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Ref. No. HFL/BSE/2021-22 

Date: - 30/03/2022 

“To, 
The Department of Corporate Services, 

BSE Limited 

P.J. Towers, Dalal Street, 

Mum bai - 400001 

Scrip Code: 314010 

Sub.: Outcome of Board Meeting held on March, 30", 2022 pursuant to the Regulation 30 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations"). 

  

Dear Sir / Madam, 

This is to inform you that the board of directors at the meeting held today considered and approved the 

following items: 

1. Acceptance of Compromise & Settlement amount of Rs. 17.72 Cr. against principal outstanding 
of Rs. 19.63 cr. And total due of Rs. 21.06 cr in full and final settlements of the accounts of 
Himachal Fibres Limited. 

Enclosed Letter received from Bank Also. 

Yours faithfully, 

     

  

Chand Thakur 

Whole Time Director 

DIN: - 07006447 

Enclosed: A/a 
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  Tel: 0161-4564615, e-mail: shi. 156531 @sbi.coin 

REGISTERED 

M/s soit lie Limited, 

8-L, Betind Hotal Chevron, 

Lygrina-t41002, 

SAMBI/HFL/2021-22/ 4 S % 

Dated: 28.03.2022 

Dear Sir, 

M/S HIMACHAL FIBRES LIMITED 

COMPROMISE SETTLEMENT PROPOSAL FOR RS 17.72 Cr 

With reference to your letter dated 22.02.2022 for Compromise Settlement, we are pleased to inform you 

that the competent committee has accorded approval to your compromise settlement amount of Rs. 17.72 

Cr against principal outstanding of Rs. 19.63 Cr and total dues of Rs. 21.06 Cr in full & final settlement of 

the account of M/s Himachal Fibres Limited with us on the following terms & conditions: 

Terms of Compromise offer: - 

i) An upfront amount of Rs.1.00 Cr was deposited by you of the Compromise amount of Rs. 17.72 Cr which 

is kept in the "no-lien account" with SAMB Ludhiana will be adjusted towards your compromise amount im- 

mediately. 

ii) Another amount of Rs. 1.65 Cr of the compromise proposal will be deposited within 15 days from the date 

of conveying sanction/acceptance of compromise proposal. 

iii) An amount of Rs. 2.35 Cr will be paid on or before 30.06.2022. 

iv) An amount of Rs. 3.00 Cr will be deposited on or before 30.09.2022. 

v) An amount of Rs. 5.00 Cr will be deposited on or before 31.12.2022. 

vi) Remaining amount of Rs. 4.72 Cr along with interest will be deposited on or before 28.02.2023. 

vii) Securities will be released after receiving full compromise amount including interest. 

Other terms & conditions: - nt 

i) Statutory dues, if any to be paid by the Company and not to be part of the Compromise offer amount. . 
; ; . 

ii) A resolution of the Company for acceptance of the Compramise terms and authorising a director toe 

cute/sign necessary documents may also be submitted. ee 
ii) This compromise will be without prejudice to the Bank's rights to take appropriate neE EES 
borrowers/guarantors. 

/ Acct|<eo! 

For Himachal Fibres Limited 

Voy Saud & 
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v) Application for consent decree Will be filed in Hon’ on'ble D i 
as per agreed terms and conditions of compromise RT, Chandigarh within one month of the approval 

vi) As per request of the co 
sei IND iain rm cut back of 5% of the total credits in the current account has b 

ctlon of this compromis 
a3 been 

current account. promise proposal and company Is allowed full operations in the 

Default clauses to be stipulated: - 

Compromise settlement will be arrived at with borrowers/guarantor's subject to the condition that in th 

event of any failure to honour any of the terms of the compromise settlement, the Bank will be ott . 

exercise against the borrowers/guarantors all the rights and remedies available prior to the seen 

settlement. This will include collection from the borrowers/guarantors of the entire amount due prior to the 

compromise settlement, together with interest thereon at the applicable rates minus the amount paid 

through compromise. 

2. Please send us the duplicate copy of this letter (annexed) duly acknowledged by you/guarantors in token 

of having accepted terms & conditions of the Compromise settlement within seven days of this letter. 

Yours faithfully, 
For Himachal Fibres Limited 

Director 
t 

ACCEPTED y we 

(BORROWERS) (GUARANTORS) Pou 

Assistant General Manager 

Copy to :- 

4. Sh. Akhil Malhotra S/o Sh. B.K.Malhotra Rio 5-D, Club Enclave, Near Magnet Resorts, Barewal. 

Ludhiana. 

/ Sh. Mayank Malhotra Slo Sh. Akhil Malhotra Rio 5-D, Club Enclave, Near Magnet Resorts, 

Barewal. Ludhiana. 

AGL 
Assistant Gen 

  
Scanned with CamScanner


