretary and Compllance officer

ACS: 41277

Garnet International Ltd

901, Raheja Chambers, Free Press Journal Marg, +91 22 22820714

info@garnetint.com GSTIN: 27AABCG8503A1Z3

Nariman Point, Mumbai - 400021, India +91 22 22820715 www.garnetint.com CIN: L74110MH1995PLC093448
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[ MVK ASSOCIATES 50 Sata Elips, Sahakar Road

Auditor's Report on Quarterly and Annual Standalone Financial Results pursuant to
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation,

To

The Board of Directors of

Garnet International Limited

901, Raheja Chambers, Free Press Journal Marg,
Nariman Point, Mumbai - 400021.

Review Report of Garnet International Limited

1. We have audited the accompanying standalone financial result of Garnet
Imternational Limited (“the company”) for the quarter ended March 31, 2019 and the
year to date results for the period from April 1, 2018 to March 31, 2019, attached
herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listed Obligation and Disclosure Requirements)
Regulations, 2015. These quarterly and annual standalone financial results have been
prepamdmthebasisoffhandalshtenmts,w&ﬁcharetheresponsibﬂityofme
company’s management. OQur responsibility is to express an opinion on these
financial result based. on our audit of such standalone financial statements, which
have been prepared in accordance with Accounting Standard notified under Section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standard generally accepted
' in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material

misstatement(s).

An audit included examining, on a test basis, evidence supporting the amount
disclosed as financial results. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of the material misstatement of the
financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
company’s preparation of the standalone financial statements that give true and fair
view in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also included evaluating the
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accounting estimates made by the management, as well as evaluating the overall
presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements. -

In our opinion and to the best of our information and according to the explanations

_ givenmns&mequatheﬂyandfammalstandaloneﬁmncialresultsz

a. Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015 in this regard:

b. Give a true and fair view of the standalone net profit and other financial
information for the quarter ended March 31, 2019 as well as the year to date
result for the period from April 1, 2018 to March 31, 2019.

Attention is drawn to the fact that the figure for the quarter ended March 31, 2019 as
reported in these results are the balancing figures between audited figures of the
year ended March 31, 2019 and the published year to date figures up to the end of
third quarter of the relevant financial year. Also the figures up to the end of third
quarter of the relevant financial years. Also the figures up to the end of third quarter

" had only been reviewed and not subjected to audit.

5.

Membership No. 140786

Place
Date

Also attention is drawn towards following points-

a. Company has amount ofRs. 23.13 lakhs remaining to be spent on CSR as reé]uimi under
section 135 of the Companies Act, 2013.

: Mumbai
: 294 May 2019
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GARNET INTERNATIONAL LIMITED '

CIN: L74110MH1995P1.C093448
Statement of Audited Standalone Financial Results for the Quarter ended 31st March, 2019
Rs. in Lakhs (Except per share data)
Standalone
; Quarter I Quarter Year Year
b, i’mﬁ ended ended ended ended
nnzpos | apyams | aoam9 | 1032018
‘ s (Unaudited) | (Audited) {Audited) (Audited)
T T4y Net Sales /Income from Operations 206:27 14,428.56 6,811.61 35,676.01
b) Cther Operating Income 319 1,694.84 7329 852.32
Total Tneome (atb) 22946 16,123.40 6,984.90 36,528.33
2 |nspenditure )
a} Cost of Material consumed - . % . .
b) Purchases of Stock-in-Trade ‘ 581.81 - 1831030 1,394.20 40,959.00 |
¢§ Changes in Inventories 528.58 .95 {4.601.82) 7.887.53 (8.060.29)}
d) Ewmplovee benefits cxpenses 13.02 1241 5.88 65.26 18.59
¢} Depreciation ! 031 033 175 284 659 |
fy Finance Cost 1.77 0.05 89.23 7 185 89.32
g) Other Expenditure 861.24 374.45 2,662:60 1,367.54 253532
Total 1,986.74 690.19 16,467.94 10,719.23 35,548.54
’ ?xﬁﬁ m‘immaéf‘“' eome: It Bl omay (460.73) (aas)  Ease)| 979.79
3 Other Tncome ‘ - i - - - - -
5 |Profit before Interest & Empmnﬂ Tems & Tax (3+4) {904.81) (460.73) {344.55) (3834.34) 979.79
&  linterest Expenses - - - - -
7 |Profit after immest hu: befbre quml Trems (5-6) ' (904.61) (460.73) {344.85) (3.834.34) 979.79
8 {Exceptional ttems A 2 -} - ) s .
5 {Profit/ (Loss) from m&m Activities before Tax (M) (504.81) (460.73) (344.55) (3.634.39) 979.79
1 fax prenm
' Current Tax ) - - (114.11) - 213.89
Deffored Tax : 035 - 117 0.55 17
Earlier year Taxes 1516 = 9n 15.16 4973
Minimun Alternate Tax 8.24 - (448.93) - 84 (448.93)
11 INet Profit (Loss) from mqmy Activities after Tax (9-10) {928.76) (460.73) 169.95 (3,858.29) 116627
12 et Profit (Loss) for the pema {928.76) {460.73) 169.95 (3.858.29) 1,166.27
13 Ipaid-up Equity Shiare Cﬁgﬁa& 195287 1,982.87 155287 1,9852.87 1,952.87
{Face Value Bs. 1Q/~ anch)
L Rnsewes Excluding R jont Reserves - - - - 6,552.13
15 iamings Per Share (E’PS) I
4} Basic EPS / Adjusted Basic EPS {not mm\almd) 4.76) (2.36) 0.87 (19.76) 6.2
b) Diluted EPS / Adjusted Diluted EPS (not annualized) 4.76) o (2.36) - (19.76) 622 |
temationai Ltd : >
3&% Chambsers, Fres|Press Journal Marg, +91 22 22820714 g gametint.com GSTIN: Z7AABCGES03AIZI
Nariman Point, Mutabal - W‘l, India +91 22 22820715 www.garnetint.com GIN: L7411TOMHITOSPLO093448
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Stmdalmmhmshwuatnummms' ‘
— ; (Rs. in Lakh,)
Particulars . ) As at 31st March 2019 As at 315t March 2018
HEQUITY AND LJABILITIES
1 Shareholdersifonds
Share Capital 1,952.87 1,952.87
Reserves and Surplus ) 2.576.15 6.552.15
Maoney R e ived against Share Warrants _72.67"] 7267 |
‘ . 4.601.68 8.577.69
Share Application Money Pending Allotment : .
Non-Cerrent Liabilities ;
Long Temi Borrowing - R
Mm&ﬁxwmm MNety - . .
Other NotgCurrent Assets | - ' -
Long Term Provision 269 269 - -
Current Liabifilties
Shart Termy Borrowings 2881 4,729.57
Trade Payables
-Due to MSME . s
-Die to Others 2095 1163
Other Carterit Liabililties 318 13.34
Short Term Provisions . 008 135.14
; ' 463.02 4,889.68
© TOTAL 5,067.39 13,467.37
ASSETS
Non Current Assets
Property,Plant & Equipment
Ta: Assets 378 522
Intangible Assets - “
Capitil Work in Progress - ’ -
] nbible Assets Under Development - -
? 378 5.2
Non Current Investments 3123.22 4,070.73
Deferred T&x Assets (Met) 387 442
Long Term Lmns and Advances 381.78 355.53
Other Nm%:umm Assets 61337 621.62
4,126.02 5,057.52
- Current Aswag
Cuirrent Investment - -
Inventories| 211.24 8,098.77
Trade Receivables 526.01 2
Cash.and Cash Bquivalents 53564 172.16
Short-Termv Loans and Advances 140.54 135.25
Ofher err%a! Assets 995 | 367
' 941.37 8,409.85
TOTAL T NEY
Significant arcmmmg policies

mwmm s Journal Marg, 4912222820714
Nariman Point, Mumbet - 468021, Indie +91 22 22820715
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Notes :

1) The above results have been muﬁwed by the Aadit Cemmm and approved by the Board of Directors of the company at their respective meetings held on|
29th May, 2019 at the registered ofﬁqecé the company;

23 Deferred tax assets arising on lcssés on 6edmg in shares and securities has not been recognized in view of uncertainty in generating the profit from dealing in
shares and secutities, (

4) Cofresponding figures.of earlier permd/)mr Have been regrouped / reclassified / rearranged to make comnparable with figures of the current quarter.

5} “Income from Oparations in standalone results represents turnover of shares and securities, profit/loss on intraday and F&O transactions.

) "Other Operating Income” in standalone results mpremxm profit on sale of investments in shares and securities & dividend. However, loss from the same
activities are included in Other E

7 Company has teceived Certificate bf Registeration from RBI on 05th December, 2018.
%) Fhe Company has set aside the ammmt required to be spent on CBR activities to.be done by theCompany
Place: Mumbai : 3

Date: 29.05.2019

For Garnet International Limited

Garmetinternational Lid

901, Rabejs Chambaers; Fres meﬁ m +b1 22 22820714 infogametint.com GSTIN: 27AABCGRS03IAZ
Nariman Point, Mumbs! - +91 22 22820718 www.garnetint.com CIN: LT4TOMHIRUSPLCUS344S
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Auditor’s Report on Quarterly and Annual Consolidated Financial Results pursuant to
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation,
2015 Lo :

To

The Board of Directors of

Garnet International Limited

901, Raheja Chambers, Free Press Journal Marg,
Nariman Point, Mumbai - 400021.

Review Report of Garnet International Limited

1. We have audited the accompanying consolidated financial result of Garnet
International Limited (“the company”) for the quarter ended March 31, 2018 and the
year to date results for the period from April 1, 2018 to March 31, 2019, attached
herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listed Obligation and Disclosure Requirements)
Regulations, 2015. These quarterly and annual consolidated financial results have
been prepared on the basis of consolidated financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an
opinion on these financial result based on our audit of such financial statements,

" which have been prepared in accordance with Accounting Standard notified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standard generally accepted

" in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). |

An audit included examining, on a test basis, evidence supporting the amount
disclosed as financial results. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of the material misstatement of the
financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
- company’s preparation of the consolidated financial statements that give true and
fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also included
evaluating the appropriateness of the accounting policies used and the

Branch Office : 310/312, Pride PmpleSq«ar, Kalewadi Phata, Wakad, Pune - 411 057 - Tel.: 020-6791 6565




reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.

3. In our opinion and to.the best of our information and according to the explanations
given to us these quarterly and annual consolidated financial results:

~ a. Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015 in this regard:
and ' ',

b. Give a true and fair view of the consolidated net profit and other financial
information for the quarter ended March 31, 2019 as well as the year to date
result for the period from April 1, 2018 to March 31, 2019.

4. Attention is drawn to the fact that the figure for the quarter ended March 31, 2019 as
reported in these results are the balancing figures between audited figures of the
year ended March 31, 2019 and the published year to date figures up to the end of
Third Quarter of the relevant financial year. Also the figures up to the end of third
quarter of the relevant financial years. Also the figures up to the end of third quarter
had only been reviewed and not subjected to audit.

5. Also attention is drawn towards following points-

a. Company has amount of Rs. 23.13 lakhs remaining to be spent on CSR as required under
section 135 of the Companies Act, 2013.

b. In the Consolidated Financial Statement, the Subsidiary Company has not made
Provision for Employee benefit as per Accounting Standard 15 which deals with
“Employee Benefits”.

Membership No. 140786

Place : Mumbai
Date :29*% May, 2019
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Statement df Audited Consolidated Fhuncup Mts for the Quater ended 31st March, 2019

[
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H
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. ~ Rs.in Lakhs(Exmptpmshmdata}
Consolidated o
. b Omarter Quarter Year Year
s Harticulars | ende ended ended ended’ ended
Sy napeos | sveaaons 31/032019 31/03/2018
, , (Addhd) (Unapdited) | (Audited) | (Audited) | (Audited)
¥ : Lo muz . 50201 13,747.05 826517 36,809.25
) Other Operating Incom | lise7 . B19 (248.53) 4.60 840.03
Total income (a+b) 1 11460.69 615.21 13498.52 830977 | 37,649.28
a) Costof Material consumed Loam 244,63 (260.18) 599.95 399.35
 b) Purchases of Stock-in-Ttade | 60063 uss|  183e6s9| 14507 0,057
Q) Chenges in Inventories! | 48355 30264 (4,585.99) 7.84132 (8,076.57)
d) Employee mt”xmpémes ' (mua)f 10431 (151.46) 184 78.08 |
¢y Depreciation 2015 20.80 2303 83.05 8236
fy Finance Cost ; ‘» 6.15 | 25 9148 921 91.85
| g Other Expenditure 137005 435.25 391.38 2,050.28 3,101.36
H [ ,
Total ‘ | 4e1978 112469 1387484 1215243 36,692.15
3 [Prafit from C e = o
oy um I wpm|  ewan] o) osess) e
4 Other Income s 'g 3 0.39 - - -
; mnmxmamwmw 20 T ) 9713
6 [interest ixpenses i e . . . -
E; Mmmmmmpml Thewna 5-6) T isv9.43)] (509.09) (376.33) (3,842.66)] 957.13
8 Lxreptémiitems Y f - < 1 . N
3 [Fuofit] (Lose)From Ordimasy Activiies befors Tax (7+8) @soan] e  eresn| o 95713
10 |Tax Expenses i i |
Cutrent Tax 1 =0 . . (124.19) - 213.89
Deffered Tax 208 - | - 2.03 L
Earlier yeat Taxes ‘ | 1516 - ‘ 15.16 973
‘ Minimum Alternate Tax bigae] . ’ . 824 (448.93)
T1_ et Profit (Lose) from Ondiary Activitios afids Tax | 8es5)|  (509.09) (@52.21) (3.968.09) 113265
Minority Interest | | | 1266 | (14.46) (9.71) 339 - (9.98)
12 |net mm.m;twmpeﬁod (13-12) wrsn| | (49469) (24251 (3,864.70) 1,142.63
13 puid-up Equity Share Capital 1.982.87 © 1,952.87 1,952.87 1,952.87 1,952.87
| (Face Vatue Rs. 10/- eachy %
14 meﬁhxdudu%@vﬂm‘%m m - - - - 6,786.24 -
15 |Earnings Per Share (EPS) | ! \
a} Basic EPS / Adjusted Bisic EPS (not annyalized) 5.85
b) Diluted EPS / Adjusted Diluted EPS (not annualized) 5.85
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' GARNET INTERNATIONAL LIMITED
Consolidated Balance Sheet as at 31st March 2019 :
; : Rs. In Lakhs
L Particulans As at 31.03.2019 As 3t 31:03.2018
EQUITY AND LIABILITIES
{Shareholders’ funds
Share capital 1,952.87 1,952.87
Reservesand surplus 2,804.07 6,786.24
Money Received against Share Warrants 7267 72.67
: 1 4,829,61 8,811.77
Minority Interest 276.41 279.80
Nonwcurrent Habilities
Long Term Borrowing 8.4 12.76
Long terdn provision 2.69 -
Deferred; tax liabilities (net) 50.30 48.27
! T 61.24 61.03
Current labililties
Short term borrowings 238.81 4,729.83
Trade payables 638.27 455.77
Other current liabililties . 164.28 50.54
Short terfn provisions 0.08 135.14
; 1,041.45 5371.28
620871 16555
I ;
ASSETS |
Non current pssets
Fixed assets
' 1,037.54 1,058.13
167.46 167.46
; 1,205 122
Mon-curtent investments 2.581.22 3,527.73
Deffered Tax Assets (Net) - -
Leng terp loans and advances 1241 9.83
Qther nofi cutrent assets | 624.67 632.92
[ 442830 5,396.07
Current assels
{rwentories 409.28 8,261.89
Trade receivables 1,103.26 458.01
Cash and bank balances 6113 209.40
Short iaer:tla Tians and advarces 1.77 194.79
Other-cugrent assets 9.97 3.73
; 1,785.41 9127.82
| —
! 6,208.71 1452389
Contingent Liabilities and Comunitments - -
(To the extent not provided for) .
See accompaRying notes to firancial statements
|
!
904, mmm‘m Journs! Marg. GSTIN: ﬂm&@
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Notes :
1} The above results have been reviewe : by the Audit Committee and approved by ﬂ\eBoard of Directors of the company at their respective meetings held on 29th ‘

May, 2019 at the registered office of the ny;

2} Deferred tax assets arising on losses tﬁn dealing in shires and securities has not bm recogaized in view of uncertainty in generating the profit from dealing in
shares and securities.

3) Interest on Joans and advances given qnd taken will provided at the end of the year.

4} Corresponding figures of earlier penaﬁ/ year have been regrouped / reclassified / rein'anged to make comparable with figures of the curreént quarter.
5) Company has received Certificate of Wtsxetatmn from RBl.on 05th December, 201&

6) Consolidated Financial Results have been prepared in accordance with the Accouxxhng Standard 21 (Consclidated Financial Statements) to include company's
{subsidiaries namely Sukartik Clothing Limited.

7) During the quarter the Conipany sold pne-of its wholly owned subsidiary Commy 1. Garnet Valorem Capital Ventures Private Limited.

{Place: Mumbai
Date: 29.05.2019

For Garnet International Limited

+91 22 22620714 info@gametint.com GSTIN: 27TAABCGA%03A1Z3 ‘
,ﬁ 2 22820748 wura.garnetint.com CIN: LT4T1OMHIDISPLCOSI4E
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29" May, 2019

To,

BSE Ltd.,

Corporate Relation Department, .
Listing Department,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 023.
Facsimile No. 22723121/22722037/2041
Scrip Code 512493

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities & Exchange
Board of India (Listing Obligation and Disclosure Requirements) (Amendment)
Regulations, 2015 [LODR]

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016

In compliance with Regulation 33(3) (d) of LODR as amended by the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare that, Statutory Auditors of our
Company M/s. MVK Associates, Chartered Accountants (FRN: 120222W/140786) have issued an
Audit Report with unmodified opinion on Audited Standalone and Consolidated Financial Results of
the Company for the quarter and year ended 31% March, 2019. You are requested to take the
same on record & oblige.

For Garnet international Limited

P

Sanjay Raut
Chief Financial Officer

Garnet International Ltd I )
901, Raheja Chambers, Free Press Journal Marg, +91 22 22820714 info@garnetint.com GSTIN: 27AABCG8503A123
Nariman Point, Mumbai - 400021, India +91 22 22820715 www.garnetint.com CIN: L74110MH1995PLC093448



