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To, 
Department of Corporate Service  
BSE Limited  
1st Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,   
Mumbai-400001  
Scrip Code: 506858  

 
Subject: Newspaper Advertisement(s) of the Unaudited Standalone Financial Results of the 
Company under Regulations 47 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

 
Dear Sir/Ma’am, 
 
Pursuant to provisions of Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements), 
2015, please find enclosed the copy of newspaper publications of the Unaudited Financial Results for 
the quarter and nine months ended December 31, 2025, approved at the Meeting of the Board of 
Directors held on Friday, February 06, 2026 in the following newspapers:  

1. Business Standard in English Language dated February 07, 2026. 

2. Prajavani in Kannada Language dated February 07, 2026. 

 

Request you to kindly take the same on your record. 
 

 
For Gujarat Petrosynthese Limited  

 
 
 

Urmi N. Prasad 
Joint Managing Director 
DIN: 00319482 
Place: Hyderabad 
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nikita vashisht 
New Delhi, 6 February 

Dalal Street analysts remain cau-
tiously positive on Tata Motors Pas-
senger Vehicles (TMPV) after the PV 
arm of Tata Motors reported a 
mixed set of results for the 
December quarter of the current 
financial year (Q3FY26). 

The optimism, they said, came 
amid an improvement in India 
business, along with a steady Jaguar 
Land Rover (JLR) outlook. Analysts 
expected that the Tata Motors 
group could see accelerated growth 
ahead, driven by a favourable prod-
uct mix, strong response from new 
launches, cost optimisation bene-
fits, and rising margin. 

“Q3FY26 was a weak quarter for 
Tata Motors Passenger Vehicles. 
Nevertheless, JLR’s Ebitda (earn-
ings before interest, taxes, depreci-
ation, and amortisation) margin 
was ahead of our estimate. 
Domestic PV margin also improved 
sequentially. While variable mar-
keting expenses (VME) spends will 
likely remain elevated in the near 
term owing to a challenging 
demand environment, we believe 
the worst is largely behind for JLR,” 
ICICI Securities said as it upgraded 
the stock to “Add” from “Hold”. 

The brokerage also increased 
the target to ₹410 from ₹385. 

Q3 results 
In the October-December quarter 
of FY26 , TMPV reported a net loss 
of ₹3,483 crore, as against a profit of 
₹4,164 crore in the corresponding 
quarter last year (Q3FY25), hit by 
the JLR cyberattack incident, and 
provisioning on account of labour 
Code and stamp duty changes 
(post demerger with commercial 
vehicle business). 

Its consolidated revenue 
slumped 26 per cent year-on-year 
(Y-o-Y) to ₹70,108 crore. 

Glimmer of hope 
Going ahead, JLR management has 
maintained its Ebit margin gui-
dance of 0-2 per cent and free cash 
flow (FCF) guidance range of 

(minus) 2.2 billion pounds to (plus) 
2.5 billion pounds. This, analysts at 
Emkay Global Financial Services 
said, implies 0.5-0.8 billion pounds 
of FCF in Q4FY26. 

‘India business accelerating’ 
Back home, analysts remain confi-
dent of Tata Motors PV’s India busi-
ness gaining momentum, given the 
recent cuts in goods and services 
tax (GST), strong response to recent 
launches (Sierra, new Punch, petrol 
variants of Harrier/Safari), and cost 
optimisation initiatives. These 
cues, they said, are expected to aid 
margin rise. 

“The management gave gui-
dance for growth of 13-14 per cent in 
the PV industry in Q4, and 40 per 
cent in TMPV, implying 8-9 per cent 
PV industry growth in FY26 and 
mid-teens growth for TMPV. Given 
this, we have raised our share price 
target to ₹460 from ₹400, to factor 
in the improving outlook for the 

India PV business,” Emkay Global 
said with an ‘Add’ rating. 

“The outlook for Q4FY26 
remains strong, with industry 
growth of 8-9 per cent in FY26, and 
the management expecting TMPV 
to outperform the industry with 
mid-teen volume growth in FY26,” 
noted JM Financial Institutional 
Securities. 

Word of caution 
Global brokerage Jefferies noted 
that even though Q3FY26 results 
were better than estimates and Q4 
could see further improvement, 
multiple headwinds remain. 

“India PV business remains 
relatively better positioned than 
JLR; yet, it may not be able to fully 
offset JLR drag,” the brokerage said. 
It maintained its ‘Underperform’ 
rating and a target of ₹310. 

JM Financial, too, maintained its 
“Reduce” rating and target price of 
₹357 owing to JLR challenges.

sanjeev sinha 
 
The Union Budget 2026 has pro-
posed the Foreign Assets of Small 
Taxpayers -Disclosure Scheme 
(FAST–DS), 2026, a one-time am -
nesty window for small taxpayers 
to regularise undisclosed foreign 
assets and foreign-sourced in-
come relating to past years. 

What the scheme offers 
The FAST–DS is a time-bound 
scheme. “By making a prescribed 
payment, eligible taxpayers can 
regularise such disclosures and 
obtain immunity from further 
tax, penalty, and prosecution 
under the black money law, sub-
ject to specified conditions and 
thresholds,” says Shubham Jain, 
director, SVAS Business Advisors. 

Who can use it, who cannot 
The scheme covers individuals 
who were residents in the year in 
which the undisclosed asset or 
income arose. It also includes 
those who are non-residents cur-
rently but were residents when 
they acquired the asset. “It covers 

cases where the taxpayer did not 
file a return, filed a return but 
failed to disclose foreign assets or 
income, or where such assets or 
income were not assessed ear-
lier,” says Jain. 

However, the scheme only 
app lies within specified monetar -
y caps on undisclosed foreign as-
sets and income. “Taxpayers 
ex c eeding these thresholds are 
not eligible to avail of the 
scheme,” says Aarti Raote, 
partner, Deloitte India. 

What taxpayers can disclose 
FAST–DS allows disclosure of un-
disclosed foreign assets such as 
overseas immovable property or 
investments held directly or as a 
beneficial owner, where the 
source of investment is unexpla -
ined or unsatisfactorily explai -
ned. “It also covers undisclosed 
foreign income that was charge-
able to tax but not reported, in-
cluding interest, dividends, or 
rental income,” says Raote. 

What it costs  
For cases where the combined 

value of undisclosed income and 
assets is up to ~1 crore, the pay-
able amount includes 30 per cent 
tax on the asset value as of March 
31, 2026, 30 per cent tax on the 
undisclosed income, and a pen-
alty equal to 100 per cent of the 
tax computed.  

“A flat fee of ~1 lakh applies 
to undisclosed foreign assets 
up to ~5 crore if they were  
acquired during non-resident 
status or funded from income 
already taxed in India but not 
disclosed after becoming a 
resident,” says Raote. 

Who benefits? 
FAST–DS applies to Indian resi-
dent taxpayers—resident and or-
dinarily resident individuals, as 
well as other resident assessees 
such as companies and firms—

whose undisclosed foreign  
income or assets fall within the 
prescribed limits and were not 
disclosed in earlier returns. 

“Assets or income represent-
ing proceeds of crime, cases with 
proceedings initiated or pending 
under the PMLA, 2002, and 
matters where assessments are al-
ready completed under the black 
money Act, 2015, are exclu ded,” 
says Sandeepp Jhunjhunwala, 
partner, Nangia Global. 

Pros and cons 
Tax experts say the scheme is  
ben eficial as it provides immunity 
fro m penalty and prosecution.   

“Up  on payment of the pre-
scribed tax and fee, the taxpayer 
is gran ted immunity from any 
further tax, penalty, or prosecu-
tion under the black money Act,” 
says Rupali Singhania, founder, 
Areete Consultants. 

The main drawback is the rela -
tively low monetary threshol ds of 
~1 crore and ~5 crore, which limit 
its reach. Also, once paid, the dec-
laration is final — no revisi on, set-
off, or appeal is permitted. Any 
amount paid is non-refundable. 

What taxpayers should do 
Eligible resident taxpayers 
should consider availing the 
scheme, as it requires a lower tax 
outgo and provides freedom from 
fear of imprisonment  under the 
black money Act. “Consult quali-
fied tax professionals to assess 
eligibility and tax implications, 
ensure complete disclosure of all 
undisclosed holdings, and avoid 
piecemeal reporting,” says 
Jhunjhunwala. 
vvvvvvvvvvvvvvvvvvvvvvvvvvvvv 
The writer is a Delhi-based 
independent journalist 
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Pay fee, gain immunity 
from harsher  
black money Act

Read full report here: mybs.in/2g3mEcM compiled by amit kumar

Cancer treatment bills hit ~30 lakh; insurance cover falls short
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Escalating cancer treatment costs 
and longer care cycles are 
heightening financial risks for In-
dian households, with bills for 
complex cases reaching ~30 lakh 
as care shifts from one-time proce-
dures to prolonged, multi-stage 
journeys, according to an insur-
ance company’s analysis of claims. 

Care Health Insurance’s 

analysis shows a wide gap 
between early and advanced-
stage treatment costs: 
� Early-stage cancer treatment 
typically costs around ~5–7 lakh 
per case. 
� Advanced and high-complexity 
cancers can push total spending 
to ~20–30 lakh. 
� Costs vary by disease progres-
sion, treatment protocol, dur-

ation and care intensity. 
� Cancer treatment usually  
involves several phases rather 
than a single hospitalisation.  
Patients often undergo combina-
tions of surgery, chemotherapy 
and radiotherapy spread  
across months. 
� Policy discussions increasingly 
focus on affordability and access 
to cancer care. 

What policyholders should do 
The insurer said broader and 
better-structured policies can  
reduce financial stress during 
treatment. Steps that help: 
� Higher sum insured 
� No-claim bonus additions 
� No disease-wise sub-limits 
� Large cashless hospital networks 
� Critical illness riders or  
dedicated covers

Black money Act: 
Tax, penalties and 
prosecution 

30% tax on undisclosed item n

Penalty up to 3x tax due; n
effectively up to 90% of value, 
over and above 30% tax 

Non-disclosure of foreign n
assets exceeding ~20 lakh:  
~10 lakh penalty, even if 
unintentional 

Aggregate non-disclosure up n
to ~20 lakh in a financial year: 
no penalty or prosecution, 
subject to conditions; foreign 
immovable property excluded 
from threshold 

Wilful non-disclosure in ITR n
by resident taxpayer: rigorous 
imprisonment 6 months to  
7 years, plus fine

 As on Feb 6, 2026                        Target price (~)         Upside/ downside (%) 

 IIFL (Institutional)                                       470                27.2  

 Emkay                                                           460                24.5  

 CLSA                                                              450                21.8  

 Nuvama (formerly Edelweiss)                  430                16.4  

 Investec                                                         420                 13.7  

 JP Morgan                                                     360                          -2.6  

 JM Financial Institutional Securities         357                          -3.4  

 BNP Paribas                                                 350                          -5.3  

 Citi                                                                  345                          -6.6  

 Morgan Stanley                                           340                          -8.0  
Note: Filtered for analyst recommendations on Feb 5 and 6 
Source: Bloomberg; Compiled by BS Research Bureau

Taking stock 

Brokerages’ forecast for the stock                         Current share price: ~369.5

Analysts cautiously positive 
on TaMo PV despite Q3 loss
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ಬೆೆಂಗಳೂರು: ಬೆಳ್್ಳಳಂದೂರು
ಕೆರೆಮಧ್ಯೆ ರಸ್ತೆಮಾಡುವು
ದನ್ನು ನಿಲ್ಲಿಸಬೆೇಕು. ಕೆರೆಯ
ಹೂಳೆತ್ತೆ ಪುನಶ್್ಚೇತನ
ಗೊಳಿಸಬೆೇಕು ಎಳಂದು
ಕೆಳಂಪಾಪುರ-ಯೆಮಲೂರು-
ಬೆಳ್್ಳಳಂದೂರುಸಳಂಸ್ಥೆಗಳ್
ಸಳಂಘ (ಕೆವೈಬಿಐಎ ಟ್್ರಸ್ಟಟ್‌)
ಒತ್ತೆಯಿಸಿದೆ.
ಸಳಂಘದ ಸದಸಯೆ ಹರಿಕೃಷ್್ಣ
ಪಿ.ಎಲ್‌. ಶುಕ್ರವಾರ
ಸುದ್ದಿಗೊೇಷ್ಠಿಯಲ್ಲಿ
ಮಾತನಾಡಿ, ‘ಬಳಂಡ್‌ ರಸ್ತೆ
ವಿಸತೆರಣೆ ನಿಲ್ಲಿಸಬೆೇಕು.ಮಣ್್ಣ
ಅವಶ್ೇಷ್ಗಳುಅಥವಾ
ನಿಮಾಮಾಣತ್ಯೆಜ್ಯೆವನ್ನು
ಕೆರೆಗೆ ಸುರಿಯುವುದನ್ನು
ತಡೆಯಬೆೇಕು. ಕೆರೆ ಅಥವಾ
ಬಫರ್‌ವಲಯದಲ್ಲಿ
ಯಾವುದೆೇಶಾಶ್್ವತ
ಕಾಮಗಾರಿ ನಡೆಸಬಾರದು’
ಎಳಂದುಆಗ್ರಹಿಸಿದರು.

‘ಬೆಳ್್ಳಳಂದೂರು
ಕೆರೆ ರkಸಿ’

ಬೆೆಂಗಳೂರು: ಬೆಳಂಗಳೂರು
ಅಭಿವೃದ್ಧಿ ಪಾ್ರಧಿಕಾರ
(ಬಿಡಿಎ) ಶುಕ್ರವಾರ ನಡೆಸಿದ
ಕಾಯಾಮಾಚರಣೆಯಲ್ಲಿ ಅನಧಿಕೃತ
ನಿಮಾಮಾಣಗಳ್ನ್ನು ತೆರವುಗೊಳಿಸಿ,
ಜೆ.ಪಿ. ನಗರ ಬಡಾವಣೆಯ
9ನೇ ಫೇಸ್ಟನಲ್ಲಿ ₹130
ಕೇಟಿ ಮೌಲಯೆದ ಆಸಿತೆಯನ್ನು
ವಶ್ಪಡಿಸಿಕಳಂಡಿದೆ.

ಬೆಳಂಗಳೂರುದಕ್ಷಿಣತ್ಲೂಲಿಕಿನ
ಉತತೆರಹಳಿ್ಳ ಹೇಬಳಿಯ
ಆಲಹಳಿ್ಳ ಗಾ್ರಮದ ಸವಮಾ ನಳಂ.
20ರಲ್ಲಿ 3 ಎಕರೆ ಪ್ರದೆೇಶ್ಗಳ್ಲ್ಲಿ
ಅಕ್ರಮವಾಗಿ ನಿರ್ಮಾಸಿದದಿ
ಗೊೇದಾಮು, ಕಟ್ಟ್‌ಡ ಗಳ್ನ್ನು ಜೆಸಿಬಿ
ಯಳಂತ್ರದ ನರವಿನೊಳಂದ್ಗೆ ತೆರವು
ಗೊಳಿಸಲಾಯಿತು. ಕೇಟ್ಯೆಳಂತರ
ರೂಪಾಯಿ ಬೆಲೆ ಬಾಳುವ
ಪ್ರದೆೇಶ್ವನ್ನು ವಶ್ಪಡಿಸಿಕಳಂಡು,

ಜಾಗದ ಸುತತೆಲೂ ಬೆೇಲ್
ಹಾಕಿ, ಪಾ್ರಧಿಕಾರದ ಫಲಕ
ಅಳ್ವಡಿಸಲಾಗಿದೆ.

ಸಥೆಳಿೇಯ ಪೊಲ್ೇಸರ
ಸಹಕಾರದೊಳಂದ್ಗೆಕಾಯಾಮಾಚರಣೆ
ನಡೆಯಿತು. ಬಿಡಿಎ ಕಾಯಮಾ ನಿರತ

ಪಡೆಯ ಉಪ ಆರಕ್ಷಕ ಅಧಿೇಕ್ಷಕ,
ವಲಯಆಯುಕತೆ (ದಕ್ಷಿಣವಲಯ),
ದಕ್ಷಿಣ ವಿಭಾಗದ ಕಾಯಮಾಪಾಲಕ
ಎಳಂಜಿನಿಯರ್‌, ಸಹಾಯಕ
ಕಾಯಮಾಪಾಲಕ ಎಳಂಜಿನಿಯರ್‌
ಇದದಿರು.

₹130 ಕೋ�ೋಟಿಮೌಲ್್ಯದ್ ಸ್ವತ್ತು ವಶ
ಪ‍್ರಜಾವಾಣಿವಾರ್ತೆ

ಜ.ಪಿ. ನಗರ ಬಡಾವಣೆಯ್ 9ನೆೇ ಫೇಸ್ನಲ್ಲಿ ಅಕರಿಮವಾಗಿ ನರ್ತಿಸಿದ್್ದ
ಕಟ್ಟಡವನ್ನು ತೆರವುಗೆ್ಳಿಸಲಾಯಿತು

ಜ.ಪಿ. ನಗರ: ಬಿಡಿಎ ಅಧಕಾರಿಗಳ ಕಾಯಾತಿಚರಣೆ
ಬೆೆಂಗಳೂರು:ನಾಸಾದನಾಯೆಷ್ನಲ್‌ಸ್್ಪೇಸ್ಟ
ಸೊಸ್ೈಟಿ(ಎನ್‌ಎಸ್ಟಎಸ್ಟ)12ರಿಳಂದ18
ವಷ್ಮಾದವಿದಾಯೆರ್ಮಾಗಳಿಗಾಗಿವಿಶ್್ವದಾದಯೆಳಂತ
ಏಪಮಾಡಿಸಿದದಿ ‘ಲೆೈವ್ಇನ್‌ಎಹೆಲ್ತೆಸ್್ಪೇಸ್ಟ’
ಸ್ಪಧ್ಮಾಯಲ್ಲಿಶ್್ರೇಚೈತನಯೆಶಾಲೆಯವಿದಾಯೆರ್ಮಾಗಳು
ಬಹುಮಾನಪಡೆದ್ದಾದಿರೆ.

ಬಾಹಾಯೆಕಾಶ್ನಲೆಯಒಳಂದುನಿದ್ಮಾಷ್ಟ್‌ಘಟ್ಕ
ವನ್ನು-ಕೃಷ್ಮಾಡ್ಯೆಲ್‌ವಿನಾಯೆಸಗೊಳಿಸಲು

ಸ್ಪಧ್ಮಾಆಯೇಜಿಸಲಾಗಿತುತೆ.ಚೈತನಯೆಶಾಲೆಯ
ವಿದಾಯೆರ್ಮಾಗಳುಒಟ್ಟ್‌85ಬಹುಮಾನಗಳ್
ಪೈಕಿ34ಗೆದ್ದಿದಾದಿರೆ.ಅದರಲೂಲಿ7ವಿಶ್್ವಮಟ್ಟ್‌ದ
ಪ್ರಥಮಬಹುಮಾನತಮ್ಮದಾಗಿಸಿಕಳಂಡಿದಾದಿರೆ.

ಶ್್ರೇಚೈತನಯೆಶ್ಕ್ಷಣಸಳಂಸ್ಥೆಗಳ್ನಿದೆೇಮಾಶ್ಕಿ
ಸಿೇಮಾಮಾತನಾಡಿ,‘ಇತ್ತೆೇಚಗೆನಡೆದನಾಸಾದ
‘ರೇಡ್‌ಮಾಯೆಪ್ಟ್ಸ್್ಪೇಸ್ಟ’ಸ್ಪಧ್ಮಾಯಲ್ಲಿಯೂ
ಶಾಲೆಗೆಲುವುಸಾಧಿಸಿದೆ.14ವಷ್ಮಾಗಳಿಳಂದಈ
ಸ್ಪಧ್ಮಾಯಲ್ಲಿವಿಶ್್ವಚಾಳಂಪಿಯನ್‌ಆಗಿರುವಏಕೆೈಕ
ಶ್ಕ್ಷಣಸಳಂಸ್ಥೆ’ಎಳಂದುಮೆಚ್್ಚಗೆವಯೆಕತೆಪಡಿಸಿದರು.

ಶ್್ರರೀ ಚೈತನ್್ಯಶಾಲೆಗೆಬಹುಮಾನ್
ಪ‍್ರಜಾವಾಣಿವಾರ್ತೆ
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