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Ref:
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Kitex Garments Limited
PENOS KIZHAKKAMBALAM-923562, KOCHL, EERALAINDIA
PHOME: 91 484 4 142000, FAN:G1 484 1650604
E mailikglikibex garments, com

22/10/2013

Dept. of Corporate Services

Corporate Relationship Department

Bmbay Stock Exchange Limited

Floor 25, P.J Towers

Dalal Street, Mumbai — 400001 CODE: 521248

Mational Stock Exchange of India limited,

Exchange plaza,

Bandra Kurla Complex, Bandra (East)

Mumbai — 400051 CODE: KITEX

The Manager — Legal

The Cochin Stock Exhange Ltd

MES Dr. P.K Abdul Gafoor Memorial Cultural Complex
36/1565,4" Floor, Jedges Avenue

Kaloor, Kochi-682017 CODE: KGR

Dear Sirs,

Sub: Unaudited Financial Results and Limited Review Report for the half year
ended 30" September, 2013

Ref: Serip Code 521248 (Mumbai), KITEX (NSE), KGR (Cochin)

Please find attached the Unaudited Financial Results and the Statutory Auditors’
Limited Review Report for the half year ended 30" September, 2013.

The above were taken on record at the meeting of the Board of Directors of the
Company held on 22 nd October, 2013.

Thanking you
Yours faithfully,

For Kitex Garments Limited

Boby Michael
Compliance Officer/
GM — Finance & Accounts



Rl 7 FER

Kitex OGarments Limited

PENOS KIZHAKKAMBALAM-683562, KOCHL KERALA INDIA
PHONE= 91 482 4142000, FAX:D1 234 26RM0L

AT

KITEX GARMENTS LIMITED
Ragd.Cffice : P B NO.5, KIZHAKKAMBALAM, ALWAYE, KERALA
UNAUDITED FINAMNCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEFTEMBER 2013
{Rs.in Lakhs)
REE Quarter Quarter Quarter Half year Half year Year Ended
Particulars ended ended ended ended ended 31.03.2013
Bate 30,09,2013 30.06,2013 30.09.2012 30.09.2013 30.00.2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
PART 1
1 | a) Net Sales/Income fram Cperations 541329 944107 0, 16258 18,B54.36 12,088.21 29,681.32
b} Other Operating Income 505,35 B07.87 41818 1,203.23 84023 2,017.08
Total Income from Operations 10,008,685 10,048.94 &, 550, 76 20,057.59 12,937,423 31,658.23
2 |Expanditura
a) Cost of Materials Consurmed 5,637.51 581942 3,032.90 11,456.93 6,876,353 16,126.71
b) Purchase of Traded Goods - . - T
c} Changes in Inventories of finished gaods, {45.06) 101,80 3947 5274 (454.29) 38911
: wark in progress and stock in trada
d) Employee Bensfit Expenses 1,435.54 1,275.73 1,047.03 271127 202981 4, 37544
&) Depreciation and amortisation expansa 220,62 21591 247.47 436.53 425,61 Be2.13
) Dther Expenditure 1,257.28 1,250.50 106171 2,516.78 1,963.58 4, 73517
g} Totzl Expensas 8,501,389 B,672.36 5.418.58 17,174.25 10,841.27 26,549.56
[Ary iterm exceeding 10% of the otal
ExpENiTLre o be shown Stparatehy)
3 |Profit from Operations before Other Income, 1.506.76 1,376,568 1,162.18 2,583.34 209616 5,148.77
Finance costs and Exceptonal [tems (1-2)
4 |other Income 528,08 975,17 (294.50) 1,504.26 21642 402.51
] =Pr-:tfit before Finance oosts and Exceptional 203585 2,351.75 B57.6B %, 387,60 31258 555138
Ttams (344}
& |Finance costs 230,29 27 256687 486.33 G16.4E 1,147.30
7 |Pront after Finance costs but before: Exceptional 1.786.56 2104.71 G181 3,501.27 1,596.10 4,404.08
Ttems (5-6)
B |Exteptional items. - = = - - =
8- |Prafit {+)/ Loss (=) from Ordinary Activities 1.796.56 110471 610.61 3,801.37 1,696:10 A, 404.08
’tlel'urc Lo (7+8)
10 |Tax expense 557,895 B05.95 208,24 1,404,50 57131 1,466.40
11 |Met Profit (<) Loss (=) from Crdinary Activities 1.188.61 1,297.76 40257 2,496.37 1,124.79 293768
12 |Extraardinary Item {net of fEx expense Rs, - = z -
13 |Met Profit(+) Loss(-) for the period 1,198.61 1,207.76 402.57 249637 1,124.75 283768
14 |Paid-up equity share capital (Face Value @ Re 1/- A75.00 47500 47500 47500 475.00 47500
per share)
15 |Resende exciuding Revaluation Reserves as per 11,760.77
balanoe sheet of previous accounting year
16 |Earmnings Per Share {EPS) -
a}  Basic and diluted Eamings Per Share (of Rs 252 72 0.E3 5.26 237 618
1 gach Jbefore Extragninary iems (nok
annualized)
)  Basic and diluted Eamings Per Share (of Rs 2.52 273 0.E5 5.26 237 618
1 each )after Extracedinary Rems (not
annualized]
PART 2
A |Particulars of Shareholding
I |Public Sharehalding
No, of sharas 21,735,890 21,735,890 21,735,850 21,735,830 21,735,890 21,735 B50
Percentage of sharehoiging 45.76 45,76 45,78 45.7% 45,76 45.76
£ |Promoters and promoter group
Shareholding ==
@) PlecgedfEncumbered
Number of sharas 6,000,000 5,000,000 5,000, Do 6,000, 000 5,000,300 5,000,000
Percentage of shares (& a 9 of the tatal 2329 23.29 2339 23.25 23,29 23.28
sharehalding of promoter and - promoter
group}
Percentage of shares (as a% of the totl 12.63 1263 1263 1263 1263 12.63
share capital of the company)
by Mon-encumbered
Number of Shares 19,764,110 19,784,110 19,764,110 19,784,110 19,754,110 19,764,110
Percentage of shares {as a % of the wtl J6.71 7671 76.71 78.71 76,71 76,71
sharehalding of promoter and promater
aroup}
Percentage of shares {as a% of the ol 4141 41,61 4151 41.61 4161 41,61
share capital of the company)

& muik: kb ki pnrments com




Staternent of Assets and Liabilities
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Kitex Garments Limited

P RNOS KIZIAKEAMBALAM-GEI62, KOCHL KERALATNDIA
PHONE, ] 484 4142000, FAXN 91 482 2680604
E mail:kpljidkitey panments. com

{Re. in Lakhs)
As at As at
Particulars Half -Year ended Year ended
30.09.2013 31.03.2013
Audited Audited
A  EQUITY AND LIABILITIES
1 Shargholders Funds'
(a) Share capital 475.00 475,00
{b) Reserves and Surplus 14,257.14 11.760.77
(c) Money Received against Share Warrants Ml Mil
Sub Total -Shareholders Funds 1473214 12.235.77
2 Share application money pending aliottment Mil il
3 Minority Interest il Mil
4 Mon Current Liabilities
(@) Laong Term Borowings 2,707.43 252.05
(b) Deferred Tax Liabilites {net) 1,773.27 1,615.00
{c) Other Long term Lizbilities il Mil
{d} Long Term Provisions 25313 253.13
Sub Total -Non Current Liabilities 4,733.83 2.120:18
5 Current Liabilites
{a) Short Term Borrowings 8.424.83 8,926.55
(b} Trade Payables 2.738.77 2,289.00
() Other Current Liabiliies 2.560.30 1,874.60
(d) Short Term Provisions 2,753.34 1.851.28
Sub Total -Current Liabilities 17 477.54 15.141.43
TOTAL EQUITY AND LIABILITES 36,943,371 29.487.38
B  ASSETS
1 Non Current Assefs
(a) Fixed Assets 13,989.63 1195292
(b} Goodwil on Consolidation il Ml
{e) Mon Current Investmants 0.43 0.43
(dy Deferred Tax Asset (net) Mil il
(&) Long Term loans and advances 2,885.84 989.91
(il Other Mon Current assets 168.50 69.50
Sub Total -Mon Current Assets 17.044.50 13,012.76
2 Currant Assets
{a) Current Investments il il
ib) Inventories 2.517.30 4,586.20
(c) Trade Receivables 4,349.61 5,062.83
{d) Cash and Cash Equavalents 9,072.27 411833
(e} Shortterm Loans and Advances 3.808.32 2,171.53
(f)  Other Current Assets 151.31 545.63
Sub Total -Current Assets 19.898.81 16,484.62
TOTAL ASSETS 36,943.31 20.4597.38

% | o
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Ritex Garments Limited

PBNOS KIZHARKKAMBALAM-683562, KOCHI, KERALA INDIA
PHONE: 91 484 4 142000, FAN:91 484 2680604

49 fau v

E mail:kylEkitexgamments.com

B e Lajhal
Quarter Quarter Quarter Half year Half year |-
SEGMENT RESULTS ended ended ended ended ended Year ended
30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012 31,03.2013
REE Unaudi Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenua
t.‘15||:|:: a) Garments B,045.53 B,509,83 5,265,035 16,555.36 10,671,256 26,636.72
b} Fabrics 5105.45 5,115.42 4.181.99 10,224.87 6,521.46 14,084.25
Tokal 13,154,538 1362525 GR47. 04 26,780.23 17,192.72 A0 70097
Intar Segment Revenue (3,146.35) [3.576.31) (2866.28) (6722.65) {4,255.24) {9,002.65)
Tatal Income from Operations 10,008.54 10,048.94 6, 580,76 20,057.58 12,937.43 31,698.32
2 Segment Results
3} Garments 2341,50 2.0155.56 146517 4,438,468 2660.17 6,537.97
b} Fabrics (E67.592] {5.0.58) (105.08) [11B8.91} (201.69) [352.02)
Taotal 1,673.58 1,575.57 1,360.05 3,240.55 246748 B,185.595
Less:
Intenest 1B0.68 194,83 212:61 375,51 222,50 87335
Unallocable Expenditure | {Income) [303.67) (723.57) 536.67 {1027.24) 248,79 908,51
Praofit befora tax 1,796.57 214,71 A10.81 3,501.28 1,696.10 ,404.08
Capital Employed (Segment Assets -Segment Liabilitles)
30/09/2013 30/06/2013 30/069/2012 31/03/2013
Unaudited | Unaudited Unaudited Audited
a) Garments B283.27 B,682.83 7.245.60 B.671.58
b} Fabrics 10839, 54 801132 6,752.47 0.449.15
c}iUnallocable [4,380.48) (4, 160.64) {3.1}1&1] {5,884.95)
Total 14,732.13 13,533.51 10,867.46 12,235.76
NotRi:
1 Theabove stetement of undudited results have been reviewed by the audit commities and taken on record by the Soard of Directers an22.10,7013.
2 The company's Statutary Auditors hava conducted a Limited Review of tie abowe nd have not reparted amy varintian,
3 Previous Quérters' fYaars' fgures have been regrauped whereaver necessany to conform to the dlassification for the currant Guarter /Year,
& Investor Complairts :
Opening Pending :Nil Recaned Nil Disposed il Clzsing Panding NIl
For KITEX G& ki
A
Place : Kizhakkembalam SAEL M JACCE
Date 22-10-2013 MANAGING DIRECTOR

This 5 the accompanying statement referred to in cur Limited review report dated 22.10,2013 for the half year ended 30,0%.3013.

For KOLATH & CO
Chartered Accountants
Firm Regn. No. 0085265




KOLATH & CO '
Chartered Accountants

dey waiy

IC, Continental Plaza, 41/39514, O R 5 Road, 12212, K.R. Towers,

705, Mount Road, Kacheripady, Emakulam, 100 ft Ring Road, BTM 1st Stage,
CHENNAI - 600 008, KOCH! - 682 018, BENGALURU - 560 068.

Ph : 044 - 282073458 Fh : 0484 - 2397447 Ph: 080 - 26781720

Mobile : +91-84471 36863
E-mail : kolath@kolath.in Wehsite : www. kolath.in

Limited Review Report

To
The Board of Directors,
Kitex Garments Limited.

We have reviewed the accompanying statement of unaudited financial results of
KITEX GARMENTS LIMITED, P.B.MNo.5. Kizhakkambalam, Kochi, Kerala 683
562, for the half year ended 30.09.2013 except for the disclosures regarding ‘Public
Shareholding” and ‘Promoter and Promoter Group Shareholding® which have been
traced from disclosures made by the management and have not been audited by us,
This statement is the responsibility of the Company’'s Management and has been
approved by the Board of Directors/ Commitiee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review 1s
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed. or that it contains any material misstatement.

For KOLATH & CO
Chartered Accountants ~AH &

Firm Regn. No. 008926 Pt

I - -II I.r.1::P-I.I:I. " '._I'u.

A.LijuV. Raj
P er

Membership No=209309

Kizhakkambalam
22.10.2013




