JINDAL PHOTO LIMITED

Ref: JPL/Sectt./Feb-17/ SO

10t February, 2017

The Listing Department The Deptt of Corporate Services
National Stock Exchange of India Limited The BSE Ltd

Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street
Block — G, Bandra-Kurla Complex Mumbai — 400001.

Bandra (East),
Mumbai —400 051.

Code : JINDALPHOT / 532624 Series : Eq
Re: Outcome of Board of Directors’ Meeting — 10/2/2017
Disclosures under SEBI (LODR) Regulations, 2015.

Dear Sir,

We would like to inform you that the Board of Directors of the Company in their meeting (which
commenced at 11.30 a.m. and concluded at 12.30 p.m.) held today (10/2/2017) has interalia
discussed and approved Un-audited Financial Results of the Company for the quarter and nine
months ended on 31%t December, 2016. A copy of aforesaid results along with Limited Review
Report of the Statutory Auditors thereon, M/s B.K. Shroff & Co., Chartered Accountants, New
Delhi is enclosed herewith.

This is for your information and records. Kindly acknowledge the receipt and oblige.

Yours truly,
For Jindal Photo Limited

(Ashok Yadav)
Company Secretary
Encl: as above
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THIRD

DED 31ST DECEMBER, 2016

QUARTER AND NINE MONTHS EN

LR A=A S LA AT
5.No. |PARTICULARS Quarter Quarter Quarter Nine-months | Nine-months Year
Ended Ended Ended Ended Ended ended
31.12.2016 |30.09.2016 |31.12.2015 |31.12.2016 31.12.2015 31.03.2016
UN-AUDITED AUDITED |
1 INCOME FROM OPERATIONS
(8) Income From Operations . - - S &
(b) Other Operating Income 418 17 - 451 - -
TOTAL INCOME FROM OPERATIONS ( a +b ) 418 17 - 451
2 EXPENSES
a) Employee benefits expenses 3 4 3 1 8 1
b) Depreciation & amortisation expenses 2 1 2 5 5 7
c) Other expenses 7 10 27 30 62 79
TOTAL EXPENSES ( a+b+c) 12 15 32 46 75 97
3 PROFIT/(LOSS) FROM OPERATIONS BEFORE
OTHER INCOME, FINANCE COSTS AND EXCEP- 406 2 (32) 405 (75) (97)
TIONAL ITEMS (1-2)
4 |OTHER INCOME 1 1 2 2 2
5 PROFIT/(LOSS) FROM ORDINARY ACTIVITES BEFORE 407 2 (31) 407 (73) (95)
FINANCE COSTS AND EXCEPTIONAL ITEMS (3 +4)
6 FINANCE COSTS 1 15 26 57 27 62
7 PROFIT/(LOSS )JFROM ORDINARY ACTIVITES AFTER 406 (13) (57) 350 (100) (157)
FINANCE COSTS BUT BEFORE EXCEPTIONAL
ITEMS ( 5-6 )
8 EXCEPTIONAL ITEMS - . - -
9 PROFIT/LOSS) FROM ORDINARY ACTIVITIES 406 (13) (57) 350 (100) (157)
BEFORE TAX (7-8)
10 |TAX EXPENSE 30 - - 30 -
1 NET PROFIT/(LOSS) FROM ORDINARY ACTIVITIES 376 (13) {57) 320 (100} {157)
AFTER TAX (9-10)
12 |EXTRA ORDINARY ITEMS (NET OF TAX - - - - - -
EXPENSE Rs ..NIL)
13 NET PROFIT/(LOSS) FOR THE PERIOD ( 11-12) 376 (13) (57) 320 (100) (157)
14 |PAID UP EQUITY SHARE CAPITAL
(face value of Rs. 10 each fully paid-up) 1026 1026 1026 1026 1026 1026
15 |RESERVES EXCLUDING REVALUATION
RESERVES AS PER BALANCE SHEET OF NA NA NA NA NA 17497
PREVIOUS ACCOUTNING YEAR
16 |EARNINGS PER SHARE (Rs. 10/- per share)
i) Basic and diluted EPS before Extraordinary items 3.67 (0.13) (0.56) 3.12 (0.97) (1.53)
{ Not Annualised)
ii) Basic and diluted EPS after Extraordinary items 3.67 (0.13) (0.56) 3.12 (0.97) {1.53)
( Not Apnualised)




Notes:-
1 The above unaudited financial results have been reviewed by the audit committee and approved by the Board of Directors in their respective meetings held
on 10th February, 2017, and a limited review of the same has been carried out by the statutory auditors of the Company

2 Pursuant to approval of Hon'ble Mumbai High Court dated 26th February 2016 of the scheme of arrangement, between Jindal Photo Limited (“Demerged
Company”) and Jindal Poly Films Limited (“Resulting Company”) for the demerger of the demerged undertaking (as defined in part (lll) of the Scheme —
Business of Manufacture, production, sale and distribution of photlographic products of demerged company into the Resulting Company), the Demerged
Undertaking of Jindal Photo Limited has been transferred to the Resulting Company with effect from 1st April 2014, the Appointed Date, accordingly financial
results of the demerged company for the nine months ended 31st December, 2015 has been regrouped/rearranged/recasted in above financial results.

3(a) Mandakini Coal Company Limited (MCCL), a Joint Venture Company has filed a claim with Ministry of Coal for compensation of expenditure incurred by it and
in view of the pending litigation, the company has shown investment in shares of MCCL at its original value and no diminution /provision has been considered
in books of accounts.

3(b) The Company has given loan of Rs. 5.16 crores to Mandakini Coal Company Limited (MCCL}), a joint venture of the company. MCCL, due to their worsen
financial conditions, has approached ihe company to waive the interest on loan. The Board of the company in their meeting held on 12.02.2016 has agreed
waiver of interest on loan to MCCL for the year 2015-16 and in the Board Meeting held on 22nd August, 2016 has agreed waiver of interest on loan to MCCL
for the year 2016-17, in view no provision for interest income has been considered in books of accounts, In the opinion of the Board, the loan amount is good
and recoverable,

3(c) Company had given Corporate Guarantee to IFCI in respect of loan given by IFCI to Mandakini Coal Company Limited (MCCL), a joint venture of the
company. During 2015-16, the company has made payment of Rs 51.32 crores to IFCI to discharge its obligation under the deed of guarantee The said
amount has been shown as recoverable from MCCL in these accounts and no interest has been considered thereon. In the opinion of the Board, the amount
is good and recoverable ang in view thereof no provision has been considered.

4 Provision for diminution in the value of Investments, if any, will be made at the time of finalisation of annual accounts.

5 Comespending ligures of previous period (s) have been regrouped/rearranged/recast wherever considered necessary.

by Order of the Board
for Jindal Photo Limited

N o)y M.K. Rastogi
Place: New Delhi ? Managing Director|
Dated: 10.02.2017 X 7 DIN: 07585209




3/7-B, Asaf Ali Road,
Bo K. SHROFF & CO. 1St Floor' Flat NO. 4'
Chartered Accountants New Delhi - 110002.
Phones : 23271407, 23284825, 23284826
Telefax : 23270362
E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @ rediff.com

Review Report to the Board of Directors of JINDAL PHOTO LIMITED

We have reviewed the accompanying statement of unaudited financial results of Jindal Photo Limited
for the period ended 31" December 2016. This statement is the responsibility of the company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (listing obligation and
disclosure requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Attention is drawn to the followings-

a) Foot Note No. 3 relating to non-provision of diminution in value of investments in shares,
non-provision of doubtful loans and non-provision of amount recoverable from MCCL, a Joint
Venture Company due to petition and claims are pending for finalization/settlement.

b) Foot Note No. 4 relating to Provision for diminution in the value of Investments, if any, will
be made at the time of finalization of accounts.

For B.K.SHROFF & Co.
Chartered Accountants
Firm Registration No 302166E

Place: New Delhi

Date : 10.02.2017 il Bt
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