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Date: 24
th

 June, 2020 

 

The Listing Compliance Department 

BSE Limited 

25
th

 Floor, P. J. Towers 

Dalal Street 

Mumbai – 400 001 

 

BSE Scrip Code  - 511096 

 

Dear Sir/ Madam,  

 

Sub: Outcome of Board Meeting held on 24
th

 June, 2020. 

Ref.: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)   

Regulations, 2015. 

 

This is to inform you that the Board of Directors at its meeting held today at 11:30 a.m. has 

interalia approved the Audited Standalone and Consolidated Financial Results for the quarter 

and financial year ended March 31, 2020 as recommended by the Audit Committee. 

 

The Audited Standalone and Consolidated Financial Results for quarter and financial year 

ended March 31, 2020 prepared in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) together with 

Auditors’ Report are enclosed herewith. 

 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May, 27, 2016, we hereby declare 

and confirm that M/s. N. S. Shetty & Co, Chartered Accountants have issued audit reports 

with unmodified opinion on the Audited Standalone and Consolidated Financial Results for the 

quarter and financial year ended March 31, 2020. 

 

We would like to inform you that the said Meeting commenced at 11:30 a.m. and concluded at 

12:15 p.m. Kindly take the aforesaid on record and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For TIVOLI CONSTRUCTION LIMITED 

 

Sd/- 

PINAL PAREKH 

COMPANY SECRETARY/ COMPLIANCE OFFICER 

eCSIN: EA025327A000079524 

Mob: 9820351417 

 

Encl: As above 
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SIA n :_ME~T OE ST ANDAL_QNE AU DITED_ FINANCIAL RES UL TS FOR QUARTER & YUR E_l'i_ot":_D 3_1S'IMARCH, 2_!!_2!! 

(Rs. In Lakhsl 

Part I Standalone 
Yearended 

Quarter ended 

31st March, 31st December, 
31st March, 31st March, 

31st March, 2019 2020 2019 
Particulars 2020 2019 

Audited IJnaudilrd Audited Audited Audited 

1. Rtvrnut rrom Operations 
(a) Net Sales/Income from Opera110ns 

NIL NIL NIL NIL NIL 

(b) Other Operalmg Income 
NIL NIL NIL NIL NIL 

2. Other Income 
0.56 0.59 0.59 2.57 2.95 

0.56 0.5Q 0.59 2.57 2.95 

3. Toral Income 
4. Expenses 

• Cost of Matenals consumed 
NIL NIL NIL NIL NIL 

b Purchase of stock-in-trade 
NIL NIL NIL NIL NIL 

c Changes Ln inventones of finlShed goods, 
\Wrk-in-progress and stock-in-trade 

NIL NIL NIL NIL NIL 

d En-.,loyee benefits c,cpense 
0.75 0.75 0.75 3.00 1.00 

e. Finance costs 
11.01 0.01 NIL O.oJ 0.03 

NIL NIL NIL NIL NIL 

f Oepreciauon 
,;. Other expenduurc 

I. Adven1Semenl Expenses 
0.20 0 27 0. 18 0.98 0.71 

Z Professional Fees 
06) II 62 0 47 2 00 I 40 

j LISIIRG F«s 
000 o nu 0 flll J 00 250 

I) 00 000 0 09 0 09 0 09 

4 fees & Subscnpr10n 
S F1hng Fees 

000 0 OJ 001 0.09 0.04 

O.OS 0.11 0.21 1.90 0.97 
6. Other expenses 

Total expenses 
J.64 J.80 1.71 11.09 6.80 

5 Profit/(Loss) before except.Ona! and extraordinary Items and 
(1.08) (I 21) (1.12) (8.52) (3.84) 

tax() - 4) 

6. Exceptional items NIL NIL NIL NIL NIL 

7. Prolil (+)/Loss(-) from Ordinary Activilies 

beforr IH (S • 6) 
( I 08) 11 211 I I 12) (8 52) i.l 8~) 

8. Tax expense 0.00 000 000 000 000 

9. Net Profit (+)/Loss(·) for the period 

(7-8) 
(1.08) (1.21) (1.12) (8.52) (3.84) 

I 0. Other CoJll)rehensive Income 

a) Items 1ha1 will nor be reclassified 10 Profit & Loss Nil Nil Nil Nil Nil 

b) Items that will be reclassified 10 Profit & Loss Nil Nil Nil Nil Nil 

11 Total Comprehensive Income for 1hc: period (9 10) (I 08) I I 21) ( I 12) (8 52) {J 84) 

12. PaJd-up equ11y share capital (Face Value Rs 10/-) 10 00 50 00 so 00 50.00 50.00 

13. Reserves 1.e Other equity 54.52 6).04 

14 Earnings Per Share ( Basic. diluted 

and not annualis<d (0.22) (0.24) (0.22) (1.70) (0.77) 
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(Rs . In L1kh1) (Rs . In L1kh1) 
Particulars Asat As at 

(Year end) (previous year end) 
31-03-2020 31-03-2019 
!Audited) (Audited) 

A.Assr rs 
t.Nonw<:urrm t assets 

Property, plant and equipment 
Capital work•fo-progress . 
Intangible assets under development 

Financial assets: 
a) Investments 65.09 65.09 

b) Loans 
c) Other financial assets 2.08 2.08 
Tax Assets (net) 0.26 0.S5 
Other non-current assets 

Total Non Current Asset 67.43 67.72 

2.Current assets 

Inventories 
Trade receivables 0.68 0.68 
Cash and cash equivalants 0.40 0.96 
Bank balance other than cash and cash equivalents 35.S0 42.50 
Other financial assets 1.32 1.58 

Sub total Current Asset 37.90 45.72 
Total 

Total Assets l05.Jl 113.44 
8.~uitv and liabilities 
J.Sbattholders' funds 

Share capital 5000 50.00 
Other Equity 54.52 63.04 

Total Equi ty 104.52 113.04 
. 

4.Non-<urn,n t liabilities 
Financial Liabilities . 
Employee benefit obligations . 
Other non~urrcnl liabili ties 

Total Non Curre111 Liab1 l i1ics 

5.Curttnl liabilities 
Financial Liabililies 
Borrowings . . 
Trade payables . . 
Other financial liabilities 0.81 0.40 
Other Current liabilities . 
Provisions . 
Employee benefit obligations . 

Total Current Liabi lities 0.81 0.40 

Tolal Equily and Liabililies I0S.JJ lll.44 
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NOTF.S: 

I. The above results have tx.-en revi~-wcd by the Audit Committee and approved by the Board of Directors at their meeting held on 24th June, 
2020 nnd have been audited by the statutory nuditor of the Company. The above results are prepared in accordance with the Indian 
Accounting Standard (Ind AS) as prescribed under section 133 of the Companies Act. 2013. 

2. The company has single business segment. therefore. m the context of Ind AS- 108, di~dosure or segment information is not applicable 
3. The figures for the quarter ended March 31 , 2020 and March 31 , 2019 are the balancing figures between audited figures in respect of the 
full financial year and the published year to date unaudited figures upto the third quaner of the year ended 31st March, 2020 and 31st March, 2019 respectively. 

4. The company has only interest income. Considering the same, COVID-19 has no material impact on the revenue of the Company. 
Company is also expecting its assets to be realized at their values reflecting in its books. 

For Tivoli Construction Ltd. 

-k~cic/<9-? 
Kirit~ ktr. - "' 
Dlrtetor 

Place : Mumbai DIN: 00787841 

Dated: 24th June, 2020. 
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Standalone Statement of Cash Flows 
(Rs. In 

Particulars 2019-20 2018-19 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax (8 .52) (3.84) 

Adjustments for : 
Interest income (2.57' (2.951 

(2. 57 12.96 

Ooerattna Profit before worklna caoltal chances /11.09 (6.80) 

Changes In : 
-Trade and other receivables -

Trade and other oavables 0.41 0.41 /0.191 10.19) 

Cash generated from operations (10.68) (6.99) 

Direct Taxes oaid (Net of Refunds ) 0.29 (0.30 ) 

Net cash flow from oneratinn activities (10.39) 17,291 

B CASH FLOW FROM INVESTING ACTIVITIES 
Investments In Bank Deposits (having original maturity of more 7.00 3.50 

than three months) 

Interest received 2.83 3.11 
Net cash flow from investina activities 9.83 6.61 

C CASH FLOW FROM FINANCIAL ACTIVITIES 
- -

Net cash flow from financina activities - -
NET CH~NGES IN CASH AND CASH EQUIVALENTS (0.57) (0.68) 

CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR 0.96 1.64 

CASH AND CASH EOUIVALENTS AT THE END OF THE YEAR 0.40 0.96 
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AUDITED CONSOLIDATED FINANCIAL RESU LTS FOR THE OIJARTER AND YEAR ENDED 31ST MARC'H 
2020 

(Rs. In Lakhsl 
Part I 

Consolidated 

Quarter ended 
Year ended 

Particulars 
31st March, 31 st December, 31st March, 201 9 

31st March, 31st March, 2019 

2020 2019 2020 

Audited Unaudited Audited Audited Audited 

1. Rt venue from Operalions 
(u) Net Sales/Income from Operations NIL NIL NIL NIL NIL 

(b) Other Operating Income NIL NIL NIL NIL NIL 

2. Other Income 3.53 3.53 3.55 14.47 14.76 

3. Total Income 3.53 3.53 3.55 14.47 14.76 

4. Expenses 
a. Cost of Materials consumed NIL NIL NIL NIL NIL 

b. Purchase of stock-in-trade NIL NIL NIL NIL NIL 

c. Changes in inventories of finished goods, 
work-in-progress and stock-in-trade NIL NIL NIL NIL NIL 

d. Employee benefits expense 0.75 0.75 1.00 3.00 1:00 

c. Finance costs 
0.01 0.01 0.03 0.03 0.03 

f. Depreciation 
NIL NIL NIL NIL NIL 

g. Other expenditure 

t Advenisement Expenses 
0.20 0.27 0.30 0.98 0.77 

2. Professional Fees 
0.91 0.62 0.60 2.53 t.71 

3 Listing Fees 
000 000 0.00 3.00 2.50 

4. f ees & Subscription 
0.00 0.00 0.09 0.09 0.09 

S. Filing Fees 
0.00 0.04 0.00 0.13 0.06 

6. Other expenses 
0.06 0.11 0.00 1.90 0,96 

1.93 1.81 2.02 11.66 7.12 

Total expenses 

S. Profit/(Loss) before exceptional and extraordinary Items und 
1.60 1.72 1.53 2.80 7.64 

tax (3 - 4) 
NIL NI L NIL NIL NIL 

6. Exceptional items 

7. Profit(+) /Loss(-) from Ordinary Activities 

before tax (S - 6) 
1.60 1.72 1.53 2.80 7.64 

2.14 0.39 0.62 2.42 2.96 

8. Tax expense 
9. Net Profit (+)/Loss (· ) for the period (0.54) t.33 0.91 0.38 4.68 

(7 -8) 

I 0. Other Comprehensive Income 

a) Items that will not be reclassified to Profit & Loss 
Nil Nil Nil Nil Nil 

b) Items that wi ll be reclassified to Profi t & Loss 
Nil Nil Nil Nil Nil 

11. Total Comprehensive Income for the period (9 + 10) 
(0.54) 1.33 0.91 0.38 4.68 

12 Paid-up equity share capital (Face Value Rs. 10/-) 50.00 50.00 SO.DO 50.00 50.00 

215.52 215.14 

13. Reserves i.e. Other equity 

14. Earnings Per Share (Basic, diluted (0 .11) 0.27 0.19 0.08 0.94 

and not annualised 
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Consolidated Statement of Assets and liabilities 11s on J 1st March 2020 

(Rs. In Lakhs) (Rs. In Lakhs) 

Particulars Asat As at 
(year end) (previous year end) 
31-03-2020 31-03-2019 

IAuditedl IAudltedl 

A.Assets 
I.Non-current assets -Property, plant and equipment - -Capital work-in-progress - -Intangible assets under development -

Financial assets: -a) Investments 
b) Loans 8300 83.00 

c) Other financial assets 239 239 

Tax Assets (net) 0.33 0.58 
-Other non-current assets . 

Total Non Current Asset 85.72 85.97 

2.Current assets 

-Inventories . 
Trade receivables 0.68 0.68 

Cash and cash equivaiants 1.86 1.81 

Bank balance other than cash and cash equivalents 95 .00 100.79 

Other financial assets 83.48 76.71 

Sub total Current Asset 181.02 179.98 

Total 
Total Assets 266.74 265.95 

B.Egui!)'. and liabilities 
3.Shareholders' funds 

Share capital 50.00 50.00 

Other Equity 215.52 215.14 

Total Equity 265.52 265.14 

4.Non-current liabilities 
Financial Liabilities - -
Employee benefit obligations - -
Other non-current liabilities . -

Total Non Current Liabilities - . 

5.Current liabilities 
Financial Liabilities - . 

Borrowings - -
Trade payables - -
Other financial liabilities 1.10 0.69 

Other Current liabilities . -
Provisions 0.12 0.12 
Employee benefit obligations - -

Total Current Liabilities 1.22 0.81 

Total Equity and Liabilities 266.74 265.95 
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NOTES: 
I. The above consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 
24th June, 2020 and have been audited by the statutory auditor of the Company. The above results are prepared in accordance with the Indian 
Accounting Standard (Ind AS) as prescribed under section 133 of the Companies Act, 2013. 
2. The company has single business segment, therefore, in the context of Ind AS- 108, disclosure of segment infonnation is not applicable. 
3. The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between audited figures in respect of the 
full financial year and the published year to date unaudited figures upto the third quarter of the year ended 31st March, 2020 and 31st March, 
2019 respectively. 
4. The company has only interest income. Considering the same, COVID-19 has no material impact on the revenue of the Company. Company is 
also expecting its assets to be realized at their values reflecting in its books. 
5. The Group has elected an option ofreduced income tax rate of22% plus surcharge and cess available under section 115BAA which is made 
effective vide Taxation Laws (Amendment) Ordinance 2019 from assessment year beginning on or after the April I, 2020. 

Place : Mumbai 
Dated: 24th June, 2020. 

For Tivoli Construction Ltd. 

K~ci<Pf:_ 
Kirit Thacker 
Director 
DIN: 00787841 
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Consolidated Statement of Cash Flows 

(Rs. In Lakhs) 
Particulars 2019-20 2018-19 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax 
Adjustments for : 2.80 7.64 

Interest income 
114.47' (14.76) 

/14.47 (14.76 Ooeratino Profit before worklno caoital chanaes 
(11 .67 (7.12 Changes in: 

Trade and other receivables - -Trade and other oavables 
0.41 0.41 (0.07) (0.07) Cash generated from operations 

(11.26) (7.19) Direct Taxes oaid !Net of Refunds) 
(2.18' (3.31 l Net cash flow from operating activities 

(13.44] (10.50) 
B CASH FLOW FROM INVESTING ACTIVITIES 

Investments in Bank Deposits (having original maturity of more 
than three months) 5.79 0.21 

Interest received 
7.70 7.59 Net cash flow from investing activities 13.49 7.80 

C CASH FLOW FROM FINANCIAL ACTIVITIES 

- -Net cash flow from financina activities - -
NET CHANGES IN CASH AND CASH EQUIVALENTS 

0.05 (2.70) 
CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR 1,81 4.51 
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1.86 1,81 
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