
  

  

  

  

NOW /A\ 
[RON & STEEL LTD. 

CIN : LOZ710CT1989 PLCO10052     

F-Block, ist Floor, international Trade Tower, Nehru Place, 

New Delhi-119049 INDIA Tel.: +94-71-30451000 Fax: +91-11-23742737 

Email: rai_nisi200Ti@yahoo.com, wew.novaironsteelLcom 
  

BY ONLINE SUBMISSION 

Ref. No.: NISL/SE/2020-21 
Dated: 29/01/2021 

The Secretary 
Bombay Stock Exchange Limited 
Phiroz Jeejeebhoy Towers, 
25" Floor, Dalal Street, 
MUMBAI 400 001 

Subject: Publication of Notice of Board of Directors Meeting 

Dear Sir 

In continuation to our earlier intimation dated 27/01/2021 regarding notice of Board 
Meeting, pursuant to regulation 47 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the said Notice has been 
published in “Financial Express” an English National Daily and “Jansatta’ a Hindi 
National and “Desh Bandhu’ a Regional Daily on 29/01/2020. 

Copies of notice published in the Newspapers are enclosed for your record. This is for your 
information. 

This is for your information. 

Thanking You 
Yours faithfully 
For Nova Iron and Steel Limited 

  

   
   (Dheeraj Kumar) 

Company Secretary 

Encl.:a/a 
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India’s steel production 
falls by more than 10% 
FE BUREAU 
New Delhi, january 27 

BUCKING THE GLOBAL 
trend, China and Russia pro- 
duced more steel in 2020 

than in 2019. Among the top 
five nations, production 
declined in India, Japan and 
the United States by up 
to 17.2%. 

‘According to World Steel 
Association (WSA),crudestee! 
production fell globally by 
0.9% in 2020 to 1,864 mil- 
lion tonne (MT) over the pre- 
vious year; but China bet- 
tered its production to 1,053 
MT, up by 5.2% over 2019. 
China’s share of global crude 
steel production increased 
from 53.3% in 2019 to 
36.5% in 2020, 

Russia’s production also 
improved by 2.6% to 70.4 
MT. Toppling the US, Russia 
aiso managed to improve its 
tanking by one notch te the 
fourth position among 
world's top five steel produc- 
ing nations. 

Top five steel producing countries 
22191) Rank Country 

a China 

2. India are 

3 Sapan Wf 2° 

4 Russia an 

a78 5 US wa’: 
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Though India retained its 
second spot, its production 
fell by 10.6% in 2020 099.6 
MT from 111.4 MT a year 
earlier, 

India’s share in the global 
output shrunk to 5.3% in 
2020 from 5.9% a year ago. 
lapan also retained its third 
spot, batits production fell by 
16.2% to 83.2 MT. 

The US, the worst hit in the 
pandemic, produced 72.7 MT 
erude steel in 2020, down 

   

2020 (MT) Chg (%) 
$2 

206 

16.2% 

26 - 

V2 

17.2% over 2019. 
Overall, Asia produced 

1,374.9 MT crude steel in 
2020, an increase of 1.5% 
compared to 2019; but pro- 
duction declined 11.8% in 
the European Union to 138.8 
MT. Production in North 
America was also down 
15.5% to 101.3 MT; the 

decline in South America was 
milderat 8.4%, Production in 
Africa remained unchanged 
atl7.2MT. 

ED arrests chairman, MD of Mumbai-based 
realty group in money laundering case 
ED HAS ARRESTED the chair- 

man and the managing direc- 
tor (MD) of Mumbai-based 

Omkar Realtors and Develop- 
ersinconnectionwitha money 

Branded petrol crosse 

laundering case against them 
linked tothe alleged toan fraud 
in Yes Bank, official sources 

said on Wednesday, They said 
Omar Realtors and Developers 

          

%100-mark in Raj; fuel 
prices at all-time high 
reese TRUST OF INDIA 

w Dell 

  

Pp 
pricecrossed 7100-rmark in Sri- 
ganganagar town of Rajasthan 
as petrol and diesel prices were 

hikedon Wednesday for thesec- 
ond consecutive day. 

Petrol and diesel prices 
wereraised by 25 paise perlitre 
each across the country on 
Wednesday, according to a 
price notification from oil 

marketing companies. 
This took petrol price in 
Delhite 786.30 per litreandto 
92.86 in Mumbai. 

Diesel rate climbed to 
276.13 a titre in the national 

capitaland to $83.03 perlitrein 
Mumbai, the price datashowed. 

Fuel prices, which vary 
from state to statedepending 
on local sales tax or VAT, are 

now at record high levels in 
the country. 

In Sriganganagar, regular 

premium or branded petrol 
comes for%101.15 alitre. 

Branded petrol in Del 
comes for%89.10a litre and for 
95.61 in Mumbai. 

The main difference 
between regularand premium 

fuel grades isthe octane num- 
ber. Regular fuel has a lower 
octane number -- 87, while 
Premium fuel generally gets a 
91 octane rating or higher, 

Octane number is a mea- 
sure of the ignition quality of 
fuel — higher the number, the 
less susceptible is the fuel to 
"knocking’ when burnt in a 
standard engine. 

Petrol and diesel prices 
were on Tuesday raised by 35 
paise per litre each. 

Indian biz should dedicate 
portion of wealth to fund 
domeéstic startups: Goyal 
PRESS TRUST OF INDIA 

New Delhi, January 27 _   
COMMERCE AND INDUSTRY 
minister Piyush Goyal, on 
Wednesday made a case for 
domestic businesses to dedi- 
cate acertain portion of their 
wealth to fund indian siartups. 

He said that businesses 

could mentor few startups and 
help them overcome initial dif 
ficulties being faced by bud- 
ding entrepreneurs. 

"| always believe that our 
Indian business persons 
should dedicate a portion of 
their wealth, a portion of their 
value to support Indian star- 
tups, particularly for the early. 
stage funding," the minister 
said ata webinar of TiEcon. 

Je sug- 
gested that 

business per- 
sons can come 
together and 
pool their 
resources, 
*maybeanini- 
tal 210,000 
crare fund," 
which is 
domestically 
driven and “the 
professionally 
managed, swith 

no role of 

  

     put       
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Place: Sette 
Date 27.01.2024 

ernment init. 

"E have often been com- 
plaining that particularly at 
the early stage of startups, we 
are not able to get adequate 

domestic capital, he added. 
Goyal said that the strong 

growth of startups could 
transform India from a serew- 

driver economy to technol- 
ogy-driven economy. 

Indian entrepreneurs, he 
said, have the capacityandthe 
capability to create the next 

Googie, Microsoft,and intel. 
We can innovate in the 

fields of chip technology, 
design, fabrication,alternative 
energy, urban mobility, cyber- 
security, and drones...these 
technologies will shape the 
future"he said. 
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Govt hikes MSP of milling 
copra by $375 per quintal; 
ball copra up %300/qtl 
PRESS TRUST OF INDIA 

New Delhi, January 27 

THE GOVERNMENT ON 
Wednesday approved an 
increase in the minimum 
support price (MSP) of 
milling copra by 7375 per 
quintal and ball copra by 
£300 per quintal te boost 
farmers’ income. 

The Cabinet Committee 
on Economic Affairs, chaired 
by Prime Minister Narendra 

Modi, has given its approval 
for the minimum support 
prices (MSPs) of copra for 
2021 season. 

‘The MSP for fair average 
quality (FAQ) of milling copra 
has been increased to 
210,335 per quintal from 
9,960 per quintal for 2020 
season,while the MSP for ball 
copra has been increased ta 

  

310,600 per quintal from 
210,300 per quintallastyear. 

Briefing the Cabinet deci- 
sion, information and broad- 
casting minister Prakash 
lavadekar said the MSP of 
milling copra is higher by 
52% than the production 

cost, while the support price 
of ball copra is 55%ehigher. 

The increase in copra MSP 
for 2021 season is inlinewith 

fixingthe MSP 
at alevel of at least 1.5 times 
theall india weighted average 
cost of production, which was 
announced by the gavern- 
ment inthe Budget 2018-19. 

favadekar said the market 
prices are generally higher 
than the MSP, but if rates fall 
below the support price then 

the governmentagencies buy 
the product to safeguard the 
interest of farmers. 

  

EPC companies reach pre-Covid 
operating level, says Crisil report 
FE BUREAU 
New Delhi, janvary ar 

ENGIN EERING PROCURE- 
MENT AND construction({EPC) 
companies, engaged in road 
development, have reached 

their pre-Covid operating level 
asissuesaroundavailability of 
labour and raw material have 
largely been resolved, rating 
agency Crisil said in a report. 

“Most developers are now 

levels, up tow 70% of pre- 
pandemic levels at the end of 
June. Revenue growth for the 
fune quarter had plunged 
33% on-year due to the pan- 
demic-led disruption in oper- 
ations,"it said, 

At the same time, operat- 
ing profitability of the compa- 
nies remained healthy at 
around 14.5%in thefirst half 

of fiscal 2021, down onlymar- 

ae Om eS 

    

ginally by 70-80 basis points 
over fiscal 2020. This was pos- sbi ; focu 
oncost reduction, 

“This trend is expected to 
sustain in the second half as 

well, despite increasing steel 

(aninput in toad canstruction} 
prices;"Crisil said. 

Moderation in overall rev- 
enue growth forroad-buiiding 
engineering, procurement and 
construction (EPC) companies 
willbe limited to 5-8% this fis- 

cal despite a 3 60 de-growth 

logged in the first half. 
“This is because the players 

whose operations were 
impacted because of Covid- 
19-led lockdowns, have seen 
good revenue recovery since 
the second quarter, with order 
booking riding strong on 
steady awarding by govern- 
ment agencies and operations 
back to nearnormal.The pull- 
back in revenue growth, 
together with continued pru- 
dent 
ment and healthy balance 
sheets, will help keep credit 
quality of road EPC companies 
stable, Crisilsaid. 

Large road EPC players are 
likely to see revenues recover 

and log a 15-20% growth in 
fiscal 2022, supposted bytheir 
strong orderbooks. With prof- 
itability remaining steady, 
theircredit profileswoutd sus- 
tain aswell, it said. 
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