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URnAIKE

Date: 29.05.2026
To,
The Manager
Department of Corporate Services
Bombay Stock Exchange Limited
Ist Floor, New Trading Wing,
Rotunda Building, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001

Scrip Code: 540080
Security Id- DHATRE

Dear Sir/ Madam,

Sub: OQutcome of Board Meeting pursuant to Regulations 30 and Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, this is to inform that Board of Directors in their meeting held today i.e., Friday, 29"
May, 2026 at the registered office of the Company commenced at 1.00 P.M. and concluded at 3.30 P.M
has inter-alia, considered and approved the following:

1. The Statement of Standalone Audited Financial Results for the Quarter and year ended on 31*
March, 2026. We have attached the copy of the Results and the Audit Report issued by the Statutory
Auditor M/s. P. D. Rungta & Co.. Chartered Accountants. (Attached as Annexure -I)

rJ

The Statement of Consolidated Audited Financial Results for the Quarter and year ended on 31*
March, 2026. We have attached the copy of the Results and the Audit Report issued by the Statutory
Auditor M/s. P. D. Rungta & Co., Chartered Accountants. (Attached as Annexure -II)

3. Statement on Impact of Audit Qualifications for the Financial Year ended 31% March, 2026.
(Attached as Annexure -IIT)

4. Re-appointment of M/s. A. Ramchandra Rao & Co. (FRN: 002857S) Chartered Accountant, as the
Internal Auditor of the Company for the Financial Year 2026-27. (Brief Profile attached as
Annexure -IV)

5. Resignation of Mrs. Ankita Dutta (Mem No. 61913) from the position of Company Secretary &
Compliance Officer and Key Managerial Personnel (KMP) of the Company, with effect from the
close of business hours on 30th May, 2026. (Attached as Annexure -V)
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i)

VHRA I KE ,
’.h/e request you to kindly take the above information on your records.
Thanking You

Yours Faithfully
For Dhatre Udyog Limited

Digitally signed by
ANKITA ANKITA DUTTA
Date: 2026.05.29
DUTTA 15:43:09 +05'30'
Ankita Dutta
Company Secretary & Compliance Officer

Encl as above:
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DHATRE UDYOG LIMITED
(CIN: L24319WB1996PLC0B2021)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE UARTER AND YEAR ENDED 31ST MARCH, 2026
- (Rs. In Lakhs]
- Standalone Results
Corresponding 3 Preceding 3
SL.
Koy PARTICULARS 3 ";‘1’"3;‘525;6“" MarthsEnasd | Moithe Cadud ;?aJSE;;;d Year Ended
s 31.03.2025 31.12.2025 ek il 20es
- T {Audited) {Audited) {Unaudited) (Audited] | [Audited] |
I | Revenue from operations - 1,775.18 - 912,18 14,429.31 |
Il_| Other income ) o 65.56 23.41 73.98 229,30 30.48
Il_| Total Income (I + 1) £5.56 1,798.59 73.98 1,141.47 14,459.79 |
IV | EXPENSES:
Cost of Materials Consumed E 7.60 - - f.047.41
Purchase of Traded Goods - 1.566.89 - 7686.23 599235
Changes in Inventories of Finished % Traded Goods 10.00) 61.59 e 123.62 290,56
Employee benefit expenses 15.96 15.31 15.96 77.65 327,38
Depreciation and amortsation expenses 1.02 10.64 2.55 B.17 54,82
Other expenses | 96.13 76.95 129.25 384.37 507 11
Total Expenses (IV) - - 113,17 1,738.97 147.76 1,360.14 14,220.02
PROFIT / (LOSS) BEFORE PRIOR PERIOD ITEMS, T
: 47, 5 : . i
¥ |EXCEPTIONAL ITEMS AND TAX 14V} ] (47.82) 59.82 (F3:TE) (500 i
VI | Prierperiod items | . 1 . Z 3 T
VIl | Exceptional ltems o o - - - = i &
| VIl | PROFIT / (LOSS) BEFORE TAX (V-VI-Vi) S § (4762)| 5962 ~(73.78) (218.66)|  239.77 |
IX | Tax Expenses
Current Tax {44 .46) 6.33 14.48 - 5243
Earlier Year Tax - (0.24) 5.21 521 1.87
Deferrad Tax - (11.06) 19.09 {61.11) (4179)] 15.69
Net Tax Expense - (55.52)| 25.19 (41.43) (3657)  70.00
X_| PROFIT / {LOSS) FOR THE PERIOD (VIII-IX) ] 790 34.43 {32.35) (182.09)|  169.77
Other Comprehensive Income (net of tax)
(a) Remeasuremeants of defined benefit liability! (assel) 2 - N -
Items that will not be reclassified to profit or loss (285.38) (268.36) 14.04 (67.95) (673.79)
Items that will be reclassified to prolit or loss " - . S -
4| | Total Other Comprehensive Income for the. S o i 7
period / year (net of tax) (28538) (266.36) 1404 (6795 {673.79)
XIl_| PROFIT / (LOSS) FOR THE PERIOD (X#XI) @A) (233.93)]  (1831)]  (25004) (50402
Paid up equity share capital (in lakhs) 1,089.55 1,089.55 1,089.55 1,089.55 1,089.55
(Face Value of Share - Re. 1/- each)
Other Equity (excluding Rewvaluation Reserves) - = . 5,449.53 5,953.55
Earnings Per Equity Share of Re. 1/- each
Basic (in Rs.) 0.01 0.03 (0.03) (0.47) 0.16
Diluted (in Rs.) 0.01 0.03 (0.03) (0.17) 0.16

Wy
Sumit K ayélrw lry. f‘g\\-ala
Mangging Directof \\y,

Place of Signature: Kolkata
Dated: The Bﬁ”\lay of May, 2026




DHATRE UDYOG LIMITED
(CIN: L24319WRB1996PLC082021)

STANDALONE BALANCE SHEET AS AT 315T MARCH 2026

{Rs. In Lakhs)

Particulars Note As at Asat
31st March 2026 31st March 2025
ASSETS )
(1) Non-current assets
(a} Property, plant and equipment 4 251.77 484 66
(b} Financial assets
(i) Investments 5 913.30 1,003.57
{ii) Other assets 11 85.21 8571
(¢} Deferred Tax Assets {net) g 223,22 17094
Total Non-current assets 1,473.50 1,744.38
(2) Current assets
(a) Inventaries b 12362
(b) Financial Assets
{i)Trade receivables g 2,537.95 2,841.45
{ii) Cash and cash equivalents g 190.01 7277
{iii} Loans & Advances 0 290.00 930.00
{iv) Other Financial Assets 11 - 115.10
(c} Other Current Assets
{I} Current tax assets {net} 12 74.45 30.85
(i) Other current assets 13 331.05 358.35
(d) Assets Classified as held for sale 13.1 - 433.25
Total Current assets 3,423.50 4,872.39
TOTAL ASSETS 4,897.00 6,716.77 |
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 14 1,089.55 1.088.55
(b} Other equity 15 3,687.97 5,449.53
Total Equity 4,777.52 6,539.08
Liabilities
(1) Current liabilities
(a) Financial liabilities
{i) Trade payables 16
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and small enterprises 6.16 24.06
(i) Other liabilities 17 11332 _153.64
Total Current liabilities 119.48 177.69
TOTAL EQUITY AND LIABILITIES 4,897.00 6,716.77




DHATRE UDYOG LIMITED
{CIN: L24319WB1996PLCDB2021)

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2026

(Rs. In Lakhs)

Particulars

For the year
ended 31.03.2026

Far the year
ended 31.03.2025

A

B

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Taxes & Extraordinary ltems

ADJUSTMENTS FOR NON-CASH ITEMS:

Depreciation and Amortisation

Provision / (Reversal of Provision) for expected credit loss

Loss / (Profit) on sale of Property, Plant & Equipment

Provision for diminution in the value of investments written back
Loss on sale of investments

Provision for gratuity made / {(written back}

Bad Debts Written off

Interest income

Operating profit before working capital changes

{Increase)/Decrease in Trade receivables
{Increase)/Decrease in loans & advances
{Increase)/Decrease in other current assets
(Increase)/Decrease in Inventories

Increase/(Decrease) in Trade payables & current liabilities

Cash generated from operatiions

Income tax paid

Net Cash from / {used in) Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment
Sale of Property, Plant & Equipment

Sale of Assets held for sale

Sale of Investment

Interest received

Net cash from / (used in} Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

{Repayment) of Long Term borrowings
Finance Costs

Net cash from / (used in) financing activities

Net Increase / {Decrease) in Cash & Cash equivalents

Cash & Cash equivalents at beginning of the year

Cash & Cash equivalents at end of the year

(218.66)
817
177.12
(55.51)
(56.73)
52.14
115.10
240.28
21.62
126.38
700.00
28.30
123.62
[58.21)
920.09
941,71
(48.86)
892,85
565.36
148.12
16,43
- 729.91
729.91
(1,511.52)
- (1,511.52)
(1,511.52)
111.24
78.77
190.01

23977
54.82
(4.11)
(16.58)
(3.83)

10.31

270,07
758.99
(990.00)
(108.88)
419.39
(387.45)

{307.95)

(37.88)

(31.77)

(69.65)
(5.16)
13.43

3.83 12.10

12.10

(57.55)

136.33

78.77




P. D. RUNGTA & CO.

CHARTERED ACCOUNTANTS

INDIA

Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors
DHATRE UDYOG LIMITED

Report on the Audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standzlone financial results
of DHATRE UDYOG LIMITED [“the company”] for the quarter and year ended March 31, 2026 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the guarter and year ended March 31,2026 except for matters
described in the ‘Basis of Qualified Opinion’ para stated below,

Basis of Qualified Opinion

Balances under Trade receivables, Advances at Debit / Credit and Trade Payables are subject to
confirmations and adjustments, if any. In the absence of such pending confirmations and
reconciliations, consequential impact of the same on financial statements of the company could
not be ascertained.

Material uncertainty related to Going Concern

We draw attention to Note 4 in the financial statements regarding the shutting down of the manufacturing
cperations due to ageing of the plant, old and outdated machinery and technology obsolescence and
subsequent disposal of the plant & machinery and equipment individually as scrap and the factory land
separately. The Company is exploring the possibility of venturing into real estate development at its Land
at Jamshedpur. This situation indicates that a material uncertainty exists as on date for the company to
continue as a going concern, The accounts, however, have heen prepared by the management on a going
concern basis for the reason stated in the aforesaid note.

Qur opinion is not maodified in this respect.

21, Hemant Basu Sarani, 3rd Floor, R.N. 317, Kolkata - 700001 @ : (033) 4604-2152 / 2153 / 2154
E-mail : info@pdrungta.com = Website : www,pdrungta.com
Offices at - Ahmedabad (Gujarat), Bhagalpur (Bihar), Khatima (Uttaranchal)
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Management's Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Management and the Board of Directors are responsible for the
preparation of these standalone annual financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 132 of the
Aclread with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Resuits

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for cne resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

¢ Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




Place of Signatﬂ;a: Kolkata
Dated: The Q%" day of May, 2026

DHATRE UDYOG LIMITED
(CIN: L24319WB1996PLC082021)
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2026
{Rs. In Lakhs)
o Consolidated Results
Corresponding 3 Preceding 3
5L, 3 Maonth
S PARTICULARS pi szc'::;;cd Months Ended | Months Ended ::au' 352['0";" Taar Enided
o 31.03.2025 31.12.2025 Ay FRI20za
(Audited) {Audited) (Unaudited) {Audited) (Audited)
I | Revenue from operations - 1,775.18 - 812.18 14,428 .31
Il | Other income 65.56 23.41 73.98 229.30 3048
Il | Total Income (I + 1) e 65.56 1,798.59 73.98 1,141.47 14,459.79
IV | EXPENSES:
Cost of Materials Consumed - 780 - 7.047 41
Purchase of Traded (Goods - 1,566.89 766.33 5,992 35
Changes in Inventaries of Finished & Traded Goods (000 61.59 - 123.62 2480 86
Employee benefit expenses 15.96 15.31 15.98 77.85 327,38
Finance Costs - 5 - - .
Depreciation and amortisation expenses 1.02 10.84 2.55 8.17 54 82
Other expenses 896.18 76.85 129.25 384.37 50711
Total Expenses (IV) 113.17 1,738.97 147.76 1,360.14 14,220.02
|, | PROFIT/ (LOSS) BEFORE PRIOR PERIOD ) i
V' |[TEMS, EXCEPTIONAL ITEMS AND TAX (Il1V)} (5:02) Gk (70 (R16:80) 29.7¥
VI | Prior period items - - - -
VIl | Exceptional Items . A = 2
vill Share of net profit of associate accounted for
using Equity method and tax - - - - |
IX | PROFIT / (LOSS) BEFORE TAX (V-VI-VII-VIII) (47.62) 59.62 (73.78) [218.686) 23977 |
X | Tax Expenses
Current Tax (A4 4B 5.33 14,46 - 52.43
Earlier Year Tax - (0.24) 5.21 5.21 1.87
Deferred Tax N | {11.06)| 19.08 {61.11) (41.78) 15.69
Net Tax Expense (55.52) 2519 (41.43) (36.57) 70.00
X1 | PROFIT / (LOSS) FOR THE PERIOD (IX - X) 7.90 34.43 {32.35) (182.09) 169.77
Other Comprehensive Income (net of tax)
(a) Remeasurements of defined benefit liability/
(asset) - 4 # - :
Iterns that will not be reclassified to profit or loss [285.38) (268.38) 14.04 {67.95) (673.79)
Items that will be reclassified to profit or loss - - - . -
il Total Other Comprehensive Income for the
period { year (net of tax) (285.38) (268.38) 14.04 (B7.95) (B73.79)
Xlll | PROFIT / (LOSS) FOR THE PERIOD (XH+XIl) (277.48) (233.93) (18.31) (250.04) (504.02)
Paid up equity share capital (in lakhs) 1,089.55 1,089.55 1,089.55 1,089.55 1,088.55
{Face Value of Share - Re. 1/~ each}
Other Equity (excluding Revaluation Reserves) - - - 5,449.53 5,853.55
Earnings Per Eguity Share of Re. 1/- each
Basic (in Rs.) 0.01 0.03 (0.03) {0.17) 0.16
Diluted (in Rs.) 0.01 0.03 (0.03) (0.17) 0.18
Sumit Kgmi




DHATRE UDYOG LIMITED
(CIN: L24319WRB1396PLC0O82021)

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2026

(Rs. In Lakhs)

Particulars Nate Asat As at
31st March 2026 31st March 2025
ASSETS
(1) Non-current assets
(a) Property, plant and equipment a4 251,77 484.66
(b} Financial assets
{1} Investments 5 913.30 1,003.57
(i) Other assets 11 85.21 85.21
(c) Deferred Tax Assets [net) [ 223,22 170.94
Total Non-current assets 1,473.50 1,744 38
(2] Current assets
{a) 'nventories 7 123.62
(b} Financial Assets
(i]Trade receivahles 8 2,537.95 2,841.45
(i} Cash and cash equivalents 9 190.01 78.77
(ili} Loans & Advances 0 290.00 990.00
(iv) Other Financial Assets 11 - 115.10
{c) Other Current Assets
(i} Current tax assets (net) 12 74.459 30.85
(i) Other current assets 13 331.05 359.35
{d) Assets Classified as held for sale 131 - 433,75
Total Current assets 3,423.50 4,972.39
TOTAL ASSETS 4,897.00 6,716.77
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 14 1,088,55 1,089.55
{b) Other equity 15 3,687.97 5,449.53
Total Equity 4,777.52 6,539.08
Liabilities
(1) Current liabilities
(a) Financial liabilities
{i) Trade payables 16
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises 6.16 24.06
(i) Other liabilities 17 113.32 153.64
Total Current liabilities 119.48 177.69
TOTAL EQUITY AND LIABILITIES 4,897.00 6,/16.77




DHATRE UDYOG LIMITED

[CIN: 124319WB1996PLCOB2021)

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2026

{Rs. In Lakhs)

Particulars

For the year
ended 31.03.2026

Far the year
ended 31.03.2025

A

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxes & Extraordinary Items
ADJUSTMENTS FOR NON-CASH ITEMS:
Depreciation and Amartisation

Provision / (Reversal of Provision) for expected credi

Lass / (Profit) on sale of Property, Plant & Fquipment

Provision for diminution in the value of investments written back

Loss on sale of investments
Provision for gratuity made / (written back)
Bad Debts Written off

Interest income

Operating profit before working capital changes
{Increase)/Decrease in Trade receivables
{Increase)/Decrease in loans & advances
{Increase)/Decrease in other current assets
{Increase)/Decrease in Inventories

Increasef{Decrease) in Trade payables & current liab

Cash generated from operatiions
Income tax paid

Net Cash from / (used in) Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment
Sale of Property, Plant & Equipment
Sale of Assets held for sale
Sale of Investment
Interest received

Net cash from / (used in} Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

{Repayment) of Long Term borrowings
Finance Costs
Net cash from / {used in) financing activities

Net Increase / (Decrease) in Cash & Cash equivalents
Cash & Cash equivalents at beginning of the year

Cash & Cash equivalents at end of the year

t loss

llities

(218.66)
8.17
177.12
{55.51)
(56,73
52.14
115.10
240.28
21.62
126.38
700.00
28.30
123.62
158.21)
920.09
941.71
(48.86)
892.85
565.36
148.12
16.43
- 729.91
729.91
(1,511.52)
(1,511.52)
{1,511.52)
111.24
78.77
150.01

239.77
54.82
(4.11)
{16.58)
(3.83)
30.31
270.07
758.99
(990.00)
(108.88)
419.39
(387.45)
(307.95)
(37.88)
(31.77)
(69.65)
(5.16)
13.432
12.10
(57.55)
136.33
78.77




DHATRE UDYOG LIMITED
(CIN: L24319WB1996PLC082021)

Notes to the Standalone & Consclidated Financial Results for the Quarter & Year ended 31st March 2026:

1. These standalone and consolidated financial results have been prepared in accordance with the
recognition and measurement principles as laid down in Indian Accounting Standards ("Ind AS") as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India.

2. The above standalone and consolidated financial results have been reviewed by the Audit Committee
and approved by the Board of Directors in their meeting held on May 30, 2026, and have been audited
by the Statutory Auditors of the Company, who have expressed a modified opinion thereon.

3. The Company is principally engaged in a single business segment of manufacturing and trading of Iron
& Steel and its related products, accordingly there is no separate reportable segment as per Ind AS 108
“Operating Segment”,

4. In view of ageing of the plant, old and outdated machinery and technology obsolescence leading to
higher cost of production, the Roard in their meeting held on 14th February 2025, decided to shut
down the manufacturing operations and decided to sell, lease or dispose of old assets including plant &
machinery situated at the company's plant at Vizianagaram. In absence of any offer for sale of Unit as a
whole, the Company during the year disposed of the plant & machinery and equipment individually as
scrap and the factory land separately. The Company is exploring the paossibility of venturing into real
estate development at its Land at Jamshedpur.

5. The results for the three months ended 31 March 2026 and 31% March 2025 are derived from the
audited accounts of the Company for the financial years ended 31 March 2026 & 31 March 2025
respectively after excluding figures as per published unaudited results for the nine months ended 31°%
December 2025 and 31 December 2024 respectively,

6. The Consolidated financial statements are prepared in accordance with the principles and procedures
for the preparation and presentation of Consolidated accounts as set out in Ind AS 110 “Consclidated
Financial Statements” notified by the Ministry of Corporate Affairs. The Censolidated financial
statements of the Company include its erstwhile associate namely "Hari Equipments Private Limited’
combined as per Equity Method under Ind AS. The Company has liquidated its investments in the
associate during the financial year. The consolidated financial statements are prepared applying
uniform accounting policies on all materizl items.

7. The erstwhile associate of the Company suffered substantial losses in the previous financial year as
well as in the current gquarter & the period till it was an associate of the company, resulting in complete
erosion of net worth of the associate, namely Hari Equipments Private Limited. In view of the same,
100% impairment of investments was provided by Dhatre Udyog Limited in its accounts for the
financial year ended 31 March 2020. The said impairment is no longer required as the Company has
sold its investment in the associate.

8. Previous year's / period’s figures have been regrouped / rearranged, wherever nacessary,




CHARTERED ACCOUNTANTS

0% P. D. RUNGTA & CO.

INDIA

Independent Auditor's Report on Quarterly and Year to Date Audited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors
DHATRE UDYOG LIMITED

Report on the Audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of DHATRE UDYOG LIMITED (“the Company”) for the quarter and year ended March 31, 2026
and, up to the date of disposal, the equity-accounted results of Hari Equipments Private Limited, the
Company’s erstwhile associate disposed of on 30" March 2026 (together, “the Statement”), being
submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our infarmation and according to the explanations given to us, these
Consolidated financial results:

i. are presented in accordance with the reguirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter and year ended March 31,2026 except for matters
described in the ‘Basis of Qualified Opinion’ para stated below.

Basis of Qualified Opinion

Balances under Trade receivables, Advances at Debit / Credit and Trade Payables are subject to
confirmations and adjustments, if any. In the absence of such pending confirmations and
reconciliations, consequential impact of the same on financial statements of the company could
not be ascertained.

Material uncertainty related to Going Concern

We draw attention to Note 4 in the financial statements regarding the shutting down of the
manufacturing operations due to ageing of the plant, old and outdated machinery and technology
obsolescence and subsequent disposal of the plant & machinery and equipment individually as scrap
and the factory land separately. The Company is exploring the possibility of venturing into real estate
development at its Land at Jamshedpur. This situation indicates that a material uncertainty exists as on
date for the company to continue as a going concern. The accounts, however, have been prepared by
the management on a going concern basis for the reason stated in the aforesaid note.

Our opinion is not modified in this respect.

21, Hemant Basu Sarani, 3rd Floor, R.N. 317, Kolkata - 700001 @ : (033) 4604-2152 /2153 /2154 fora
E-mail ; info@pdrungta.com = Website : www.pdrungta.com
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Management's Responsibilities for the Consclidated Financial Results

These Consolidated annual financial results have been prepared on the basis of the Consclidated annual
financial statements. The Company's Management and the Board of Directors are responsible for the
preparation of these Consolidated annual financial results that give a true and fair view of the net profit/
(loss) and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and ather accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to cbtain reasonable assurance about whether the Consolidated annual financial
results as @ whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated annual financial results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control,




¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consclidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Qur cenclusions
are based on the audit evidence obtained up to the date of cur auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated annual financial
results, including the disclosures, and whether the Consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March, 2026 and the
published unaudited year-to-date figures up to the 3" quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations. Qur report on the
Statement is not medified in respect of this matter.

Hari Equipments Private Limited ccased to be an associate of the Company on 30" March 2026. The
consolidated financial results up to that date include the Company’s share of the associate’s results
accounted for using the equity method. We did not audit the financial statements of the associate for
the period up to the disposal date. Those financial statements, duly certified by the management, has
been furnished to us by management, and our opinion on the Statement, insofar as it relates to the
amounts and disclosures for that associate up to the disposal date, is based solely on the report of the
management. Post-disposal, no results of that entity are included in the Statement. Our opinion is not
modified in respect of this matter.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph, nothing P
has come to our attention that causes us to believe that the Statement read with notes thereon, Q%‘“" »



prepared in accordance with aforesaid Indian Accounting Standards and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Qbligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to ke
disclosed, or that it contains any material misstatement.

Our opinion on the consclidated financial statements for the quarter and year ended 31° March 2026
results is unmodified in respect of the above matters with respect to our reliance on the audited
financial statements.

For P. D. Rungta & Co.
Chartered Accountants
Firm Registration No.:‘00115{]c

.l ool
B o
CA Himansu Kumar Adhikary
Partner
Membership No.: 055706
UDIN: 26055 706 YOS WRB240

Place: Kolkata
Date: 23"May, 2026




* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and gualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the financial results,

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies ininternal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March, 2026 being the baiancing figure
between the audited figures in respect of the full financial year ended 31st March, 2026 and the published
unaudited vear-to-date figures up to the 3 quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations. Our report on the Statement is not
modified in respect of this matter.

For P. D. Rungta & Co.
Chartered Accountants
Firm Registration NQ.: 001150C
T T

Ao B
CA Himansu Kumar Adhikary
Partner
Membership No.: 055706
UDIN: 26055 T06 ZYSF R 6697
Place: Kolkata
Date:D.&'hMay, 2026
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Annexure-111

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along with Standalone Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the
Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016

]
Financial Year ended March 31, 2026 under

SL. Particulars. Audited Figures (as Audited Figures
I. | No. reported before (Audited figures after

adjusting for adjusting for
qualifications) qualifications)

1. | Turnover/ Total income 1141.47 1141.47

2. | Total Expenditure 1360.14 1360.14

3. | Net Profit/(Loss) (182.09) (182.09)

4. | Earnings Per Share (0.17) (0.17)

5. | Total Assets 4,897.00 4,897.00

| 6. | Total Liabilities 4,897.00 4,897.00
7. | Net Worth 4,7717.52 4,771.52
8. | Any other financial item(s) (as telt Nil Nil
appropriate by the management)

1. | AUDIT QUALIFICATION (EACH AUDIT QUALIFICATION SEPARATELY)

Balances under Trade receivables, Advances at Debit /
Credit and Trade Payables are subject to confirmations and
adjustments, if any. In the absence of such pending
confirmations and reconciliations, consequential impact of
the same on financial statements of the company could not
be ascertained.

Qualified Opinion

a. Details of Audit Qualifications

b. Type of Audit Qualifications

¢. Frequency of Qualifications Repetitive

d. For Audit Qualification(s) where the None
impact is quantified by the auditor,
Management’s view:

e. For Audit Qualification(s) where the

i impact is not quantified by the auditor:

i. Managem::nt‘s estimation on the impact of | Not Applicable

audit qualification:

DHATRE UDYOG LIMITED

Phone no: 491 33 4804 0592 | Email: info@dhatre.com | Website: www.dhatre.com

Registered Office: ERGO Tower, Plot No. A1-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091
Factory: D.No: Survey No:202/31-38 Modavalsa, Village: Denkada Mandal, Vizianagaram : 535006

CIN : L24319WB1996PLC082021
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| ii. if the management is unable to estimate | Not Apphcab
the impact, reasons for the same: |
I

iii. Auditor’s Comments on (i) or (i) above: | The Company is in the process of reconciliations and

| | , related Compliance .
L. Signatories

| e Sumit Kumar Agarwal L ke

i ;_;.‘\Jl_ggqging Director \?’!{Lﬁ/

' | Ankit Gupta ‘ M@

. L Chief Financial Officer |~ o .

@ | o Asit Baran Bhattacharjee Qﬁ%‘ 5 N .

i ' Audit Committee Chairman | i - e
e Himansu Kumar Adhikary jo _4-}'_ '

5 P D Rungta & Co. }&-\r‘" 9"5 |

Statutory Auditor | - _

Place: Kolkata

Date: 29.05.2026

SRt Bt

DHATRE UDYOG LIMITED

Phone no: +91 334804 0592 | Email: info@dhatre.com | Website: www.dhatre.com
Registered Office: ERGO Tower, Plot No. A1-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091
Factory: D.No: Survey No:202/31-3B Madavalsa, Village: Denkada Mandal, Vizianagaram : 535006
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Consolidated Annual Audited Financial Results

‘|_Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 under
| Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016

l SL Particulars. Audited Figures (as Audited Figures §
I. | No. reported before (Audited figures after
adjusting for adjusting for
qualifications) qualifications)
1. | Tumover/ Total income 1141.47 1141.47
2. | Total Expenditure 1360.14 1360.14
3. | Net Profit/(Loss) (182.09) (182.09)
4. | Earnings Per Share (0.17) (0.17)
5. | Total Assets 4,897.00 4,897.00
6. | Total Liabilities 4,897.00 4,897.00
7. | Net Worth 4,777.52 4,777.52
8. | Any other financial item(s) (as felt Nil Nil
appropriate by the management)
1. | AUDIT QUALIFICATION (EACH AUDIT QUALIFICATION SEPARATELY)

Balances under Trade receivables, Advances at Debit /
Credit and Trade Payables are subject 10 confirmations and
adjustments, if any. In the absence of such pending
confirmations and reconciliations, consequential impact of
the same on financial statements of the company could not
be ascertained.

Qualified Opinion

e. Details of Audit Qualifications

£ Type of Audit Qualifications

g. Frequency of Qualifications Repetitive

h. For Audit Qualification(s) where the None
impact is quantified by the auditor,
Management’s view:

e. For Audit Qualification(s) where the

impact is not quantified by the auditor:

i. Management's estimation on the impact of

audit qualification:

Not Applicable

1
[ [ ii. if the management is unable to estimale

the impact, reasons for the same:
DHAT%iEﬂUDYUGHWD’[‘ED

phone no: +91 33 4804 0592 | Emall info@dhatre.com | website: www.dhatre.com

Registered Office: ERGO Tower, Plot No. A1-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091
Factory: D.No: Survey No:202/31-38 Modavalsa, Village: Denkada Mandal, Vizianagaram : 535006

Qualified Opinion
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! iii. Auditor’s Comments on (i) or (ii) above: | The Company is in the process of reconciliations and
; | related Compliance
I | Signatories

® gumit_KumarAgarwa]
Managing Director

&7
e  Ankit Gupta

[ = ‘-'v\ R
| Chief Financial Officer | @P{ |
|

e Asit Baran Bhattacharjee

|
i Audit Committee Chairman &{\ ' IS‘L ) _
| W~

'_ e Himansu Kumar Adhikary .
| PDRungta & Co. T |

| Statutory Auditor )S:\'JJ’ R

Place: Kolkata

| Date: 29.05.2026
|
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eAnnexure-1V
THE BRIEF PROFILE OF INTERNAL AUDITOR

SR. Particulars Disclosures

NO.

L. Reasons for change viz. Re-appointment of M/s. A. Ramchandra Rao
Appointment, resigration: & Co, Chartered Accountant, as the Internal
removilodeath-or otherwise Auditor of the Company for the Financial

Year 2026-27

2. { Date of Appointment/Cessation 29-05-2026 for the Financial Year 2026-27
(as applicable) & terms of
appointment

3. Brief Profile (in case of M/s. A. Ramchandra Rao & Co, is a
Appointment) Chartered Accountants firm working for

more than 42 years in the field of audit &
Assurance-Statutory, Tax & Internal Audits,
Income Tax - planning & assessments,
International Taxation, Transfer Pricing,
Working Capital Management and Corporate
Services, Valuation of business and shares of
Companies etc.
4. Disclosure of relationship Not Applicable
between directors (in case of
‘ Appointment of a Director)
DHATRE UDYOG LIMITED
Phone no: +91 33 4804 0592 | Fmail: info@dhatre.com | Website: www.dhatre.com

Registered Office: ERGO Tower, Plot No. Al-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091
Factory: D.No: Survey No:202/31-38 Modavalsa, Village: Denkada Mandal, Vizianagaram : 535006
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Annexure-V

RESIGNATION OF MRS. ANKITA DUTTA (M NO. 61913) FROM THE POSITION OF
COMPANY SECRETARY & COMPLIANCE OFFICER AND KEY MANAGERIAL

PERSONNEL (KMP)

SR. Particulars | Disclosures

NO.

1. Reasons for change viz. Mrs. Ankita Dutta, (M NO. 61913) has

i ; Tesignation, tendered her resignation from the position of
removal—death-erotherwise Company Secretary & Compliance Officer
and Key Managerial Personnel (KMP) of the
Company vide her letter dated 29th May,
2026 (Annexure-VI) due to personal

reasons.

2. Date of Appeintment/Cessation She will be relieved from the services of the
(as applicable) &—terms-of Company with effect from the close of
appeintment business hours on 30" May, 2026

3 Brief Profile (in case of Not Applicable
Appointment)

4. Disclosure of relationship Not Applicable
hetween directors (in case of
Appointment of a Director)

DHATRE UDYOG LIMITED

Phone no: 491 33 4804 0592 | tmall: info@dhatre.com | Website: www.dhatre.com
Registered Office: ERGO Tower, Plot No. Al-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091

Factory: D.No: Survey No:202/31-38 Modavalsa, Village: Denkada Mandal, Vizianagaram : 535006
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Date: 29/05/2026

To

The Board of Directors

Dhatre Udyog Limited

ERGO Tower, Plot No.A1-4,
Block-EP & GP, Unit No. 1406,
14th Floor, Sector -V,

Salt Lake, Kolkata-700091

Subject: Resignation from the position of Company Secretary & Compliance Officer

Dear Sir,

I hereby tender my resignation from the position of Company Secretary & Compliance Officer
of Dhatre Udyog Limited, with effect from the close of business hours on 30 May, 2026.

Due to personal reasons, I am unable to continue in my current role. I confirm that there are no
other material reasons for my resignation other than those mentioned above.

I would like to express my sincere gratitude to the Board of Directors and the management for
the support and guidance extended to me during my tenure with the Company. I request the
Board to kindly accept my resignation and arrange to file the necessary e-forms with the
Registrar of Companies and intimate the Stock Exchanges as required under applicable laws,
including the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

I further request the Company to complete all necessary formalities in this regard.
Thanking you.

Yours faithfully,

Ankils Lutle
Ankita Dutta
Company Secretary & Compliance Officer

Membership No.: A61913
eCSIN: RA06193D000073936



