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10th April, 2025 
 
 
To 
Listing Department    
National Stock Exchange of India Ltd., 
5th Floor Exchange Plaza,  
Bandra Kurla Complex, Bandra (E),  
MUMBAI - 400 051 
 

To 
Listing Department 
The Bombay Stock Exchange Ltd., 
Rotunda Building, P. J. Towers 
Dalal Street, Fort 
MUMBAI- 400 001 
 

 
 
Sub: Disclosure of Encumbered Shares under Regulation 31(4) of SEBI (Substantial 
Acquisition of Shares & Takeovers) Regulations, 2011 for the year ended on March 
31, 2025  
  
Dear Sir, 
  

Please find enclosed herewith disclosure under Regulation 31(4) of Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 for the financial year ended March 31, 2025 received from the Promoter & Promoter 
group of the Company (without PAN). 

 
 
Kindly take the above information on record.  
 
Thanking you 
 
Sincerely 
 
For Rajdarshan Industries Limited 
 
 
 
Kalp Shree Vaya 
Company Secretary 
 
 
 
 
 
 
 
 
 
 



10th April, 2025 
 
 
To 
Listing Department    
National Stock Exchange of India Ltd., 
5th Floor Exchange Plaza,  
Bandra Kurla Complex, Bandra (E),  
MUMBAI - 400 051 
 

To 
Listing Department 
The Bombay Stock Exchange Ltd., 
Rotunda Building, P. J. Towers 
Dalal Street, Fort 
MUMBAI- 400 001 
 

 
 
Sub: Disclosure of Encumbered Shares under Regulation 31(4) of SEBI (Substantial 
Acquisition of Shares & Takeovers) Regulations, 2011 for the year ended on March 31, 2025 
  
Dear Sir, 
 
Pursuant to compliance with the provisions of Regulation 31(4) of the SEBI (SAST) Regulations, 
2011, and amendments therein, I, Madhav Doshi, Director and member of Promoter Group, hereby 
declare and confirm that Promoter and Promoter Group have not made any encumbrance, directly 
or indirectly, with respect of their shareholdings in the Company, during the financial year ended 
March 31, 2025 other than already disclosed during the Financial Year. 
 

Sr. 
No.  

Name of Holder Type of Holder No of Shares Held 

1 Aruna Doshi Promoter Group 1246123 
2 Madhav Doshi Promoter Group 256585 
3 Mumal Kanthed Promoter Group 94550 
4 Prema Doshi Promoter  6150 
5 Mumal Marketing 

Private Limited  
Promoter Group 183900 

6 Adheeraj Trade Links 
Private Limited 

Promoter Group 107350 

7. Emerald Construction 
Company Private 
Limited 

Promoter Group 84200 

   1978858 
 
Kindly take the above information on record.  
 
Thanking you, 
 
Yours Faithfully 
 
For and on behalf of Promoter and Promoter Group 
Rajdarshan Industries Limited 
 
 
 
Madhav Doshi 
Promoter Group 
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