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To, 
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Sub.: Submission of Annual Secretarial Compliance Report for the year ended 31st March 2026 under 

Regulation 24A of SEBI LODR Regulations, 2015.  
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Dear Sir, 
 
Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, read with 
SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 8th February 2019 and other applicable provisions, if any, we 
are enclosing herewith the Annual Secretarial Compliance Report of the Company for the year ended 31st March 
2026 issued by Mr. Kunal Vijay Sakpal, Partner of HSPN & Associates LLP, Practicing Company Secretaries. 
 
Request you to take the same on your record and acknowledge. 
 
Yours Faithfully, 
For RAJNISH RETAIL LIMITED  
(Formerly Known as “SHEETAL DIAMONDS LIMITED”) 
 
 
 
 
Vijay Kumar Chopra 
Whole- Time-Director and Chief Financial Officer 
DIN: 10337012 
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COMPANY SECRETARIES

LLPIN: AA2-8456 I Unique Code: 12021MHEo11400
(Formerly known as HS ASS0CIATES

Unique Code: P2007MH004300)

KUNAL V. SAKPAL pesisnated Parher)

B,Com., ACS

206, 2nd Floor, Tantia Jogani lndustrial Estate,

J. R. Boricha Marg,opp. Lodha Excelus,

Lower Parel (E), Mumbai- 400 0'11.

Tel: 022 40026600 / 40061100
Email: kunal@hspnassociates.in
Web: www.hspnassociates.in

ANNUAL SECRETARIAT COMPLIANCE REPORT

IPursuant to Regulotion 24A of Securities ond Exchonge Boord ol lndia (Listing Obligotions ond
Disclosure Requirements) Regulations 20751

Secretarial Compllance Report of RAINISH RETAIL l-lMlTED
for the financial year ended 31" March 2025

I have conducted the review of the compliance of the applicable statutory provisions and the

adherence to good corporate practices by RAINISH RETAII LIMITED (hereinafter referred to as 'the

Listed Entiv/Company), having its Registered Office situated at SH-022, Neo Corporate Plaza,

Cabin B, Ramchandra Lane Extension, Malad- West, Off Kapolewadi, Malad, Mumbai, Malad West,

Maharashtra, lndia, 400064. Secretarial Review was conducted in a manner that provided me a

reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my

opinion thereon.

Based on my verification ofthe listed entity's books, papers, minutes books, forms and returns filed

and other records maintained by the listed entity and also the information provided by the listed

entity, its officers, agents and authorized representatives during the conduct of Secretarial Review,

I hereby report that in my opinion, the listed entity has, during the review period covering the

financial year ended on 31'r March,2025, complied with the statutory provisions listed hereunder

and also that the listed entity has proper Board processes and compliance mechanism in place to

the extent, in the manner and subject to the reporting made hereinafter:

l, Kunal Sakpal, Designated Partner of HSPN & Associates LLP, Practicing Company Secretaries
("PCS") have examined:

(a) all the documents and records made available to us and explanation provided by the Listed

Entity;

(b) the filings / submissions made by the Listed Entity to the stock exchange(s),

(c) website of the Listed Entity,

(d) any other document / filing, as may be relevant, which has been relied upon to make this

Report.

for the financial year ended 31'r March, 2026 ("Review Period") in respect of compliance with the

provisions of:

(a) the Securities and Exchange Board of lndia Act, 1992 ("SEBl Acf,) and the Regulations, circulars,

guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
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The specific Regulations, provisions and the circulars/ guidelines issued thereunder, have been
examined, include: -

(a) Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time;

(b) Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018 as amended from time to time; Not opplicoble during the reporting period

(c) Securilies and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 as amended from time to time;

(d) Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018 as amended
from time to time; Not opplicoble durlng the rcpofting peiod

(e) Securities and Exchange Board of lndia (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 as amended from time to time; Not opplicable duing the rcporting period

(fl Securities and Exchange Board of lndia (lssue and Listing of Non-Convertible Securities)

Regulations, 2021 as amended from time to time; Alot opplicoble du ng the rcporting perlod

(g) Securities and Exchange Board of lndia (Debenture Trustees) Regulations, 1993, as amended

from time to time; Not opplicoble during the reporting perid

(h) Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations, 2015 as

amended from time to time;

(i) Securities and Exchange Board of lndia (Depositories and Participants) Regulations, 2018 as

amended from time to time;

U) and other regulations as applicable and circulars/master circulars/guidelines/industry

standards issued thereunder; and

Based on the above examination, l, Kunal Sakpal, Designated Partner of HSPN & Associates LLP,

Practicing Company Secretaries ("PC5") hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions ofthe above Regulations and circulars/ Suidelines issued

thereunder, except in respect of matters specified below:
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HSPN & ASSOCIATES LLP

(b) The listed entity has taken the following actions to comply with the observations made in previous reports

I. FORTHE PREVIOUS FINANCIALYEAR 2024.2025:

ll. FOR THE FINANCIAL YEAR 2023-2024 i.e., PRIOR TO THE PREVIOUS FINANCIAT YEAR:

The Listed Entity has taken sufficient steps to address the concerns / observations raised for the financial
years which are prior to the previous financial year. However, for your reference we have provided details
of our concerns / observations for the financial year 2023 - 2024:

Sr
No,

obs€rvations/
Rem.rks ot the

Prac'ticint Company
s€cretsry (Pcs) in

the previous

reports)

Obse ations made in
th. S.cretarial

compliance report for
the year ended 31{

March, 2025

compliance
Requiremeot
(Regulations/

circulars/
guid€lines
including
specific
clause)

Details of
violation

/Deviations and
actions taken

/penalty
imposed, if any,

on the listed
entity

Remedial
actions, if any,
talen by th€
lined entity

Comments of the
PCS on the

a.tions taken by
the listed entity

1 Un-audited financial
results forthe quarter
and year ended
31-03-2024 not
submitted to BsE

within stipulated time
limit.

The Listed Entity shall
submit the quarterly and
year to date financial
results within forty- five
days rrom the end ofthe
quarter other than last
quarter.

Further, the listed entity
shall submit the audhed
financials for the
financial year within sixty
days from end of
financialyear

ReEulation 33
(3) of sEBl

(r.oDR)

Regulations,
2075
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31-03-2024 not
submitted to
BSE within
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time
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The Company
has taken
precaution for
submission on
portalwithin the
prescribed time
as per SEBI

Regulations

There is no re -

occurrence of
such event.

compllance
Requirement
(Regulations/

circulars/
guidelines
includlng
specific
clause)

Not Applicable as thir beinS 2nd report as per SEBI circular CIR/CFD/CMO7/2 2079 dated February 08, 2019. Hence no prior to the
previous year report available.
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HSPN & ASSOCIATES LLP

(c) l, Kunal Sakpal, Designated Partner of HSPN & Associates LLP, Practicing Company Secretaries ("PCS"), hereby
report that, during the Review Period the compliance status of the listed entity with following requirements:

Sr

No.
Particulars Compliance status

(Yes/No/NAl
Observations / Remarks

by PCS

7 S€cretarial Standards:

The compliances ofthe listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
lnstitute of Company Secretaries lndia (lCSl).

Yes

Adootion and tlmelv updation of the Policies:

. All applicable policies under SEBI Regulations are
adopted with the approval of board of directors of the
listed entities.
. Allthe policies are in conformity with SEBI Regulations
and have been reviewed & timely updated as per the
regulations / circulars / guidelines issued by SEBI.

Yes

3. Maintenance and disclosures on Website:

. The Listed entity is maintaining a functional website.
r Timely dissemination of the documents / information
under a s€parate section on the website.
o Weblinks provided in annual corporate governance
reports under Regulation 27(2) are accurate and specific
which re- directs to the relevant document(s)/ section of
the website.

Yes

None of the Directors of the Company ar€ disqualified
under Section 164 of Companies Act, 2013.

Disqualif ication of Director:

Yes

Details related to subsidiarles of listed entitles have been
examined w.r.t:

(a) ldentification of material subsidiary companies.
(b) Disclosure requirement of material as well as

other subsidiaries.

Not Applicable
The Listed Entity
doesn't have a

subsidiary during the
Reporting Period.

Yes

6.

The listed entity is preservint and maintaining records as
prescribed under SEBI Regulations and disposal of records

as per Policy of Preservation of Documents and Archival
policy prescribed under SEBI LODR Regulations, 2015.

Preservation of Documents:

-/zz--

7 Performance Evaluation:

The listed entity has conducted performance evaluation of
the Board, lndepend€nt Directors and the Committees at
the start of every financial year as prescribed in SEBI

Regulations.
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HSPN & ASSOCIATES LLP

Sr

No.
Particulars Compliance status

(Yes/No/NA)
Observations / Remarks

by PCS

8 Related ParW Transactions;

a) The listed entity has obtained prior approval of Audit
Committee for all Related pa.ty transactions;

b) ln case no prior approval obtained, the listed entity
shall provide detailed reasons along with confirmation
whether the transactions were subsequently
approved / ratified / rejected by the Audit committee.

Yes

Yes The listed entity has

obtained approval
subsequently of Audit
Committee for the
Related party

transaction,

9 Disclosure of events or information:

The listed entity has provided allthe required disclosure(s)

under Regulation 30 along with Schedule lll of SEBI LODR

ReBulations, 2015 within the time limits prescribed
thereunder.

Yes

10 Prohibition of lnsider Trading:

The listed entity is in compliance with Regulation 3(5) &
3(6) SEBI (Prohibition of lnsider Trading) Regulations,

2015.

Yes

Not Applicable

No action(s) has been

taken a8ainst the Listed

Entity/ its promoters /
Directors / subsidiaries

either by sEBl or by

Stock Exchange(s),

during the Reporting
Period.

72. Resisnation of statutorv auditors from the listed entitv or
its material subsidiaries:

ln case of resignation of statutory auditor from the listed
entity or any of its material subsidiaries during the financial
year, the listed entity and / or its material subsidiary(ies)

has / have complied with paragraph 6.1 and 6.2 of section
V-D of chapter V of the Master circular on compliance with
the provisions of the LODR Regulations by listed entities.

Not Applicable

During the R€porting
Period under reYiew

there is no resignation
of statutory auditor
from the Listed Entity.
see Annexure A below.

13 Additiona I non-comoliances. if anv;

No any additional non<ompliance observed for all sEBl

regulation / circular / guidance note etc.
Not Applicable

No additional
compliance
observed

non -
was

77 Actions taken bv SEB| or Stock ExchanEe(sl. if anv:

No Actions taken against the listed entity / its promoters /
directors / subsidiaries either by SEB| or by Stock

Exchanges (including under the Standard Operdting
Procedures issued by SEBI through various circulars) under
SEBI Regulations and circulars / guidelines issued

thereunder

@
The aetiens taken atainst the listed entity/ its premeterE/
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HSPN & ASSOCIATES LLP

We further, report that the listed entity is in compliance/ not in compliance with the disclosure

requirements of Employee Benefit Scheme Documents in terms of regulation 45(2) (za) of the LODR

Regulations - llot Applicoble os the Listed Enttty does not hove ony Employee Benefrt Scheme durlng the
Reporting Period.

Annexure A
€ompliances related to resignation of Statutory Auditors from listed entities and their material subsidiaries

as per sEBl circular clR/GFD/cMDr/114120L9 dated 18th october, 2019: Not Appllcable

Compliance
Status

(Yes/No/ NA)

Observauon /Remarks by
PC5

Particulars

Compliances with the following conditions while appointin&/reappointint an auditor1.

NA

NA

NAlf the auditor has resigned within 45 days

from the end of a quarter of a financial year,

the auditor before such resignation, has

issued the limited review/ audit report for
such quarter; or

lf the auditor has resigned after 45 days from
the end of a quarter of a financial year, the
auditor before such resignation, has issued

the limited reviev audit report for such
quarter as well as the next quarter; or

iii. lf the auditor has signed the limited revied
audit report for the first three quarters of a
financial year, the auditor before such

resignation, has issued the limited review/
audit report for the last quarter of such

financial year as well as the audit report for
such financial year.

Other conditions relating to resignation of statutory auditor2

NA

ReportinB ofconcerns by Auditor with respect

to the listed entity/its material subsidiary to
the Audit Committee:

ln case of any concern with the
management of the listed
entity/material subsidiary such as non-

availability of information / non-

cooperation by the management
which has hampered the audit
process, the auditor has approached the
chairman of the Audit Committee of the
listed entity and the Audit Committee
shall receive such concern directly and

immediately without specifically waiting

a

No.
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for the quarterly Audit Committee
meetings.
ln case the auditor proposes to resign, all
concerns with respect to the proposed

resignation, along with relevant
documents has been brought to the
notice of the Audit Committee. ln
cases where the proposed resignation
is due to non-receipt of information I
explanation from the company, the
auditor has informed the Audit
Committee the details of information/
explanation sought and not provided by

the management, as applicable
The Audit Committee / Board of
Directors, as the case may be,

deliberated on the matter on receipt of
such information from the auditor
relating to the proposal to resign as

mentioned above and communicate its
views to the manaEement and the
auditor.

b

c

Oisclaimer in case of non-receipt of
information:

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as

specified by lcAl / NFRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the
auditor.

NA

NA

NA

3 The listed entity / its material subsidiary has

obtained information from the Auditor upon
resignation, in the format as specified in Annexure-

A in sEBl Circular CIR/ CFD/cMDU114/2019 dated
18th October, 2019.

HSPN & ASSOCIATES LLP

Assumptions & l-imitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information

furnished, are the responsibilities of the management of the listed entity.

2. My responsibility is to report based upon our examination of relevant documents and

information. This is neither an audit nor an expression of opinion.

3. I have not verified the correctness and appropriateness of financial Records and Books of

Accounts of the listed entity.
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HSPN & ASSOCIATES LLP

This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an

assurance as to the future viability of the listed entity nor of the efficacy or effectiveness with
which the management has conducted the affairs of the listed entity.

For HSPN & Associates LLP,

: orl,l Company Secretaries,

a
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{ Jo\t

\4 \)Dare| 2510512026
Place: Mumbai
lCSl UDIN: A075123H00O454501
Peer Review No: 503512024

Xunal Sakpal
Designated Partner

ACS. 75123

CP No. 27850
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