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Date: 27™ December, 2025

To,

The Manager (Listing),

Department of Corporate Services,

BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai - 400001

Ref: Scrip code: 512025, (Banganga Paper Industries Limited)
Sub: Intimation of Closure of Trading Window Quarter ended 31% December, 2025
Dear Sir/Madam,

We wish to inform you that pursuant to SEBI (Prohibition of Insider Trading) Regulations,
2015 and Company's Code of Conduct to regulate, monitor and report trading by Insiders, the
Trading Window of the Company, for dealing in shares of the Company, shall remain closed
for all the Designated persons (Insiders/ Connected Persons) of the Company from the end of
every quarter till 48 hours after the declaration of financial results for that quarter to the Stock
Exchanges.

Accordingly, the Trading Window of the Company, for dealing in shares of the Company, shall
remain closed for all the designated persons (Insiders/ Connected Persons) of the Company
from Thursday, 1% January, 2026 until 48 hours after the financial results of the Company for
the quarter ending 3 1% December, 2025 are declared to the Stock Exchanges.

This is for your information & records.

Thanking you,

Yours faithfully,

For Banganga Paper Industries Limited.
(Formerly known as Inertia Steel Limited)

JITENDRA RD;\%E;IB/RSE;:% IIE)yJITENDRA
RAJENDRA PATIL Date: 20251227 16:21:18

Name: Jitendra Rajendra Patil
Designation: Company Secretary & Compliance Officer
(Membership No.: A39055)

Date: December 27, 2025
Place: Nashik
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