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KAVVERI

telecom products limited

Date: 300 May 2017

To

The Manager,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East,

MUMBAL ~ 400 051.

Dear Sir,
Sub: - Out come of Board Meeting

Pursuant to the Requlation 29 (1) a) of SEBI {Listing Obligations and Disclosures
Requirements} Regulations 2015, this is to inform you that, the Board of Directors of the
Company, in its meeting held on Tu esday. 30 May 2017 at the Registered Office of the
Company, inter-alia, had discussed, considered, approved and authenticated the
quarterly & year to date financial results of the Company for the fourth guarter and Year
ended on 315t March 2017.

This is for your information and records.
Thanking You.

Yours truly,

C Shivakuigay
Chairman §
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/ KAVVERI TELECOM PRODUCTS LIMITED
K AV ELED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2017

PART -1 (Bs In Lakhs}
QUARTER ENDED YEAR ENDED
Pacticulars Audited Unaudited Audited Audited Audited
31,03.2017 31.12.2016 31.03.2016 31.63.2017 :31.3.2016
1 {Income from operations
a) Net Sales / Income from Operations (net of excise duty) 0.21 44.09 94 44.83 451
b} Other Operating Income ©.01) - 7.4 - 7.05
Total income from operalions (net) 0.20 44.09 16,44 44.83 31.65
Expenses 0
) Cost of Materials Consumed/ Purchases 24.24 .65 1.64 40.32 751
b) Purchase of stock in trade - - 0 - -
b) Chianga in Jnventory (Finished Goods & WIP} (20.46) - 0 (20.46) -
¢j Employee benefit expenses 11.20 1048 1312 41.96 62.69
d} Other Expenses 326.85 15.31 20.61 446.37 504.68
¢} Depreciation 100.84 100.84 300.91 403.36 403.36
‘Total expenses 442,67 136.28 336,28 91157 978.25
Profit from opertions befpre other incone, interst & {44248 (92.19) (319.84) {866.74) (946.59)
Exceoptional items (1-2)
a) Cther Income 7.53 - 0 7.53 -
by Foreign Exchange Fluctuation Gain / (Loss) - - 0 - -
Profit from opetations before Interest & Exceptional items {434.94) (92.19) (319.84) $59.21) {946.59)
(3+4) g
Finance costs {Interest & Bank charges) 345.55 33114 336.3¢ 1,343.86 1,344.44 |
Profit from operations after fimance cost but before Exceptional (780.49) (423.33) (656.23) {2,203.06) (2,291.04)
" {ltems (5-6)

Exceptional liems - - 0 - -
Profit (+)/Loss (-) from Ordinaty Activities before tax (7+8) {78049) (423:33) {656.23) (2,203.06) (2,291.04)
Tax Expenses (including deferied tax) - - — - (86.16)
Provision for Taxition 0 -
Provison for Deferred Tax . (90.68) - -86.16 {90.68) (86.16)
Net Profit (+) / Loss () BomOvdinary Activities after tax (689.81) (570.07)
(9-10) {423.3%) (2,112.39) (2,204.88)
Extraordinary items (net.of tax expenses) o ' 8 - .
Net profit(+)/Loss () for the period (11-12) (689.813 (423:33) (570.07) (2112.39) (2.204.35}
Paid up Equity Share Capital (Face value of Rs. 10/~ cach) 201243 201243 201243 231243 201243
Resstves excluding revaluation reserves as per Balance Sheet 0 0 .
of previaus acconnting year
a) IIPS before Extracrdinary Items (not annualized) 0 0 -
i) Basic (343) (2.10) (2.83) {10.50) (10.95)
i) Dituted (3.43) {2.10) (2.83) (10.50) (1¢.96)
b) EFS after Extraordinary Hems (1ot annualized) - - -
1) Basic (3.43) {2.10) (2.83) (10.50) (10.96)
#) Diluted (3.43) (2.10) {2.83) (10.50) (10.96)

30th May, 2017

The above financie! resaits have been reviewed by the Audit Cominittee and taken on recosd by the board of dire

ctors of the company at its ineeting held on

The statutory Auditors have carried out a fimited review of the above results for the year ended 31st March, 2017
These audited financials have been prepated in accordance with the Accounting standard s pecified under section 133 of the companizs act'201% wead with rule
7 of the company (accouns)Rules 2014, Atcounting standards issued by the institute of chartered aécountarits of ingtin and other generally accepted
accounting principles i india

4 Previous years figures have been regronped/reclassified wherever necessary ko eonfirin with fhe current period classification/ disclosuse
¥ & gronp

Place : Hyderabad
ate :30-05-2017
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KAVVYERI TELECOM PRODUCTS LIMITED

- STATEMENT OF ASSETS AND LIABILITIES

{Rs. In Lakhs)

As at 31.03.2017 As at 31.03.2016
{Aundited) (Audited)
RS. RS.
EQUITY AND LIABILITIES
§Shareholders” Funds
{a) Share Capital 2,012.43 2,012.43
{b) Reserves and Surplus 8,712.54 10,824.93
{c) Money received against share warrants - -
Sub Total 10,724.97 1283736
Non-current liabilities
{a) Long-term borrowings - -
{b) Deferred tax liabilities (Net) 704.85 79553
{c) Other Long term Habilities - -
(d) Long-term provisions 2,204.68 2,205.14
: Sub Total 2,909,52 3,000.66
Current liabilities
{a) Short-term borrowings 10,233.23 10,711.36
{b) Trade payables 5,811.67 6,449.33
{c) Other current liabilities 6,988.18 4,850.27
{d) Short-term provisions 1,507.80 1,839.88
Sub Total 24,540.87 23,850.84
TOTAL 38,175.36 39,688.86
ABSETS
Nen-current assets
{a) Fixed Assets
(i) Tangible assets 2.811.30 3,119.91
(i) Intangible assets 34808 442 84
(i1i) Capital work-in-progress 53.67 53.61
(b} Non-current Investments 5,382.50 5382.50
(c) Deferred tax assets (Net) - -
{d) Long-term loans and advances 3,629.24 3446.63
(e} Other non-current assets 63.82 63.82
8ub Total 12288.61 12509.30
Current Assets
{a) Current linvvestinents - -
(b} Inventories 5,682.92 5720.09
{c} Trade receivables 4,254.70 5941.54
{d) Cash and bank balances 2316 22.38
{¢) Short-term loans and advances 15,639.52 15215.44
{f) Other cwrrent assets 286.44 279.60
Sub Total 25886.74 27179.5
POTAL AR 175 3R A9.688.RA Trs
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KAN/VVERE  «AvveRI TELECOM PRODUCTS LIMITED

telemh products imited

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARGH, 2017
PART -1 {Rs in Lakhs)
SL DUARTER ENDED YEAR ENDED
No. Particulars Audited | Unaudited | Aundited” | Audited Audited

31.03.2017 | 31.12.2016 { 31.03.2006 | 31.03.20717 | 31.03.2016

1 |Incame from operations
4} Net Sales / Income from Operations (net of excise duty) M5.87 459.05 33686 2.541.20 405210
b} Other Opersting Incéme 94,21 60,28 © 3407 262.84 392.36
Total income from. opertions (net) ) 104008 519.34 680.95 2,804.04 4,444.46
2 [Expenses 0 \
2) Cost of Malerials Consumed/Purchases {18591y 200.37 375,79 446.33 966,82
b) Purchase of stock in trade - s 4 - -
b Change in lnventory (Finished Coods & WIP) 22293 (32.68) 154.86 41,74 154,86
) Employee benefit experisas 207.88 101.3¢ 106.60 63876 6649
<) Other Expenses 72568 128.62 192,59 1,312.65 1,724.38
) Depreciation 464,04 42437 79385 1,832.10 1,935.16
Tolal expenses 1,434.54 820.98 1,623.69 4,271.5% 5.466.20
3 Profi fron opertions before other fnvonte, fnterst & {394.46) £301.63) (942.76)| (1.467.58)[ (1,021.74)
Txceoptional Mems (1-2) ;
4 a) Other Income - - - - B
b) Forvign Exchange Fluctuation Gain / {Loss) £169.53) 95,88 b -
5. iProfit from operations before Interest & Exceptional Rems (663.95) (205.76} (9a276)] (1467.55)| (1.02t.74)
(3+4)
6_[Finance costs {Inferest & Bank charges) 349,16 535.70 655.73 1,968.04 2,49 44
7 |Profit from ‘operations slter finance cost bt before Biceptional (91315} (74145 ] (1.59849)| (343559)| (3513.18)
tems (5-6) ,
. B 1Exceptiomal Herns (292.59) - - (292.59)
9 |Profit (+}/Loss &) from Ordinary Activities befare tax (748) (62055)  [FAL4S}] (L5SEA9)  (3.142.99)  (3515.18)
10 JTax Exprenses (inclucing deferred taxy 54.09 - ) 8.74 13,03
Provigion for Taxation - :
Provison for Deferred Tax 54.09 - 13.03 8.74 13.03
11 |Net Profit (+) / Loss (-} fraom Qrdinary Activities iftey lax
(018 {7463 (4L45)|  (161152)] (315178 (3526.21)
£2 [Extraordinary fions (fe! of tax expenses) - - - -
13 |Net profit( /Loss {-) for the period (11-12) 1674.65) (1145  (slisyl (315173  (B3.526.21)
4 [Minority interest - - . - R
13 {Paid up Equity Share Capiial (Face vidue of Rs, 10/: dachy 261243 2,012.43 2,032.43 2,01243 2,01243
16 {Resorves exchuding revilwation reserves as per Balance Shegt

of previons accountivy yeay )
17 {a) EPS before Extraordinagy. ltems (ol anpualized)

1) Bagic 334 (3.68) 8.00) (15.65) (17.52)
i) Diluted (3.34) (3:68) (8.01) (15.65) (17.52}
18'[b) EPS after Extraordinary ftarns {not annualized)
i) Basic T (3.34) (3.68) (8.04) (15.65) {17.52)
i) Bilated _ ’ (3.34) (3.68) .01} (15.65) (17.52)
Retnaining unresalved at the el of the quarter
Notes:

1 The aliove financial results have been revirwed by the Audit Comnuitier and taken on record by the board of directors of the
campany aliis meeting hekt on 30th May, 2017
2 These audited consolidated finandiais have been propared in accordance with the Accounting standaxd specified under secton 133

of the contparsies act' 2013 read with rule 7 of e company (accouns)Rules. 2014, Accamiing standards issued by the instinde of
chartered accountanis of india and other generally aceepled accouniting principles in india

3 Previous years figutes have been regronped/reclassified wherever necessary to confirm with the current period
classification/ disclostre

Place : Hyderabad M/fs, KAVVERITELECOM RROE
Date ¢ 30-05-2017
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ER KAVVERI TELECOM PRODUCTS LIMITED
telecat products limited CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
(Rs in Lakhs)
AS AT AS AT
PARTICULARS 3i-3-2m7 31-3-2016
. {AUDITED) {AUDITED}
A |EQUITY AND LIABILITIES
1 {Shareholders fnds
#) Shemre Capiial 201243 201243
b) Reserves & Surplus 3293.63 583020
C) Money rectived against share warrants .
Subtotaj - Shareholders funds 5,306.06 784262
3 [MINORITY INTEREST 19.72 1972
4  {Non-Current liabilities
a} Long-term borrowings 4,396,18 376717
b) Deferred tax fiabilities {neg) 2.087.40 2,878.66
¢} Other long-term Habilitios 79.59 79.71
d) Long-term provisigns 231388 231641
Sub-total - Nen-current Habililies 887706 8,241.9¢
5 |Curcent Nabilities
#} Short-térm: bomowings 17,578.92 18,392.74
b) Trade payables 13,110.84 14,252.92
€} Other current Habilites 17,517.64 12,063.60
) Short-term provisions 19771 236523
) Sub-total - Current Hakhitities 50,125.1% 47,074.49
FOTAL - EQUITY AND LIABILITES 64,327.95 | 63,178.79
B |ASSETS
1 [Nown-current assels
.o} Fixed Assets 15.998.81 17.,855.77
b} Goodwill. on Consolidation 397257 397257
¢) Norecurrent fitvestments 607.57 607.57
d) Daferred fax assets (net) - -
¢} Long-terin loans and advances § 4,668 91 378159
fj Other non-ciigrent assets 18043 17799
Sub-total - Non-current assets 25.428.29 26,395.49
2 {Current assels
a) Current invesiients - -
b} hwventories ] 7,701.87 7,712.85
) Tradi Yeceivables 931981 1054114
&) Cash & Bank Balances ) 660.09 70,15
€) Short-term iaans and advances 20,489.37 17,589.36
£} Chher current assels ) 63549 608.73
{g) R&D Expenses 41.69 2587
() Beferred tax assels 18.24 1 3219
Sub-total - Current assets 33,899.66 36,783.30
TOTAL - ASSETS 64,327.95 63,178.7¢ |

Note: -
1} Theabove audited consolidated results were reviewed by 8w audit committee and subseguent appraval
by the Board of Directirs at their respective meeting held on 30-05-2017. The Statutory audilnrs have
expressed an unqualified audit opinion. ‘The information presented above is exiracted from the audited
financial statements,

2y Figwres for the quarter ended 31st March, 2017 are the balancing figures between audited {i igures in
respeets of full financial year and published upaudited year o date figures upto third quarter of the
relevant tinancial year,

3)  The company received no requests during the quarter ended 31-03-2017 fram share holders, and no
complaints were pending at the beglming or end of the Quarer,

4)  Previous period/ year's figures have been regrouped and rearzanged whereever necessary,

Place : Hyderabad Forand on behalf of Board of Pitectars
Date 1 30-05-2017 M/s KAVVERY TELECOM PRODLY




2339 3967, 2332 1470
CHARTERED ACCOUNTANTS '

Fax ' (91-40) 2339 2474
6-3-655/2/3, SOMAJIGUDA, . . -
HYDERABAD - 500 082. INDIA E-mail '&ﬁgg‘r'ﬁﬁglgmaﬂ'com

1.COm
Website : www.pmurali.com

% P. MURALI & CO., Tel.  :(91-40) 2332 6666, 2331 2554

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated Year
to Date Financial Results of M/s KAVVERI TELECOM PRODUCTS LIMITED pursuant
to the Regulation 33 of the SEBI ( Listing Obligations and Disclosures Requirements)
Regulations, 2015.

To
Board of Directors
M/s KAVVERI TELECOM PRODUCTS LIMITED

We _have audited the  quarterly consolidated financial results  of
M/s KAVVERI TELECOM PRODUCTS LIMITED (the company) and its subsidiary
(collectively referred to as “The Group”) for the quarter ended 31st March, 2017 and the
consolidated year to date results for the period from 01st April, 2016 to 31st March, 2017
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015. The quarterly consolidated financial results and consolidated year to date financial
results have been prepared from consolidated interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion
on the Consolidated financial results based on our audit of such Consolidated interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting
(AS) 25, specified under section 133 of the Companies Act, 2013 read with reverent rules
issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the financial statements and financial information of subsidiary companies
except M/s. Kavveri Telecom Infrastructure Limited which are included in the consolidated
year to date results, whose financial statements reflect total assets before elimination of Rs.
1,29,38,45,677/-as at 31/03/2017 and total revenue of Rs.12,02,36,549/- for the year ending
31st March 2017. These include financial statements and other financial information in
respect of subsidiary companies which are unaudited and have been furnished to us by the
management and our opinion on these consolidated financial results and the year to date
results is based solely on such unaudited financial statements and other financial

information.
x
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2339 3967, 2332 1470
CHARTERED ACCOUNTANTS . ’
6-3-655/2/3, SOMAJIGUDA, Fax — :(91-40) 2339 2474

HYDERABAD - 500 082. INDIA E-mail %r%‘g‘;ieﬁﬁg.?&?ﬂ““’m

Website : www.pmurati.com

O P MURALI & CO, Tel. 1 {91-40) 2332 6666, 2331 2554
12 9

In our opinion and to the best of our information and according to the explanations given to
us these consolidated quarterly financial results as well as the consolidated year to date
financial results:

1. Include the quarterly and year to date financial results of the following entities;
(A) Eaicom India Private Limited
(B) Kavveri Telecom Infrastructure Limited
(C) Kavveri Technologies Inc.
(D) Kavveri Technologies Ametica Inc.

2. have been presented in accordance with the requirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015 in this
, regard; and
3. give a true and fair view of the net loss and other financial information for the quarter
ended 31st March 2017, as well as the year to date results for the period from 1s
April 2016 to 31st March 2017.

For P. Murali & Co.,

Partner
M No. 023412

Place: Hyderabad
Date: 30th May 2017




2339 3967, 2332 1470
CHARTERED ACCOUNTANTS Fax  1(91-40) 2339 2474

6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA

% P MURALI & CO., Tel. :{91-40) 2332 6666, 2331 2554

E-mail : pmurali.co@gmail.com
info@pmurali.com
Website : www.pmurali.com

Auditor's Report on Quarterly Financial Results and Year to Date
Financial Results of KAVVERI TELECOM PRODUCTS LIMITED
pursuant to the Regulation 33 of the SEBI ( Listing Obligations and
Disclosures Requirements) Regulations, 2015.

To
The Board of Directors
KAVVERI TELECOM PRODUCTS LIMITED

1. We have audited the quarterly financial results of
M/s KAVVERI TELECOM PRODUCTS LIMITED for the quarter ended March 31,
2017 and to the year to date financial results for the year ended March 31, 2017,
attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, except for the disclosures regarding Public Shareholding' and
'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us. The
quarterly financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2017 and the published year-to-date figures up
to December 31, 2016, being the date of the end of the third quarter of the current
financial year, which were subject to limited review. The financial results for the
quarter ended March 31, 2017 have been prepared on the basis of the financial
results for the nine-month period ended December 31, 2016, the audited annual
financial statements as at and for the year ended March 31, 2017, and the relevant
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these Financial results based on our
review of the financial results for the nine-month period ended December 31, 2016
which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under section 133 of the act, read with rule 7 of the companies{Accounts)
Rules 2014 and other accounting principles generally accepted in India; our audit
of the annual financial statements as at and for the year ended March 31, 2017; and
the relevant requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

2. Weconducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.




2339 3967, 2332 1470
CHARTERED ACCOUNTANTS Fax :{91-40) 2339 2474

6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA

A P_ MURAL' & CO-’ Tel. :(91-40) 2332 6666, 2331 2554
QX

E-mail : pmurali.co@gmail.com
info@pmurali.com
Website : www.pmurali.com

3. In our opinion and to the best of our information and according to the
explanations given to us, these quarterly financial results as well as the year to
date financial results:

() are presented in accordance with the requirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015 in
this regard; and

(i)  givea true and fair view of the Net Loss and other financial information for
the quarter ended March 31, 2017 as well as the year to date results for the
period from April 1, 2016 to March 31, 2017.

4. Further, read with paragraph 1 above, we report that the figures for the
quarter ended March 31, 2017 represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2017 and the
published year-to-date figures up to December 31, 2016, being the date of the
end of the third quarter of the current financial year, which were subjected to
a limited review as stated in paragraph 1 above, as required under
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

5. Further, read with paragraph 1 above, we also report that we have, on the
basis of the books of account and other records and information and
explanations given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount
of public shareholdings, as furnished by the company in terms of clause 35 of
the Listing Agreement and found the same to be correct.

For P. Murali & Co.,
Chartered Accountants _

Partner
M.No. 023412

Place: Hyderabad
Date: 30th May 2017.
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KAVVERI

ek 1ElECOM Products limited

Date: 30/05/2017

To

The Manager

The National Stock Exchange of India Limited
Bandra Kurla Complex

Mumbai

Sub.: Declaration — reg
Ref: Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016

Pursuant to the requirement as specified under Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations ,2015 as
amended by SEB! ((Listing Obligations and Disclosure Requirements) (amendment)
Regulations 2016, it is hereby declared that the Auditors Report for the financial year ended
as on March 31, 2017 contains unmodified opinion as provided under the independent
Auditors Report which is attached herewith for your reference.

Please take the above on record and acknowledge receipt of the same.
Thanking you,

Yours faithfully,

Floct No. 31 to 36, 1st Main, 2nd Stage, Arakere Mic_m Layout, Bannerghatta Road, Bangalore-560 076, Kamataka, India,
Tel: +51-80-41215989, 41215860/ 61 /62764 /165 67 Fax: +81-80-41215866 www.kaveritelecoms.com




FORM A

: @wﬁ.lé;u' |Mv=%m_9;-:|@wﬂ-@_lmlm |

(For aud1t report on consohdaied ﬁnancxal results with unmodified opmmn)

Name of the Company

KAVVERI TELECOM
PRODUCTS LIMITED
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Annual financial statements for the year |

'31"-“'t March, 201

"fé«’:v%%’ -

i :gé_,h-g.g;"\'

_ Frequency servatlon

ittee

Y ETha: e é%‘é&

e

&

Ry

L
AT

aln,2nd SiagéL Ari:ik"ei’e M

/ ‘Layouﬂt, Bannerghatta ‘Road Banga!ore~560 076 Kamataka, India
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