«JJINDAL PHOTO

E-mail/Courier

JPL/SECTT/PKC/ST-EX/ May 30, 2015

The Listing Department The Deptt of Corporate Services
National Stock Exchange of India Limited The Bombay Stock Exchange Ltd
Exchange Plaza, 5th Flpor, Plot No. C-1 25, PJ Towers, Dalal Street
Block — G, Bandra-Kurla Complex Mumbai - 400001

Bandra (East),
Mumbai ~400 051

Code : JINDALPHOT/532624 Series : Eq
Re: Outcome of Board of Directors’ Meeting — 30/05/2015

Dear Sir,

This refers to our letter dated 22" May 2015.

We would like to inform you that the Board of Directors of the Company in their meeting held today
(30/05/2015) have discussed and approved Audited Annual Financial Results (standalone and
consolidated both) of the Company for the year ended 315 March 2015 as enclosed. The Board has
not recommended any dividend in respect of Financial year 2014-15.

Details as required under Clause 20(b) of the Listing Agreement are as below:

(Rs. / Lacs)
STANDALONE CONSOLIDATED

PARTCULARS Year ended | Year ended | Year ended | Year ended

31.03.2015 31.03.2014 31.03.2015 31.03.2014
Total Turnover 30705 37044 32773 37045
Gross Profit/Loss 271 (2987) (5292) (6714)
Provision of 245 181 736 261
Depreciation
Tax Provisions 30 (927) 65 (1128)
Net Profit/(Loss) (4) (2241) (6094) (5847)
Amount NIL NIL NIL NIL
appropriated from
reserves
Capital profit 1877 2341 1877 2341
Accumulated profit 12862 15103 9577 13668
of previous years

This is for your information and records.

Yours truly,
For Jindal Photo Limited

./

———

(Ashok Yadav)
Authorised Signatory

Encl: as above
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S.No. |PARTICULARS STANDALONE Consolidated
Quartor Quarter Quianer Yoar Year Yoar K
Ended Ended Ended Ended Ended Ended Ended
31.03.2015 | 31122074 | 31.03.2014 31,03.2018 31032014 31,03.2015 3032014
Audited LAkl Haiiijad Al itanel At Audited Auried
1 INCOME FROM OPERATIONS
Gross Sales 6833 i 9821 32502 908 HBED 39386
. Less : Sales Tax (refer note no 2) 381 414 505 wrr 2341 1877 2341
Les3 ; Excise Duty 712 763 999 3am 3885 3379 3985
() Net Sales / Income From Operations BHYO 6138 8317 7z 33058 20384 33060
{b) Other Operaling Income - - - - . - -
TOTAL INCOME FROM OPERATIONS (a +b ) 6870 (K3 [RiE 37336 33048 26394 33060
2 EXPENSES
1) Cosl of Malerials consumed 3778 ATTT 6775 18486 27061 20082 27103,
I3} Purchase of stack-in-trade 306 3 410 1390 1811 1648 1811
] Change in inventories of finished goods, work-in-progress and 623 (336) 61} k-1 606 o568 606 )
slock-in-trade
if} Employee benefits expenses 153 754 753 654 811
) Depreciatlon & amortisation expenses L3 245 181 738 261
1) Other expenses _930] 1254| 4363 5468 4780 5520
TOTAL EXPENSES ( atb+c+d+etl) 5751 27186 A5BHT ESHEHI 36112

3 PROFITHLOSS) FROM OPERATIONS BEFORE OTHER INCOME, FINANCE 119 (33) (273) 130 (2829) {484) (3052)
COSTS AND EXCEPTIONAL ITEMS (1-2)

4 |DTHERINCOME M w0 84 162 204 707 852

§  |PROFIT(LOSS) FROM ORDINARY ACTIVITES BEFORE FINANCE COSTS AND 163 3 (189) 282 (2628) 243 (2200)
EXCEPTIONAL ITEMS {3+ 4)

6 |FINANCE COSTS 78 b2 128 255 543, an 4774

7 |PROFIT/(LOSS JFROM ORDINARY ACTIVITES AFTER FINANCE COSTS BUT 75 (1085} (318) 27 {3168) {aozh) (687H)

BEFORE EXCEPTIONAL ITEM (5-8)

L] EXCEPTIONAL ITEMS - - . . = . »

& |PROFITHLOSS) FROM ORDINARY ACTIVITIES BEFORE TAX (7-9) 76 (105) f318) 27 (5168} (LU (GB74)

10 |TAX EXPENSE
{n) Current Tax F 19 - - 19 . 29 4
|} Previous Years (Net} . - . " . 36 4]
(c) Deferred Tax Liability/(Assets) . - - - {239); - (444
(d) Weallh Tax . - i 2 - & N
(e} MAT Credit - . (663) - (688) 5 (624
Total Tax Expenses {a+b+c+d+e) RE] - En} 30 &2?; G5 {1,13,]1

11 |NET PROFIT/LOSS) FROM ORDINARY ACTIVITIES AFTER TAX (9-10) [ [105) a7l {2241} (6083) {5845

12 [EXTRA ORDINARY ITEMS (NET OF TAX EXPENSES Rs. NIL) . ‘ . . - -

13 |NET PROFIT/(LOSS) FOR THE PERIOD ( 11-12) 56 (105)] 371 2241 {a00a) 58485
14 [EHARE OF PROFIT/(LOSS) OF JOINT VENTURE A, NA MNA, NA, NA (196) (16)
15 |MINORITY INTEREST NA. NA NA, N.A. N 3230 1782
16 |NET PROFIT/{LOSS)AFTER TAXES, MINORITY INTEREST AND SHARE OF Bf (o5 371 (3] (2241) {3059) (4060}

PROFIT{/LOSS) OF ASSOCIATES/JOINT VENTURE

17 PAID UP EQUITY SHARE GAPITAL 1026 1026 1026 1026 1026, 1026 1026
(face value of Rs. 10 each fully paid-up)

18 |RESERVES EXCLUDING REVALUATION RESERVES AS PER BALANCE . - 26181 24320 20088 2204y
SHEET OF PREVIOUS ACCOUNTING YEAR

19 |EARNINGS PER SHARE (Rs. 10/- per share}
i) Basic and diluled EPS before Extraordinary items (Nol Annualised) 0,66 (1.07) 362 (0.03) (21.85) (29,62} 32.78)
iy Basic and diluted EPS after Exiraordinary items (Nol Annualised) 0.55 {1.02) 3.62 (0.03) (21.65) (20.02) 3878y
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PART Il
A |PARTICULARS OF SHAREHOLDING
1 PUBLIC SHAREHOLDING
- Number of shares 2798511 2798511 2798511 2798611 2798511 N.A| N.A
- Percenlage of shareholding 27.280% 27.28% 27 28% 27.28% 27.28% N.A N.A

2 PROMOTERS AND PROMOTER GROUP SHAREHOLDING
a) Pledged / Encumbered

- Number of Shares NIL NiL NIL NIL NiL N.A N.A

- Percentage of shares { as a % of the total shareholding of promoter and NIL NIL NIL| NIL NIL N.A N.A

promoter group)

- Percentage of shares ( as a % of the lotal share capilal of the Company NIL NIL NIL NIL NIL N.A N.A

b) Non-encumbered
- Number of Shares 7469816 7459815 7459815 7459815 7459815 N.A N.A]
- Percenlage of shares ( as a % of lhe total shareholding of promoter and 100.00% 100.00% 100.00% 100.00% 100.00% N.A N.A|

promoter group)

. - Percenlage of shares ( as a % of the tolal share capital of the Company 72.72% 72.72% 72.72% 72.72% 7272% N.A NA

PARTICULARS 3(THREE)
MONTHS

ENDED
31.3.2016
[:]

INVESTOR COMPLAINTS

Pendiig al the beginning of the quarter NIL
Recevod during the quarter 4
Disposed of during the quarter 6

Remaining unresolved al the end of the quarler NiL

NOTES:

1 Tha above quarter and Audited Annual Financial Results have been reviewed by the Audit committee and were approved by the Board of Directors in their respective meelings held on 30Ih May, 2015

2 The Adminislration of Union Terrilory of Dadra & Nager Haveli vide its Nolification daled 31st D ber, 1999 granted ion for sales lax to the company. In view of legal opinion received from Exparis
and as per AS-12 such benefil being in nalure of capital receipt has been reduced from Gross Sales and credvted to Caplial Reserve.

3 Disclosure of Balance Sheel ilems as per clasue 41(V)(h) of the Lisling Agreement :
Rs. I Lacs

Audited Standalone/Connolidated Statomont of Assets and Liabilitias STAND ALONE CONSOLIDATED
e oo S nlomant of Assets and Liabil

YEAR ENDED | YEAR ENDED | YEAR ENDED | YEAR ENDED
PARTICULARS 31.03.2016 31.032014 J.03.2015 31.032014

l\ EQUITY AND LIABILITIES

1|BHAREHOLDERS FUNDS:

(a) Share Capital 5766 5766 5766 5766
(b) Reserves & Surplus 26161 24320 20968 22049
(c) Money received against share warrants - - _l - -
Sub-total-Shareholders' funds EREF 30086 28734 27815
2(Bhare application money pending allotment - - - 10000
3 Minority Interest - - 104915 75198
4| Non-currant Liabilities
{n} Long-lerm borrowings - - 448947 425953
(b) Deferred tax liabilities{nel) - - - -
[ & ) Other long term fijlsllites 10 13 138 173
ieh) Longtasm provisions - 1 145/ 125
Sub-total-Non-current liabllities 10] 14 449230 426251
SiCurront Liabilities
() Shorl-term borrowings 4337 4481 12623 4481
(L) Trade payables 296 4312 52219 53417
| ¢ ) Other currenl liabililies 3094 3248 88848 11203
(d) Short-term provisions 1272 1409 1291 1452
Sub-total-curront llabilifies 8998 13450 154901 70553
TOTAL-EQUITY AND LIABILITIES msss] 43550 715860 609817
B |ASSETS
1| Non-curfent assats
{n) Fixed assets 2277 2540 676512 562818
{11} Goodwill on consolidation . - 123 123
{ c) Non-currenl invesiments 25592 24496 4985 5157
(d) Deferred Tax Assels (Net) . - 1 2086
(e} Long-term loans and advances 39/ 427 6226 5377
(1] Other non-current assets - - 40 32
Sub-total-Non-current Assets 27300 27463 !_!;r!ﬁ' 573713
2| Gurrant assots
{n} Currenl investments - 1805 781 14933
(b} Inventories 3403 4399 12562 5159
(e | Trade receivables 1149 1267 2644 1269
(i) Cash and cash equivalenls 443 1118 13931 3940
(&1 Short -Sarrm loars and sdvances 7188 6684 17148 9927
(f} Other currenl assets 844 814 907 876
Sub-total-Current Assets 13027 16087 47973 —ia104)

TOTAL - ASSETS 40936 43560 735880 600817
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Diatatiud Tax Asset has been recognised only to the extent 1o which deferred lax [|aliiity is appearing In books and in view of uncertainly of Its realisalion in future years, delerred tiix assel of balance amioint
has not been crealed In books of account

The consolidaled financial resulls are prepared in wilh the A i 21 & 23 relale lo lhe Company, its subsidiaries,associales and Joinl Venture Company.

Figures for the quarler ended 31sl March, 2015 are the balancing figures between audited figures in respecl of full Financial Year and published nine months petiod ended 31st December, 2014.

Segmenl reporting as defined in i -17 is not

Eflactive Tut Apedl, 2014, the company has revised ils eatimated useful We of fixed assets, wherever appropriate, an the basis of useful life sp n dule Il of the C ies Act, 2013 The wartymyj|
amasnt o6 on 16t Apeil, 2014 1s deprecialed over lhe revised remaining useful life. As u result of these changes, the depreciation charged for the period ended 31st March, 2015 1s higher by Re. 82,38,931 and
Hli: effect relaling to the period prior to 1st Apill, 2014 1s Rs. 32,53,132 which has been adjusted agalnst opening balance of retained earnings.

Thin Board of Directors of Jindal Photo Limited at their meeling held ofi 12th January 2015 approved the scheme of arrangement ('the scheme) between Jindal Photo lelled ("“Demerged Company ) nnd
Jindui Poly Films Limiled {“Resulting Company®) fof the demevger of the demerged undertaking {as defined in part {|ll} of ihe Scheme - i of ion, sale and dl

|respeciivety. Now Lhe scheme is filed with Honourable High Courl of Judicature al Mumbai for g of ings of shareholders and creditors of the Company. Pending approval of the the Sharaholdars,

prockicls af o I Into the Iting Company. As per the scheme, the Demerged Undertaking of Jindal Pholo Limited will stand rrans!erred tc the Resulling Company with nrfm
from 1stfyud 2014, e ﬂ.pu:u\lud Date. The scheme has already been approved by BSE LImIled("BSE') and National Stock Exchange of India Limited (“NSE") vide letler daled 11.03.2015 & 12.03 2015

Creditors and Honourable High Court of judicature al Mumbai, accounting trealmenl as prescribed in clause No. & of Part IV of the Scheme has not been given effect 1o in the financial statemenl for the yaar
ended 31st March 2015 and the cara operalions to be tr to the g Company ie i of . P sale and i of ic products were carried on in trust for:
Lhe period from 1s April 2014 Gll 31st March 2015 by the Demerged Company

#An piiet thie provisions aif tie ordinance, MCCL tras filedl i claim with Minisiry of Ganl for compensation af R 243,99 crata an expenditure incurred by il il March 31, 2015 an procurement of land, other amasts
and incidontal sxpenditure refsiad fo cosl bleoks. In farms of e said ordi nuah lon ms d by tha Uirilon of india theotgh the Mintetry of Conl nggregated 1o Re. 574 croces. MOCL
g peieved el e saime and faced with a risk of reallocition of stch conl block without adaquate :umumsillm. han filed n wit petition with the Hon'ble Delhi High Gourt: agamst the Union of India. -

ity of Conl and Mttty of Low and Justice, in Fabruary, 2015, g ha an aeprop . ufurst and untale nnd b valuation principles Ter the compensation as teing
mibstraty o per e ald Ehnlnm:n wnd has prayad for the deciaration of section 16 of e Ordinance an being arbltrary st in ulnlur-un of Articlon 14 & 19 of the Conalitutien of Indla, and fo wsue orders as 1)
kg affuir, ng i af e Comp payable in this fegard - The Hon'tile Delli High Courl has wde s arder dated 15 February 2015, mode the said suclion process far
resllocation of coal blocks nl.lhjv.'ct fo further ordem of the Courl: The said paliion and clidms arm pending for finalization | setflemeant. MOGL in of the view baped on begal advice received in this respoct, fhat i
hns 0 sirong case in respect of it clakm for compensation ond ue regards e piebition, and that it will be alile 1o reslise ol the costs inourred so lar lor he develogpment of Y cosd block aborgg will interest)
therean. inview theroef, e company Has shown investmont in shares and lnams and advances givan i MGGL a8 origingl value and ne diminitianiprovision ks baen providad in books of soatunts.

Figures for the previous period / year have been regrouped /rearranged /recasted wherever considered necessary.
By Qrder of the
for Jindal Photo Li

"‘ﬁ

|||I Gupta
Managing Director|
DiN:00006304

Place : New Delhi
Date : 30th May, 2016
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B. K SHROFF & CO. _ 3/7-B, Asaf Ali Road,

Chartered Accountants ILS;WFIIDOeOI;{i -F|1a1t O,\(l)g'24'

Phones : 23271407, 23284825, 23284826

Telefax : 23270362

E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @ rediff.com

Auditor’s Report On Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
JINDAL PHOTO LIMITED

We have audited the quarterly financial results of Jindal Photo Limited for the quarter ended
31% March, 2015 and year to date results for the period 1* April, 2014 to 31 March, 2015
herewith, being submitted by the company pursuant to the requirement of clause 41 of the
Listing Agreement except for the disclosures regarding 'Public shareholding’ made by the
management and have not been audited by us. These quarterly financial results as well as
the year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued
pursuant to the Companies (Accounting Standards) Rules, 2006 as per section 133 of the
Companies Act, 2013 or by the Institute of Chartered Accountants of India and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results subject to:

a) Non-recognition of Deferred Tax Asset of Rs.1706.12 lacs (Rs. 1592.14 lacs upto
31.03.2014) in accolints up to 31.03.2015, based on future profitability projection
made by the management. However, we are unable to express any opinion on the
above projections and their consequential impact any on such DTA.

b) Revision of income tax computations in respect of exempted sales tax for
assessment years from 2006-07 to 2011-12 claiming additional benefit of
Rs.11288.57 lacs in proceedings u/s 153A of the Income Tax Act, 1961. Necessary
entries will be accounted at the time of finality of case pending with Income Tax
Department. Had the additional benefit accounted for, MAT credit entitlement and
profit after taxes for the year would have been higher by Rs. 2278.70 lacs.

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 O Phones : 22300751, 22300752 O Fax : 22300680
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B. K SHROFF & CO : 3/7-B, Asaf Ali Road,
te ’ : 1st Floor, Flat No. 4,
Chartered Accountants New Delhi - 110002.
Phones : 23271407, 23284825, 23284826
Telefax : 23270362
E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @rediff.com

¢) Proposed demerger of Demerged Unit of the Company as prescribed in Clause no. 5
of Part IV of the Scheme of Demerger with Jindal Poly Films Limited with effect from
1* April, 2014 is pending for approval with the Hon'ble High Court of judicature at
Mumbai. Hence, no accounting treatment has been given in the books of accounts.

d) Non-provision of diminution in value of investments in shares and non-provision of
doubtful advances given to MCCL, a Joint Venture Company due to petition and
claims are pending for finalization/settlement.

() Are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(i) Give a true and fair view of the net profit and other financial information for the quarter
ended 31* March, 2015 as well as year to date results for the period 1% April, 2014 to
31% March, 2015.

Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number
of shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same to be correct.

For B.K.SHROFF & Co.
Chartered Accountants
Firm Registration No 302166E

ay v
PARTNER

Membership No.85128

Place: New Delhi
Date: 30.05.2015
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