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Bandra- Kurla Complex P J Towers, Dalal Street

Bandra (E) : MUMBAT - 400 001

MUMBAI — 400 051

STOCK CODE: ICDSLTD SECURITY CODE: 511194

Dear Sir,

Sub : Newspaper-publication of extract of Audited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, please find enclosed the copies
of the newspaper advertisement published on Thursday, the 29™ May, 2025 in respect of
extract of Audited Financial Results for the year ended 31* March, 2025 approved by the
Board at its meeting held on 27" May, 2025.

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website www.icdslimited.com, and also
on the Website of the BSE Ltd i.e, www.bseindia.com and NSE Ltd, i.e, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.
Thanking You,

Yours faithfully,
For ICDS Litd

Digitally signed by
SUJIR SUJIR PRABHAKAR

PRABHAKAR Date: 2025.05.29

12:09:54 +05'30'

Sujir Prabhakar
‘Chairman & Managing Director
(DIN 02577488)

Encl: as above.

Regd. and Admn. Offices :
Sundrc:aﬂea_ aEE, P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820- 2701500
Fax:08d0-2571137 Website : www.icdslimited.com CIN : L65993KA1971PLC0021086 -

\ GSTIN : 29AAACI4355H1Z]  E-mail : info @icdslimited.com
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1ICDS
=/ LIMITED
Regd.Office: Syndicate House, Manipal 576104, Udupi Dt., Kamalaka
CIN: LGSQQSKA19?1 PLC0O02106, Web: www.icdslimited.com
EXTRACT OF STANDALONE/CONSOLIDATED FINANCIAL RESULTS FOR THE (UARTER AND YEAR ENDED MARCH 31, 2025

T In Lakhs
STANDALONE . GONSOLIDATED
’ Quarter ended Year ended Quarler ended Year ended
8t. Parliculars 91-Mar-2025 | 31-Dec-2024 | 31-Mar-2024 31-Mar-2025 [31-Mar-2024 [ 31-Mar-2025]31-Des-2024]31-Mar-2024 31-Mar-2025 | 31-Mar-2024
Ne, (refer nota 2) | {Unaudited)| {refor note 2)| (Audited) (Rudited) | (refor note 2) | (Unauditad) | (refer nels 2} (Rudited) | (Audited)
1. | Tolal Revenue from operations (nef) 163.28 67.72 | 7278 43312 | 34685 | 18625 | 8980 g1.52 521.69 423.59
2. | Net Profit/(l.oss) for the period 71.84 25.26 28.82 21840 | 17524 91.41 44,15 41.95 293.11 236.03
{before tax, exceptional items) ’
3. | Net Profit/(Loss) for the quarferfyear 71.84 25.06 28.82 21840 | 175.24 71.81 25.31 28.88 218.40 175.23
before tax (afier exceptional iterns)
4. | Net Profit/(Loss) for the quarter/year 68.48 (92.40) 22,92 81.38 | 15559 71.81 2531 28.86 218.40 175.23
after tax (after exceptional ftems)
5. | Total Comprehensive Income for the 68.61 (82.40) 2199 81,51 | 154.68 83.74 (77.38) 29.70 140.41 202.59
quarter/year [Comprising Profit / ‘
{Logs) for the period (after tax) and
(Other Comprehensive Incoma /
{Loss) (after tax)] !
8. | kquity Share Capital {face vafus of 1.302.67 |1,302.67 | 1,302.67 | 1.30067 | 130967 130267 | 1,302.67 | 1,302.67 | 1,30267 | 130067
Z 10 each)
7. | Earnings per share {EPS)(of Rs 10/
each) (not annualised for the quartar). -
Basic (in rupees) 0.53 {0.71) 0.18 0.62 . 1.19 0.64 .59) 0.24 1.08 1.56
Diluted (in rupees) 053 (0.71) 0.18 0.62 .18 0.64 0.59) 0.24 1.08 1.56

Notes: 1. The above is an extract of the detailed format of quarterly standalone financiat results fllad with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations
and Disclosure requiremants) Regulations, 2015. The full farmat of the Quarterly Standalons Financial Results are avallabla on the Stock Exchange websites www.bseindia.com,
www.nseindia.com and company's webstte www.icdstinited.com. 2. The figures of the quarter snded March 31,2025 and March 31 , 2624 ara the balaneing figures between the
audited figures in respect of the full financial year and the unaudited yearto datefigures upto the third quarter of the refevant financiat years. 3. The financial results for the quarter
and year ended March 31, 2025 have been reviewed and approvsd bythe Audit Gommittee and approved by the Board of Dirsctars at theirmeeting conducted on May 27, 2025,
4. The Gompany carrias on its business In four repartable segments viz Financial Services (recovery of loans and advances), trading, rent on premises and others. Others Include
marketing of the insurance products of Ife and general insurance companles. The segment reporting of the Company has been prepared in accordance with Ind AS 108
'Operating Segments' prescribed under section 133 of the Companies Act, 2013, read with relsvant rules tereundsr. The Company has prasented the operating segments
information en the basis of Consolidated Financial Results. 5. Other ihcome includes dividend income, intsrest income, unwinding interest income on financlal assets and Fair
value gainy{loss) on financial agsets, Profit on sale of property, pfant and Equipment. B. The Company in the Financlal yaar 1991-92 had paid an advance to Mr Hiten P Dalal,
Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase of securities for its investment purposes, which was required for malntaining SLR required to be maintained
against Public Deposits. The stock broker, hawever, failed to give the delivery of those securities and inthe interim had delivered MTNL bonds having face value of Rs.100 Lakhsin -
part satisfaction of the amount paid. The stock broker got Involved Inthe security scam during that pariod. MTNL honds were sald by the Company and it realized Rs. 84 lakhs
along with interest of Rs.5 lakhs. The Company had followed up for the delivery of the securities for the balance amount and approached the Special Court (Trial of offences
relatingto Transactionin Sacurities) Act, 1992 of Mumbal , for getting justice and recovery ofthe duss. The Special CourtInthe interim held that, the company had o make good
the Investmant sold by depositing of equalamount of securies, in respect of which the Company had depositad the IT) Bonds (taxfree) of the face value of Rs. 100 lakhs with the

Speclal Gourt. The company In view of lengthy proceedings without much progress and cantinulng itigation, had wiitten off the balances due n the carlier years,

amount advanced with interast up-to certain date which Included the valug of the Bonds dapositad with the Special Court. Inthe year 2021 -22, the Company had received Order
tlatod 4th December, 2021 from the Special Court upholding company’s claim. The Company thereaiter filed exacution petition for recovery of amounts as aforesald and has
received an amount of Rs.852,18 Lakhs on May 18, 2022 towards amobnt depositad with Spacial Court. The Company in the financial year 2021-22, had recogrized the above
amount recovered as income of exceptional nature under prudence. The Company Is pursuing the recavery of the balance amount dua as par the Order of the Special Court. The
Company will recognize the revenus arising out of remaining part of the Order in the yearin which tha amount will be recovered as it cannot be guantified now. The Stack Broker
had also filed miscellaneous petition in the interim requesting the Special Court to recall the money already paicto the Company, which has been rejectad by tha Speclal courtvide
Its order dated March 17, 2023. The stock broker has filed appealin the Hon'ble Suprame Court against the said order along with the interim stay of the said final order. The Hon'ble
Supreme court vids its order dated January 03, 2023 admitted the mattar and dismissed the Interim application for stay, The matter is yet to be listed for further hearing. The
managementis of the opinion that the said Order has altained logical conclusion on completion of legal proceedings with the spacial courtand the amourt recelved in respect of
which income has already been recognised, has achieved finality and expects that the Hon'bla Supreme Gourt will follow the Order of Special Gourt and doés not expect any
outflow In this regard. 7. The actuarial gains/losses and disclosure of re-measurement gains (losses) on definad banefit plans are arrived at the year end on actuarial valuation of
the obligation by the gratuity fund. 8. The Company does not foreses any diminution In the value of Investmants and the provisions made in the books are adequats and the

management is hopeful of recovery of the same at the stated values. 8, The Gompany has not recognised Deferred Tax Assets arised on provision for doubtul

deferrediax Liabilities) as a matter of prudence. 10, The Company has prepared its accounts on "going concern basis”, in view of nebworth belng posttive with postive cas
following the successtul fmplementation of the schem of arrangement sanciloned by the Hon'bie High Court of Karnataka and the Company's foray info foe based a
rentals from investment praperties, gains from dealing in trading of shares and sacurities. 11, The company has opted for Direct Tax Vivad Se Vishwas (DTVSV) Schema 2024 In
arderto resolve the tax dispute pertalning to the additions done whils arriving at book profit under Section 115JA ofthe Income TaxActforthe Assessment year 1998-98. Inthis
regard, the company has filed application on December 28, 2024, under the DTVSV Act, 2024, regarding Income tax demand for the assessment year 1998-99. In respanse, the
authorilies have datermined the tax iabiltty and demanded tax of Bis. 113.53 lakhs in Form 2, which has deposited hy the Gompany on 16.01.2025. Accordingly, the company has
aceountad forthe provision for the afarementioned tax amountin the books of ageounts on prudence. 12. There are numerous Interpretative issues till now relating tothe Hon'ble
Supreme Court (SC) judgement on Provident Fund dated February 28, 2019, As a matter of caution, the Gompany has mads a provision on a prospactive basis from the date of
the 8G order. The Company will update its provision, on recelving further clarity on the subject. 13: The Indian Partiament has approved the Code on Social Security, 2020
(Code’)which may impact the contribution by the Company towards Provideni Fund and Gratulty. The effactive date from which the Code and its provisions would be applicabls Is
yetto ba notified and the rules which would provide the details based an which financial impact can be determined are yetto be framed. The Company will complete its evaluation
and will give appropriate Impact, if any, in the financial resulls following the Code becoming effective and the related rutes being framed and notifled. 14. The Investors can view
the audited full rasults of {CDS Limited avallable on the Stock Exchange websitas www.bseindia.com, www.nsaindia.com and company's wabsite www.icdslimited.com.
1. Figures pertaining 10 previous pericd(s) / year have been regrouped and rearranged, wherever necessary to conform to the classification adopted inthe current quarter, p
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Reyd Office: Syndicate House, Manipal 576104, Udupi Dt., Karnataka
- CIN: L65983KA1971PLE002106, Web: www.icdslimited.com ¢

EXTRACT QF STANDALONE/CDN$0LIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED.MARCH 31, 2025 i Lakhs
- T o e A ~ CONSOLIDATED '
T Quarter ended - Year ended L Quarter ended__ Yearendgd
81, Particulars 31-Mar-2026 | 31-Dec-2024| 31-Mar-2024] H-Mar-2025 [31-Mar-2074 31-Mar-2025131-Dec-202431-Mar-2024 | 31-Mar-2025 | 31-Mar-2024
No, (rster nale 2) .| {Unaudited)| {reler nols 2) (Audited) | (Audited) | (refer nota 2) (Unzudited) | (refernote 2) | {Audied) ~{ (Audited) "
1. | Tolal Revenue from operations (net) 163.29 67.72 7278 | 43312 | 34685 | 18625 | 8089 91.52 521.69 - | -42359
2. | Nel Profit/(Loss) for the period 71.84 25.26 28.82 218.40 17524 | . 91.41 4415 41.95 293.11 236.03
(before tax, exceptional items) ) " ] :
3. | Nel Profit/(Loss) for the quartor/year 71.84 25.26 28.62 218.40 175.24 71.81 25.31 2886 | 218.40 175.23
befors tax (after exceptionial iferns) ) L ; -
4, Nei'PrbﬁV(Loss') for the guarter/year 68.48 | (92.40) 22.92 81.38 155.59 71.81 25.31 28.86 - 21840 175.23
| after tax (after exceptiorial items) e " . ‘
5. [ Total Comprehensive Income for the 68.51 (92.40) 21.99 8161 | 154.66 83.74 (77.38) 29.70 140.41. 202.59
quarter/year [Comprising Profit/ . '
{Loss) for the periad (after tax) and
Other Comprehensive Income /
(Loss) (after tax)] ) .
"B, | Equity Share Capltal {face value of 1,802.67 | 1,30267 1,302.67 | 1302567 | 1,302.67 1,302.67 | 1,302.67 [ 1,302.67 | 1,302.67 1,302.67
| T 10 each) ¢ ' ) :
7. | Eariings per share (EPS)(of Rs 10/
sach) (not annualised for the quarter}; ' ' '
i _ Basic {In rupees) 0.53 0.77) 018 0.62 119 [ 064 [ (059) 0.24 108 | 156
| [ Diluted (in rupees) 053 | (@) | 08 062 119 064 | (059) | 024 1.08 156

Notes: 1. The above Is an extract of the detailed format of quarterly standalone financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure requiraments) Regulations, 2015. The full format of the Quarterly Standalone Financial Results are available onthe Stock Exchange websites vww.bseiridia.com,
www.nseindia.com and company's website www.icdslimited.com. 2, The figires of the quarter ended March 31,2025 and March 31, 2024 are the balancing figures between the
audited figures in respect of the full financiat year and the unatidited year to date figures upto the third quarterof the relevant financlal years, 3.The: finanoial re_su‘ltsjurlheguarter
and year ended March 31, 2025 have been reviewed and appraved by the Audit Committee and approved by the Board of Difectors at their méeting coriducted o May 27° 2025,
4. The Company carrles onits business in fourreportable segments viz Financial Services (recovery of loans and advances), trading, renton premises and m.he,r‘s's:Other_‘s’ include
marketing of the insurance praducts of life and general insurance companies. The segment reporting of the Company has been prepared in accordance wilh Ind AS 108
‘Operating Segments' prescribed under section 133 of the Coripanies'Act,'2013, read with relevant rules thereundst The Company has presepted the operating sagments
information on the basis of Consolidated Financial Results. 5. Other income Includes dividend income, Interast income, unwinding interest income on fimancial assats and Fair
value gain/(loss) on financial assets, Profit on sale of property, plant and Equipment. 6. The Company inthe Financial year 1991-92 had paid an advance to Mr Hiten P Dalal,
Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase of securities for its Investment purposes, which was required for maintaining SLR required to be malntained
against Public Deposits. The stock brokar, however, failed to glve the delivery of those securities and in the intérim had télivered MTNL bonds having face value of Rs.100 Lakhs n
part satisfaction of the amount paid. The stock broker got invalved in the security scam dufing that period. MTNL bonds were sold by the Gompany and It realized Rs. 84 lakhs
alang with interest of Rs.5 lakhs. The Company had followed up for the delivery of the securities for the balance amount and approached the Spatial Court (Trial of offences
relatinglo Transactionin Securities) Act, 1992 of Mumbai  for getting Justice and recovery of the dues. The Special CourtIn the Interim held that, the company had to make goad
the investment sold by depositing of equal amount of seouritles; in respect of which the Company fiad depasited the ITI Bonds (tax free) of the face valug of Rs.100 lakhs with the
Special Court. The company in view of lengthy proceedings without miich progress and continuing litlgation, had written off the balances due in the earlier years, including the
amount advanced with interest ip-to certain date which included the value of the Bonds deposited with the Speclal Court. In the year 2021-22, the Gompany had received Order
dated 4th December, 2021 from the Special Court upholding corpany’s claim. The Gompany thereafter filed execution petition for recovery of amounts as aforesaid and has
received an amount of Rs.652.18 Lakhs on May 18, 2022 towards amount depogited withrSpecial Court. The Company in the financial year 2021-22; had recognized the above
amountrecovered as income of exceptional nature under prudence. The Company s pursuirig the recovery of the balance amount due as per the Ordar of the Special Court, The

Company will recognize the revenue arising out of rémaifiing part of itie Ordefinthe yearin which thé amotint will be recovared as it cannot be quantified-riow. The Stock Broker

had also filed miscellangous petition in the Interim raquestirig the Special Colirtto fecall the money already paid to the Company, which has been rejected by the Speclal coirtvide

its order daled March 17, 2023. The stock broker has filed appeal in the Hon'ble Supreme Court againstthe said o der along with the Interim stay of fne sald final order. The Hon'ble

Supreine court vide its order dated danuary 03, 2023 admittéd the méltér,’agid disiiseéd the Iiiterim application for stay. The matter is yet to be listed for further hearing. The’

management s of the opinion that the said Order fias attairied Io"Qisa.{ ccnc’ll}gfdp on complelion of légal proceedings with the special courtand the amount received in respect of
which income has already baen recognised, has achigved finafity and axpacts that g Hon'ble Supreme Court will follow the Ordler of Special Court and does not expect any
outflowinthis regard. 7. The actuaria gains/losses and disclosura of re-measlrement gains (lossss) on defliad haneflt plans dre arrived at the year end on actuarial valuation of

the obligation by tha gratuity fund. 8. The Company dosshit foresee any ditinutiofiin the valug'of Investm
management Is hopolul of recovery of the same at the stated values, 9. The' Com ny has not renognised De
deferred tax Liabilities) as a matter of prudence, 10.The Company has prepated 1t dccounts on !oing concern basis'
fallawing the successful implementation of the &cheme of arrangement sanctioned by: I
rentals from invesiment properties, gains from dealing in trading of shares and.
orderto resolve the tax dispute pertaining to the additiohs dorie whils drriviig at
regard, the company has filed application on December 28 2024; undefthe DTVSY

and the provisionis made In the books are adequate and the
d.Tax Assets arised on provision for doubtful debts (net of
i Inview ot networth being positive with positive cashilows
by the Hon'ble Hig Gotirt of Karataka and the Com)
11:The comipary has opted for Direct Tax Vivad Se Vishwas (DTVSV) Scheme2024in *
0fitunder,5ection 115JA of the Income Tax Actfor the Assessment year 1998-99. In this
Aot, 2024, ragafding income tax demand for the assessment year 1998-99. In response, the

he‘Company's foray Into fee based activities,

authorities have determined the tax liability and demanded tax of Rs. 113.531akhs inForm 2, which has depokited by the Gompany on 16.01,2025. Accordingly, the company has
accounted for the provision for the aforementioned tax amount inthe books of accolnts on prudence. 12: THere are numerous interpretative issues tillnow relating to the Hon'ble
Supreme Court (SC) judgement on Provident Fund dated February 28, 201 4 As a malter of calition; the Gompany has madg a provision on a prospective basls from the date of

the 5C order. The Company will update its provision, on receiving further clarity on the subject. 13. The indian Parliament has approved the Code on Social Security, 2020
{'Code')which may impact the contribution by the GCompany towards Provident Fund and Gratuity. The effective date fromi which the Code andits provisions would be applicable Is
vetio be notified and the rules which would provide the details hased on which financial impact can be detarmined are vetto be framed. The Company will complete its evaluation
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Sean the QR code below to view our financial results

Sdy/-
Sujir Prabhakar

Place: Manipal
Dale © May 27, 2025

" For & on behalf of the Board of DlreclJrE':/

Managing Director (DIN; 02577488)

viltuive appropriate impact, if any, in the financlal results following the Code becoming effective and the related rules heing framed and notified. 14. The Investors can view
i of IGDS Limited available on the Stock Exchange websites www.bselndia.com, www.nseindia.com and company's .website www.icdslimi
g to previous period(s)/ year have heen regrouped and rearranged, wherevernecessary to conformto ihe classification adopted in the currentq
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