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Omicron restrictions may shave off

NEW DELHI | FRIDAY, 7 JANUARY 2022 BllSillESS Standard

up to 150 bps from FY22 GDP growth

INDIVJAL DHASMANA
New Delhi, 6 January

micron-induced lockdowns, among
O other factors such as an increase in

raw material prices, may pull down
growth in gross domestic product (GDP) by
up to 150 basis points (bps) for this fiscal year,
according to economists.

Meanwhile, the government will release
the first advance estimates of GDP for FY22
on Friday. It is to be seen whether it takes the
Omicron effect into consideration.

Advance estimates are released to provide
the numbers to the finance ministry to work
on the Budget for the next year.

The curbs will affect economic activities
mainly during the fourth quarter of the year.

Govinda Rao, former director at the
National Institute of Public Finance and
Policy (NIPFP) and now chief economic
advisor at Brickwork Ratings, said an appar-
ent third wave, rising international crude
oil prices, steadily increasing costs of raw
materials and freight rates, disruption in
semiconductor supplies, and coal and
power supply issues were likely to slow the
growth momentum.

“We revise our GDP estimates for the cur-
rent fiscal year to 8.5-9 per cent as against
our earlier estimate of 10 per cent,” Rao said.

Others have revised down GDP growth by
lesser percentage points.

India Ratings said concerns relating to
Covid-19 and its impact on the ongoing eco-
nomic recovery had resurfaced in view of the
spread of Omicron.

It added curbs in various forms such as
reducing the capacity of market/market com-
plexes and night/weekend curfews to check
human mobility/contact had started in sev-
eral states, affecting economic activities.

“This will have an adverse impact on Q4
of FY22 GDP,” India Ratings Chief Economist
Devendra Pant said.

He said the India Ratings estimate
showed GDP growth in Q4 FY22 would come
in at 5.7 per cent year-on-year, which is 40
bpslower than “our earlier estimate of 6.1 per
cent”.

“For FY22, GDP is expected to clock a
growth rate of 9.3 per cent, 10 bps lower than
our earlier estimate of 94 per cent,” Pant said.

He added once Covid 3.0 subsided, the
economy was expected to bound back
quickly as was the case after 2.0.

The Reserve Bank of India (RBI) would
continue to pursue its accommodative policy
stance with no change in the policy rate in
the foreseeable future and the Union gov-

GDP PROJECTIONS FOR FY22

(In % YoY)
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Brickwork Ratings 10  8.5-9:
ICRA 9 9.0 I
India Ratings 9.4 9.3l
HDFCBank 9.4 9. I
CRISIL 9.5 9.5 I
Bank of Baroda 9.3 Il
SBI 9.3-9.6 9.3-9.6 N
QuantEco Research 9.6 9.6 I

Another to come Source: Respective entities

ernment would not be in a hurry to get back
to the fiscal consolidation path, he said.

Yuvika Singhal, economist at OuantEco
Research, said her organisation had
downscaled full-year GDP
growth to 9.6 per cent from
10 per cent earlier with
mild downside risks.
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Advance Estimates have
accurately projected the real
GDP growth rate in three of
the past13 years —2012-13,
2015-16 and 2016-17. The
growth rate was actually
higherthan the Advance
Estimate for2009-10, while
in 2017-18, the second
Advance Estimate was
accurate, but the firstone
was not. The firstand

ADVANCE ESTIMATES FOR GDP TODAY AMID
OMICRON-INDUCED UNCERTAINTIES

WFirst Advance Estimates ®Second Advance Estimates

<+ m\9 9

Note: The finance minister started presenting the Budget from February 1since 2017 against the earlier practice of the last day of
the month. As a result, MoSP!, too, began coming out with first and second advance estimates from 2017 — one in January and

the other on the last day of February. The data from 2008-09 to 2013-14 is given on the old series with the base year 0f 2004-05
and, thereafter, on the new series with the base year of 2011-12 and changed methodology of GDP computation Source: MoSPI

second Advance Estimates
were the same for2019-20,
butturned outto be wrong
when the actual numbers
came. ltwas likely because
the two Advance Estimates
cameoutonJanuary 6 and
February 28, respectively,
when the impact of Covid-
19 was difficult to gauge as
the lockdown was annou-
nced towards the last week

(GDP growth in % YoY)
First Actual Number

of March. Both were more
pessimisticthan the actual
data suggested for2020-21,
with the second one more
offthe mark than the first
even as Covid-induced
lockdowns had been lifted
bythen. The Advance
Estimates for 2021-22 will be
released on Friday amid
uncertainty over Omicron.
INDIVJAL DHASMANA

January 22, and a slowdown in global recov-
ery, which will weigh on exports.

CRISIL Chief Economist D K Joshi said
he was retaining the growth outlook at 9.5
per cent for the fiscal year
with a mild downward bias.

Joshi pointed out since
successive waves had been
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Bank of Baroda Chief
Economist Madan
Sabnavis said GDP in the
fourth quarter might be
pulled down by 10-20 basis
points if restrictions per-
sisted during the period.
Mainly services will be
affected, he said.

HDFC Bank Chief
Economist Abheek Barua
said there was a downside
risk to his growth forecast
to the tune of 20-30 basis
points in the fourth quarter.

HDFC Bank has estimated economic
growth at 6.1 per cent in the quarter.

In a note, HDFC Bank said the downside
risks emanated from additional states impos-
ing restrictions, curbs extending beyond
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CONSIDERATION. ADVANCE

S OF found to be less damaging to
the economy due to “living
with a virus attitude”, the
economic impact would not
be severe. “Contact-based
services will suffer the most,”
he said.

ICRA Chief Economist
Aditi Nayar said her early
STRY analysis suggested that the
GET impact of an Omicron wave
R might be limited to one
quarter from a medical dura-
tion point of view. “There
continues to be uncertainty around this.
The impact on GDP will depend on how
much restrictions proliferate in the coming
weeks. As of now we see a modest downside
to our forecast of FY22 GDP expansion of 9
per cent,” she said.

RELEASED
NUMBERS

Dun & Bradstreet Chief Economist Arun
Singh said Omicron had clouded the eco-
nomic outlook for 2022.

He said India would not remain decou-
pled if global growth weakened as countries
were forced to close their borders or imple-
ment domestic restrictions.

He expected the pace of growth to slow
in the first half of 2022 and then to pick up
momentum.

Soumya Kanti Ghosh, chief economic
advisor at the SBI group, however, said initial
reports suggested the virus was mild. “Hence
its impact on GDP will be limited.”

YES Bank Chief Economist Indranil Pan
said he did not have any percentage point
assessment of how much damage Omicron
would do to the economy.

He said there was damage, which in the
short term would be on consumption
demand. “Investment demand will have a
significant lag to pick up though the policy
atmosphere from the government is rel-
atively good and interest rates remain
docile,” Pan said.

Risks are towards the downside, but there
is no way to capture their quantification,
he said.

Govtlikely totrim
FY23fiscal deficit
targetby 30-50bps

AFTAB AHMED & MANOJ KUMAR
New Delhi, 6 January

India is aiming for a fiscal deficit of
6.3 per cent to 6.5 per cent of gross
domestic product (GDP) for the next
fiscal year, a less ambitious target
than planned as Covid-19 infections
threaten the economic recovery,
three government officials said.

Finance Minister Nirmala
Sitharaman is due to unveil the
2022/2023 Union Budget on
February 1 and officials said the
thinking was that sharp cuts in gov-
ernment expenditure could hurt
growth prospects.

India’s case load of Covid infec-
tions is surging, fuelled by the Om-
icron variant and the worry is that
consumer and business spending
will be hit, leaving the government
with little choice but to step in.

The plan now is to target a 30-
50 basis point cut in the fiscal deficit
for the next fiscal year, the officials
involved in the discussions said.
They declined to be named as they
were not authorised to speak to
media.

Policymakers were hoping to
bring down the fiscal deficit by a
wider margin, after cutting the def-
icit by 240 basis points to 6.8 per
cent in the current fiscal year end-
ing in March. Some private econ-
omists and brokerages said the fis-
cal deficit could be brought down
to around 5 per cent of GDP from
9.4 per cent in 2020/21, after the

lus and surge in revenue receipts.

Asia’s third-largest economy
could miss the 10 per cent growth
target for the current 2021/22 fiscal
year as the new Omicron variant is
seen disrupting economic activity
through January-March and may
also dampen sentiment in the next
financial year, officials said.

And, the economic growth target
would not be more than 7 per cent
for the next financial year beginning
April, two officials said. “The
(Budget) discussions are on,” one of
the officials said, adding the gov-
ernment aimed to bring down the
deficit and increase capital spend-
ing while keeping revenue spending
flat. A finance ministry spokesman
declined to comment for the story.

Any signs of economic slow-
down and a higher fiscal deficit tar-
get, economists said, could delay
the normalisation of the accommo-
dative stance of the Reserve Bank
of India's Monetary Policy Com-
mittee, which would meet from
February 7-9.

“We are likely to miss the divest-
ment (privatisation) target by a wide
margin,” one of the officials said,
adding that sale of companies such
as BPCL, banks and insurance com-
panies would be postponed to the
next financial year. The government
has so far raised 9,330 crore ($1.3
billion), a fraction of the ¥1.75 trillion
target in receipts from privatisation
in the current fiscal year, while
higher tax collections have helped
REUTERS

Third wave will pose risk to
asset quality of banks: ICRA

Asset quality of the banking system,
especially the restructured book,

may face headwinds in the coming
days as Covid-19 cases have surging
again, ICRAsaid. As of September
2021, India’'s banking system has
restructured loans worth ¥2.8 trillion
or2.9 per cent of the standard
advances, of which¥1trillion was
restructured under Covid1.0 and %1.2

trillion was restructured under Covid
2.0, and the rest comprised
restructuring done for MSME.

Anil Gupta, vice-president
(financial sector ratings) of ICRA
Ratings, said as banks restructured
most of these loans with a morato-
rium of up to12 months, this book is
likely to start exiting the moratorium
from QuFY22 and Q1FY23. BS REPORTER

POST OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

MRUGESH TRADING LIMITED
Corporate Identification Number: L74999MH1984PLC034746

Registered Office - 252,Swantraveer Savarkar Rashtriya Smarak,Veer Savarkarmarg, Next to Mayer Banglow, Shivaji
Park, Mumbai Mumbai City MH 400028

Email: roc@rajdarbarrealty.com Website: www.mrugeshtrading.com

Open Offer (“Offer”) for Acquisition of upto 62,800 (Sixty Two Thousand Eight Hundred) Equity Shares of INR
10/-(Rupees Ten only) each from equity shareholders of Mrugesh Trading Limited (“Target Company”), by JRA

Infrastructure Limited (Acquirer) (PAN: AABCJ8888M)

This Post Offer Advertisement is being issued by Fast Track Finsec Private Limited (“Manager to the Offer”) on behalf of the
Acquirer in connection with the Offer made by the Acquirer to acquire 62,800 (Sixty Two Thousand Eight Hundred) Equity Shares
of Face Value of INR 10/- (Rupees Ten Only) each (“Equity Shares”) of the Target Company at INR 12.50/- (Rupees Ten Only)
per Equity Shares, representing 25.63% of the outstanding Equity Share Capital of the Target Company (“Offer”), in compliance
with Regulation 18 (12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and amendments thereof [“SEBI (SAST) Regulations, 2011”/ Regulations]. The Detailed Public Statement
with respect to the aforementioned Offer was made in the Business Standard (English — All Edition), Business Standard (Hindi-All

SOHINI DAS & ISHAAN GERA
Mumbai/New Delhi, 6 January

: Covid-19 testing has hit a peak
i in Mumbai and is nearing its
i all-time high in Delhi.
Diagnostic labs say there is
room for growth as they are
currently utilising 40-50 per

edition) and PratahKal (Mumbai edition) on October 04, 2021 (Monday). cent of their capacity
1 Name of the Target Company Mrugesh Trading Limited H Mumbai tested 67,487 sam-
2 | Name of the Acquirer and PACs JRA Infrastructure Limited (PAN: AABCJ8888M) . pleson Thursday -- its highest
3 Name of the Manager to the Offer Fast Track Finsec Private Limited i sofar, even more than the last
4 Name of the Registrar of the Offer Purva Sharegistry(India) Private Limited pealﬁ of 56,226 tests dpne on
5 | Offer Details: April 14 last year. Delhi tested
a) Date of Opening of the Offer December 14, 2021, Tuesday 98,434 samples on January 6,
b) Date of Closure of the Offer December 27, 2021, Monday close toits peak Of114,288 tests
6. Date of Completion of Payment of Consideration and | Not Applicable :oon April 11, 2021.
communication of Rejection/ Acceptance Testing across India has
7. Details of the Acquisition: : jumped 57 per cent in the past
Sr. No. | Particulars Proposed in the Letter of Offer Actuals seven days — from 945,455 on
7.1 Offer Price INR 12.50/- (Rupees Twelve and | INR 12.50/- (Rupees Twelve and Christmas Day to 148 million
Fifty Paisa Only) Fifty Paisa Only) on Wednesday. ThiS, however,
7.2 | Aggregate No. of Shares Tendered 62,800 Equity Shares* Nil is far lower than the peak test-
7.3 | Aggregate No. of Shares Accepted 62,800 Equity Shares* Nil : ing of 3.74 million tests on
7.4 | Size of the Offer (Number of Equity Shares Rs.7,85,000/- (Rupees Seven Nil i June4.
multiplied by Offer Price per Equity Shares) Lakh Eighty Five Thousand Only) Test kit makers are also
75 Shareholding of the Acquirer before Public gearing up to hit full produc—
Announcement . .
a) No. Nil Nil tion capacity soon.
b) % of Equity Share Capital Nil Nil Om Manchanda, manag-
7.6 Shares acquired/ to be acquired by way of H ing director (MD) of Dr Lal
Share Purchase Agreement :
a) No. 1,82,200 1,82,200
b) % of Equity Share Capital 7437% 74.37%
7.7 | Shares acquired/ to be acquired by way of
Business Succession Agreement
a) No. Nil Nil
b) % of Equity Shares Capital Nil Nil
7.7 | Shares acquired by way of Open Offer
a) No. 62,800" Nil
b) % of Equity Share Capital 25.63%* Nil
7.8 Shares acquired after Detailed Public H
Statement ("DPS") ADITI PHADNIS
a) No. Nil Nil :
b) % of Equity Share Capital Nil Nil New Delhi, 6 January
¢) Price of Shares acquired Nil Nil . .
7.9 | Post Offer shareholding of the Acquirer and | No. of Shares | & of Equity | No. of Shares | & of Equity With the Assembly election
PACs Share Capital Share Capital i schedule to five states due tobe
2,45,000 100% 1,82,200 74.37% i announced any day now, and
7.10 | Pre & Post Offer shareholding of the Public Pre-Offer Post-Offer Pre-Offer Post-Offer : IndI.a in the grips ofa surge; n
E)) ’;‘Azoéf Equity Share Capital 62,800 il 62,800 62,800 Covid : CE.ISCS, the : EleCtIO.l’l
uity P 25.63% - 25.63% 25.63% Commission of India (ECI) is

* Assuming full acceptance in the Open Offer.

8. The Acquirers severally and jointly accepts full responsibility for the information contained in this Post Offer

Advertisement and also for the obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

9. Acopy of this Post Offer Advertisement will be available on the website of SEBI, BSE Limited and registered office of the

Target Company.

Capitalized terms used in this Advertisement, but not defined herein, shall have the same meanings assigned to such

terms in the Letter of Offer dated 06.12.2021

Issued by Manager to the Offer on behalf of the Acquirer:

Fastrack Finsec

Category-l Merchant Banker

N

Fast Track Finsec Private Limited

B-502, Statesman House, 147 Barakhamba Road, New Delhi- 110001

Tel. No.: 011-43029809

Email : Vikasverma@ftfinsec.com
Website: www.ftfinsec.com

Contact Person: Mr. Vikas Kumar Verma
SEBI Reg. No.: INM000012500

CIN: U65191DL2010PTC200381

Place: New Delhi
Date: 06.01.2022

preparing to reply to a query
from the Uttarakhand High
i Court (HC), which has asked
i whether virtual campaigning
:and online voting is possible in
the upcoming Assembly elec-
tions in the state.

On Thursday, the ECI held
a meeting with Union Health
i Secretary Rajesh Bhushan and
i asked him to arrange to speed
i up vaccinations. While during
previous elections (Bihar -
2020 and West Bengal - 2021),
detailed guidelines were issued
on how the campaign should
: be conducted, so far the ECI
¢ has issued no guidelines -
i either on campaigning or vot-
ing ahead of Assembly elec-

Pathlabs, says the company is
now using 40 per cent of its all
India testing capacity for RT-
PCR tests. “We have ramped
up capacities from 4,000 tests
per day in 2020 to 50,000 tests
per day in 2021 across 20 loca-
tions. Never has our testing
capacity utilisation gone up
beyond 60 per cent,”
Manchanda explained.

In Mumbai, Metropolis
Healthcare says testing is
already at volumes equivalent
to the peak level during the
second wave last year.

“In the last week, the test-
ing has gone up three times.
The case volume has wit-
nessed a massive surge, espe-
cially in the metro cities. The
positivity rate has touched
about 34 per cent which was
around 2 per cent earlier. It is
imperative to keep a check on
manpower, equipment, and
toolkit availability going for-
ward to manage large-scale
testing during the wave,”
according to Ameera Shah,
promoter and MD, Metropolis

tions in Uttar Pradesh (UP),
Uttarakhand, Goa, Manipur,
and Punjab.

Of course, in its defence, the
ECI’s writ begins to run only
after elections are

DELHI NEARING ALL-TIME HIGH
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Healthcare. She says Metr-
opolis is now utilising 50 per
cent of its testing capacity. Kit
availability is not an issue thus
far, as most kit makers had fin-
ished stock lying with them.

For example, Mylab
Discovery Solutions was uti-
lising only 5 per cent of its
installed capacity in the first
week of December. “We had

The ECI shall also consider
issuing appropriate directions
for campaigning in virtual
mode. We also request the ECI
to consider virtual voting in

future,” the court

actually THE POLL PANEL IS said on
announced and AWAITING POLITICAL  Wednesday.
the model code of CONSENSUS ON THE The ECI’s
conduct kicks in. UTTARAKHAND HC'S action - and
A division QUESTION WHETHER response on
Bench of VIRTUAL CAMPAIGNING January 12 - is
Additional Chief AND ONLINE VOTING crucial, consider-
Justice SKMishra IS POSSIBLE IN THE ing an earlier ver-
and Justice Alok ASSEMBLY ELECTIONS  bal observation by

Kumar Verma in

the Uttarakhand HC, however,
has gone a step beyond and has
asked the poll panel to take a
decision on virtual rallies and
online voting and inform the
court in the next hearing on
January 12.

“Let the ECI consider issu-
ing appropriate directions pro-
hibiting large public rallies for
the ensuing election to the
Uttarakhand State Legislative
Assembly and take a decision.

the Madras HC
that “your institution is singu-
larly responsible for the second
wave of Covid-19. Your officers
should be booked on murder
charges probably. Were you on
another planet when the elec-
tion rallies were held?" The
court's order later that day,
however, only said: "At no cost
can counting become a catalyst
for a further surge.” The court’s
observations were hotly con-
tested by the ECI.

enough inventories of finished
kits. We are ramping up our
production capacity. Raw
material supply is smooth so
far,” says Hasmukh Rawal,
MD, Mylab.

The Pune-based firm has a
capacity to make 1.5 million
rapid antigen tests (RATS) per
day and 800,000 RT-PCR tests
a day. Rawal says Mylab will

Former election commis-
sioner SY Quraishi says: “Since
the UP elections are expected
to be spread over at least a
month in six to seven phases,
the polls must begin by
February 10. The law requires
apoll process of 26 days, which
means the notification of the
first phase/poll must be issued
by January 15. Before the noti-
fication, the ECI has a maxi-
mum of 21 days at its discretion.
This means the election could,
or rather should, have been
announced on December 25 or
soon thereafter.”

Legal expert and for years,
legal advisor to the ECI, S K
Mendiratta, explains that the
delay in notifying the election
is on account of updated elec-
toral rolls. “We cannot leave
anyone out (of the electoral
rolls). The updated rolls must
reflect the situation on January
1. The rolls routinely come out
onJanuary1.”

However, on online voting,

make 1 million RATs now per
day, and 800,000 RT-PCR kits
per day.

Shah of Metropolis says the
procurement Kits are available
easily so far. “The biggest chal-
lenge right now is manpower,
as health care workers them-
selves are falling sick, and the
volumes have shot up so
quickly,” she says.

Assembly elections to be announced any
time, but no decision on onlinevoting yet

there is consensus that for this
round of elections, it is impos-
sible for voters to cast their
votes from home. Remote vot-
ing - designed for service
voters and later envisaged as a
way of ensuring migrant
workers who are unable to
reach home in time to cast their
vote are not disenfranchised -
isan ideathe ECI has been toss-
ing in the air since 2015-16.

A multi-disciplinary com-
mittee headed by former dep-
uty election commissioner
Vinod Zutshi was tasked with
finding ways to enable non-
resident Indians to cast their
vote electronically, but did,
however, recommend that it
will not be wise to go in for a
full-fledged online voting sys-
tem right now. But the ECI is
not closed to the idea and is
awaiting political consensus on
the issue. There are many prob-
lems with the concept - the big-
gest being the credibility of the
procedure.
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7. Details of the Acquisition:

Sr. No. | Particulars

Proposed in the Letter of Offer

Actuals

7.1 Offer Price
Fifty Paisa Only)

INR 12.50/- (Rupees Twelve and

INR 12.50/- (Rupees Twelve and
Fifty Paisa Only)

7.2 | Aggregate No. of Shares Tendered

62,800 Equity Shares*

Nil

7.3 | Aggregate No. of Shares Accepted

62,800 Equity Shares*

Nil

7.4 | Size of the Offer (Number of Equity Shares
multiplied by Offer Price per Equity Shares)

Rs.7,85,000/- (Rupees Seven Nil
Lakh Eighty Five Thousand Only)

7.5 | Shareholding of the Acquirer before Public
Announcement
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a) No. Nil Nil
b) % of Equity Share Capital Nil Nil
7.6 | Shares acquired/ to be acquired by way of
Share Purchase Agreement
a) No. 1,82,200 1,82,200
b) % of Equity Share Capital 74.37% 74.37%
7.7 | Shares acquired/ to be acquired by way of
Business Succession Agreement
a) No. Nil Nil
b) % of Equity Shares Capital Nil Nil
7.7 | Shares acquired by way of Open Offer
a) No. 62,800" Nil
b) % of Equity Share Capital 25.63%* Nil
7.8 | Shares acquired after Detailed Public
Statement ("DPS")
a) No. Nil Nil
b) % of Equity Share Capital Nil Nil
¢) Price of Shares acquired Nil Nil
7.9 | Post Offer shareholding of the Acquirer and | No. of Shares | & of Equity | No. of Shares | & of Equity
PACs Share Capital Share Capital
2,45,000 100% 1,82,200 7437%
7.10 | Pre & Post Offer shareholding of the Public Pre-Offer Post-Offer Pre-Offer Post-Offer
a) No. N
. . 62,800 Nil 62,800 62,800
b) % of Equity Share Capital 2563% N 25.63% 25.63%

Target Company.

Fastrack Finsec

Category-l Merchant Banker

N

Fast Track Finsec Private Limited

Tel. No.: 011-43029809
Email : Vikasverma@ftfinsec.com
Website: www.ftfinsec.com

Contact Person: Mr. Vikas Kumar Verma
e o 1 o = © o -
Ytag sl H aeR wried ¥

SEBI Reg. No.: INM000012500
CIN: U65191DL2010PTC200381

Place: New Delhi

| Date: 06.01.2022

* Assuming full acceptance in the Open Offer.

8. The Acquirers severally and jointly accepts full responsibility for the information contained in this Post Offer
Advertisement and also for the obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

9. Acopy of this Post Offer Advertisement will be available on the website of SEBI, BSE Limited and registered office of the

Capitalized terms used in this Advertisement, but not defined herein, shall have the same meanings assigned to such
terms in the Letter of Offer dated 06.12.2021

Issued by Manager to the Offer on behalf of the Acquirer:

B-502, Statesman House, 147 Barakhamba Road, New Delhi- 110001




O fbar Tren sH1e Sien

e

(COVID-19)

A=l

www. pratahkal.com

H9%, YHAR . ol FFARY 03

9@ B AW U oy TeEd feelit ded

TSR TR,

AR ASHHT wna"rwaﬁﬁmmﬁa?r

, o & (vfafwet) -
Wﬁﬁ&?@&fwmﬁm
fafae = W@ S e
HE feaama SRATR AT et
AT STl hR[AE  HRATE
fiRwE oen oM. FEA R
RIS AR S AR, AT
feaex sTheas <Ete d it
raTera Aifet feedt TR,

SISt Q0§ WealHed QY4 o
3¢ TATEre  faemmaten
e FANE o
I M. AW Qo
THawEd TS 30 d Yo
WeBHE 9¢R3 fagamat
o AUR TR, i

FEE 2R
FrmmEe™ TeH =@ 7 T I T e T
AR YA Faneaien MG UA et
ISTIR THI T Bl S TR ST eRomr=
feeare feasht 3 SHER) s Rovo faganeats, ¥
AR ST Qoooy fgareaty a8 y R Jsit
¢, Tty TR FUaE ST STR.
STaTyeRR 3 feaama ke fagareat wiie aiEn
et SR IS TFRTA FUAT S 2R, 24 T 24
TR A Hredd o dfeen €M
ferregea feretl ST ST T 000 o TNYH S
T e T 3TRA. PRI AHROE! AMesd
WEA A Had HEd S0 ST TR,
e faeaneai=l AEeRuTETe! AEAieul Wik
T NS TeIr HIIATE FHIAT A . AEHLOTETS
AN A FIDIE R SR AR A
T YA PR FERAT SR A
T SR A T ¥ 1 ¢ SBSTSAR
Pl T BT Aget.
Wﬁﬁ»—gm
eIt ot g

PR WgHia RIS FHI0 qed STl all, Hded
Yy TFF U Hige WX R TUeEE SIS
ITER B MR ¢4 THh T § TE SUER O
IRA. T Co THFh I I A TSI
ST el 8 A AR, dHE S
e R e 9) 3 e fEa| A STeea
S\ HiedieR SR AT WeA )AL w0
TeHHA SeTed TIUIAT S e S i T 9,
FEEd IFF o AR faurmeed fGen S|

AT Sl Uagemen 9e;
G FETaX Sh chetl fera

T FERT=AT FRLhihg Sl TS g
TR THEIH YA FRU QT | & HOAa
ST AT HINTE HZAHTaEH hell S, A
a1 [ M SIS U GE e, TS
3o e FEIHHAYeS TaTE A Sivarea fifsa
TAMM WSS BIvArE AR Ro 5 are niget. 9,
A GERUT T M @ T T2 RIS
INT T R TREMRA AR 30 fommr
ST FAISNETE TSIV ST Bl

forautt wemE 8%
%w&am 2T AEH

B FRAE TS IR Yooh, Tas STYH hidiele
Y, TSI I Yooh, S0 fami Su-Th
G TR0, STt 9 SeTar Searetsh 3o aui
T Heg W oTefiersh Wi, <. TSIqH, 39 oTefierh
Tiehed A ARTEIIATETE U ST,

AT HYHRI SATAT ST
TGRSR v @RS A hed
AR, U THHEN IRl TaR
TRUAW, HEl RRAT e
uifsifess ot smR. Wt wWew
TR IRIuIT 3R,

S WU AT GUR T
SR, T FAHT H BRAT ==l
FEA YT T HRAM SRR B, A ST EEER
yfasren oM uen WU Med A STEa YW uifsies

ufgen a9 feaaived Samel
gfaaTerd Q4 o ¢ ¢ TARIERA
RO R ¢ AN Blgle dHIBRUI

et gard, fe. & (wfafeit ) : ¢ ufaler Fdie eriewomen afer S
T o AEFRITR THUSTR &5 Hafd e ot el ST Hisdie e
A S R TH NG SO ITRA. 3 AR HF T TER
YRS TFGY® EMIgAR {4 O 3¢ FAMRE Harea e
TRTAIICToRT STh &l SIS SR Fiea1 AreeHRaTe frarsHees Rdiq geard
FIOA A A Ufeed 99 feaamaa o oA i et asiew
FOA ST STe. 7l Hes Heldfershl & Q¢ quiadel Q3,4¢,%9R
ARG Plgie T U S Hqore ST  £3,3%% AR oS
¢R THH ARG iR T el S Hae 3. amnmrﬁm

TR I feamien Tiies-geE

AR WA, <A feagienr e
RURERE ‘rﬁrl AR T . R JaR T
ﬁﬁmmmmﬁw

TTEOR Shell. o OETEONEN EEl ShRAT S T 916 o
7RIS ifsIfeeg ST 3T . HRIIhTE STTENE! TR
WEER 3Hd Mey 1for et Wﬁm“s'ao'raﬁ?f R} Hme fafae

Lost & Found

I, Punit Madan Mukhija Residing at
Mari Gold No. 4, Kanakia Road,
Mira Road (East) would like to
inform the general public that I have
misplaced my Original Purchase
Agreement Bearing Registration
No. PLR-2/3716/2019, Dated;
11/07/2019, Flat No. 305, Building
No. 03, Atharva Apeksha, Kurgaon,
Boisar West, Dist; Palghar, Flat
Area; 57.74 Sq.mtrs registered at
Boisar. If anyone finds it kindly
contact me at 8291471121 or to my
Advocate within 7 day from the date
of issue of this Ad.

Advocate: Mrs. PREETI SHARMA
Address: Shop No. 3, Garden
City, Near 7/11 Hospital,
Bhayandar (East), Thane: 401 105.
Mobile No. 8082234567.
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POST OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

MRUGESH TRADING LIMITED

Corporate Identification Number: L74999MH1984PLC034746

Registered Office - 252,Swantraveer Savarkar Rashtriya Smarak,Veer Savarkarmarg, Next to Mayer Banglow, Shivaji
Park, Mumbai Mumbai City MH 400028

Email: roc@rajdarbarrealty.com Website: www.mrugeshtrading.com

Open Offer (“Offer”) for Acquisition of upto 62,800 (Sixty Two Thousand Eight Hundred) Equity Shares of INR

10/-(Rupees Ten only) each from equity shareholders of Mrugesh Trading
Infrastructure Limited (Acquirer) (PAN: AABCJ8888M)

Limited (“Target Company”), by JRA

This Post Offer Advertisement is being issued by Fast Track Finsec Private Limited (“Manager to the Offer”) on behalf of the
Acquirer in connection with the Offer made by the Acquirer to acquire 62,800 (Sixty Two Thousand Eight Hundred) Equity Shares
of Face Value of INR 10/- (Rupees Ten Only) each (“Equity Shares”) of the Target Company at INR 12.50/- (Rupees Ten Only)

per Equity Shares, representing 25.63% of the outstanding Equity Share Capital of the

Target Company (“Offer”), in compliance

with Regulation 18 (12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and amendments thereof [“SEBI (SAST) Regulations, 2011”/ Regulations]. The Detailed Public Statement

with respect to the aforementioned Offer was made in the Business Standard (English
edition) and PratahKal (Mumbai edition) on October 04, 2021 (Monday).

— All Edition), Business Standard (Hindi-All

1 Name of the Target Company Mrugesh Trading Limited
2 Name of the Acquirer and PACs JRA Infrastructure Limited (PAN: AABCJ8888M)
3 Name of the Manager to the Offer Fast Track Finsec Private Limited
4 Name of the Registrar of the Offer Purva Sharegistry(India) Private Limited
5 Offer Details:
a) Date of Opening of the Offer December 14, 2021, Tuesday
b) Date of Closure of the Offer December 27, 2021, Monday
6. Date of Completion of Payment of Consideration and | Not Applicable
communication of Rejection/ Acceptance

7. Details of the Acquisition:

b WWEWW ST ShIVTATET HeieT STHUTR ATEY A< o dai- Hig =amefl.
BHA TARATS 3 FIEYIR IR &/ -
M, H1E 37fiet A W Fefen o TR~ FETIITE SegTuT
T TG T =1 A RIS Heifer SR -4, TRl 37 B 6. ., Gleden-uR,
aﬁwwaﬁwaéﬁwgﬁm et~ ¢ /T, Well, AT - 00 o, ARG IOULL,
TEX VT ITERT I S fehall HeX
faeRuan HewTd geht fohal oM
foshl, TTRTwT, SIS, Sef, =T, ST,
qMel, JRET gh, ERUMMRR,
iR, ST fea 317 SRR o791
eI { Y Feerei=a 31 @relt Hel HRK :
EIIEARGTE]l tqwl‘:m%;l;%a e 2. |Fh HH e TAUE 24 oo ¥o 330,00 T, | 8¢.0%.303%
gREA q . 3= 2. |t s T e 0,00 %.09.R0%%
A T 2T P o i 3R R T 2 FRARAR _10.00FF | X80
S g e e 3. [P SR Ro W TEAT ¢8R.00 | %R0%.303%
W A A e e e | || (e e fafdf e ¥eo.00 T | Ro.08.3033
I o T R BV, THR " Qe e ) -
wmwﬁﬂ% = R oo G400 F | R¥.0%.30%3
TR FAFRS TR A A | | |5 | s WG £R0.00 | 3¥.08.30
ey Aig =, © HEE IS SRR Pl 4R0%0,00 THANN | R4.02.20%%
g 1 % TR CEID) i -
mﬁ;{; fafgm 22 ¢. | TPum fiieditar ot Tut TEA9¥]R0.00 | R1,08.303
5 EN| H%u;‘:l; Q. | afee afeEeHRar 1R Feet HEAT 300,00 R.08.30%%
3G TR HIaR T 20. | T R Serfiren T 24.00 BT | ¢.0%.303%
. ;rﬁqfsaﬂxwaw 9.2, | e 3w 2idh usTRUHHRAT S sl Roo.00 FH | 2R.0%.20%3
[t o0 Jor /2022 W -RERREOICOR] | oo T 3 finht wrushot s dgeren 6 T $3000.00 | 3%.0%.3033
%3. | TEH @ S 5w UE.00 FH | 0%.02.303%
9. | I Hidae T, -3 =, il 9.¥0.00 HUH | ©0R.0%.30%%
24 | TS, ufireTH 3 R $¥R0.00 FF | o0¥.03.303%
%6. | ¥ 2739 AN Seiees T ]R0%.00 | 0%.03.303%
mhaaau'—ﬁ(ﬁwmawﬁ ) fram, 2. |uer fg uerwes S fidr st e e TEAT 30,00 | 0.03.303%
0%y =T e ¥(3) siaia) foreqa g, 38, Wi ufvsy 7 faega Ffar srfieeyta Foen Semmse www.ireps.
3. AT 30T 3 Y, FA FE, 023 gov.in @ www.wr.indianrailways.gov.in @1 %2 a.
=T gTIE 366 AT IU-TwIE () <A 0649 T JEA TTRA sl Taehich Rat

At AR FA wAifed v
MW?OZ?}WWXXIW

Like us on : lifacebook.comIWesterany|FoIIow us on : [ twitter.com/WesternRly

AT % S Aieviichd Jadiehat HqharatT
w‘ﬁ Tergerdt FEv o Aol T
ST 375l FEUATE TEATE A TR,

2. e e fowe e ey :
e YR UTSUATHRAT 3cUEsh 9 et
= STER (S fecameniar saws
a1 HEEF S § el e 3

AR Tl il diced
Tty afedam, ﬁﬁ%‘maﬁ@nam
wfedte=h Tqg a1 der e a1 e A
R 9IE qdE ARG TeE a1
SRR T ST,

3. Heeen wgArE gves Ud @ wedfe

o&3.

. YT ATER IUATH A I, HIVTET B
I SASEEIT FIUE STET ST
T T STE el TEIT ded HOHE
foieren T %00, TeRlEe, Wi T, Hes
¥oo 00 I U fawi=ar o1 Tt
= Ul aRER e Jieuiisd

CNEGIEEIS ALLAHABAD

ARAA UTEe I @ 230, T <far, oft fom, s werer, AR wige, Hars woo 032 HEWTL.
ATST FAT (FATSR ATTHARRAT)

(TergRA geve (Tridie) fem, oo = faam ¢(2) siwia)
sanereft, sruteEateriia sfeam o, TRu" uige smrEm, 290, fime ofay, ot fam,
o5 Aiell, ARE ide, gad ¥oo o3¢ AT Uifira stfermrai degfeEem
mﬁm&wmwﬁmwmmwﬁﬁﬁzmmﬁﬁmw
R00R (3T F. L¥/R00R) WA I AR e (THEHE) Fcd, 003 =T
frm ¢ 3 R HeaToar gERE 13 (%R) i uTd ARG FSER L.
ﬁ.ﬁ@ﬁﬁ%ﬂaﬁ%z:mm.%. (FER & TEIUTEEER), 09 HATT
Jod, 76 TR U, airl Fusis 8 Tger=al Ie, 19 (), §os yoo o&R. R.
oft. Areme W AT @ UEA (FUTerR) 3. oft. wIEE wEw R
(FaTerR), ¥. #ft. . . TEF wEA (FETerR), «. oft. Saw wrenggE dte
(Frreren), &. ofm. afean Tefim wrda (se) ain geamed FEm i
e
%. 3%,%0,%0,%8%.0%/- (%. Get® HilE TUATSIE TGl Tl TR THIT
THER & B 4% W) & g0.20.303% IHUR i SASEE Wi UEH
f&. 0%.%20.203% A Y AW 9 IEH YHR Ir=ATEE F gl
maommaﬁmﬁﬁiﬂ%mﬁmvﬁwﬁ £%.%0.%03¢ SR

WWWWWW@W&W TG YT FGRAT T AT
SHTE 3UATT A TR T, SAeTEEAELAH! T HEATAT IS 23 (¥) A

Sr. No. | Particulars Proposed in the Letter of Offer Actuals FHrATer A2 R FOAIEN T I AT A,
7.1 Offer Price INR 12.50/- (Rupees Twelve and | INR 12.50/- (Rupees Twelve and fa. o0 ) ReR?
Fifty Paisa Only) Fifty Paisa Only) aﬁi;;% ?IH
- " - 2. HaHe et
7.2 | Aggregate No. of Shares Tendered 62,800 Equity Shares Nil 2. Fifre 3q T
73 Aggregate No. of Shares Accepted 62,800 Equity Shares* Nil
74 | Size of the Offer (Number of Equity Shares Rs.7,85,000/- (Rupees Seven Nil
multiplied by Offer Price per Equity Shares) | Lakh Eighty Five Thousand Only) PUBLIC NOTICE
75 if:‘irslgrc‘)lz:irr;gén(:f the Acquirer before Public NOTICE hereby given public at
a) No. Nil Nil large that, S. R. INAMDAR & S. K.
b) % of Equity Share Capital Nil Nil RAMDEO a members of the
7.6 | Shares acquired/ to be acquired by way of SILVER PARK A, CO-OP. HSG.
Share Purchase Agreement SOC. LTD., having, address at
a) No. 1,82,200 1,82,200 SILVER PARK, BLDG NO.A1 TO
b) % of Equity Share Capital 7437% 74.37% A8, MIRA BHAYANDAR ROAD,
7.7 | Shares acquired/ to be acquired by way of MIRA ROAD (EAST), DIST.
Business Succession Agreement THANE 401 107 and holding flat
a) No. Nil Nil N .
) ) : . 0.A4-201 admeasuring 280 Sq. Ft.
b) % of Equity Shares Capital Nil Nil . g
) % of Eq .y P Carpet Area in the building of the
7 g)hilrss acquired by way of Open Offer 62.800" Nil society. Both members were died
b) % of Equity Share Capital 25,’63%* Nil mstated and ownership rlg}}t of the
7.8 | Shares acquired after Detailed Public Sald. . and.the mhember.Shlg of the
Statement (“DPS") soc_lety against t e said flat not
a) No. Nil Nil claimed by any claimants or legal
b) % of Equity Share Capital Nil Nil heirs.
¢) Price of Shares acquired Nil Nil That as per Bye Laws of the society
7.9 | Post Offer shareholding of the Acquirer and | No. of Shares | & of Equity | No. of Shares | & of Equity and the decision of the managing
PACs Share Capital Share Capital committee meeting held on
2,45,000 100% 1,82,200 74.37% 26/12/2021 society hereby invites
7.10 | Pre & Post Offer shareholding of the Public Pre-Offer Post-Offer Pre-Offer Post-Offer claims/ rights from the claimants for
a) No. - the capital / property of the society
. . 62,800 Nil 62,800 62,800 L. s
b) % of Equity Share Capital 2563% , 25.63% 25.63% and it is the responsibility of the

* Assuming full acceptance in the Open Offer.

8. The Acquirers severally and jointly accepts full responsibility for the information contained in this Post Offer
Advertisement and also for the obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.
9. Acopy of this Post Offer Advertisement will be available on the website of SEBI, BSE Limited and registered office of the

Target Company.

Capitalized terms used in this Advertisement, but not defined herein, shall have the same meanings assigned to such

terms in the Letter of Offer dated 06.12.2021

Issued by Manager to the Offer on behalf of the Acquirer:

Fast Track Finsec Private Limited

B-502, Statesman House, 147 Barakhamba Road, New Delhi- 110001
Tel. No.: 011-43029809

Email : Vikasverma@ftfinsec.com

Website: www.ftfinsec.com

Contact Person: Mr. Vikas Kumar Verma

SEBI Reg. No.: INM000012500

CIN: U65191DL2010PTC200381

Fastrack Finsec

Category-l Merchant Banker

Place: New Delhi
Date: 06.01.2022

society through this public notice
that, claims, rights & interests
should be registered in the society
record of the society within 15 days
from publication of this notice and
the claims should be personally
submitted to the Secretary /
Chairman / Treasurer of the society
in writing with document evidences,
till the date of expiry of publication
period of 15 days.

If no claim is received within the
stipulated period in writing, then the
society is free to approach the
competent authorities concerned for
appropriate action in the matter.

Sd/-

Hon. Chairman / Secretary / Treasurer
For Silver Park 'A' Co-op. Hsg. Soc. Ltd.,
Mira Road (E), Dist. Thane
Place: Mira Road Dated: 07/01/2022
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