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Dale 10'h May, 2022
To,
Dapanrnnnraf Carpal-ale Services,
Bombay Stock Exrhange,
Floor 25,1’H'owcrs,
Della! Street,
Mumbai 400 001

Dear Slr/Madam,

thv Updaring |he Oukome of rho Baird Meeting -held onma May, 2922.
Rel BSE cud 21080 - Parari Spinning Mills Limited

This ls to bung ro your kind nnuce tha| rho rneenng 0f the llaanl of Direclars 01 the Cumpiny
was held an Tuesday, low May, 2022 at 3 so PM al No 18, lll Hoar, Anprneya Temple Road,

Yedlyur, )ayanagar, 6th Block, Bangalore ~ 560082, (he Reglstered orllce of rhe Company The
Board of Dlreclors oi the Company has ronsniereo and

1. Approved due Audned Finnncial Reanlra lar the {ounh qnarn-r l-ndrng on 31-» March,
1022

2. Approved lhe Audlmd Fumntials along wxfll lhe reporl ol the Band of Dlwclurs of the

Company lor rho nnnnrial year ending 3m Marrh, 2022
3 Took note of the Auditors lzeporr on Flnantial Resrrln of rho company fur the {manual

year ending am March, 2u22

4 Dmiavahon In respect oi lssue of Audll chon wnh unmodified opinion on hnanclal

resnlls, for me financial year Ended 315| March zuzz.
5. Approved die appornmronlor M/s. vinay lr Ashwim, Company Secrelaxies Bangalore as

I

the Secretarial Auditor for the year 2021722 and Mr Vlnay B l., Company Secrelary in

Pracnce as scrulimzer lo cundun young process al Lhe Annual General Meehng
6 Approved the Ilppomtmenl oi Ms sneela [Kn/1nd as an Independent Direclcr aubicd lo

the approval of sharehalders in the 31 5! Annual General Meenng
7 Nohed lhe resxgnah‘on of Mr snaranahasnwesnwnr Gangadharayya Hiremadl,

Independent Direcmr or me Company.

Nu IS [11 Floor, Anjanaya Templz Road, Yediyur. Jayanagal élh Block. Bangalore , 560082
CIN.L85!10KA199IPLC012537 Phonc K0: 91-80-2676-0125
Wzb‘ hup://vMW.pasElrlexpons.com’ Email: admin apaaariarpans Com
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8. Approved the Rartonshmh'nnof Audlt Committee, Nnmlnanun and Remunerationand
Stake Holders Relahunshlp Commime Dvmlls oi rnmnsiinrzinn of commmees ni are
Bnard xs endowd herawrui and marked as Annexure l

9 Accorded me approval of live Board al‘ Dlredors oi ma Campanv inr erhng on of
rennin Currem Liabilities and CurmniAsses lmm hooks of accounts

10 Approved Lhe appornnnem ai M/s Vikas Velma & Atsm‘lalus, Company Secretaries as
Consultanis

The meehngat Board of Diraczora (ammenced «01001) M, and condudud a! 04:30 pM

The above is ior your Infurmaiion and diasammahonw mi» public nl larga

Thanking you,
Yours iarilimuy
fax Pasari Spinning Mills Limilrd

T n Kum Guy“
Chief rmancmloincer
#28,Fiai Nu 6,?anchavafiAprls,
Wellinglon Stmzt, Rxchmond lawn,
Bangalore Nurui, MuseumRoad,
Bangalore 560023

No 18 Ill Floor, Anjaneya Templ: Road. Yedlyur. Jayanagnr 61h Block. Bangalore , 560082
CIN: L851 IOKAI991PLC012537 Phone Nu' 91-30-2676-0125
Weir hitp:”wwwpmanexponsxum/ Fmal] admrii@pasarrexpons,corn
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ningMills Limited

We based cm the and“ repnn submitted by Audltoxs of the company M/s. Rao and

Emmar, Chartered Accountams, Bangalore an Audxled Financial msulls of me Company [or

me year ended 31s: Mmh, 2022 Certify um Audit reps“ i5 wxlh unmudified obsexvanons.

I’lare:Bangaloxe [or Pagan Spinning mans

Limihed ‘

Dam: 104152022

K K GUPTA

Managmg D‘recmr
DIN: 00003330

ND 13 m floor, AnjaneyaTemp‘e Rum, Yediyur, Jayenagar 6m mock, Bangalore7 560082

cw. LBSUOKAIQQIPLCD12537 Phone Nn19178072676»0125
Web: h"p‘l/www.pasanexpuns.com/ Emao admwn@pasanaxpans.:om



Rao & Emmar  No. 204 and 205, 2nd Floor,  “Ramanashree Arcade” 
Near Trinity Circle, M.G. Road, Bengaluru – 560 001. 
Email: info@raoemmar.com | Ph. No: 80500 78815 

 

Offices: Bengaluru, Delhi, Mumbai, Kolkata, Chennai, Cochin, Hyderabad, Puttur (DK), Pune, Durg, Kolhapur, Shimoga, Indore, 
Porvorim (Goa), Guwahati, Raipur, Surat, Baroda, Rudrapur, Imphal, Jaipur, Lucknow, Jammu, Jamshedpur & Bhubaneshwar 

 

 
 
Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Pasari 
Spinning Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 
To, The Board of Directors of Pasari Spinning Mills Limited 
 
Report on the Audit of the financial results 
 
Opinion 
 
We have audited the accompanying Quarterly Standalone financial results of Pasari Spinning 
Mills Limited (“the Company”), for the quarter ended March 31, 2022, and the year to date results 
for the period from April 1, 2021 to March 31, 2022 (‘the statement’), attached herewith being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended   (‘the Regulation’) 
  
In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid statements 

i. Is Presented in accordance with the requirements of Regulations read with the 
circular in this regard and,  

ii.  gives the information required by the Companies Act, 2013 (‘Act’) in the manner so 
required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, 
its profit  and cash flows for the year ended on that date. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the standards on auditing specified under section 143 
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the auditor’s responsibilities for the audit of the financial statements section of our 
report. We are independent of the Company in accordance with the code of ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the code of ethics. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
 
 
 
  



Management’s Responsibility for the Financial Statements 
 
The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive income, cash flows 
and changes in equity of the Company in accordance with the accounting principles generally 
accepted in India, including the accounting standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 
 
In preparing the Financial Statements, Management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless Management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls 

  



 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Management. 
 

 Conclude on the appropriateness of Management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 
 

 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
 
 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  

 
 
Other Matter 
 
The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2022 and 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listed Regulations.   
 
 
for Rao and Emmar 
Chartered Accountants 
Firm Registration No. 003084S 
 
 
 
 
Adarsh N A  
Partner 
Membership No: 240166 
 
Date: 10.05.2022 
Place: Bengaluru 

UDIN: 22240166AIRRKI6782 

 

 

Adarsh N 
A

Digitally signed by 
Adarsh N A 
Date: 2022.05.10 
11:23:51 +05'30'


