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KITEX GARI\'IENTS LIMITED

MINUTES OFTHE23RO ANNUAL GENERAL IIIEETING
HELD ATTHE REGISTERED OFFICE/FACTORY PREMISE9 OF TllE 9gMPANY

AT BurlorNc No sr536A, KTZHAKKAMBALAM, KocHl-693 562
ON THURSDAY. THE 4 "JUNE.2015 AT 10.30 A ' I \ ' I '

Pantrer Koalh & co

3. lrembe6 pr*nl n peson

10. Membes Pro6enr bY Proxy

- s, Partndr SVJS &Associates

-. 16 Thrcush Aulhorised ReP.

chaimanollheBGrn andwthrheconsentof al membeBprcsenichanedthemeetnq

atlhelo|owinqReqsle&tDoks]doc
a) M nrles Book of Annuar cene€lrL/eeln0
b)Reoisle, or P,or os wnh Prory roms
crReoisrer or oirecroft sharchord nq
d , s ; n € o  o o p , d B a r , . e s F "  o T r ' 3 - o r !  o L 1  o '  1 4 r c e  " r d ' d  r 0 . 2 0 ' r

+; rcr P-po I kd"Perdtr ar

0Nobceconvennoihezr AnnualGenera Meetnsor[]eCompanv
q)€liqib {Y leter u/s 141 or comPan
h) Memo€ndlm & An. es ofAssoc al on
i) D.aficopy ofihe newAdces 0r Asso. aton

f .  co rpa  r y  ss  e€ ]  14 r ' o1eo

, . - " " " - ' . "  ' " - l h r ' o t  *  " JJe  20 rs /uo ro500
PM, :M '  PDvr te i  s l

The emo! aallor Bor was shown lo LedandkevsofrheBorwash.ndedoverro
rhescnit;rzsinlheprosenceorrheDrdcloreandMembe6 rhe borwas p a.ed ataconveiientrocaion iearlhe
d as byrhe scrulinizer ro enabl. ihe

Tlre companysecrerary requ*led t

Mr.Sab! M Jacob Chanmai and M



wrhlh€pemisronolnembefs.Nolice@nveninsrhe23'AnnualGeneElMe6lingMstakenasrcad.

ThsieponorAuditorslolhemembecolrhecompanywas,€dbyMrABabuconpanys0ccta.y

Afier errend rc his wam qrcednss ro tle membes rhe chaman pojnled dul, dudng lhe couce ot his speech lhal
lhe company achieven an a llrme h d in ptofil The s.oss rcvenue rouched Rs 525

73%compared lo lhe  prev iousysar  rheEamnospersharc (EPS)orhceva lueRel
The dv'dend has been rccommend

You, comp€ny opekles i LJS m.n(ei where 93% oloursa es happen. The Us rcla ma*el svery competijve aM
ea.h year aboui s b eis aro b€ino opened. This w definitey reap betrer
prcibbirity on highereres n iri. yea6 io come. The inhntwear sro*1h is aboui 4%

bylopbEnds Yourcompaiyprc
bdns an addiliona 5lo r0 birrion uso annually and e
s.o",th or abour 50 billion UsD by 2m0 Yor company asplres lo become FrRsT in lhe wo d in /NFANTWF{R
APPARELsesmenlin the cdmig yea6Theso shou d deimely binq b

1r .  <a r '  a  e  i 5 red  a1d 'equ lc  \ ' dd "d  01  Borbd r  s lo . i  r l d  r  0F  a ld
\a r ra rS ! . .  E4 r ro " ro ' 1J

4. Adoption of OirectoF' Report, Annual Accounls & Audiio6' Reporl

Thecha man preent€d lhe DnedtdF'Repon. tho audited AnnualAccounG and rheAudilos Repod lor

wlhthoconsentotlhemembeBpe tak6n as read and chaiman N/r.Sabu l\,1
Jaob(iN300396r0501341) moved I

a ance sheeras at ihar date end rhe cash frow sblemenls ror the peiod under
;€!iew alons wilh s.hedu es rhere lo a nd the Independenl Audio6'Reportiorineyearended316March20lsbe

t\,rrAkhiresh Asa&a I 16 p€sd nl nq rvr/s.Ac um en ca pirar Ma rkel (lndia) Umired (D PIP N o N 3003961 000061 7)

M M Pa  ' o<a  Dre l l o ' pesened  ldTco 'Uoro rpan !

Dutnslhe discuson drartolowed. nec6sarycdficaiionswe€ rumis
r Fui!rc otuwth ofihecompany
. Hisher pe.eitage ofotdend

Ma*elshare in camenb seclorin UsA
Facrors thar effe.l lhe quarily 0f nhntswear supp ied by lhe company
Plantulilizarion bdh in rabrcs and prcces n0



colporatd S@ al Responsibility

5. Declaation of Oividend

Piop6edby rv, GopimrhmcK0207620000000123)
seconded by lvr sdpada\a Pa{abh R ( N30290241223s57)

"REsoLv€Drtullhe Divid6nd as r toErorlheyeafeided3l0320l5.trhe
sb orRupee ore and flvenl,'live paisa per<uitysrra6 otrace vartre of Re 1 turly paid up be and 's hedv
declared ao, oavmeil io lh6e shareholdeG reirose names app.ar on lhe Res srer or Menbe6 as on the 4' Dav

6. Reappointmentof lrrKLVNa€yan.n .s DiEctorEtiring by rotation

Proposd by: MrGeo€s Mambtry olAcumencaplalr/arret 0ndia) Lmired ( N3003e610076253)
seconded by Mr.r.sAnanthaEman (N3003s610000004)

RESoLVEDrharMr K LVNanyanan wio s rcdrins by rotaton beandisherebyre€pponleddsaDrector

7. Reaooointment of []t/s, Kolath aco. asauditoE
Pro0osedbv: Mr TsAnaniha€man (N30039610000004)

thal lvl/s Ko alh & Co. Chane@d Accounlanb r6[Iing audiroE be and a
Audito6 iD ho d olfce ftom the coicrdsion orthisAiiualceieclMeeiinq tiillhe conc usion orlh6

thatih6 Boad ot oi,ecbs be and sherebyau|rodsedrolixlher6munectonolrheAudilosonlhe

3. Amendmenh to Aliicle3 of associdtion o! Per NewCompdnies Aci,2013 - specidl Re$lufion

Proposd bry: Mr.Georce Mambirly of Acumen capiar[r.d(el(hda) Lmired 0N30$s6r0076253)
secondedby Mr..rosPau (1203230000017263)

RESoLVED tri.r pu6ulir Io rhe p,ovisiods of seciion 14 e godpanies ̂ d
tol3{sr.lulorymodiicato(tdre-eiadmenltheEorro,lhelimebeinsnloce)andcr.use35BorlheLslins
Aocemenb rhe new dmfi Adicles as conbined in lhe Arlc es ot Asecatoi b6ar ng adic e I ro 213 eplaced
and /o rmodrcd  i n  new lhsec ions rcadw i lh tabeFo lSchedue lbeandaGhe .ebvappmvedandadop ied in
slbsfrulion and io rhe ent,e ercusion or lhe Gsulafons @nbined in tha exsl ns Anic|E ol Assoclalon ollhe

RESOLVED FURIHER ihai lhe Board or D reft6 or ihe comp.ny (lncluding a comminee drercol) be and rs
lake allsuch sleF as may bo neces



9. Appolnlhenl 6l Prol.E.M Poulore ds hdepended Dnecb lor five yeor teft v.e,nom
12.01.20rs.6t llqblei6 retlre by rolqli6n

P,opored by:Mr s.b! M rocob lNlr0ree0c.64e0el)

'RESOLVED rhai puGranr r0 the p 152 and any dmer appri€ba prcvisiois of lhe
companies Acl,2Ol3 and lhe Rules made there unde. ( mluding anyslalulorymodlcaion(s) o. rc enactneil
thereo0.ead wlh Schedue lV ot lhe Companies Act 2013 and Clause 49 ot lhe Lstins Asreemenl
Prcr E rvr Paurds. (DrN 03s63106) Gkeady m ndependsr oiHror a
appoinred as a Drecro, reirns by roLlron al lhe 20' Annua Gene€l lvleetns of the Company) who has

provided in s.ctun 14s(6) 0frheAcland
who s e qbe tor appoinhenr an y has rcceive'l a nolce in wn|ns from a
Membel pbposino his .aididaturd fo
as lndepe iden lOrcc toro t lheComp.ny loho ldon ice for iveconsecu l iveyearewlhe f iec i l iom12.January

10. appointmentotMr.Benni loseph ds Independent Dnector lor fve yedr tem we.from
12.01-2015 not lidble to €fte by btdfion

P'opoFd ty :Mr.sob! M rocor) I Nr202ee0co644e0trl
seconded by : MI ros Paur ( 20323000001726E

cohpaiiesact 2013 and the tue (includins 3nyslatulory modficalon(s) d re s&bn*'
iheco0 read uiih schedtrle !v or t
Joseph (DrN NO fi2r9476) (akeady atr ridep.ndeni D r6ctdr as p6r previous risiinq agreemontand appo nred as
a Director retrnq by rolaion al $e 22"" Annua Genemr l4eeins ol ihe company) who has suhnften a

sron 14e(6) or dre /ai md who h e isibre

his.anddature lbr lhe ofice ol Dreclor pucuanl lo Secloi 160 be.nd s hereby appointed as Independenl
O rector or rhe company to hod orle lor 6ve consecurive yea6 wirh eJtecr rmm 12" January,20ls lpto 11'"

he meernq vccored the choiro
propoFd io be fllef !p ol lhemeelins ond reqlened Prot. E.M Paurose 1o loke up lhe cho' ond

l l . Re.dppointment ol MLSobu ll Jdcob os Chdimon & Monoging DiG.lor ior d pe od ol
nve ved* we.n6m rd.08.2015 n6t lldble t6 retlre bv r6t6llon

P'opoF.lBy : Pror.FMPauoF 1 N30023e1r51566?l
x{N30023er333//25)

o  r \ "  p ,o r i . . o1 .  o  P  r i on '96 .  ro7
es (Appoinhmt and Remme€ton or rvlanaseml P86onner) Rules 2014

(includins any dabbiy modificdion(s) or rc enached hereol lor ilre tme be ns in lorcE ead wi'h schedu e v
orthe compan es Act 2013 and compai * ( app. ntienl & R€mssadon or Manaserial per$n re ) Rules.
,01.1 and subied b lhe reqtrhile a l. ir aRy r<uted, lhe conseil or ihe
company be and 6 hereby acorded lo Ihe appoinrmeit of ri/rr sabu ri/rJaob (hord nq DrN 000460i6) {who arso
holds the posiron or chalman & Manas ns Drecbr ol Kier chirdrensear Limited( "Kcr) wihod my
- T ' | " 8 [ o | J 1 d , F "  o n



compmyl A chaimm 3 Mmasns Drenorc-i#-ompantrd a i m orive yetF srarits r,m -"

rcludinq remune€lon sei our
sialenenl aniexed lo lhe Noice c be'"y and pdwer t0 lhe Board ot Dreclo6
{heGinafie, returcd ro as nre Boa luded the Nominaton and Remlne6rion
comm fiee or lhe Boad). in ilie ete

underschedule volihe companies on(s)0rr&nachnenllherc0l

RESoLVED ruttF.lhal lhe Eoani be and s he.eby aullrodzed ro do allsuch acls. deeds. maheGand lhings as
may be necesary powe. epedien 6oluiion and/o. lo make modifcation as

n and roquesled [,rr sabu M Jacob lo lke up
lha cha r and condud ilnher proceediiss in rhe meelns
ManasnsDnedo, rookover ihechan a idproceededwi ih thenennen0nth6Agefd .

( N r20T9000644e09 rI
secondedlry:MrGeorgel/ambillyorAcuhencaptal ladel (|nda) Lmled (N30039610076253)

RESoLVEo lhal puBuanr io sec 196, and 197 aid all appxcabe povsions or lhe
heduLa v ot the said act and subjecl lo olher app.ova s as are necesary

M6.sindhu chand€sekha(hodinqolN no:m44!1s) in puElance 10 secljon 160 be and is hercby appointed
as a mhole-rme Direcror dessnab pany for a perod or rve yeac i@m

sha be .ble lo delemnaton by rctiremenr of

I2.Appo,ntment ol , s.Sindhu Chdndrosekhdr ds Whole-lime Dnecb dengndted ds
Wono. olrector lidble to reti€ by rototion

lhereol lor fie I me belis in rorce) a
orAssod ia fonof ihecompany lheexs t insAurhorzedsharecaprbor lheconpanyotRs5,00 ,00 ,000(Rupe6
rve crores only) d'vided nro s,00,00 000 (Five dd6 mry) Equv sharcs ol Re.1r. each (Rupee ore mly), be
and b hereby lndeased ro Rs 25.00.00 000 (Rupees rw€nty rd. c.orcs) comp.is ns or 2s.00.00,000 (lwenly rve
dm6on, EquV shr6 ofRe 1/ 6ach (Rupa6 one ony)

RESOLVED FURTHER orlhe company andror Company secrelary orlhe

relevanr roms widr the Resistar or c

RESOLVEO tunher lhal lhe Boad be and is hereby aulhorjzed b do al acls and lake al such sleps as may be

I3.Incre*e in authoft€d shoG copilolirom Rs.s 0o c'6'es to Re.25.00 cbres

P'opoFd by : M'.Goplnothon K (N30or3er337725)
man 0N1r0( i: (i!odtL)

RESOLVE0 THAI pusGnr lo lhe pbvsidns ors@[dn 5l and a orherappicable
2013. €ad wirh the rerevanl Rues lrrereor (ncludins any srarubry modmcalid(9 or €

ot exhtlnq CIdBe V of Memordndum ol Associ.lloh consequent to lnctede in



Proposed by :Mr Jose Pa ur 0 2032300000 1 7263)
Secondedby :Mr.GopinarhancK(1207620000000123)

RESOLVEDITAT puGuanrlo lhe pmvsions olSe.ton r3.nd 61 aid dilierappticabte provisions ol rhe comp.n 6
Acr,2013. dre exslinq cLu* v of lh6 MemoERdum ofAssociation of lhe company rcarng td rtre Authorjsed share
caolarbeamended and read asunder

V. The Sharc capiiaror he company is Rs25,00 00 000 (Rupees Twenryrve
25 00.00.000 (rrenMven46 onry) Equiv sh.€s of Re r each (Rupee oneonryf.

MrA Babu Comp€ny Secrelarylhereafer announcad thal the vofns on rhe above Resiulions had commen€d and
had noi cast then vofnq on h6 6{oijng ptatlom may

Resoilrons by means of Polinq sh He menlioned ihal $e scrutinrer and the
(o noarv SecF a y woud o,-'y"

c rcd  o ,  o ,b . roF400avo ,  6  r r ' 4  1015 .  Tne resL rsoud
aombayand Nalomlsrock ExchansesaM w I also b6 made availabe on rhe companv\websiie.

Mr Georse Mambiny or Aclmen c.p lat ri/t.fter 0ndia) Limiled ( N300396100762s3) delivered vole ot rhanks ro ilre

AnefhankingthemembeGforrheirpanicpaljon n the meeling lhe chaiman dedared lhe meelins was ctos€d on
@mplelion ollhevoun! pbcoss an

16.Scrutinizer Report etc

eir voles the scrutnizsr look duslddy of the ba lot bor whch was laken io ihe
ny Therc ine b3llot bor w.s op6n6d by lh6 scrutnizer rr ihe presence oft4!

ndependenlwitneses (One bein! a sharehoderor|re company)
oniarcd h [i. R.gisl* maiirained by the scrurin zer lor recod ns lhe physi€r ba ols Eeiyed

nd voles€steloctbnlcanywhichwerc lnblocked n 3" June 2fi 5anerihe do*
otthe e{oiinq prccess rn ih6 prcs were raken Bas.d on ihe bny ofalvors
which we€ casr. rhe scrur nizer prepared and submined b lhe chaiman. hs duty ssned repod on the.esuls or rh6
voling in rom Nd. MGTr3 The re& ls ot lhe volins €.e as und6i

% I oi$eni

o , i f f i yR .$ | ' f i on r \ o2 : . r l ' i u i  ; t , , ,  .  .  !
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53 l to4  i9  r i% i6eq r r3614o4

ordrnary  Res. lu ron  r \o .9 :  o ,  t f ,  j , , . ,
f r t r l l r !  i r  0 ( ;  i h t r i . r . h i  ( !  R  r h r  o r  ,  t r

rJ361,697 to0%lrs2 0 00% r r 3F r.e7e T' oo%Tr rr ro

T asrn % Oissent 1 % Toral

Resoruhon No.1t : \m.ndn", r{trNr.-.r,,l(r;

% rorss-n 
f 

r 
l 

ioc-i
er3ry; tr21160 lo€r% tars,61€so l

,i ^.,,"r,ln ro' 0d*"rr, Audbri{

% T'ijrrdT % -rob' l

r.0% i L.i.l-'o4% lrr.i571-]

The afoGsaid R6oruijonswere accordiigtydecarcd ashavins been passed with the requisite

Fe1  Lp rodd"d  o '  6  l r r "  2015  a$ ,  F  s  r rnze r ,  r . oon  ̂d5

rl
(  ) ' ^ '

cha man & Managins Dreclor

J


