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7th September, 2020 
 
To, 
BSE Limited   
Corporate Relations Department,           
Phiroze Jeejeebhoy Towers,                       
Dalal Street,                    
Mumbai – 400001 
 
Security Code:  521062      
Security ID: OCTAVE 
 
Sub: Submission of the Annual Report for the financial year ended March 31, 2020. 
 
Ref: Regulation 34 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the "Listing Regulations"). 
 
Dear Sir/Madam, 
 
The 29th Annual General Meeting ("AGM") of the Company is scheduled to be held on Tuesday, September 29, 
2020 at 2:00 P.M. through Video Conferencing (VC) or Other Audio Visual Means (OAVM) to transact the 
businesses, set out in the Notice convening the AGM in compliance with all applicable provisions of the 
Companies Act, 2013 (the "Act") and the Rules made thereunder read with Ministry of Corporate Affairs 
(MCA).General Circular Nos.14/2020, 17/2020 and 20/2020 dated 8th April 2020, 13th April 2020 and 5th May 
2020, respectively, the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "listing Regulations") and SEBI Circular No. SEBI/HO/CFD/ 
CMDI/CIR/P/2020/79 dated May 12, 2020.  
 
Pursuant to Regulation 34 of the Listing Regulations, we enclose herewith a copy of the Annual Report for the 
financial year ended March 31, 2020, which is also being sent through electronic mode to those Members whose 
e-mail addresses are registered with the Company/Registrar and Transfer Agent/ Depositories. 
 
The Annual Report for the financial year 2019-20 along with Notice of the 29th AGM is uploaded on the website 
of the Company at www.perfectoctave.com 
 
The above is for your information and record. 
 
Thanking you. 
Yours faithfully, 
For Perfect-Octave Media Projects Ltd 
 
Sd/- 
K Ganeshkumar 
Managing Director 
(DIN - 00650784) 
Mob No. +91 8268649291 
 

Encl: A/a 
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Notk~ is. lw'feli~· gi Cfi m:u 1hc TwCfity-Nimlt J\ nrnul (Kl)fffll Mttcing of 1hc iMe~ of ~trftt1-()(11r11~ Mc:d la 
ProI,«1 Llrnl~t'd wiJI be' ~liJ oo TI.ICSd.ly, Sq,l.(>mlxr 29. 20'20 .11t 2.00 IP. M. lhrou&h Vidro CoDfm,icing t"VC'') I 
Olbcr udi:o Vmsml Mc-~ ("'OV Ai:',n, to Cr.l~l rtb~ t'o1'°"-'i r,g lbtL~: 

flRDI NAR\' IUJS I ' F.SS; 

ti. To ~I\ c-. ~i.,, .llPll'fO\ c, MJ adopm 1h(! Audi1XNJ F'iiUDCtil ,1uCff~ of •be Comp! ny for ch¢ fin3.fl(i11I yc-,tr 
~ M:w'h l 1. 2020.1og.cllltr 11 1dri tl,;::- Rcparu. of t'ltc- Baud of Dl~or,;; ffld cht ALN!.itc)H 1hcfe«i. 

?. To .npp,cim Di~or in pa.« of 1rs.. 11.rib C113Ms.lttu:m:ir (DIN: 00651 mo3),. \lillo ractittS b)' rrotuioo :ind bri11g 
ctigi.Mc-. offi:rs hc~Hor n:- ppoiotmen 

).. Fhin:g ~ ht Umh or f<'tnunu1ni9n of ~fn. 1,.• 1iib C•n l'Jliunl ir (DIN: 1006~~ I O;l,) ih : Ni>n•F.~£S1:1,ti!ii t DlrttrCtt 
9t: 1 ht Comp-1 m,~ 

-RISO' V . D 1·u "f ~ ,<:i I.he pnw~ of Scctill I 97 r d with Section 19$ ohbc: COIT " Act 
lOI) (',ht: A.en. Rcpl:t.tiori n{6)(11) of Iii,: S«wiiti~ :mdl I~ ,: llo;trd of ll'ldi~ (L~in m,1i~.11ioo~ Md 
Di~~1,1~ Q.~q1,1i~meni:,,) Rc,;,ul~ 2015 .1.'fld \Kh ()c'h...~ :tpflti~ [Pll'(>\'$0: if 311)' . ")f tli,e A~c 311d ru1~ 

1ffl.'lde tbcl'CtlDtkr (11Kludi11~ 3JI)' i.~1u r:c,,y nwd1fi Lio~s) 00' rcfflfflfflttn(,,.) •~rear. b ~ llmi!' bc-iri,g ill 'lt)ftt) 
1thc- ttl'c~ ant pl'O'll i?!.iOM of the- nit-ks of ,.\ 5$0fiJ.1ion of me Coo y anl.1 hlX'h .:Mhtr ru~ n:-g,uf.ltioi\S :uid 
pidrli!ICS :is. rmy bt ~it2'blc- from 11n,e ~o 'limr, the- i}OMffll of fhr. Mcmbi..-rs ohhc Comp.my be .md ii here-by 
ao:ordcd for f.)3:,'lfl\.'1'lt of H"tm1Mroli.om, io fi>nn of prori:i RI • .:4 -comnli»ion. e--;1;~,.~'C'dfog J % of LllC' oo profits or 
111!,: C~-ny Gl,;ubtcd ill ... ,;~,;c: "'-1th tl!i: opplj,;.ihl,;: p110\7'l5i(llll of u,,;: A~1 mil in I.be c1w"C111t of Jm-.; ,or 
ill.ideql,&Jt)' of profit-. i11 i;my lli!QDCi I ) 'l:al' d't:uing the tm,;w: of Woirit::menL of M l.olm ~kwror (DJ N; 
00651103,) "' Noo--:wc:uth'le DirC!Ct<II' of' •he Coo:fWl,f u~IJ h. 12.00iOOOI· (fh1~ T"'-.ctv • ' (ll'Jty) Ptr 
J\tin1,1m. The <¢ti'M ai'iJ ~itioM tw: lb«n ~ ®1 in dli(! EL p itl'lOt')' "'l!flr;('n~t'IL mmet~ ('> dtt N(lli« 
«llliVi:t'ling 11his l'llC('lillg. wi'tfl lib,c-rty ~o, ,~ l[)i~ tor,; I Ncintin.aLion :ind R,rmunfflltiQn C'IO)tnmiuoc- 'IQ ah,;r ant.I 'i.'31)' 

11hc- 1mm nd ~ofNlicioru; ol:' ~ said ttml.lMl"iition in :st1ell manfl.ff a£ l'lkl)" be a~ hctwttn tlte Dirttl.'Ol1£ and 
Mr . Laub GMC$lmmw. 

RESOLVED f'UIRUlER TII T Boo;rd ofOir«coo.o(th,:Comp;my, be ,;md OJC lli:reby :s1:,'C"rn1ty iUllloo~ to 
do ~u :!,J,!f;tJ r;~. decfl., 111,l~~ ~ !.hin Md e~«lll-\:. raU "~11! ~w. *--.mlCO'IS. i11_~~ ~ ,,.rl'lirtp 'II i, 
11'1.i.y in i~ ~!Jll'll~ d~tiO!l decrn ~ I)' (r,r alte p11~ '1f' ;11,h·in~ ~«~ !O 11ie ,~c- ~11,1rion, 

RRSOI. 'll[D IF RTlllt R Tl I.,\ B<wJ 4)'( Di,-::tt(lr.i, of •he C,oiY~•Y 3tt hcrtb)' ~'-'<'fflll~ .w1bo,i~d 1-Q do .tll 
:su:11 aw:~ deeds 3Jld adiic)rol, :l!IJ may 'be nttle~ 10 gh:c cfrcrt C<O abc :iboYc- ~LL1iorl. irxtudrn fa ting 1be 
1t,-,vuiw; !forms rr..-qui:md to be filed 'Wl&r t'.hr Companies Act ckruooi~lly !from ~imc to limi:- "';,b lbe Registrar or 
ComPJ-I]iirs or ~ oilM-r i:oocmir:d utbooi,l'C'S. .. 

D,1tC': plm!IM'r 4. 10'"1'0 
PJaf,r,: Mumbai 

R<,:,lih!rtd O rfln,: 

302. N,:w lodil'IJ IIMI' '-1n "I~ 
M~k..,liC~,~ IR~ A~n {~) 
M1,1mb,,i0 .:000,3 
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On kl'lttlf•I)( Bcnudl of Dffl,on or 
'Pttcrlt:~c:taw 1Nlla 'Projttt Uml~'NI 

Sdl-
C.arin hkuntlU" Kupp11n 

:\l1n-12d-nie Dlr«lor 
(DI~~ 006:S(J78.a) 



OTES: 

ti) IB view of mhe n'll ' ;,'(! (Mlt~L or •be COVllD-19' pailek'11'11C, ~,ocfal dJ~w,c,r.u4: " :I ., rm co be rono .... w :i:nrl 
[Plll'lil:I.IDL IC, !ht:- Ciffil'l:U" ·a. I ~'2020 d.a,C"d Al'f11 Iii , 2020. Cimd111 No. 17 02.0 tbtcd Apl11 •l. :M:20 ~-utd ~~ 

1thc- MinisH')' of COJ])(!Glc- Aff.iirs folloV!t'Cd b)' Ci11eu~r .o. 10 000 cf.lie-di M.1y OcS, 1010. phy.s~J aamdancc of 
illlc- ~kmbers ~o the AGM \ICIIIIC L 'l1IOI 11'\.."fU-irNl Md ii i! pc'ITl'liUcd tru.1 Annulll CiflW\~I ib.'lmg. (AG,\ 'I) be hrld 
1tJirougti \'idco -COll~r~iog ~vc• 0( o(hclr Lllfio ' lruJII l!X'.;im ~OAVM~. UeDQC, ,Members Cl.m Umdl tmd 
[JWtii;~~ in !he csMUini,i AGM l.hrou.ih '\' • OAVM is f1C1 note oo.9 a.ml n,-:ail~ 11, Ille COIDJWty'5 website 
\\"WV. ~"fffX1 I"",:(" :"Im, 

2:t 111(, d«rncd \'('.iill-e ~ T\1,?~I)'• ' inch li:•,r\GM s,ha11 'b(! I.hes R<:'@i">~i:'Od Off".«' of 11'1(: .(11'1\p,tfi,)' iU 302. l\"ty,.• til!il1a 
l~J.1 IE l.ili\ ~~lj C:h't"\ Jl:03d, Chabl,1, ADdl!cri C Et, fwnb;ii~ ~OOl)l)l 

J.t 1k hic'lplinr:- number r~ing :my qtJCry;.wmar,cr:- &>I' p..,ni~ip:ilion in 1k ACi:M Ll'LnMli;h VCJOA VM i • Oll­
l :S "9(1'4,7 :S 

.i) l'\ll'SW-n1 ~ d.e C~br - "o. ti -:1 '2'020 dritd ,\pnl O , 2020. ;~ by •he Mini ... ti'}-' of c~,~ ,\(l".,i~ 1l'ic, 
Ii 11 icy to :iP:IM)in1 ~)' 10 .iucnd Ddl Cb~ \'1111~ for the 11'1(:l'l1lltts, mi. i'l(!'L ,:w:imlal,k r(N' lhi!!i AGM ilk.I ~ 1bc 

rro:cy Form~ .1-'\11tnd.mcc- lip~ not an-~xc-d 10 t'hl~ N01iec. lf.owcVN. 1hc Body C,r,,pom~ :tJC enuickd ~o, 
.IIPJ}OOlt ;uJIM>l,i;;ai ~Lali\'!C11 00 a!JCIIJ tho:- A.G.\t tluoo3'}\ \'u'OAVM .aaJi p;tn.ieijmc- lh(ff,11t MJ ~t iJ,cieo 
\'OU'S il1rou.;h C·\'01lll 

.S-) Sm,;c 11K: A~I ..., iH bl: !Rid °'1tM!gh VC' OA VM. lhc roucc: m.1p ohbc: "''C'rwt: 0 ( 1hr: ~.ccting m~ 001 !iW!~N 
~co. 

6) ~ ;rucr,c:b~ or tM Mem~ auetlding ~ AC\i::0.11 IJ,l'll)bgh VC OA \l'M wm ~ COtinf~ reir r.'ht! pui'pe,~ of 
1~on_in~ 1M quarun1 W'ilkr Soc~i«l 103. of Lli(- Compuic:s Aet. 20'L3. 

Dl !P TCI I OF A I T i\ l. REPOR.T THRO GH ELECTRO me 10 :DE: 

·n 1111 lfM- with 1bc afo10;1i-d Mir.isuy ,l)fCcxpor.ue- Ami~ CMCA) Ci11Culan: 311d SE:1:1:1 Cifflllu dated M,a>" 12, 20M, 
11f1c- ·.Oli«i of AGM :iEorigwich Amwl R,:pod :;m19-20 i:s, king !-C'll1 ooly dlroogh c-1c-e4ronic mode k> lllo~ 
M~ w~ cm1i1 a~ UC" ft..~1eml wil.b ~ Cornpa11)0IRTJ'. Dcpo5ilo~. M~ m=I)' oot-c tml 
N'~i...c and .l\noo;i, Rq,,od .20 ~9-20 11.15 ~ ~pl'.ood«'I oa the \\'C~~-= or the Comp;m)' • 
wwv. :rfixcrsJ , ,: <"~"'m.Thr: Nc;.,li«-~ ~!'O k ~ 1lrom Lhc "''C ~CC' of lhe Sl)Q,,,~ Ex(flmg, i.r:. D ~ 
1.;mi~ n~ ww'il,•,bkind~.tom :'llld rlw: AGM N°'i~ i nho -.;til. bk il)(1 the "' .. ~11~ of ~. Ul. (t~")1 fbr 
[PN)'lo•id'ing l11J:o R~»IC' ~-\fcl!li"' fiu;:il icy) 1.,c. '\\"\\w.c-.~alli,ru.dLQoffl 

Mrn'lbr:-~ \\flo 1\3.,,'t: ooc rr-cgi tcrcd tJi.:-ill' mobile- number ~ irn:1iL Ml'dms&01 :so flu-. are ~Cf;1:~ to update II.hei r 
11110b:ilc r.illll"lkr n.nd c:-m.i.il id in me- u§lr.r prome- ddn.il of l~ folfo whlch m:l}' be- used for- ~ i"B Anrwa1 
Rcror13. ~~ :Ind For ruL1m: «imrmmic'.:llioo(~}. lr'or :111)' e'Ol'll~ioo. ·lhc ~coo1<krn nuy .aho ffltd 
1rcq~ co lhcComp;my\.email ~ ~ti<:ilb)' ai,llllil.Nm oriRTA E,,mait id; UJ!POrLii lu n:;lmd~.i;-om. 

P.iROCiF.D IR.E IFOR J OI NING T H E AGM T HRO GH V l 10AV M : 

9) .AG.'-11 v.,;ifl, be <ion,-med 'Lhrol.lgh VOW '\f 'I iri c»mpliM«: ~,-i_tl] j)J"2ic-... blc provi"'iior&s ~f ~be C(Jfflpm_ic:;. Mt. 
101 J. ~ d wilb MC Cm:iu!M No. 1-11'2020 @~ pol i'J , 1020 ~ MC'· Cimibr 'o. 17/20•'20 d.:'!tcd Apn~ I J., 
2-02(! :ind ).tt;A C~ul:u- No, 20 021) d:i~ ~bi>· 0,;S, 2020 :md SIUH l'i ~u'l:m... ~ Procwun: 'f(M' poi11ing tile 
A(i}.t m'h.n)tls)I 'OVA 1 is 4c,ailod be~: 

.11) Mcmbc:rs wi.11 be ~~01,r'ii:lod :1 fa iJity to allend 1bc A.GM lllroogb VC'OA Wrl Utrougll, ~ ~DL e--Voli11g 
~tffll. ~t.:mbm: m:i.y ss ill(' me t h.11p5:1"'-'WW.c..-o4mg,ri"4!.com uockr- Jwmoldcrs/mcmb«s: login 
by ing 'lht rcom()'lc c-,.(14mi cm11m,~1s. The link for vo·o VM v.i ll k "bb1t iD :m:udwlck-1'imc:rootr.s. 
IO£:i1t ,...f1'1ff ahe EVEN' or Comp;m)' will k di~fa)'«!, P~..-,c noli: IJQL the !'niml~n: woo do 11111.11 11.!,~ ll'x: 
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UMr ID Md Pi ~'Ord f'o:r c-Voong or t»vc foi."01~11 Lb,: Usa- ID Mid PlL-x~wd n.uy retricYC t11c: Am: b)' 
followia,g the ,,:mocc c.VotiDg illlltnxliolb nlllfflliooe,;I in I.hi: not.i;;e lg 'lo'CMd 1~ mmul'c Mb. FUJ1'Mr 
~n)l,,m c.in ~bo ~ lhi: OTP ~~ ~illi rw klfii11 io10 the c--Voci11 ~~em of 'SDI.. 

d fmh,.'I McmtH:n,, ..... ;n tx:, ['l.'q!lm:d ~ ~low '!lll)(:m !!fld ll!l!'C lg~t witl! II! .,-ood l!oJX'W u, Q! \ 'ON >!,11,)' 

di 1'1rlmn¢C' d 11ins.1~ ~ill$. 

d• Plt3s(: l'IO"lC- 11'1:u Pnnic~tS Coll:nC'(lli,-g (l'(ffl'I Mol,ile Ck~ C>C' 1':1-b«1S or W(Mlg.h bp:c,p eQflflffiing via 
Mobile Hots.pot ma_>· e;icpcric:ooe- AooioJVwro I~ r:.'11JC ~o Fluetwilion in lhci"r ~" nffi\'Od(_ Jc i 
·lhl..'«'filtt l'C'rolrulll..'OiJcd oo ~ Stabl~ Wi-F~ or LAN Co~n to mitipl~ ny k:ind ,ofofo«'9.ira1 9tit hrs. 

c) tmmolJcn. \_1,•!Jo y,,ouJd lite U) c~ thrir ,.'K\\ •ba-.-c q~iooi 111.'Ly sicod lbc:ir quAltoru in ~h'EK'C 
,11ll~ {7) le-.'\ln da) ~~ t\GM mi:tJl~in 1ht,:ir m1rrw:, (.km.,m ~~ nl,Jl11l;J;,f 'fo1io ll!lll1~r. ,em:111 id.. 
rno'bilc n1,1:1nkr • 1 ~ m:111(:ii'\$ t1 ~11,<-om ~d rcs..~cr 11i¢n"1SCk -, ~et. ~ l\k,~~!'1 '"-110 
ha\~ tts,i~1('i'Cd 1hctwcl-.'c;, ;'h :ii ,,realer wi11 Qt'I~ be .:oillr,o,;,\td It) ,c,i_ptt,..., lkir tr1CY1.. '-M'k qr.x:,,~1t'i during 1hc 

AGM. 

m) In ~ of joilll lwldm ..iUr:nding the Meeting. o.a~ ~ joil'lC holder who· is. bigbrr in ~ orikr of n.mics will 
bffn tiU:C'd 1t.o ,"Ok: m the ,\GM. 

~I) Tho: Rts,i ,:, or :i.tcmb,.~ nd Sli:\fe tnn!f;C'ct Dooh of 1he Com,i.;ri)' s~ll tern: :in c:loSled (tot'll ~cmbi:f lS, 
202,0 tc) ~1nbcr 29. 2020 (botli d.i,y,. tr lw.ivc,). for •he purpo,.c, of ACM. 

~2) Thi,:, ~mic:s.~ E!cc,'h.m e Dom1 oflodi:1.(S!EBlt 1w m.300J.1ed t.hC' !J,ubmi~101iof~~11., Atteim1 Nuolber 
(PA. by iL'\ICrf p,irtki!W'1 in tllc SoCairiLi~ m.,d;ci. Mrmbcrs hotdiogs sltl:C'.S in d~'1rODiC foon a.re ~00 ,o, 
intimitf immr:d'fotcEy their PJ\ • .:my cb3ng'C in their :iiddrcs. , 'E-nraJii1 id. :,_'fob:ik :-.."o. or bwc nl1Dtb1cs t;;; thc-ir 
~~of)' l?.;micip;m~ witlJ v.,hom tltcy .ari; rmiint.1ining tJw-ir ,den~. ;;.;(Km ~tc-mbcrs holding .iolw~ in 
[Pliric.11 form~ 1n,q~i.d 1:0, ,1..ititn1~ 1~ir PAN, E~iii id. Mooi!e N,o, or i;1<Ji,-i~ ;tny,c;;h;in,re 111 ~i:- ;idd~ oi:­
')wt 1n.-md: ~ im~n~c¢lj t(,), dloC Co.1nlJ)ny! 1f,c ~i:.~mt nnd T"n r~ J\ •,Cllm vi:,_ M , $k1«-JC 0;,1Lllt'li.,e t rn,,f ) 
Mi,.21,c Urni1cd. 

D) As~ die [P'J'O\'lliim< o:f Smion 72 of the- J\ ct. 1bc rM:ility for rt'W(ins, nomirwion is :t\ ti c for 1hc M-cmhm, in 
r,~m of the- sbMe:s. bdd by thlc'm. Mclllbcrs \licl'Jo M'C' noi ><irL l't'gb.tc-r,oo thc-ir nomirution arae rc-qu~Lnli to 
r~r 1k 91ll!: b)' submittin 'Form No. U-'13. wl'aiclli is ,ml..J.blc '\\'ifu IRT • s:Jw-a D)'JWJlic: ([oo:in) Pvt Ud 
(SUIPfi..), :h-mbcrs ~ ~cd ,i:, ubmi1 llhi;:, id dmi~ to lheir DP io Q)C! Ille ~ are hdd by OM:-m i11 
~[cetr(lfflC ·ronn lmd ~ DIPL in '*}¢ r.1ll: ~ ~ held in pb')i ic..,I (orm. 

ti.a) ~ i~ no un,tl in~ 4M4?11d 11(:CQu:nl 1,·irig v. itll Nhc C Iril)Jny \\lh.ii;:h nl!'flt,ao b,.! 1tr.and'i?t t,o ln..,~'ilor· .dlJ(':iti(ln 
aixll PmtttLion Fuoo (11:f>Fl. ul'Kkr Sttcion I~ o:flhe Com~les_ AN. 2'013. 

~5) 1k lbtLini..~ ~t 001 in ~ N'otiec \\111 be U31QCtro d11oug)1 t lffil'Ol'lt(' •,tolutg .,)~1cm Md tm- Compay i5 
pro,,id'iog f. . ilicy ((If "oliog by dcecrorric fflC'.ms.. lrbl.n.K'liolh d OO'lbCJ iofo:nmtioo cd ling lO lffl101c e- '"°'ins 
~ g;ivlf.'n bcfo,.,.· fo fui Notir; ~ 

E6) Th.: R~,lti~t~ of Di~L~ .ind !Key Mat1i1 .,;mel l~f'$(11ll'ICI aJK'l 1th1,,-ir ~ni nait1bin1,,-d under Sl.~ion 170 or 
the , \ ('I, iilJ die R,c ~,rcr ()f C:-Qm .J.nd Aw.:m •p1"Jenttl ,n 'l!o·bidi ,llii'«"!OFlii al(! in,,~..i«I .... ~ion n:9 of1he 
Compani Mt., 2013 and all Olbc:r idocummts r'Cfnrod ro iA 1k Notice ,..,, ill be :i.v.tibbk ibr irt~Jitt1~ ~n 
ic~trooic mode-. 

ri, The Mcrnbc:n..c:i.n join~ GM mn 1tf1c VOOAVJ-1 mode IS mirlutb i,c.foo: :and :1Jh:, lbc ~ time of lhc 
Wll'lm.'11;;1,mieac of O,e Mci.-tiris by foHov.1ng. L1t,: Jl«ll.'-'duri: mr;n1ioo,.-o in the r,.'(14~. Toe (11r;1tity of p;!J1Kir:i1i.oo 
-3C the: AGM ~1J, V OA VM ~,,II lbc ~ -3,~il~k r11r HIQO 11)(:ni;bcn. OA fiM ~Olll<:' !l'mot ktY,.'d :t ~ Th~ 
,.,,;u rio~ 11'1el~ la(&i. Sh. lwokkrs (S11'1rctioldcni ho1di11 2'-. "' niOli't $11:'l:i'(lholdin,s,. IJ,~Cff. 1~ri11,11.o,rol 

4 



lrn~ Dif~o~ :Key Mam,.i:ri:il IJ>(-l'!'"-OllflCI, the: CMLlpffl(lm of 11'.K: i\ udi, CommittN'-. Nomill:ltion d 
RmJUDml.1icm oomiilt«' :mil S1 cl!oldm. Rel.i.tion hip Committff. Audit:oni etc. \\ llo nrc IJl)wed II) :.m:Dd tlx 
I GM "ithocl~ re:slmll-i n oo liXlC®nl of' fin• ,;on~ (r!111 51.'f'\ ,:d ~s. 

'18) VO'fliN:G l'HRO CH EU;'.(.."TRO, IC If.EANS: 

I. l\il'S\ilfil ''<> di~ rro,;:L D(lrlS o ~clon IO of 111(! C.on,~fll A<:t. 201 J. rt d v.~cb Rttk 20 of rhc Con~ies 
,(Mmi;gm'IC:oL :md At'lminisrnuiotO Rulo-. 2-014 (~ ;:iimeaded~ :wt Rc-g,ul.ttiooi ~ . of SERI tLbaiflS Ohlig..Y~ & 
Disclosure- R~i.r<:~ts) Rc-g11blioM 201 :S tas amtndcd). a:nd lire C°LC<:ul.m. ii.:.7Jcd b)' 1b,c: :Minis.Uy of COf)k)rnk 
AR"ai n. w.1cd April O , 2020, prim ~ l. 20:W :l.1ld M,1y 05. :2020 lhc- Comp.,ny i-t rm:niding f:iciticy of rcm..m c­
,.'Oling to mtl- Mffllbm! in r~• ofilhc'blbi~to bc ·~i:d-llC the AGM. For llli ~. lheComp:m)' lru 
cntm.,d in10 ,m ~£l"IC'lll wirh N;J,1iori:i.1 ~11ritii;-~ ~p<m!Ny limi!,rol (N'Sl)L) ft11 fl!i;i litneins ,-ot'ir,g 11irtiugb 
(l('(tn)n1( ~- a,_, 1hc ..,1,11h rit.ed o.g,.'lll;y. lll1e f i!it,r or '!Iii~ '*" by mcm\1,,,..- IJ ing "''l'IOI.C f-' ocing 
") ~ ;'l\; V.'C'l1 ,~tie 'I; i11g on ll'lt dal:e oft'h,c AoM 'WiUI ti.: l"fO'·•itkcUiy 1SDL 

II. A kmbcr, whose ~me- i lf«Qr&d in 1hc: rc-gincr of men~ or in me rcg~cr (>f bcr,cf11e~m O\\TICf'S m:i.inui~d 
by tl,c ~ilom-.s, M O!l lbe cut-off dJ,c- i.c-. ~)r. Scpi.tmbff 22, 2020. shall be- «1Li11.c'd to II\ ii 1.hc- f~il~y 
of n"molc- ,:-YOCin.g a.s lilo't'IJ as i:--1fotins s~i::m on tile d'.i:lc- or GM. [Jl'C'FSOO ~l!o is not :i mi:m'br« ;;as on IM irut­
o«d.'I~ l»uld ~,;it IJru ~'lo!!~ of the- · G~ for iol"oim:.dicm puq:iosc: on.1)', 

Ell, Any ~. \\'hO aQ(J\li~ ~.ti\";,; (If I~ t'ompany n,dl l!oewr~ m;:mw;r or 1hr: C,Qmp;1ny i1 llr,:r ,r,Ji~~~h (If I~ 
!IQli~ of r.111! AOM :ii'll,I holdi:n ~ A$ of r11¢ (u~ll' date, i.e. ~mbcr 22. 2-020. ,..h.311 be Ct1mi1f('d co C;tCtt1$C 
~i;:;~tt ,'o'le- c:Etkr drc~~, i..c. f!Cnli.".ll'C e,,'fMling or C·\'c>lif'R l-)ti,,7.em '11'1 1b,c: d:ue of rJie AGM hl' full'io\l.'11tg die 
prottdutti mcriliGC!td in lhl pm. 

IV. The r,.~r:e-'1.'0tir.-gpcriod .;;ommcl'ICe:5 oo Scp'lembn 26, 20?0 (9;00 am)andcDlts.oo ~embn-2:S. 2020 (5;00 
pm). ll)uring II.his p:riod m.'IJilbern or the Comr;m)'. botdil)j ~ ei11Rr ia phywCC'.;d form or i11 d.:IIYlkmlizi:d 
form. _ on ~ ~•-off' d.ili: of Stp[ll."mbcr ?-2'. 2020. rN)' c.m 1ticir, o<e by r<:rooct c, ... ~ in&, 'tbc rem,,;fe t-"'~ftltl 
moduk· "1~1 bed' blr:d by N l">l. f(ld' ,'01if18. ,~~t. On,;~ th.• ,'(!lie on .i ~1,11ion ~ ~~l '))y lh.: nllCmbt.'1'. 11,,; 

1111;1r'll;e<r ,..ha11 no~ b<: .'il~TJ to dian ~ -~ w.bKq~Uy. 

V. ~ nflt'mbcr~ \Ii ho ha.,·e c:is~ 1bri1 voic- b}r' re-roote .c--vot,og, he/~ baU IOOI bi:- all'.o\vcd io t'.hange i1 :wh~~Jty 
«~~ 11,c \\IYIC' ~in. 

VI. The ,11Jting rigllcs oi mcmbm. :sb;iJI be ia ~n co th~r ~~ ,or the IQ.id t1p C'Cltli1Y :sbm ~til ,of 11x 
' Of!'lf;m)' ~ cm t1ie <:QC•orr d;ite Q(Sep1~r ~i . .:.OlO. 

VII. Mr. Anirudll KunW' Tan\'lll, 'Practi.un.i Compst'I~· :si«l!'CWY (Mi:::m'b(nlkip No - 21 L~S. C'Jl' No. 19i57). 1'as bc:eti 
p,P'(iim:ed ~ Scru1i11il..cr ror t(ilk'liJirNi iijJ: die- rc..t'N)tc- c:-V01ifl8 nd w:o me- c-\'Ollifl8 -~ccm on the dale- .of 

rk- AGM, in fair .aDd mn.sp;1rm1 rmnncr. 

'1'9·) l TRUCT[Oi FOR ~I[ 'I BER FOil It.EMOTE E- OTING R'E A DER:-

The mtlOCi: ,r,:-,'Olio_g period begins 011 SC'p1..:m'bc-r 26. 2:0lO (9.iOO Ml) Mid end's. oo St::ptc'mber 28. 2020 (S;OO ('111), 

lb: rc11K* ,:.,,~irti moJ1,:1k JQII be d Jr.:J, b)' iN 01. ir«, ~i11g ~rc..t Ar.:I'. 

20,) VOTE, li. t.l<)CTRONICA'l ,'l~Y • ING N~Dl . lf.,,.\'On 'G SV. 1 R.,1: 

SC<'p I: 1..ag-rn to, · 'SDL c-Voling S)'~crn DI btqK:/. .t'Votil'lg.ru:dl.oomt 
Step 2: C..:ut )"OOt, ot'c dcdrolliCi.1111)' Oil r,.: DL C· Votiog ~-,i§ccm. 



(i) v · i c 11'1(: c,.Vt,eins \\'(:~~ or I"{ Ol_;. Oix:n \\'d,, ibtt>',i.~r b}' typing 111 ~kmring UlUr: 
h11~ • .e,,·oting.rbdl.cora.1 c-jthtr on a Pc~I Compo1er m on ;11 mobile-_ 

Cii~ OMIC the- OOflX pag,c- of c:-Voting ~m 1 · l'.lw1d1ed. ,din 011 lhic icon · n.ogin· whim 15. &\'llil::tbk 
imdCI' "Sh:IJ'dwlckrs· ~tioo. 

(iii) A neiA, ~r,.,_'11 '"'iH opc-11. You \\,Jll !Jil,,c •o c-11,cr )'<Mir U54"r ID. yO!.lr Ji' v.-ocd lllldl .. V~riti~tio:n , ode: 
~ ,-l'>o,.,.111 (In th,c r,,t;~,:n. 

~r1li."1'1MI!• rl'y. if } 'Ort ttl'i: 'f"<."{;,urt-m,;J for rsl)I. •~frf'!t.i('i;-:A 1. .. -. JDF.AS. jT.\IJ Nm k,;;.,m Ull 

/u~:l~·r.·~·e.:~.rudt~uml 'It.ii~ .~'UUJ' eJiU'fmK JIJEAS '°J;.'Tn. ~ } 'UZI lO->;•m r.o ,\I ~£ .0,.•r,d~ .. -:.1 afi .. r 
u_.-r»g ,,'f:lfa' log.m crnlnJm11J. tlJ it 011 t -Vi:n'il.is timd .)'IXt nm ~vi ro Swp 1 J,c."'. Cru r ro 'll' rnrc 
,rl.«lTtmkally, 

Milin a IN' ,~I litlilini ;.h111r,et 1,ir. Den1111m 
(1'"SDL or CDSL} or Ph\:dcal 

.n) Fm M('mbcrs who hold wr,es in 4'krmt 
®«'l.lllL Yor"ith N DL 

bl for :Mcmkn: " 'ho oold :!olu:~ i-n <km.it 
.nl.:;;(IQRL M.1th CD L 

c) Focr Mcmbc-hi holdi~ shMc. 10 f'ti)~t:'11 
fonn .. 

Cbl~cr DP ID follD\\'C'di lliy S Digit 
Client m 
f(lr ,c;u_lDJlle. if )"OUJ DP 1D ~ I 300' •"' md 
Clicn1 m i5 12• ••••• 11',cn 'l{Q!Sf ys,cr ID is 
IN)00•,..• 12• • ••• •. • 
16 Digit Bmc-firn,y l D 
f(lf c~. ,r ~ ~w BcoefKQI)' m 6 
Ii• ... , ....... ,..... II~ )WI' ~'\,('Ii ID i.\ 
12• ••1• ••••• ! ••••• 

E\fF.X 'Nunlb...r ro11o,.,.u,1 by Folio Numbct 
rtgis.,ettd ,,·iah 1M oom~n)' 
For a:implc-, if folio numbt:r ~ oom.,. • :lllid 
E\ ' ~""N i.s LOl4S6 4bcn u.~r lD ~ 
IO 1.a~ 1 ·.,. 

If you al'( :ill'C.MI)' ~islcftdl for c-,.V')tintt. mlwi, ~ n ~ yc,iur<:xi tiflS. ~<,\\Qrd h') k;gin nd ~ 
)'OOl'\'O&C. 

hi) If )"W a:.:: wublc to Rtrie"'!"C or M\"e not ri.'eeb,·cd the ~rm1i~l ~~wd'" or h:L,.o.,: l'oli,oLtm. your 
~" ril; 

t\) C1ie~ on .. Foru1 YH:r l)~•ail h,,"M,On'l~" (I I ) '~!.I a~ Pi01di'n • ilct 1n )'Otll' Jcrn'l1 Qi(:(0!,1:n1 
\\

1rll'i N m. Oe' CDSI.) optic,~ a'l.'.'lil;tblc on W\\"\\'. c\'(11i ~'ll~li.«im. 

b :,J!hl;,kalJ ~LB ~Ltai~ont~ • •r )'oo att: bo1i!ins ~n::.<i ~n pb~ic.al mo&) opci4>11 
VJil c- (Ill '\lii'lli • C'\ oci n,g. lNlJ. c-om. 



-c) If )'00 ~ !-till umMc ,o Gei ilk ~ \\'Or-d b:; :kl:ol'e9id two Oi.'l"iom.. yoo ~ s.md :11 r-.--qu~ :ii 
C"Otir,ef&rud),t;iD.'il'I mcooon_ia,t )'OUI di:nul -111;,;0WJ'l 111JJT1'bclrtfolio lllJJOOCII', )our li'AN , yow­
o;im,: tlOd >~r Ngistercd ~ . 

d) Mrmn: ~1 !}h,0 ~~ titi:- OTP lOn~ Ti~ ~~-.o«IJ i;Q.~ ~n for ti!J.8 !Iii:- \.'QIIQ 0g tbc 
e-Vocing ~~m of N. DI ... 

t Ans- r-ui=~rut lc,x,fo at S!l.lp I. ye-u v.ill t,.c ~b1eo ro ~ 1hc H(ii'i'IC! ~ of 1t0 Vl)ling_. Clkk ~ ll)lling. 
Tltai. did:. OIi ANi\'C VOlifl8 C)>ck: 0 

:t Aflcr ~irk on A-ctiv~ \-'o4i:nG Cycl~ you ·wiJI be :i'bk to .s« 11 1hr ,:ocnp;u1ic!- "iF.V8''1"' in \ hich yoo :m= 
hoolir:ig ~ and w~, omi11g i;:yck i:i. i11 ..:lh i: ~•lb. 

J. Scl01;, VEl\i' oflbc- C'OJn,pr;mf f~ ""1tit:h )'00 wi II CO ~t )iOVr ,-occ, 
4, l\"ov.· fOI.I ilR ~ (or e-V«ti~ ll1e V<Mm~ ~iC op:n: , 
S. C'tJSt )' ut , ;: b~ :1JCk-ciin ~rop,n:1,c- o,p1iol't~ i.i:. ~~ or di~ll'I. ,"<!rif)'lmodifr •he nun\bcr or shl res 

ror wbi:ch )'t)u wiJi 10 C;u1 ,·ou:r , v,c, an.Ji <:lick l)t'l "Submim"' a.nd al!i;O •1Cc,nfLnnM w~ p:rorap4ctL 
6.. Upon C'OnflffMliiori. 'the ~~ ''Vorci ( 1 fuJly'" wiH be J~ plla)'(d. 
7. Yoo ~ :ils:o ,.ne 1bc pfintooJ of tile \'OLC-S. c-hl b)' )'(Kl by rlick.ing Oil t'hc [l)iflni option on tbc 

0011ilnn;iitio11 ~g,c. 
8. OM'C' )'OU coo'firm your vru- ,oo di¢ m:ollJlioo )'00 '1;1,;ill oot be ail lo~ \Cd co modify low ,,o,tc-. 

21) GE~ERALGUJDIEUNE FOR l illAREHOl.ll>ER : 

I. lru1t1uLio11al hnr,:hold •rs. (i,i:. (lti,cr tniTI tndt\ idAI I IOF. NRl ~ .) • ~ ired 11(1, .~!ldl $C.11Uled "'fl)' 
(P'l)FIJP(; FOmn1) 1>f 11!c, i\'lt•1t.1J1I Ho.;,d IR~IJ'liqn.r ,A.i,llil'Jri1)' ieuCr ~~, '1.\-ritli ~t('ldcd peermCri 

ig!Vlul:'C' of 1hc dilly :wlih()riicd ~gN,'101')( • . l wt.(, ~re :1ull!Qciu:d 10 \'l)l(', 10 rthc Scruiiniur by c-n111il IQ 
anirudh.~grnaiteom or ~i.iciM)'IK'@.gn~ilt'OO~ ~ 11h :ii copy mad:oo ro evati~nsdl.oo.in. 

2'. h is :suongty lttOffll\'l(_ndNI) IWII to ~ you, p,w.word wi1h 111'1)' OOlC'I' ipc-r-soo mK1 Ilk utmo-5-1 e-»c 10 
kttp :yCM.1r pb:S.Word ooriGilr.nti:il, l.ogirl to thr c-'li'<l4ing wc~itc- v.; Ll be dis:Llilr.d upo11 ih-c WNK1cirs:sf1.d 
;1Ucmp: lo key fo tlJc corr .. -c:1 pb~ .... ·orJ, la wcti .m co.em. yoo wil I rll'ed 10, go OmMJ,gh lbe ··f ~o l ~ 
(kl ,.,_ ~ "'"N.,,,. or ··Ph.):i,1K,11 ~ ',;er R~~t ~---~~- optir.m .;i,::ul~ oo V."'11,1w,evotm .n._'t411,,;ooi k) 

rc:.--ct Ln;: p)~ rd, 
l. In~ ofm)• qu..;ri )'l)u rruf r(!ri:, 1~ lrrcq~n1I)' A!\k~ Qaic,.Liom, (FA~) ro:r Mc111b..'"D :md ~mote 

~-,lt)liiiJ!.Wtt m.11u,1:il rtbe' M~n11il;ibk: ~ 1h(: do\\'fil~ ~N)i'i of \ 'lh,\\ \ , ~c-al l Oi'i 
toll fC'C"r oo.: 1:S00-22.2~990 or ronr.ac:t 1':s.. 11'.all:1.\11 Mh:l.lrc-. M.aMg('r. aLlol\al Scairitk:\ ~iu:il')' Ltd, 
Tr3ik Wodcl, .,... Wms. 41b Pk,0,1, K:umb 1iUs Compmmd. Scnal:)3Li B p;1m MMJ.. ll.o'i\~ lr'MC-! •w), 
Murnlt:li - 400 013-. ~l the oo-is~tfd ,:m,'lil ~ : p; I I. v fl .a 11~1 @ in ,. in 11 n~11 ('fl m or :11 
tel~ oo, 91 .22 2499 4s.lS '"''ho ~in 1~ ~ lhc' gric"~ ,;OIUX'Ccc,d \lio1Lh the "'oting by 
c~trwlk mc..ms. 

2:2) PR.OCR.."'iS FOR THOSE SHARHHOl~»F.RS WHOStr. E~IAIL IDS ARK NOT RE(;ISTiERF.D: 

t In C'~ hl'JJ'tj; Ht' held in pfi'.J,~rol modr, ,,~ pmViide Folfo ~o .• Nmx of Sltll.ttholikr. f'A}II ~un'lbotr 
by C'mail to <"flMliC'i~ gm:til.com,~ppor1 ~xindia..oom. 
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2'. In c:1.._~ 5b:fN5 ~ hcild in demat RIO<k. pie-~~ rprovidc DPID-CT.mD C 16 digit DPI D + CUD or 16 di;i, 
bc-~liid;uy LD), ~~ of Sfwdiold«. P,A "u:mlxr b)' email ID t'mULiaMy r.i :pn.11il.rom 

pp;:iat'.a ~~iodi '°'11. 

23) I 'STR CTIONS FOR Ml.:MIBERS [(,'OR IF'.,..VOTING ON THE DAY OF T H£ AGM AIR.£ .-\ S 
V i Dint: 

t ff,(' pl'l'.X',Cdiitt ~ ('~V(illfl ' ()a"ll 1M d:t)' of me AGM i~ Sl\ffit tli~ i~ffl.JC[IOl\i nll!"mic:,eltd ilb<,\IC f(Jlf 
rcroo« (°•\lOCing, 

?_ Onl>• mo c :Mcrnhffi/ Sh~. v.ho will be JIKS-ml in 1M' AG.\t ilvoogh VCJOAVM f.J.('ili1y :uid 
~'to'C r»\. c:L~ Lh_¢ir ..-occ· Oil ~ llt·~ lutioM lhrou.sh l"CfflOCc c-\Poti!li -3JMI .nr,: ~q: not bltm:d fr,om. 
doing SO. m:i'II be i:ligible to ... occ tlm)11~ i:~'Voci11g_ b)~Cm ill lfx ,-\GM. 

J.. Pi,t,."ifll'b,m; v.bo h~-.. "' , Okd UTJ,ol!sJ'! Rctnoci::- .:-Voting \,\ill k i:<lq.1bli: ~o .1t1md th .. ,,\O t I~,:., CJ. thecy 
"'iU "'°' ti(:, eB -ibk co '>'(li1C' L 'Ifie J\CMI, 

4. Th.., <lctaitl of the' pel'Sl)l'I "--Jio. rNY be ~~e-d f*1 ail)' grir;;.'.'lnc(S ("Qi'l~rtd wi'tli 1he f,\cillry l"ctr t­
Voalll Ol'l lht d:t)• ofabc AC.M w.11 bt:: 1bc i..an~ pe™111 mcnLio.w ro.r R<:mor:c C-•\'o.lli0g_ 

24) OTHER EN "TRil 

, . The ScrutioillCr ,lulJ. immC'di cl)' ;;,fk-r O.e ronolQi io11 or ,.ding .nt ilk AOM, rirsl rou111 ilk v~ c ~ 
dmiQi ~ AGM. UK-~ n vnblod; Ille 1·01n ~ ~h ~mole e.•-.«mi, :md rma.~. not l11~r Cwl -I 
houn of t'Ollc:lwt<m or l.h • .1-\0M. a ~ li<b~ ScnrtiniZff" Rep(l',lt of I.he ti)'! 1 .. -o,~ ~t in f.1 .,,ovr or 
a~fmt. ir &n.~'. to 1~ Ouinruin or· C~)' Se<:rct:JiY or ~ per;:o:n .111111.hori~ by 'hin, U1 wnfing, wllo 
$Ii ]I (0Uil1ffiip, the· ;w-n<:. 

2'. Th~ rc::.1111 de€'1.lff.d aloog with Lh~ Sm.ilimzcr·s Rq,ort ~II be- g1Jttd on Lh~ Co~)" web.site 
w\1.,.., «l 1 ' ~<'•1ru -300 on Lh<' w~ltsitc of NSDL hnps:/lwv,,w.c,.'()Ci_ng,ru:d],,:om imnwd:i:itcty. The 
0:Hnpm-y ~11 1m111tanco-u:sly fo("ly\'Md lhc res.utt.s lo .and OSE' Llmitcd, ~ thr .~,cs of'11c Comp;my 
Mi: Ii l.e'dl 

£XPiLAN TOR .-r ~TtZME. 
(l''URS AI\T T(J SECTIO. I 01 OF T l IF. c o :UPAXillES ACT. 101.)) 

ITE I :NO. J 

Mn.. ••00!! G~l\kWJQJ (DIN'; 006SIJOJ.) ~ :in ,\rb..gw.i!Q'I,:. 1K ~ i:.w.pcric!X1C in rt ~ting rmd IT mdlffl_li)', In 
'\i • r:vr of 1M reurtmm bu:si~ il,fO\\' fu. 11M: Coo'J)Qfloy ~ rlhc- blliiness proli"t1:i.l!ility rt.o ~ m:ixlNJll:l~ :for p.11)',!Drril of 
'l'~coom:r11.1ioo by v. y (I( profia re't cd tomJ!Ti ioo to L1lr: ~ B:<•ec:1.11h-c: IOi~or of ll':x: Co:mJQny. 

;Sei;,iom 197 of cbc Cclllf30i i::,. 20 l Uil t}QL tbc rmwnc~iom p;i)'.obli: •o 11Jie Non· i."Ql1h,e 11),jrt,,,--.ors ~ 
cx«cd 1% of the M L ~firs <>f tk C'(W()JJWl'.Y 11nlw.i odlct'\\,i~ :J.Pl"'llO'~ by the sJ,;itt_hQ.1Jr~ by V.'JII/ of speci:d 
'1'~1ution in _-fflC'r.11 m,.,.,.ins, 

Fi.mhcf. Pvn,wmt ,o R.c.,utilion L 7(0,)C;a, of Sc91.!riti !l!1ld b.'m.ge Bo;trd of lndi:;a tL~M; Qblaplkw. rmd 
Disdosu11t R(-(j,ULIICmM.b.• R,cgu].:1.1ionx, 20] :5 ~1\icti prm ~ WIL 1bc apJN'I)\ J of 1bc: il:ltthioSdc:r;,, ~I'! g<-nrnil 11ntt1ill 
i mqwrod bdoo: ~ 1 Qg rt~'IIOOJ ~o, 011-far:i."'1Jlj\ 1: Dimoon. 

~rJ:il'lll)'. Ille Uo.-!rd ~om11~Bd.s p.'.1,1,Sing of'IJJi: Spe,;il!J R~:,,ol111ion by the ~ooli:krs in RlaAioo to remunern,ioo 
pry c, 10 1hc M~ L:11ih GaM:Sflk..umr. NC)ll,ifu.ttuLi\'(: Dirce10r c-.;~il'.18 1% of 1hc nee r rofiu of 1hc Co~)' 
.;mdl m lb!: C\\Clll of~ or iigckqu;ii;.y of ~ fi ts ill :my. uplo Rs. I Z.00.oo<J '· (RIIJ)ff' Twdvc m..s ooly) P« Aru:Ju:m 
::iu: l'tt()fflffl(:rxliNII by 1bc Nomhlllicm aooJt!!mJ.JMl"liiioo Commiu«. MJliJttm 10 ~,. • of ~hloSdrr.. or 1h.c: 
(.'ompmy. 
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ooc or die Dim:too. ffl<Vor Key M~m:1'1 lkmonmJ of lhc COIUJ)im)" o.r Ux:i.r rel li'-'('S ,:}l;Cefl .Mrs. utit.i 
C::!iac<.llkwt1u ~n.Ji !1,::t l'ILLJ)and Mt. C:~"kainm- KuPfl'lll :rN.'!. in :uiy way. ~0:11..,":(.mcd or im~i:d in tl\ie ~lu1ion. 

D.acir: SrplfflllK-11' 4. lmD 
l'ilillC~; i'l11mb:ti 

~i,ci:rnl om«: 
302. N'c:w lrxtiai lr,d'ui,,Lrfal lfu~t,:. 
MllhntnU C 1·1:5 ~ Aoohffl {e.) 
M UJJ!.lm • .;00093 

On bthal fof Board! 0'.11' Dl'rir-don of 
fl!de(1-0c1•,~ Mt'd 1:11 rroJ~t1- U 11,11N1 

d/-
G11111nlil;,11ii'111r Kupp!iin 

~l:l111lfn1: mli'tttor 
(DIN": OO~JW) 

Anru:·xurc- ,.o oLice (ltt:m No. 2:) 

l'QlfK" of tflc- Dim:oor Mn. [~llk:I CHflh'kumu IK'llflPH 
~;: 5')~ 

-D.11~ ofninh 2 I • IL• 196 ~ 

Qu;i..1 i r l('aLiolb D . .r\ 

N3tfol1'llli ty [n.Jian 

T~~ rmd -eol!ld.i~io~ rM' PPJml.mr.'11~ J n:,- ,\ppo,1111.N ~ ~l:.1;«11 ti \'"i:' Piff'Ctor. li ... ble ,o RdR 

.8pjX!i lUmrnJ roouion 

Pet ii or ~\Pl,eq~ion *'ghl ~o be r;:ud I!('«) ~ s. 12.00.000.'· {R.Lqll;,"¢i;i T1,1,;~h~ - · (M'lly) Per Aru1um 

~ils or re-m!IJl.(":ratioo wt dn"'n • IA 

Ent.t:orifirsL pJK1m1.rnrn, on the~ 18-0S-JOIS 

Sbarel!olding in 1be COfflPMI)' 36,06,Sm 

N"v._rm,i.-, or b(,q_AJ ~o.,p. 1~1t,:txkd wrirt.; Lhi: (i, 

year 

L.h,t qt Dir«~~ held i.n C)ll,eli' Co,n~ni , !l Rurnt"t C(lrn1~aJ 11'-"'1 !Ltci 
2) R11c Oicmie, A.sn> E pe,re Prii.""3.,~ Un ~ted 
3) I! Com (ll'kli31' F'ri,'81.'C Li:i-niJe-d 

C omml ac-e ~,~mber,,.hip• Qlher 1hr1n r~rte(t 0 
<kitl,,:: l\kcf Pir-oj~ Limi.100 

RdatioM!lip '¥oitll [i)jreotor:s, i!\tanagcrs o:r oihcf Wffe· of Mr. Gnnesllkunw K~ (M:magm;g, Dkee4or) 
K).111: 

9 
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" fw ~oLm,mg 1:Crnbcr5b.ip of commiHcc~ 0111)' Mm1ber5hlp ot Audi t Commi~r:c DI.I $~~ R·datioruhip 
Commiu .. ~ is tg.\;m ,nt,0 ,ron .. iTh,-r.11ion,. 

10 



JURF,CTQB ", · R;t;PQBJ 

VC)llr Di'T«C4ffl. h vc- p~o:;utt i11 Jirc-stfltirig mcir ~ l !.11nual Rcpon ..-,o 1k busi~ ;1indi opc:m1~ o'f the-c~ 
.300I th~ "0Lm1?1 foe ,he f'ill:lmel Vear cDdrd Mil.tth 31, 20:20. 

J, fl NANCI A I, RF$lJ 1.J,S 

P,1Jr,tl('11bn (AffllflDD1 In INR11al!:b1) 
2.,0l t-2() 2,0m 9. 19 

I, Rt:Yl:r!~ fr(lm 0Jl'«".!tiO~ tS-4.63 107.14 
I I. Olhff' I !K'Omc 20.s.2 3.3J 
m . 1· t ta.11 lm;-,Q'mi!:' ,(I' to 11) nS-.A~ 1L0.9'7 
IV, bDC:rucs 

.11) Cosl e,f&r,tiet'S 111:ct!iRrcil S7.00 6'.l.3-0 
'b• r>urdi;L~Ci orS>tock-ii.. Trade . . 
c) Clwlgi:s io irwmwric-s of fmisl!cd &ood:s. Stoo'k.-iri-Tr.idc - -
Md ',\'CJd;.j11 1'.rfO~~ 

J• Emrila\'« bem-fi ms; ell.~ lS.21' ll.14 
c} Fimnee Costs 41~.93 0.00 
fl ~huiorl aoo aroortiza1ion ie.....,....~. L.52 2-56, 
s) Othttu~ J.S.~ 3, 1.2,4 

ifolal E:1om'Sn flV), n1.21 l lO.O 
V.. Profill,(h)Q) b~f~ C"kc-cpmton:11 iEtms •nO. 'tll!S (1- n ,) , •US Ot..54 
VI. b~iooal Ucms - -
VU. P,rofi t/(110~ 11ft~r-nn-p,io1H i~mJ 1md l111;(V•VO ,us 0.54 
VIII. Tu E,;n,:n_ar,c; 

( I ) C'1lttlu T:i.,c ~ ~ 

(l)~f~Tp - -
IX. lli'r-ofillf(Los.-as) ·for ,m- Jl('riool (VI l•\ 'nl) •US 0.5t 
X. Olbrr Compttlx'n:54\'C l~mi:' 

.A. Ci) fti!'rl!'L\ IJia.1 \lt11ll nor be rttb.s.-;1t'led ~o pro(il ()ft lo,w. - -
,~i) hKonw: ~:\ mi1,i116 ~1',11 it~n.· ih:l1 v.111 ~ k - -
n:<:l~ir.~ ,o nrof•• (N" r® 

B. (il Ice~ 111.3c will be KC:l':bsilied to orofiL or llocss - -
lmi). f:n(1)mC w: rcl:a'Li11g C4> L1Cffl5. W L wi11 be- 11c~1:i.: jfi~ 10 - -
profit or loss 

XI. Tot11.1 Comp111clit n:1h-c l1ncomc toll' 11'1;:, pfiT'iod (Xm +XW) •US 0-..54 
, offlpl'Uilng Pniiii (I .Jf.1~) and Othw Comprm;en~l,\'r r ni:offii:' 
ror t'hr:! ntorlodl 
XIJ. P•~d,-up _t;qgim:,,• Sb•'!"(: Cr1pit11 J it70.0l 347(11.(li( 

(f.t« V allic oftbc: Ml.'!ltr Rs: 10.'• dcl'i) 
XIJ!JI, £Mom~ per-Sbar~ (nq,C mnHllicd) : 

(U U~t<: 0.01 0 
12) D1l1L100 (1.01 D 

11 



t fl NANCI t\ I, Ft;BfQRMANCE 

lo4nl r,,:,~lllle for Lh..: )"INl''<Cmkd Mnroh I. ZOlO r,,mou11tcd to Rs. ns,.a:s ~ as. "l!~ lb. l 10.97 ~II in llx 
ptt\J'iolll FiJ1.U1cil11 VC'M. Ni:t 11'ro1i1 for 11111~ )"('a.r llDlkr K"\•ic~\' \\ti Rs. ,US u'.kh'i :L'i :lplrw. Nn Pl'ofi1 of lu. C).3J 

IAl;ru; in I.hi: prcvi~ firn;nt:ig,_J v~. 

Wilh II YK"'' 10 ~ -,: prnrl1s r« rucl.[N. )'Ol!J Oiiwcors do oo't n..'1.-oouncad tmiy di,·idmd duri111 the y,:;u uadn" 
r~view 

4. iiU '.S[ R Vi-:!\: 

s, (NfORM ,\TION Pt~ THE mu; Of CQMIPA 1'1Y\ Afft\[R; 

Th• COITlp,"UI)' ms opernt1n-r. i!! ~1,.-Jli~ Mc,·~cm ,r;h.,nllCI ··h1~)'TICft wt,idl ~ .slitm,,,c.1.5i11::; [lld~ n Cl~~I Mu~it; im:! 
(llh(!r 111)11°1ilm m-'.Qiit ~n , , ill« i1 i$ ~Lil1J:: m a ni,f lu: Sq:nlli,'IIJ, [ ~,.~~hip i timired ~ Iii~~ i1 is 
c~IIC1'18ins h) di.uril:,utc lrt~yne: in "' t-~f i!!ff0t1~ fr'llillntt. h is nittt:ml}' di\ln7"irod '>I'! T:ica Sky. f~b11!'. Si,i ;e-_abl , 
A3J.lw. JL<O TV (mobile p18tform),. Jl"R ;)J!d i.t\-.::m1 otht:r ,._m;i11 rule opcrn.rl)fj, 111. tl.ilfi:tt:11.1 pdl1S of1bc: OOUD'IJ)f. 

lhml 1iR no 11111,m;iil (:lq__~ . .and (:()Jl'll1'UlrnCnls .-ftc;.;1i;n tl'Jc lini!_r!Cffll pMi1io11 ortbc C'~y. ~diich M,--c- (!;;(:WNd 
~V.~'11. -~ end of,hc fm~iitl )°(W iUJM;k1I' n;\'l,:\\T 311111 '111,: d:J.1i;o or IJii~ 11,,'JIC.rf, 

As per ~ dtl.lSC' (c) of rub--seciroci •-3) of Sttllion B4 oftllc- C4>lllp.IDic;; i:4. 2013. ibc Dir:ooof'!<· "1lJ.1(' 111:m 

a) ~n ml'it! pritf.'l,'r.1.lil)i'l tJ1' 1he .iflru.1:il .ileti)lln'IJ fll)i' ,t,a, y~r i:tidod M:i11th ) I, 2020 lhe- aMi41('Jtbl\l! J\ttOUftling 

Si;UJ~ l'l:ld bc,,,,i foHtw. ed Iona \11,im PfOIICY ~lamlioo RI ting w ml1teml ·~ if :Ill)'~ 

b) 1be d:i~on: hi1d ~l~i:t:I s.ud! 3tleow1.t•n.s, :poli ie:\ .11Dc.l 3PPBod 1bc:111 «.tMlliol1!'11Jly Mid m.wc j lilignl!Mli a.nd 
6'im:Jlti di:u .ore ~3.blc :ind pn1dcnc S() ru co ~ a uw and fair \•cew of 1he !;lll1e Qf :i.ff,.i'r!. of 1bt: 

OOl11p;ll\Y :al 1hc- irrNli of Lh~ f~DJ ri:ar mkl profil oftbe NlflqXlll,)' for dw penotl; 
c: the drro<:ton: lhoo. tnl.m proJl('r nod s11ffi"icrit ~ for lhc nDintntl1lC(' of m:k1q1ALC' .m:,;«mtiog l'liXlon:ls in 

lX'Cofd.mcc wi~h tl'1c provisit1M t1r-tf1is: A~ for fcgu:mfing the ~ or 111c COfflJlaJI)' -300! for pi,:,-coting Md 
~~inll, fr.ii.Id Md otfJr::r inregulnriLit:::s; 

d) 11'-M; di rQf;ft;I~ 1DcJ ~p;tr'QJ Ilic :utmDU 31';t,;,;)un1s (111 n. ;Qm5 fOO(,:m hi;.,_;,-; 
t) 11',(! d&«~ W laid dov.·n inrcml I linbl(,fll (-Omroh: 10 be foll~·~ by 1hc ~Fi!p,'111)' MN.I 1h.,m ~1cti im~1 

11n:ineial .eom«Jb ::iiri:-~,e an.di \Wilt apcr-JJlflS, ~ft'tt1wt-1)'. 
Ii) ,he dittel:ol's had de\~~ prop:, :,,ystems lo c!Wlre- 0011l]}Ji,aooc: wid'I Ille pro-. isLOOs of :1111 :ipp1icallfc laws, :ind 

d'uu !-IJdl syt lC'tru: were ,:,ikqu ;tc- .md opmi1i"ll: cff~th'i!'l)". 

& , u1R.~1 mAJu g;,. ,2, NJ v15rn2s&~ i,. N n Assoqi,..rg coM PA Nm 1;,;~, 

DW'iog lhc rinnncial yc-;u 20 •9--20, yoor Com~oy ba.s not ll!..--«ploo .nrry dq,os.it within ilic me.nrrmg o.f Sc-ction 7J. a.nd 
74 of tile C..ompmin: Ac.1. 2:01 l rt'-311 toictht'r willl d'le Comp;mics ( c«J)IIDIIC.:' of Dc(;l05i13-) Rul~ 20l41. 
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Thi: hir.1-Yp c.qui1)' ~ C pi~I on ~ftrch l I. 2020 \'I, ~ 34. 10.01 .ooo,r. c:ornp:ri il)tl. l • .ii,00.100 ir.q,l!iLy h:t~ 
of R~ 101- cad!. f:>urifi 1hc '.)1Hi" ul'l(kr tt,·i~·. 1~ Co1npany 1\:1...; i'K!Elhtt ~LIOd atty . l'·u,ii't!'i, JV,, FMM .'ln)l' l!>l«k 
opioos or S'\\'C3L cqwL)f. 

The C'OfflJWI,)' 1w a.doptl."d . Ri~ M~meriL Pol~ duty wrovcd by L1J,: !B@rd Md is o, ~ li)' th<: Audit 
Co1111D11L1C'e ot' L'hl: Comp.1Ilj7 on ii ~n.1i:iw0~ ~ i!, lo icko'lify. '\CS$, nmlor !Ind nii,i~c- "'.uii:,111, ri · · to kC)' 
bu.1oil'h,.~ t;)bj,:;;1i-. 

Th,r COll1Flfl)' h ,; ia pb~ dcqwt,r imcm ~ fin:rnci,d cootrol 'iltiith rcfCfC'l)C'C to fiMDCiJII ~CfT'1t'll1i-. During the' fC'JJ', 
/;11 ,;ootn:il~ v.~ ~ .. sd .rn,;I, no ~mibli: m:i1r:ri;rl v.~n~ in lflr: di:i,.ii,11 OI' op,.'l'al.mt;m "a~ ~n~d. 

A .Iii of~ ,-\V(Ji~ purw.111~ 10 $«1io,1 I ~3(3)(1) of mh;e Cort1P3ni A<:r, 20 U ~ifyi11$ 1hc ~ of rn,em.t1 
fi:~:tl Cootrols is ru:illC':tC'.d with Ille- Audit.or's R.epon. 

U, ~,1,,&.Gf4\ENTQ1s<;mJss1or,.· t\lfL\&JJiSIS Btif-QRJ;, 

,-~ ~ar«i b:, RC\;IJI ~IOll l.:11 or tne SEDI (li~iqg OOir, 1ioo l'!lld ~uiremm1) R~tatit111>. 201 :s ("Lf:1-1rn, 
RCl;1.1l.i.1ion, ' ). lhi: Ma.nascme111 dl~i(ll'I .1Jld l'\11.,ly~.i Rcpt,rt. •romll!i pin. of inil.' Arm,,ml R~. 

The COOlpJII)' is rommL1tcd 10 g,oodl oorporatC' gowmllllll'C in mlfl(' .., Ltb Che Llstfag RC"gt1btio11S Md rirrf«•·Oclllvc 
mrpon1,: goYctmmC' l'Hlml'i, The- Compan:,, i in compliance- with lhc provi:siom oa ('()IJK1m!C' govcmrn'IOC' :s.pr:cificd ia 
tht: Ro."gl.11 lm, The C~~ ,;fflif1C.Jti: from Mr. Aoimilh Kum.,_r l'ru1 .. ·u. Pm~icing C'~y SC'Jt!r,;tn_ry 
r~lt;ud!Jl r;001_pli:m.--e of r;ofldi~ion~ o( Wrpoolli: 3'0\'-eJll-::IDr;.; " ~Led in tiK R.eivbl10lb h.;i.; bi:,.~ W1111:;J;r:d "i tb 
1h"rrtp<,rt. 

'1k C'ompan)' lh3S. in plJtCC .a 1iin-,,·cr1tioo of St"xual U11n1Ss11x·nt policy i11 llfl(' with 1k rN1,Uiremct1is: of 1hc ~ .r,;ual 
lfmLq:n-1c11L of WOlllC'n t the \\'orkpl:iCC" t~mcioo. Prohibitioo Md Roorcs..,;;i~• Act, 2013. A11 lritmul c-0n,plrnot5-
C01111111n;:c bru been !.IC~ 1.1p co ~ irompl;a_fo1.3 m1i:i"''ed cqnrdmg ~u.il ~mCt'IC. AH CC11J1Doy~ ~t. 
wnt~~I. ~ .. 'ITlJl'Om:r)', trni~} ore l;O\'\!n.:d 11.11Kkr ll'li~ polii;:y. Dwn11" Ille y,:.v 2019-ZOW. no ,oo.mpl:llin1$. v.~ 
r«~,-«l b>' du: , "'omf:'tnr rel, ccd t9 ~~"111 hn~l'ni:ll•-

Mrs. l...:!Li ·a. ~11mar Ku;pp;in. Dir«tor (DI. : 00651 IOJ). rrtin.~ by l'OOI.ILOII md being t'llgibk. off'm ~lf for 
r~-:qll'Oinl'mcat. Your DiR'JCton oomm1.md lxr rc-:ippoonlmt'111. 
f~. Mi;-. Pn""'I!I! KI.Lf!W Ti"' ry rw.J M111. Ng;mj1n, N'ilin ~i "''4:rc PtXJqntr:d C'001par!)' Sec~~ llfld fO w.<:. r 
lJ* J'ul'IC', 2019. ·S1,1b!cqi,x!llll)", 11. P\\"• 11 K'---rm.ili T111,,uy. Com~ny SC<:~!HY 1-4_,d re$i&IJC(I w.<:,f .S July. 201~. M, . 
R:imi-Ji lf:isi.k h:is PVM~ w,d . 2~ ~I. 20<19. 

Th,r Company 'tm ~"'«LVcd drctlr.,tioos from a.'11 l:n,;kpcnocrrt DiKCto6 lh-3.1 they 111«11 t.11,r criteru of ioocp..,idcooc-~ 
I id do'-"n under ~,iom 14~6) or the Ml, 
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UL F'.V Al .,,mo~ Of ROAR,O'S PP.RfOR~l'Ar.'\CF..j, 

fl!_rw;m, ~ dv: prv~ 1 ioru: ,ohhi;! (;on~ic i\(t. 201) ood SEBE (LODR)1 R<:~11·•~ Ifie ~ ~ t() (igrji;d °"t ~ 
arm.cl '~rferi"n'WI "~ 1u:imion 'If mt$ cm,11 pttl'ontl.'lnct, the diil'll'('IQ~ indi\·m'll~t "~I I ;'t;i ,~ E"\•nJiaation of 1~ 
!A'Olkins of ~Clo Co.mm.iueit.5.. The, manllU in \\/hich lhc, Cljr,l1uamion 1w. bttn c::1mod 01.L1 w bttn cll.pfo..iood in 1bc 

( eirponte Go\'CftlJ.n« Rcpc,1'11. 

The dc.m~ or Boonll M<,ecin~ hc<ld during die )'c.il, nmdn__mc- or lbe direi:torS C ·the mecci11p. imd detail~ or .nll tbc 
<::1,;1mmiu,.~ :t.! 11$ with their ,etu~~. ,egmpt.1Cuti1;m Wld ~i11-IP" t.etd dlJling the, )'(I.it, .tl'f: PJ'O'<i6ed irt lht: ··R~p,oct (lnJ 

C Ol'p(li'l1~ Gt),. rntlflc-¢ ... a p:in orahii,, An11ua1 R,eP(llfll. 

The i11tonn.itioo niqu:ircill pumallDL CD Scx:rioo 197 rc;id v.ith IR.uJ~ S of Thi: CornpJ.11~ C . ppoiDLllX'DL Cl.lld 
Rimrulll:n1ioo or Moo.1,mnl P~rm~) R11les, 2014 fo rc..~t of cqtloyft"S of I.he C01np;my. will be PfO\'w,.--d UJX1f1 
r~~- lei u:nrn, of s«rion I )(I, or Olil: Mt. 11__1!(:, ~epon. 11d ,-\~111.'). .,,J-e- bei11~ 1'CllL !,(I, 11'1<:- Mr:m\'lim. Md oiheo. ~~tl.leJ 
1hc,e10. ~cllJlfitU; lhc i111'(1m'l.·uion (1'I ,Cl'I~) ' r,ntllteul:u$ which I ;n-3,iL,blC r« m~t<m b)' lhc Mttil~F'$ al t'-c 
R~i.iltii'dl on~ or lht COC'liJWI)' dunnq bw.il'Jcu hour..; 011 worfd11s, da) , or 111~ C@npllll,f IIJ> w 11'x: dtle of r.hit 
clUtling A 11111.MI (;Ct'lem1 M~iilg.. If :m~· Menlbct ts ime~ in Qblllining a ("()fl)' 1bcrcQf. mrb Mirmbcr m:l)' wricc U) 

the- Comf)ffly irl d'li · rcg,aJ1d. 

Demil or lo:'ln~ s~rilat;e,e~ mdl ja.,,~ffililn.t~ m:t.de under m~ fIR't',~~011,._ or s«ti!l)fl I !f-6 ~ lhc Compa.n~ ;\(:r,. 201 l 
Me g1v-=o rn the OOC(:S ro fifl:mciaJ l>Wemcots. 

The Comp:iny ts ~ rcquir,l:J CD Jc,..c:lop m.1 iq>lcmml ~)' C'orpcr.acc Social R~'JXlru.ibi1ity ini1i:1Li,.,cs the ~id 
pro1,w oJllS. i;,r,c oot .;,wl~ble. 

Ll. RF.I . n :n PAHTV ilfiRAN. A<'Tm~s; 

All Ultltlili~L(lllS irmettd imo 'Mich Rt-lJ.'le-d Pm~ :liS, tkfill!t'd uIMkr 1bc C-0mp:mi~ A.iem., 2011 ti well 11.."i SEl31 CI.wing 
ObU:gruions :md DiseloiW'e Requittmffll) ~g\lJSJion, 20 IS dtlriog d,e- !ir'l3ffeial )'('-3: \li"C'tt ill lh~ oolirwy COONC or 
'bmimss aoo oo :lll ann'!i lmgth pricing basis llnd do oot 11.U:mcl tk pro,i!iioos; of Seo-tion I of the Com,pr.lllics ~ . 
201 l . Thc:CT: "~re- no 1111u,ri lly igni licnn, ,rnru rioM "ifu ~tro pmie:s during ll'1c finnncul ~.1r wllich "11:re ;n 
~1.Jlicc v1.i,h ~ intcr..;;st or Lhr: Comp;ul,)I. S4J' ID.blc das,;losurc: s re,;iuin:d by the ti;ounliria S~ (,A l ) ~ 
~ rmd;: in 11'1(: no to 11,t fin:1neud St.,~m<:11t. 

TI1c UOlrd h,a..,, aPJIR)\·ed n. p01ii;y for ~ I ~~ p:•rt)' rttiri!iaetio:1 , \·,,.h!dt It bceri 1,1pl d¢d n 1he Co-•·uunf v.·cb!l,ice 
hu , 1 w\,.,,., nn1 II 11! PT1' ::nr ,It ,. 

llwre :m;: oo :igni!fic;m~ m1~ri~L onkrs p;i_~ by the Rc.;ufo~ J Coom wllich would irnpar.:, i11tc PBi ii;:o!X!C:rn 
~0•1.o or lk C-omp.111)1.Llld i11; ft11;J.!ff l'.1~rn~ioM. 

2.S. CO NSERV A T IOl\" OF t: l"n •:R< ;vii Tt:Cli!"\DU)G V t\ RSORPTIOl'lri, n>u:m N t: XCl l!Al"rlf;I-: F. IRNI N( ;s 
& 01,JTC,O-. 

l11form.,Jioa pu.mllll'lt ~o rlle Sccsioo IH (J) tm) of1tlc- CoolJ),llrics Act, 201J re-Jd with Corap:mies (MOowus, Rut'°, 
2014 for Ux ye-;u- mdcd M~h l I. 20.20 
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I 

I 

I 

I 
I 

fiARTIC!Uf~ARS. IUI MARKS ~. CO~SlrnVA l"(ON 0~ ~N~~(;V 

A. Titc s.1ep, 1nt..><:n or ir.ill)act or.i CuMcf\'8Lioo of m~ 

i. Proc;;~ an1imi,.ntioo EU1d a.v«»n,,tion Y(IW' ComP3n)' h)Ok m.1.J'I}' iniris,i,. !(I, 

i i. ODlirnwtioo ornkctrK-Jim F_niiiMlll'Ot rnl:UCe- Ille eloclri<:iC)• <lORSU!npUO!I IJtrotJgh 
, .. 
111. l.iS1hlirn!: prodtli:1i:Yii;y i~~- VoUJ oompa.ny lha.:s. 

~-- Otllcr K~Y illirfo•h~ ror I~ ~f'lo'\\dOO foi;:w:c,d DO prodtii;1hit.y so 1h:il Ullll 

B, ~S-'~ tl'km by tJv CompMy for U1ilfafag llcm:ik ,;oo~ioo p:r u;nit i.:s. Rdu,;cd. 
S4MJ!C'¢.S Of CIK'f'JO' 

C. '111tc Ca.D,j13L Errv"('Slmttim on tt1eri!v cornc-n-aiii:m roujpmcnt 

J . TECHNOLOGY ABSORPTION 
.11 . 

The e1'fulb made b:t• IMJ CiflfflPWl,)' U)'i\"allih Lttlmolog)• 
ab\:.Ollll:ioo 

b. 1ihc fx-iiefiU d(;-1i1;C11l. lilkt!' pmdut1 rfi'lpi'O~ antm. ~ C°Of'lil)-1.n,)' i ~-~ma 1K1i\~ I~ (-or 
n:rloctiOfl. nmd~ ~Ck!IID'ICM or [.moon !!UbslLlUIJOil i«h~ :\liSorp4ilo,i. 

it:. la ~ of irnp(lllli:d '"tuwlc>iJ,• ( imported dwin lfiC I~ 
tih~ yt:an. ~ k;~d rro,1'1 d,t ~~cmo15 t1r rtht: Ftn.:in.:i.t1 
-..~rl 

d. Thi: t:xi,cndi li'lll'e inatm"ld on R~ nlld mx,,elogll!f.'flC 
) _ FOREIGN !EXCHANGE 12.AR.~JNGS AND OUTGO The- mt_'-IU'W il'lfomntMllt rn ~'1 of tk 

For.:ign fao1wti,: c-~ings: a.nd ou1go h:J.s 
bo.~ gi"''ffl in UlC r-.:'~~ forming p;ut of 
ltbc Audi(ed !-in.uKiill St11 .. 'fflCa1S. (or fue 
,~"i1r·~ M'3~h 31 , 20 .. 0. 

2,6. 1 JAJUTflRV AUQIJ(lR;S; 

Th,: $t:t1.11ro:ry Audr:tonc. ~ • Cii.rptll :1tn, & co .• Cl'lattcrvcl A~n~J hiLvin • Finn Rq..-j,.ir.rti c,-11 N'~ 001 68 \\,\V(! 

P.PQirm!d rt1r a period e>f flL!')tm S y~ subjffl ro nui1'ic:.11ion of ar11X11.n1mi?ru in l?\'(>flf AOM. Th~ requireru,tm or 
rmiGcatioo of a,poirmDCtlt of Sr.awroay J\ wfool"li .a1 C\ICI)' .t\GM hM btttl omi1.1e-d fllll'W3J'II to Co:mp,a1tics 
(Amcl'!dmcl'IU Aft.. 2017 rMMi fied OIi M.ay 01. :WI nw..... s. Gt1i;-ti R:ij & Co. wm oommuc- to lwld olllttt: tin thc­
CCilK'l~ ioo or 31• AGM of the Comp.:m)'. 

Ywr C'omp,;my "1.~ ~i\'i:d ,;011rml\;l~ioo (rom lfx: ;\ \lditon,. ,o ·!hi: dfi:i.t l!QL tl'l<:ir .ippoi!l'tn>ell'l. i( llh!dc. \\.-il l k i111 
;;,<t® 11«' vi,i01 1!,e 1m'ltls ~ftod u~ I~ Comp. ni"" A<:t. 2013 i'liid 1~ l;m1 s.'!ti!i,(le$ ln,e ai;crin ~ifiod ,., 
5''(1mQ1'1 1.; I oft~ Comp,:lni~ ;\ c:1. 2013 ri.'.lldl \1.•id'I R,u.1t: 4 CJ! "Omfl-'lttiie..-, (Audia & J\ J1di.11J~} R,ulc:\ 2014, Vl)C.Jr BcDrd 
i of Ilic- ,QJ <1i'li(K'I 1h11 comil\'t1a1t011 of Ml . Gupra Raj & Co .• S1aruiory Audit<WS win tic in IM btsc i-mett-,lj or 11'M: 
Comp:my. 

lJ, t\VruJOB,' QQSER''6DQJ" & Bf!PQBI; 

Thi: AlM!i tor·~ R(pon on rm~::il s~teme11t:s j5 1;1 1?ffi of thls An.nunl R-rpon. 1bim;! b;:is t...."ffl oo ,qtP,1ili~1io11. 
~" 11~io11. /Id,.~ rc:PW\ w d~et!!ill)(:t ,t;l\'{P lb)' ~ 1\ ~1).11), i11 ai.:ir Report, 

22J. S£CRF..T ARIAL J\ 1Jill)ilt11i: 

P'lmuanJ to the provwoos or Srnion 204 of 1hc hl :md tlX' Com~ies (Appoill1mrn.t ::md lknlll!llcratioo of 
MMlllicri:il Persorm~I) Ruk-5, 20M. the Bo;trd of [)jri._'Q'!or.s tm l1Jl1)0i11ticd i:'-•lr. A11i:rudh Kunur T.im~, prn..;1icing 
Comp .. ,ny SCi."ff~ (or i:oodl!QliOJ ~R:Wi1'11 1,1!1h of the C'ooi~ t(lf !hi: lin.~nl )'~ 2-019·2-0io. 
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The Cornr:rny IU5 nol p-poiimtc'd :a Comp:my S~"ffUry 11~r 
~~i~ioo or iMt. Pa~"lll'I K11011il:t T,,...-ary cm Jul}' .S. 20 E9 fat 
LM: fUW11;iaJ yea, llllldcr micw a.s n:quirr:,;! u.ndc,r ~ion 203 
ofahc C(llt'tk]il~ M•. 201 ). 

The: C.ornp,my 1w 001 publisllcd in clx: Ile"" ~pc-r ,be ftm11r;:ial 
r\."SUIB M v.~I ~ (he ~ of SIJMI.I fM'!e'l.irJ.1 "'-~ U1C 
fi~i:)I ~ult "'et'C (la~ ~ui'l'fld u• i«gulOJt(lfl 
'117 of me Si«urr1~ and F~t'h.1.n!iC' Ho.;nl ,of ,11ru:i (U~aiing 
Ubli ~ L'ioill 3lldi DiM::foe..11tt IR u:iraot:nu Re •ula1i~. 20 l.S . 
The C~)' 1w no ]J'!tili~ m tk n,:i,,; ~per tlx: NoLi,;(! or 
~k: Cl:(IMI~ .1nd lhC ~f)'IIOC' or j-\mu;u'II (!(!~ml Mr;,~t"tl, ' 
ll'(;qu~ by •be ~uri,i.a .:ind 'Ex(lungi; BQ;u'd or lindb 
(tiSli_ns Obi igacio~ afMII [)l~l:<ie,11tt: 1Rn1t1i11tmt1t~) 
Re- brio 201 :5. 
The C"omp.,ny h~ 1"ailed 10 ~~i, ro 1~ Sllod.:: -c:..<:hn~ie. 
wi:tbin -4:S 'lk.lurs: flf C()ndi.ruo:n of itli <.iomkt:d M'~rin~~ c!.;."1aJl'J 
rt-g,a.rdiRg 11M: .,,~i11s, rc:,;ulu: in !he- form:u :511«ific-d by 1hc 
Boaro ti requift'.d WldCf Rc-gu!J.1.ioo ~ (l~ of1be Stt11ri1iol :111d 
Eu-h.lng,c- Boold of India (Listing OtilignJioos a.nd .Di!><'Losw-.e 
Rnt~ircmm•~) RfgUbtions.. 20l :S. 

Due 1.(1 fund;. C11""tn.int th;: Com,JKiny ii.. l;;»king 
f,x Jll'IJIK'r ~i,;titw.:: v.;ithin (be Kt b~ Andi 
l'.&al ~cn1 cro and cs i.n Juttt 20J , . ~hi 
C h3J ~~ \lo',e,lf J1.J1:r .S • .Z019 

Th,; (omp,m)' JMJ'bli~ lbe ~lllb<. oo ElSE. 
'il,ffliCC' v. ell ~ om ,~ c:m-n ·tc- The- rcte,.,;m, 
iloclilfXf![j ::ltt' .allt-3dy in pub]~ domain. 
I f4'JYl,l!\"¢r. the f:t!IIIJW1Y v.rall t rnpfy witl'I 11ii,­
a~ ru'lm1ioll ~fonh. 
Due ~o furuh o(,llhlr.iinl!, 1he lll)l:i c c,( n«,k 
Ck»\!re . lld ootic,:, or l'llfli,µ1 C~I M,:,.>1i~ is 
l'!lliMld. Howt"\'('f 1hr ~ pubtiil'lc ~ 
rewtts oo USE v..cb»tc, aa. 'l!tTII .u. oa its &An :t.i,c. 

M~ ..tuc h> tttho,eal •~~ (.!l td ,,t"hile 
L'J'II0.~~ 111,: &.l<'umem~ '9r the ,'Ill.ml:. 

The ·dttii.1s rooni11i; ~ er Ult e~ o()hbc: Anrtm~ Rd urn ia form MGJ- 9 in r;;~e \1·i1fl ~lioo 92(.l) of t1x: 
Comp.;inir:s A~t. 2013, j<; i:r-.~ilabl~ 1;11 Cmnp;!II~ w\.'b,;i1t: tm ti)e li11\ t,11~- ,,,..,,.,,,·,C!!.rf~1~,,· • ,;mT1,lf\_i."St(l'T• 

r · l1t'I nlJlil. 

Thc- Co:m;p.my h:is oomrilkd wi,h the- :a;>1>liC'.abk mmdJ.iory Sc-cK!a.ri.11 Stnnd.mis i~-ut'd ~ 1M fm1iu11c- of Comp.any 
Set."Klll.ric-s o:f l!Ktia 

JI r R,F,~IUl"fF.RATIQ~ IP'm.1cy 

Thi: ~-3rd or Din;ie~ ha.J< (i':ltn,cd Ji Poli,cy v..fii(:b by;. do....-111 :11 lh.n;,cw~rk in l'l;!la.1io:n t(l r'C'llruncmtion ll>f D.in.,<cit;l~. 
KMJ> And ot2!er e-mp1o~'ttS of tl1e C'4)1f)J'W\)'. Tbt: ~f~i._, fe;uur,c;i ord1 J>olley re gj, Cfl in 1hc Corpora1e 001,-cri\l~ 
Repon.. 1'l'ie :s;iid Polbe)' i,- :i.'li':1il3b:k oo LIie Compui),··:s website ~t hnf",' ·,,.-w,,· :it·r-fet"1i::,c,.1,·c C-OJ!'I ,iln .... w,r­
r 1~1r,.hJml. 

Jl. v1c11. M&CJIANJfS.'-J ll\ 'HISJl,E QkO\\'f:RfQUCJ 

P\1~1Wll 1o S..-ction I 77C9) and ( IOt of lbc Comp;m~ ct • .20 LJ !;IOOJ Rqj.~lntio11 2-2 of Sl:DI , l:.i~irtg Obligation !Mdl 
Disclor.s~ R.cq:um:mmO Rqplbtioo, 20J S. U1C Comp:m>' lw ::a Wlli..:tk-Blo-''Cr Policy for ,:st,,bli~ ill ,; gi~ 
m«h, 11i)im ((If l>i~or1 nd tri~ «, ~p(lt1 gen.11i!K! c,0,-ni;ern-. ~rin,g ~11et'.hie, I l,,e~\ 1or. , ~1,.1nl or ~cd 
fu'lud 1;1t vii>l:i1if;iri or 1hc Co11,p.3ny""' Codi,; or "ondu.;1 :1nd Eahir,;;,, pt>fa;:y. The ~id Whri,.-tlt:-nli:>wi:r f,1;1l ic>· ha..; tic ...... 

1'6 



hoi:rtnll OIi the ,,re\)si1r: or tfK: Comp.my 
htc,n, ~~~r(~. l.., ~m-1)(1f1\lio hi,,k.~~n~~-2.f!~i~~ 

M:t1n1m3i!Ci.! t>f IOQ!!,t 11e«1nl"1o ~"' ~rae4 by rile Ccmtn1l (JQ,\'(?mmt?111 w1.dcr !-..u~uon ( I) of ~ioa'i l.i.fl. of ah(? 
ComP3l"liH J\ ('11~ 20] 3. is noL requiff'dl by 1be Coo~p,;my 

The Btmd or Di~ ,,_,,isfi to ~lm(i\'lo' lcdiC U'!c r;ooum.Kd SUPJ!iffl ~ co~tio.n "'ended by the: SWlun•iff rmd 
E,-.;r;lt:111~ Uo.:!Jd (;Jf llllfi • R~r,,C' U. J1i,: IJ( lridi . ood EXCIQ1t5,~ Min;.,.1.ry IJ( CorpOr.'!te A,llrnrn;, l-01"' i:d Mi'Jil,:.11s 
Comn~-.'11,111, o~r s.o·,r~m1nct1t .i111.nt,')nlli1,,'$.. Hn11I.,~~ 1t1:1ti;rial r.t.q1Qlicr,.,. (1$10m..n .:md ll)Cbter :.t:tk~ ((;Jr ,t,cir 
~ppoil ;li\d ;ut~. 

Voor Dircciol"lil would ams.a. ltke- t.o ial:-c- 1his oppodllnify 1.o (' ~ t~ir .appatti.11io11 fM th(' drdic-J;1ed e-ffuru; of lhe­
icrnfE(J,y~ ofthc- Comp;my man lbC' k-',i'C'I-. 

D,11tC': St--plfflll!C'r 4. l OIZO 
Pilai::lf': Mumila• 

17 

On bl.'l'l~I f@l B<iardl of Dm,on or 
l"flrt~-0-i::faW! 1Nila 'Pn)jtttJ: l .hnlttd 

di· 
C.a111Hhk11m11r Kuppan 

:'-h1n1g,lng DlRtCOI" 
(.IUN: 00650084) 



Form :Jllo. M R-J 

JPum.ul ta unl,m 101W of tlu! Co,rtJhUtf~ .An. WI J tmd mlt> ;\ 'u.9 uf du Cu,npufn Appolr1muni ani/, 
Rrmuntrofion PtromndJRulrs, ZON/ 

To. 
the Mi:m'oon.. 
Purm~t1a,1e .MNll"li ProJttu1 Llrntted 
w2. 1 cw looiai looorufa.l lE.!>f.lte-. 
Molmknli C ,·e;s !Rood. Aoom'li rn., 
Mt.tmbai- O:CIOOi,ll 

I ha\/(' C"OOd1JCl:N 11N: .s«rcwial :1udiL of t}I(' coo~iiaJKle of .a~it3bk ~L\JMI)' provi ·iorul .aoo me atD!ettooc ·to good 
rotpOffle- pn1die'fi: by P'c-rfttt-Ortn'C' M~n lr'roj«ts n.~mikd bcreinartt-r c-allcd "'IJ!e- oomP3oy"'). SNreitnrfa.J Audil 
~-:as ~ .. -d in mmncJ dint fJfO"lM K.uombl'c: oo.w f(lf e,,~witing tfx:- «»ri:,ortt.e oood!K'L'Y~ ~Ulory mm;pli:lnccs 
:ruJdl c~jing m)' opiaioo abt-~11. 

U~d Oii nl)' ,-enroe:ifiOri oflh.e •C:Omlp:111)'. l!i boo~ jj),,1p¢rj. 1nim.i!A: boo. (om~ i)Jld ~ti~ r.ici;i :,\nJ odv:r ~ 
nt'tim.;_il'JOd b:i,· ilk! ~1jk\.tl)' ;1nd ;al 11,c infqrm.·ui'l)l'I l'W'}vid.a,4d b)· 1hc C~11'1~il'.!,1, i~ ll)ffi~~ ;tg,.-··,u,~ and .wrlM)cii~ 
r,epll'eStt'llali,."(j; durillg 11N: conJ'uct of S«'1<:caria~ Audi_,. I ~rieb:.- riepo,n. 1hst i11 my op[nioo. the- rornpany h&., during 
'lhc- :1111dit period ooYmns tM finJlli:<iaJ )'Cm! irndc-d on 11" brcll, 20~ complied "'~~h tM .su1ru101')' pr~sfoM irncd 
bnctmd,:r and also lkLI the Com~y hb propc1' Boord pro,."'OSCS a.nd ,,z·o111p;li.aooc-mttlwli rn in pbce- In tm- a~ml , in 
~ m.mnrr a.nd subj,:,.~ lo tllll' rcponing ngdr hcr..illlfkr~ 

I 1i11,,·c ~ 111ml!C'd tfic boo~ ~. 1111r11,11e ~ fiOflrn. md rctuim filed ruJd 01trc:r rct"~ mirit1i11cd by the 
,c,· 1;;11t1iµny (t,1r lhe f'iliDrM;:i:11 ,-.:.tr ended 011 ) 1111 M:i.1(:h, 2020 30C:CJrdins to lihi: pn)Vl-,ig~ of: 

3,. The ~-i~ ~lld E:uih~TI,~ Bo;ir:d of lndin. tlkpmitooes !Pld PMti~p;,~) 1«:;u1:i,ioos. 20 IS ;intdl Lhe 
fil:t.: •iJl:1.110lnS 1U1d lB,!f-e-l:)V,, fmltli:4 •hemlnikr. 1996 nd the ~~ul !I• "" Q;nd ~~~~ fr.imr:d 1he~r. 

-4. fo11ei91 l1cdwl9c M.uus,eiucm Ac:1., 1999' and 1bc rules aod tt;gulaLio, made Lhtttwldcr co CM c-.<tcm. of 
Fo~cigJI Djltt'I l iwcstmcnt, (h-c~-; Direc-1 lnvei.imcm aoo f_'ICttrl"llll Camn'K'rcial l3~'iliru7g."i~ 

S. ~ foll,;.nvi11g Rcgula.tioru and Guidelines prc'SQribt.."-d Wider th<' ScwrillC'S and E."'icb:mgc Biwd of llldi0i Ai:t. 
~'>92: ('SEHi 1-\r:n;-

11 Thie s«in,1i · r1i1t ~th.,11,o~ Bo:trd ~ rn,dc CS~tmttoL J\ t(tl!i i.ition of Sh..,~ i:rnd Tlitr:o,1,~111) 
H~latiio111 2:01 I~ 

,c-. Thie: SC(!ljf'jtie-s :md l=:u-"8~ Boord of lndiJi IL~ing Oblia,Btioos. and DiSC'IO!illff Re-quittlllCflt:s.• 
R,:gubtiiom,. 201 :5 
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d. The Scx:urilieos Md Ex.clw'll,~ Boord of llldi (Rq;i$Lr.m ,o rm ~ i= =mid Sbllf'C Tmnsrcr Age1115), 
ft...'1,'1btiiom.. E-993 res~'ing 1'1,: Comp.mii:is. c1 imd ~ liog v.ith dii;t11, 

~- The ~ri1i 3:Jld E;\ch:a~ 8-~rd or lndi-'i (ll)c"~ of Capill'II .'Ind Dis,cli);;uf'C· 1Rcqujl'ctntn1.,) 
~gufatiioM,. 201 ~ 1~1 appJk a.bl'.e dnr.il~ tbi!' puii>d oh udlt f,. 

f. Thie Socurilies ilnd Ex,:,kmgc- Boord of bidil (Employee Sroclc. Option ~me 4Dd 1:rnploye(' Sltod: 
l~m.11:1sc Sdtffltc) Guid!::lin,.,--s. 1999 nod :S~DI ( mrc ~ ECfll'lor~ Bl'BCfi1 ) RCi,l;Jbtio~ 2014~ 
I '01 1pp1Jc1bk d'urfu,g lbf pcrii:HI Qf .u:d[tl, 

g, Tli,e $ro1nti~ :md r..,cr;h;mgr; IJo.,.tdl of Ind bi (1~1,: .im;l LiJIJing (If Dl:bL s«:uri1~) R~l':tli~. 2008: 
I 01 • pp'lie• blc f1,1 tini;; •lit ptriod ohu.tt,1-

h. The s«uti1ics aJld E:itd•,ang,c Boon.I or btd.a (DctlsL1l'lg of E_qui_1;r Shar,cs) Rc~ulrui{Jlli,, 2000;1iNom 
appUr_a_b l'~ d111~ln4: the- pcrti>d of ,H1.d[tf,. 

i. The S..--cul'i•ie:s md ~ ·cbnogc Broni, of tooio (D.i)'bJick or $i.'Q!Dtii:is.) Rcgul iiom. 2018;1 'om 
lil!pplk.a_'bl:C- ,durJ11:x: tt l'J~ pcrii:HI of 1Hldrtll, 

L S~'n:b!UI 'S~ v.ilh ~t to ~ and GClli:ml }t.'lcdrng!i (SS-1 and S~:l) ~iflixl b:.- The 
l~i1Ute of C-<Mqpmy s«rdnne:s. of [m, 

ii. Tur: Li !.JQi J\U,Remo.-,i~ cll1imd i11to by lhe C'omp.J11)' ~'!,1'1J! BSE Limi~i:d ~ v,,iith Th,: S°'uritil:5 
111.i ~"'dl:mli'C ~rd of hw.li (Li"\JiTig, Oot'is, ,io~ rid l)iS(bJJl"C' R~!Jil\'ll1Cll't~) Rcg1,1ln1iofi~. 20 a S. 

Duflin~ the pitl'i()(! undtr C'ft'itw the Cir,nlpdfly h~ ~.-,Ji-al wilh ~ ·pi'IO\'is.iolt'i. of IJit. 1\ N . Rijk:s., R,tj1dri1ic,ru., 
Gt1idclitx:S, ~. Cl~. m,rnt.oocd :lba\'C ~-'tttJ)l/arrlufaJlotmtg: 

a. Tht• Comp,alf),' #rm IW'I appo/JTIM a COilfJ.llli.lJ) Scm:lary oflt'r h'S~J of Mr. Pi'J\'1-ai'I Kt11mll' 11"'.-ri,• Olf o.r­
Jrd).•. ]()19 fo,, tlrl! fioo11a"aJ >Wl" rwHf' ,r~'it•w ar r1.--quiroJ wrdt.-r S«lloo lOJ of th~ CmrfPQnk Act, 101 j 

h. nt.· G~1fXUfl ~n IWl p¢}1i..flrc-d b1 lh IT~~ tlu- foiaru:tal Fr',Sr,Jit os rn-.,JI aJ tlk· ~ntict:" of Boord lff.l' t"<fing 
w·nv<' th'('fot,;rn,;l,(,J ~,J.,., 11,~ disoa:red ~ ~v41In,J Jm,k,- fk%ulr,Jion 4i oftl'r' S<,vrjli,r.--r {rn1l f!K/:q, ·r­
fl0tmJ ,if fmJ;a (l.i.t1iJrx ONr,:;mi,m.f am/ mr<-l(lru,..-• R('t(M"l'111't"111.tJ R.,rplnri(}Nr, 1()1 j_ 

c. Tm! Compan)' luls lrDl pul,/iAn...J i,~ th;:: rM!'n'J/M!JXI' rltr Naiu:e of Boolt. CJO!Sllrc am! l.h..r ,\'a1ia of ,fonual 
Oi'm nJl ,l\te.:1~ tu ~..quin'il Ii_, , rli< Sttidiikf MJ b ~MIW" BtJiiitiJ <if 1Mir1 (Ut1i1t1t ON.i,gari(Jit Md 
Db.rlruurt: R,cq1dmMnJ..t) Rqr..1"11fotu. lOJJ. 

d. '!'ht· Compa11,· lr{H, fell~f Jo :sr..dmrlt Jo, il:A..· .stock ~m:ge. ,~tthlrl -18 lroon of rondwloo of iu GL'nt"ffll 
.•l.:>i:tilJg,. <lt.·1'1ils "*Fdf,rg tlr,r ,'W(JTg ,n.ul,x ir, 1/J /QmJflt $P"ffird h)' tlt,r B<XmJ ru: ~tfflt w,d,rr 
R4."g,IW/UHJ U {J) ()/ tltt- Secvrilft~ a"fld ~c-ltfPfg(' 8oord of lmlia (li llirg Onlrgatioru a,rd Oii;rlo..wn.­
R1vpiir,,lff4'1f~) R~fDlions. .OIS. 

,.,.._ T&- pro_rm'J1('r.s mrd ,Jr(, J'('l'Yµf a~r,r;; in ((IV,J~ htn'(• mii .whmiflt,.l ltJ rlrt ,t1«l ,r:.r(lrWIJ::,.~ 1hr: eanrimml 
dadasrut- ns_(M•r 1/Jc R~.,,,fa1;m1 J0(1J uJ.'lEBI r.~S'I) R. .. ,:.itlarion.f, Ml l. 

The B'«!rd of Diffct.on of UK: Comp.,ny is d1.1ly coll:S:li1utcd wi1h prop.-..- oolrn:MX:' or ~i:,.,iCh'I: Drrcc:tots Md Noa• 
I• e(lJJt\ r: DiM!.06 Q:rl.d lndcpent.k111 Oirt.'(110l"S, 

;\.d..,"quarc no4i«, is t?\1;n to 3.11 Di~c,~ lo !l(b/;dufo, the IJoatt.l Mectio~ <.:cull'll'lull~ M~illp. ~ and dcl:3ikd 
TiiOtt:S on agt"nda were- sent well i11 :iti'l.-nMC nftd :ii !1},"Yen1 ~ws f()I stdiJ1g ,aoo obln.1ni11g fL1J11flcr illifonNLfon :md 
cbrific-.llil)ns 011 the 3,g-tOOJi i~ms ~oorc lhe- met"ling :md for ~l(;]ifljogf Ill p.miciP3Lio11 at ihr mee1illg,. A~ 1)(1' tbc 
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maw~ or U,c mc'Clinp ctul>,' r-..---cordi:d :md M,gnC'di by lbc CJuimwt. lhc d«,ii;ioru or tllC Board v.-c,rc un:mi_mooj :i.oo no 
di~mmi ,ic"' fu,.c bcca ~ 

I fllfllit:T rql(ltt 111.1, ~@ l~ 1ni'ornQ.tit,,n pro,.id«I ~ Ole ~,i~n II\: de by lhe M~~rn,:111 ndJ ~ 011 
i'ttt.li:°d b.>' the ~ or Dir«tQ-~ or the Co111p;t~•. in (JUI Opinion. lhttt! al(! .\d~1111re :1.:,.~c,.-~ and fP,N)(U , ~n the 
Compru'.ly oom:rt'ICAll!r'.lle with lhi:: size and opcr:uioa5 of me C'Ol'llflMI)' 1:0 mo:n.iror and ~.&we oompl_i:mce, wid'I 

pp1· bl(' lla"\\-S.. rul'fi;., rc-gulalions aoo gubd(-lill("S_ 

A:s. informrol,. UIIC' C'Of11X111y lm3 ft'SJIOOOC'd .appropriaCt'Ly co nooo~ rl-X~i,IOd from , rioo stnMlll)'l~1Jl:AtOC}' 
11t.'1ori1~ mclr;xlmg inj~i 1iJ1..g ixLior»< ro:r r:om-~ ... -c JJX\ll,.~ .._,1Kr,:,.1:r foorid gcr;:~, 

I fwthr:r ~d 1h.,m d:unDS mh,e .:tuidit p;:riod. 1t.e, C'r;)lltlflOJ1)' bll lll(J, ,t,,,:nb. whicl'I 1nrJ bt::uins on 1ht: Com.J1'3Ilf'" aO"air,; 
in pun.mb~ i:>rtbe a. "'( mf<:Fte4 fa'II. lll, ruks. r,c~111,u,~ •uide-1c, CE(. ~f~ co abi,we-. 

Aolrudh KomarTa.ovar 
, <imp:11ny S~rt:tii ry 

l\f, Now 131-1:S 
P ~o.. 191S7 

um. : .. \Ot.li 41SBl)()()670880 

Inti:: plHDMr 4, :ZOliO 
Pt.cc .t\1m'lg_i 

Noc~; Thts ri.-,ior1 ii; •0 be re.Ml v.illi tn)' ldC~r of e,.-en dnt-e "rucl'I is ~..-d. M Annt.:~UN I .md forms. M iritegnl pm 
or !Ji i ~ tq,Ort, 



1·0 .. 
Tl!c- ;\ltmtifl"L 
l'(orr«t-O~vc- ;i.1n1r:. 1•n>J«1s 1.b 1tft'(ld 
302. Nciw IDtfla llklm.ll'i3.! !Es131e,, 

Mah au ('11,yc,s IR(IQ,d. Andhcri CI:) 
Mumbai- .;00093 

N E . RE] 

t Mn:in1m:rn« of S«5~ci:arum ~ i. 1he ~biH-iy of nu:iug,crncm of 1be Com~ny. Our ~ihi1ii.y i. 
'lo ir-: ~ an Of!illio:n oo these 51..-..'"l'Cwi l moo~w: b.isc'dl oo oor a.ooLL 

2. I ha\'C' f,oll0',1,'td the audit pme1ico. and p~ as \\'t'.~t: a;pflropria1e- ~o obtain rnsonabk ~ a.bot.Lt 
the- <'IOOIOCfflfii of die ,:11Jfl~ll15 of Che S«rdariaJ rC('()Cfil. The Wififimtion "W:tS. dooc on tH1 005kS; tu, mswe 
1hal OOff'CCI lfi ts :ar,c r,cRcc:tcd i11 ~mCll1illl KOOrd:s. \\ 'e- b:-lie-."'C tbar 1hr pcoo~ trnd pm~iO\,"'S, -we follo~ •ed 
provide a. n:~ b:J..sts for ow- opjnioo, 

3. I ha',/(' nC1t ,-mftcd 1hc .co~ :w'l .appn,priau:~ of f~i31 n:oo~ih 11.11d boolu. of ao~rra or 1bc 
Comp3ny. 

4. WJ~re\"Cr n=quirtd, 1' hlive- obuirwdl thci ~l(111Uig,cmcrn :R.ie:prescm:ui(IIJ :ibooJ ,he oomptianct- of l.tWS. rulo: a.nd 
fcgula1ioos :md hapl)e'mn,g or c-Ymh-. e1c-. 

S. 'f'h(' ('Olnpl" Mt- of ch(- Pf'>\f!Sioru of oorponrc ~ t!){)ltt app1et'tlbl'c 13\\ ._. n1Ja, Dil ttgulrici ns. smftlbrd ;, 
the- ~ bil~t)' 0f me m.ma.g,cmrn1_ My cxamio:Jtioll wH ljmnit<ld to me vcrific-alioll of~ 011 L~ 
~ i. 

6. Tht: re1111nal ,\ udi1 IRie:pon ~ Mi1bc:r an titi 11mrtCC M 10 1bc: ftllilr'C' 'l:i;i;\liitil}' i:,f d'le C~)' Mr 4)f 1bc 
df11Caey or cff'c-cti\'CIX'S-S with 'Yli1uch 11,c n»llJ.:&t-menl '!us mndoctcd lhc- .aiTair:s. ofi.bc CJ0011P3ny • 

. Arotrudh KumarTa.ovar 
' <im p:tn.y :S(l(tt:til fY 

'"°'·No;,.13,145 
P 1"o.. 19'1~7 
01, : ,.\01.\a 41SB000670810 

Dile-: plcm)J('r 41, :Z02i0 
Pbcc:: turub;l._i 
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e,tgvtllolon ff\') ind'uffil'\' n. on(' of 111t (ii.\l,P~ anti ;:ro;i. in,: 'WYln'i!ni of ~nd ian ;\It-db I rid En1:t11ulnm;en• 
IDll:umy. h pkL)' .:in llrlprmJi.VC' rok fr1 di:w:l"lu03Ling cuh\lttjl~ informa1ion• :ind \';llhl_fi due co iu; e.i..,ily 
aoeffiiil!illty 3;'Jl(I n ·ailability 3Jld broogh't t~ YiOCld doser together. CoMiikring LM :iidvuntagc of Ibis 
'ITI\Nt11.m, yow Company i · opn.1ling "I~ fck'1tisioo d!JJ1DCI to sho'r\~ India Cl iii~l MLISic. 

Thi: oooally b; i1 one of 'lbc· lrul.,i:.."'1- ~ci11g md!HlrlC$ i11 Lhc wood with 1;1~im.iceLy 00 :s.~dlitc 
t~levwon rnaJ11Xb,. :2412: IF'M cl~nn,rl~ aoo mDff 1ban I 00 opc:r:uiA>NJ rommunil)' r:klio ndworlcs. The lrxti:ui 
ri!IJI iodm!ry i~ dlr: l:!_~q produt'« or mm! glowll)' \\ilb 400 pro;l~tion nid r;,oq,orntr;: ~~ i111-.'(>]n.'!J i111 
mm producmiC1n. Bulli: of01e- }.·ml.lSic production i bas~ ol"I Clas.si~I Music-. 

Thctt have- boen du.ngeii io 1bc TRA 1 ~llllliollS. aod thi irnp3cicrl die , jcwcrs_fli.p IJlnJ ccnaill ,c,J.bk 
wlv. ork:s. Howc~r in \~ of 1bc inll'iMiC' ~h"il th of thr ch:ml'ICI lht \'lffi\'('rshlp i~~rl. IKSYNC 
conti_rwi.."S to be 1he- only Cl~inl Music bJ.-sed 'l'b.umc-1 in lndi [n oddition to being •irie-v. Ni ..:-~iNn:·ly 
"-ithin looi lk r;:hmoel i,; IKl"' ~,.~ifal1k oo IPTV ra:tv.-ort ~ i"i ~ed Lo imny <:o~ Jik_,e USA. 
M111 ) ,.j Si11~ p,m. lndooesi~. The vrewer.ihip j,. r;oo)tt:m•l'y beirig 11r,,gr.,ded. We have n:,,.~01ly ln1111dli:d 
Mobile Aw, 'un r._ \Plin,cnup~ ·,.·icw,~ rile.~ 011 .:my hand ih •1d ,dc-.·i~ .;rrywiicre in the w~d fur 
1~ ,t'IQibJI<? .nod < i lob.ii u.d,t~c. 11m; l!!o bcu · COl'l\t~~ ii'lt:o ,-vb:~peion ~ . 1i1',c ft"q1,1~ ,•\!pp h:1-s 
~trc:id~· \)ccn dt.,,clQPCd. OthtJ' D~Lll pfo1f(.'t~ Ii e VOD ~ V~dro ~n Dt-rnand wiH ~bQ be incrodoocd 
:shon.ly. 
Rpdnrn P[?W£Sjl!!: 

Tel~.,. lon iltd1.1$'1ry in Jndra is,r,: 11 lr.\Jlsfl)m't.ili""1 p,·uh. Mullir,k d"'1.ntrcl 1111(1.,d'i ~~Nceompccil'lg ,,, .. ,1ti ~h 
041',cr lf')ll' l"Jti"J:,.."i.. mt'ICl:'e'3..1i"Ji: fidY V ptit~tra1ioct,. ~UIS )ICC frnSilk"flCcJ IOC3.l ~ \1,·ell ;11 CJ\ICl"Mla!il 

viC'Vi mhip of lndiJII ch:lt'iM:~ dcmandl for mo« ~fac oomc,u - C'le.uly !iet 1hc !'.ro.g_c 1'(11 1i-t: nir:a lc'>d c;f 
growth ::rnd mmsiti1m for pl.ly~.ncm,s thr ce-lc-1tisioo ..,;aluedinio. Con!c0L «(',,100fs.W br03dc~L('r.s CkXd rt.o 
bC' ,~ogmmni oflbc c-vcr-incttaSing dcrn.md for difrm"ntinted ,oomma. 

Sirw..e ~y 'Im ~~b]oocd i'5 n.J11Je in Lhc' ~aL of noa•fllm m!WC. ther<: is. .i hA!S(: ~ ( or 
pl'(Jdi,x:tion of m~i,; '1rogr.11m fot othl,,'1' TV ,;h:011111::I, W,e :m: in di"-<=1,K,,;ic,ru wiith 11",:v,· DTH pl.i.11'Qam. :111d 11",:v.· 

•ion.~I idc'>l:.iil)II ClU:Jmd1,, f'or pc'Odll('in@ t:11(11'1:iii nu,Aoi I ~.bns.. Thi~ ..,,,ill ope_n 1,ip "11,1~ blliili ~ 
'pottrni.tl !'(ii' tlt~ ct,l'llr,M)'. We ;1J(! :al~ ill ;1tl-.-ai100d 1nlk! !o1' pl'()dooing nim.i(';lm p~m,; fQr f'ev.• 
ln1em.niooal c-.able- openLors and 1iV rn:uuxk.. 

1!1d'fon u:k"1~Klfl 11~c 11M ~ )~ bei;~rnc . ~~Ill dri,-,r;:ri m:m:~ ~!11.-e t'-'~>' tould noc ~/JIii~ 
rn."lj r l'C\'t'l'l~C ~~"lll'n rro111 mt~ ~J.ictic bro.~t ,op;mrion M;111acs,.1t1Cr'Jt ~- ~l'l~~cie ~lift, mhie 11\di~ M~~e 
l.},~r and ad.,rerti~llli would v.l;''l~,e ,Ii(:, ni<:he mtWC' (i(;Nl~t. ht1wc,~. r""1ihrl Mad:i:IS v.iH 1:di~ If~· l1l'lot(? 

}'C'-"'r"S 10 be IICaO)' f(il' ~iid ;i:.-:imcr11 c-ra. Tht"tt:fo11e in Ille, larger inr,c-~'fSL ,ot ~kt-'holdcl"li ofllbc eompany. we, 11ro 

'\\'Odci~ ao ri;gbc mL1e of M™~ ~Cft:b)• me ~\t'S ire ~ :mil c:mbm: ltJl()l'l IC!w «'Iii oc:w medi3 
SC'gf1Xll'l5. Tiris iocfudcs , mlwing ir1to a ffll..-di.) pcoouction boosc. prod'l!ci11g mu5iC' a'lbwns. tnJcnt bim4. shoo 
fL11115. '""bisodn. coll«rt llUl'Qgc'I11«:mt. imcm 1ioo 1 a.:rtirn IIUI\I.Flllmt etc. 

ThC' chnmt>d H1 \iC'l.',,'ffl c-Xk'MiYC"ly througll ·rn:m)' ,:,a'bk opcntors. .:ind DTH (1btforms. W,r a.re in eoosbn, 
d.i:.cLWion uitlt r:rt.ln)' OJ)C'r.ltor.s rm.s ladi It i Cl-ticm:led 01.iit Ille: cll:inn!cl no...,• n:;iches. almoS'I lS millioo 
hcK!,s-eoohk Md! i3 (lOJ)'lllM QIS ~ fmly ~m:I runoJ'I"'~ :;1ll ~e i;irofilcs. 

IN SYNC m.,dc 1-ln1,rgjc, am111gcm.Tius: ·"' ilb othcr C\'t'nt orgrttl(f'5: to get nc-w OOfl~nt ~t ;ii H'3-<.:00n!lfe ro~ 



•,roor eh;mnd i -co11.1i-n\low.l)' ~ratios irmo~f\"e .md fie\\,' wn1..:11c O;;;J'{l!M no p Rff.cot1)' !!II ,:.,;tcru.h~ 
Jlft'S<'_I\Uliori of "&immk !Sefics. NM'll:aihlDg ir11tl'\J'iC'\li . of su1w:iru. .arc- bciD,g sou11ccd :md · uodrr cdt1. 'We 
]g\-e :ilro l'\x-~ I~;: i:-1.·i;:m~ D~i:' li'lodl gminm, .1r.ross the r.Olffltl)', We :m.: fllrumiag AIJ [ndi:! 
Co mpcti, ii>II fur Cllillie::il M u.:sie:. 

la "i ,;w of ~ incre;»o.;--d 'Pim lndi~" pc~«..-. ~ - OOIJX'CWCS li:'l,,c §31.o'l'lin inlC'r ·st ia d'l'fflisillg on lhis 
clmmc-1. ~ i:-.ming n.ch>ct1i~ nho foe~ !Mir 1:1lkK<.1rion. Ma.ny i::orpornLf::. im: nlrcil.d)' on bo.ird ..... ,,h 
1t,,.-ir FC'f $\lfp,ol1. Bim GJ'J!Yp. Shrimm Oroi,p. ~'lnhindrl'! Gro1_ip. I IDFC. iNC:'V,• lodJi11, A!.-wmll(O:. UC. 
I".' tiC<rDI n~wmnC~. S!i,xk I foldrn • C"(ll!p(lrJJM)n ;m(! mn.,ny .,,titnc h:1.,·c, MJP,pot!fod 11.(! t;;h:'Un~l, 

~\i2nb.tl or Mtl'IC11 wi1b iV M::£3. 11;1..'i now gooe tupro 197 mill.ion :d!ows Bro.,~7. tlkl:ia ~ ·-ThotiJ:11 
CQmumpliion of vi~ 011 d'iitam pl tfont"fi< is OIi die~ in lihe cowmy. good okll telei,i 1..io11 r;ootimK',:- to iot'OlC 

iri •efll'IS or pt11etr''J.IOOll'I and tw 13.f),,~ bcadroo:m kll 10 GIi. SJ DOC the TV i oow .:w:iilablc- lltrouiJ, J lo TV 
Jldlv.-rok ilic: \'iCl,\,~p. r:.qi«mll:y fo Hie Nml ~SIJll.'llt 1w i l'Kl~ roolLif old. 

A~ p<:r tbr.: lffl Droa.dc~• lndi :Nr,1e:; 4 91•?0 UI • by the jorn~ i11d~cy bod)' BAR t!lldi., the tQIJUlllJ)' no.._,,. 
1w. 197 million TV homes. up f11om ~al mil1ioo in 2016. While the- groY1o'tll hll bcCII .at :11 stc3d)I 7.6,~. toW 
TV p,m,:w1mn is IIO""'' a~ 66% ~tn..-.i: 64% i11 UK I ~ MITT'C)', 

The m~WI 8 fflf\'\,."")" ~ nole=:s db1t '1x mm1.bcr of rndhid!AB- v.-M! g,,.~ to ,i:-k,isi!m hb iOffl: t!flCO 6JS 
mmL1011: rn,;:ire- 'lh3n 1hic: po-Jllll.at.ion of EUl'Op('. In ('OOtmsl., !>rn:IJI pbooe- Jlffl(1mll(Nl il'l tM- counlf')' is: sAill 111 

rwnd JOO 1ml lt(l(l. 

Tel,:,.ii~o11 ~,.., ~lld \'!o'III R1Min, bh.: bi m nK'dium for Ifie (o~ lil~im: iri lndi For .i~ lr:.i.-5C IO y ... ws. 
T\f :U'ld nppo-intmcnl \'iC'WiltJ: will e-oriLil'Jliti in lndi3. The rt-~ ~ t~l TV ii O.l.l'Cl'Jl(-1)' :11ffo«b'ble- - )'OO ,e:-311 

~ · b~i-.? 1,;~ for ~ . 110 IOOl!t.h « f~to-lir (IQ_mi,:J" ''R fm:O~h for r~.~ 
Th,: ni;imt,e~ defi-nitely n:n..,"Qt ~ll'ollS i1(w11th mn the- T\f l01h.-eri,e, II i .iho imlil0-r1:ml *-11;15e TV. ~ns 
4.S% of Ille- toul :id ~pcoos,, ,e:omiml('S. ,o be the- wp rmcdium for :id'\·e:rtu.m. aool is. ap«!tc-d 10 grow :Lt 1 J% 

'thii ::,~. A~ pr:r .i ~i:11, ~t'il!Qte.. 111i,,·c11~ ~ c~ to ~Rd ~J 1.596 «or~ Oil It.flt ill«liYrr•. ~ins 
i, a. vd!LCI~ of choice- ~l'J i.fflll.:!l of bnu,c:1 building. J\lw TV is; a f)ttft::m-d mr.dimn of cl!ottt to rt'3e:h ~ 
rid il'td\l'fl'til!le11o" b(:fm,•iiOf j, 110£ h~dy 10 ;dl.1n.-.c, "'dd\."'11)', 

Thi: tm11girli ico't ... -ruri~nt C<!ILqg'QJ)'lion lxb.i-.for J),lUi:m or tbr;: coo t.tsii;r ~ c~ll(I: ~ whlr.:h j !3tso 
~ 10 ~ult i:n change- i111be tedlM1ogy tM eonst1~ia11 oft-memirur!Cf'lc fioom S31c11i,e-,o on.tine. 

~ i~ 1~ Mii;ier l[lJC:bc ~~, ~nid n,t1o Jl),1fkc1 :ii;ih,: u; m1dil;r .i,.i.i~b'I • We PIC!Cd co tn-~i,e 11DJke~ for die 
,d~mltip of thi dw'lnd. 



Auroi;1m;p. i11,.-mmr..-r1~ i11 lilr: nklle kgmi:11~ ,;,( rm)' mdl,bl!Jy ,r~ prlMr:111. Thi.!;).. goi!J# ri !"'~. 

i11no'¥a1iooi \II iU be- tbc: S.:c)' co altra.¢11 more: camM~ anid <kH"u rclt\'ADL OOlltC:DL 300 sen'ices Lhal. a.re 
pro Ii ti! b Ir: coo. 

, lftOl!tb i 

l\kdL'I Md En,i:r1.1i11mcnt j,i; 0R-C of I.he ~ boomin5 '>;(.'Ct(ln; in lndi.1 dm:- 10 ~ \1'1.I vicwt~ir IN(:'11, 

CbMgc' in the lifes,yJe and Sfl"kli11g p:3C1,:ms of the looiln lfmse~ oo mtc'l'Uli.:nn..rll1 

Th• in,dl,.1$1.y ')1111 ti~ N>m•' 10 ,:.1C(': nd ,i,•iltim lndi. , mhc 1n.1d(c1 i~ '"'idc anio ~"" ine~'iot it t'l'l.,d:.~ 
:sli.itt. TIit hi~ r«hnoSo,Siicil uli't0¾300tl ...,,bic-h is. happc11i11g c~~i;!,'tf:ly al~ p~ts a ~ OIJll)Ol'lU!'l11y 
tilir lh~ 1dC'vbil)il ifW.l},IJY io wilizc- 11M:: tiai1'C'51 rtthll(lli)gy U"ll c:xpmdi11g it.-. prodUc1i{Jt'I mi:,;: (II' imprQ,vi11g 
1hc- aistil'l,g OIIIC"S, ~ k~Lff& lbc maru:L TI,(' iflctthimg im~ of1he giooa.1 ~l"J\i'C'Si'IOl'S L1li die s.ffiOII'. 

Pir.tc)', violrnioo of iatc-llcc,wil propcr1y ritiJits ~ ~ nujor 11m:;J, to itbc mcdiai Md! Ifie cck,.,i'.Sioo 
indlli>llcy (Ir OO)' Olht."I' 11'11.-dil ioo~trics (or ~c ~tcr. Lack or q111lity (l(JfltCoL ihAs e~ .. -d III rrojor 
,1;,r;,m,;~m lxlt.111.SC' or lh.e ~quir;:t;.t)r,c:k," n,u:,i: 'l;"!;ins (olio-v."'ffl in ,Ii(: indi,'1ry, Wilh tr.itht10l01:tit.!!l innOVQ.1~11."' 
,f3k,nJ,: pl...« so nipldt-y. mite ~t,e;, i~i,ot1 ,niJw;uy ii fti,;fog eo~1(krn,bty w1i,.~1Uincy :'l.bf)tu 5VOe~ mn •llc 
~r::1 phee,. 

'Yooli C'~y Ofl(lr.!tcs 111 :i, , -~, t(ll'llfw:li1i,.,-e el'lvit:0n1ncrit. (.l m~ 1n t:h,: GQ-\"<:rnm..'lll f"Ci11l:;i.1iwl-,; or 

any cbM,ge in llhe 1e-giil:uwe- inrcru U'> brir,g :aboo1 :t~bilit>' ca11ld :1Jd\'crs.dy imp:tet gro\\,h pW\S. 

H. Futw"t O ;i1 tl~ II;, 

Tb: Go,.~mmmt of tBdin 1w s.op-poooo lhls 5'""'1or's gnm,1h by lnl.iog ,'ilrioos: i11ili:1lh'lf:S s.m:11 ~ disi1nltsi11g tbc 
Qblc diru:ibll'lion ~or LO Hrn~ gr-ea~r:r i~i,utiorql fundin~. iix~mg foreiio Din:,ct t111'Qtmcr1t (FPI) linlit 
trrom 74 p(:I' (i.'IJC to 100 ~ tflli m ~'l>]C illildl Dirffl.,lt>-fMnn<: fDlH) ~ l.elli1i: pl.U(Ortm. ood snmri11 ioou !1y 
~w. tQ 1tx; fitrn ir>d'wlmy r~:r r.ra..---r ~ LI) io~1wril)n."II r.~. 

i\ iFtm.;.m1 .:,m,;xm1 of ~~111 i e~lfd in I.he lfldi.-m m,:dj !3l1d cDLC'fUirunm~ imt~try o-."t!r Lit¢ ne. , rr:w 
)'C31'S_. IDLClffl3'tio:ilil1 fll'ffl6J 3JIC looking 11.'l Cil1t:1' d" Cf'Sif)' il'ICO l'IM!ia. 11w:: n.i:'l.\r COmp3.!'ILC".5. J\cm has, Lnll to grc-J.1t:1' 

'!Rm~)' :uxl cocporntc ai..""roUlltlbili,)'. which may ~t m hi_ghc,r im ~ r:onrid<."'IKc, 

IC ~ c-,;p«,oo I.he !Rtldi of rmd.cl ,ootn,Jli,;blioo will r:oDlimx m:ross Ill,: M&'e ~rx-11>r M wgr: fil'lM ll'K'rJC \.1oi11t 
:sm.,Ller ooi::s. in ocilcr io iocre;ise d,cir food!atd over lhe mmct1. 

Tel!.M k111 ~lint Md COllte!l! )ill41!¢1\ti~11 l)h,i io11 
Comct11 ProdllCLion Divwoo 
Su1Nlipti011 nnd VOD plo.•f onm 
M~ie l.a'b,cl Oi\•i..'1ion 
E,m, ~1mipmmt Di,·rnon 
Aru!!iL M;u'l:'lgcn~rn Di"·il'.-i~ 



Cbmlltly Coo)J)m)' op;:m1..::5- in one scgm,,.-,it 01\'1)' i,,:. Tdc:visWII ~mg .md C-«1,c:ot S)'nd~,WII 
Di1·"'-~"- 01kt ,fo•L'l<iow.31'(! l$ngat;:lh'iil(!d. 

Voor Con,p:uiy ~ adt-q\latc- in.1em:i'I coll1roJ :s [('m rom.mc1~m1Ac-with 1hc :.iZC" alld n:uwc of its 00.Sln(:5.£. 
Voor C'o~f mt11:m1d ilfudit process i being b.mdlcd by your '1,1,'C-11 <'lq)ffimN'dl :md f('.ffllcd lll.'llla~nrnt 
whlcb hi:3ps: rn rn,;mico:ri11g ~be lllkq\lacy .nod eITe,c:liv~ of lk mh:m1J cootrol system .md the :s~lus of 
compli:mcc of op,.T.lting ~ £erm w:id polki§, 

Voor Comp:my's. hrtcm:i._1 C,j)rurom 5Y5~m L dcstg11cd 10: 

Saf1:11,unnl Ult OOID,JKl.n)'"s ~ mil to i!Jcotif)· liJ.bill1i~ lldl m.'.111 ged it tc«dinll,I),'. 
~,,iirrc 1bH in~on.s, are pmpcdy n:NJC'ded 3.nd :i'tilbori~ 
Erui1.m: run inc;;:~ of prOJI« r«i.'lC'ds .nnd p~~ llhnl f~ili•DA;::s ri:l,:,.'illll :md ~'1i.ibl,; i11fol'IID1ioll. 
En.-.llflC ~r31l« wilfi 3.J>flllmble ~ an.d :Rcgu.1MLDM. 

The d4'1llil's of the f~al J;X'rfomwwc of llw C~ a.re .:ipJ)C'mng, in ~be B:lla.nee Sllc!:l, Profit & l..os:1. 
J~al.dll ilJ\d otJic-r fin.m:-i~ ,-uiLcmt!ri~ ap,p,:-.tti11s ~tJ.1d)·. IPI~ refd' ~ Dittc~" R.cpon. til.t hisf'itiglru_. 

Thc- (OO'P-Jll)' firn,l:y bdicvc-s ill .aDd h:J.5 oons~cntl)' pr.lt'ti~ progtts::si\-c' HIR vullK"S. The- Compa11)' 
im:tJlr.atn th;: , ]ucs of tr.msp;lttfK"Y. proi:C'~onai1isn_1 and ~C..-otill}ta.bltil)' ill it5. Of!Cr:L1ioru to g('~l<' too.g­
tcmi b..'flcfit.-1, r« ilS !>hJ.reboodcrs. ~~rs. i:mJ)lo;-ees. Their,; is ,;;onsi Lcnl erqph_;i;sis. Oil cxh iooividu;i1'11 
~ ehespJru:ibi1ily. while :s;inwl~..-ow.ly " rJ11 oh Ci,:;mi. This ~I~ m ow fk.'tlple" a.biliLy to "''Olk m 
~ r(OCI liam'IQl\)' rl~i,c, «r111in5 F1V1r'I dimll\'lll d1\t'iprin~. 1~ Comp; n>' h .. itppoinrH .. -,riw l)Clil'i "~ 
duriDg dw; :i,-c.u 11Jack.t f(! \.iCW rl,lr ib; e-Qnl,;11.1 [PfOdl.J(Ll(ID ;1,CL1h.il)' , ~;U'(:n atid pa:)~"fl'lllllt'Jins of ct,t'll~ o.tlJ 

chami.et 

M', Pr!~lh; p[ .dgnm£P•H W D::J!C (l,fr ·Sb!IJU n[ U~, 2f Wl!F'S: , , «m!P!a::d 1W: !bS: lmmNl[!ld,· eu,·J,w, 
liina119illl \"pr) £11 "c li'llll11(!bl nligf. a1QD!l! wilh d £1r.ailgl p pl11i1111:f:IJJD'I 

Sbtemi:mts in lbc Mt1t1:i"..:nriell'I Di~w. ~IJn llnd i\IQlyt1is. n__rtd 1!}c nrun.i:il rqiol1 ~bin I.he Comp®y' s 
ol>j«;ci.,~ rrojQt;1iOtQ:, ~,i~!C'--1.. (~fl"(~l~O~ rrg>" be ··(o~ -.!fd loiokint ~i:i111:t1~·· wi1'1111 llbt: llW.!li11 • 4'f 

pP'lL(.tlbl~ ~wi1i lav. ,l'lrid rt!J'llfamii,n,.. i11 lndi:i aisl o~ <:owim~. ,\,enral l'tWll.! could def~ n'l,"lt¢ri11Hy 
rrom, ,~ i:ixpresscd or jmplirtd.. hr1pomnt f~IOr'li 1hat ,could .nwce- a d.iff'ettJ~ 10 1hc Company's, op:r31i0t1'ii 

incl~ tti01l,()mic- e•on1faD011J ;3filt-1iBg 1bt ~c 1n.1rkt:r1 in whicl! lhc Compan}' open,~ (,'h.tJls~ in 1tx: 
Govcmmrm n:gula1ions, 11n Llw!l MJ OU!it'r j.!ffl)\Jl('S and Olber i.lliC'idecu..il f:K'I.OC'!!l 40d llllfoN:S«l'I 
cireulllStmKC':5-. 
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REPOR 0~ ORP0&\1"£ COV.£R.'li: .;\ " E 

Comp:HI) • fl!Hosoplly 011 Corpo:r.i('f G'O\' ei'flljjj,(',@: 

Pi:rl«t: Ckt.i"'-c fim1Jy ~lic-.-cs Cluit Coqt(m!CC Go..-cmancc is about «immilllk.'llt to ,111~ .nod dhical buslJl<::5-S 
wnduct, The lB«!.Jd or Di~l.0111 o( yo11r Compa11)' is ~bte (or ~ i;ommiucd w :5WOO pri11Ci¢cs or 
Corp,ORl;e Gi:wem.,IK'C in ~,: C'~11ry. C'orup.i,ny i iTI Co111pfilPl1;1: wilh Lb;: n,q, 1ir¢11JC!flt,; ul"Jder ~ui~111¢n~ e( 
listi lJJl. ~s1,16.,~. Th • COMlflM),.$ riti•l~l'i>· M C'(lfJ'l(lrntc G,w~m.inc:.: i ,t.1,1; o1;0""~ 'INilih Ilic ,cth.i~. -.-al"~ 
!Ml fi'il)l'815; of 1hc C(ilinp3fi,)f ill'ld ii! diJ«~ i,vlw;; aflC· e pc.cim! ro, acm in 1hc bc:1-t linccrn,-u. of 1hc C(li'lijm\,)' aJ1d 

Jl'Cn•in 3.ttOIJJ'lr.able Ll)o wtt'holdim. aDd '()lhcr ~f'ici:ui tj/ for their :K-lioo. 

BOAIRD OF DIRECTORS: 

.A. •C'omp,ostllcn of Bo31HI: 

Yoor u«int t,.,s lilt: ,or1imum «1mbim1too er e~Llth-e ruKII no:1MMCu1-1.,1~ di~rS "ifu ert'cc1•,·i: Ml~ or 
loocpmdcnt and ooo-iDdt,pcw7deaL dirttCOfs. from d~~~ b.ack.G,oonds v.tio have ):Hl'll of c-1<pcritooe alld c:,i.J)C'ftiiie 
in '\WltlQ! fickh. Toi ideal rombinJtit)C] or B«lrn ITI,;ll]~fl_; $<:p;un.!~ lbc fun~ioo or n~~flt o.nd 
jW\'Cffl:ll'ICC'. 

Tb:- composilion ofdx: Boord c-omplies ,...~th the- pro'l/li,-joru; of lhtc: Com;panie:s Ai:t. 201 j._ As )"t'.11' ended oo March 
JI. 2010, thc-CoLII Eloir'il . lff'Dg,lh cem;iriS-f'S. of 'lhc- follov.~n,g: 

Ca<ti:!ifOl"\I Ni>. atfi:lrffMn. 
Non--rn,;!1;:11,:llfknl D.in,,;,?!or N,oc,-~e,ci,1i-.-e I 
lodcDf'ock'IIJ Di:rocto.rs 3 
~\:rfi-rrL-dCfltlldcl'lt & e._'i;CC\lltVC' i 
TIOUII S4n'!UUh 5 

Dirm_om .arr: .npp0i11ted or n:-:ippoiotC'd \\•i11'1 ~be- .nppro,.'iJJ or lhc :slwi:flolclm. p:m from 'tilt: Jim:tors .appt1in1i:cl 
tor~ ~-j,ru;: tern• Md !.II,: m~i:11C di~o~ of lite Co!l!~IJ,Y • .;!ll lhe d'irt.'i,,'"\r;m, ~~ li;wJc to m ii,;: b)" ro4n,i-0fl 
uni~ (l11'1CriK~ ~""<:i t1C.'li11y "'wr<»·cd b)• mne •r(!holdc111o. 

At ·LIie Lin")t Qf appoimillg a DirtttQr. a fornu1 l1?11tr of :1ppl)inc.mcnt i~ g_ivm i-0 die diftt!tt,1r appoill1ed. 'A'hicl! in1tr 
ati:11 cxp1aiM the- role-, f11nc1ion. ,Mic-:s, aad res~ibilitie-s ir:q>ttt~ of hi.111 :kS. a irnl'Nior of I.lie Compaoy. 1'bc 
Di~or is :Llro c: pbinc-d in dd:li l lhc oomplimc,cs roqu:imi front him u:ndtt lhc:: Comp.;inic-s A-cl, Li.s1i11s 
R~~IJ.1ioru :uid othcl' rc'll:VllllC rcgufa.tioos :i.nd his ;affimwioo lll1m \loi lh ~ t.o the lSllllX', 



The Compw1,y oollduc:b lhc f.amilia.rintion pc-ogr.am for IC'kkprodml Dir«Lors. 11M: Propm aims to provillc 
irui;sbts m,o llx: Comp;my 10 cmWi: I.he lndc:perxl'.ml Dfr1.-.,,;tom to umk:r5b:oo m bfflincs.s in d)q>,lb, to m;,;lim;itiN: 
'them v.i tli the pr~ ~in ~ funi;1i.oorui~ ~r I.he Coo~1\c)' .:100 '° ~i ·• tlxm in pcrf orming meir rok 
.i: Jndcpcll!kti, Din."\:t~n; of mile Cofll'IIN!l)"• "Ebe Co111p;111y,· f>olicy ,of' ~11(:ti~ tile .irrnl inrun,t<m hogrnl'Jl hn~ 
b,.,~n di~l~,.~L GIi 1be wtb,.irc ornie Co1l'IP3ny at 
hUQ>:llwww.ptrfC'(:totc,111o·e,com/pdl/F~mll lmttion'i20Jl•:ttrfmm,;1'i20for,mJC'n<ftptndert\1';200ir«~or:>,IKfl. 

Duriog the yc-.11 codNI oo .u~ Mar,ch, 2020. Ille- Boord of DiK'ftors. hod 6 Board n.ecliri,gs. The-st- wett hddl oa 
M y :24, 2019'. faBC 14. 2019. Augu.u D. 2.019, Au,gus1 30. 2019, 1D"wmbcc- 14, 20 19'. Fcbl"IW)' 13, 2020. Tllc-
1--N A11r1wi~ Gmcml MC'C't.ing (AGM, \1,'ll.S he-Id oo Sqlk11tbc-r 27. 2019. The all~ f«IIJa'd of'lhe- Directors :i.1 
·the BDMd fc.-ctinp: during 11te )ieM mdO\'I on Mffl:b ;u. :?0.20. ruJd .:it the W-1. J\GM ~ :H under.-

S:r rr.o. or Bm!nl AHMd~r:, 

No. ·11nc or rthc- I>Jr«roll' C1,q:,oo· Mirti riw, i i 
AHtn;d~. li'ii,l AC.:,i1 

~ ~li~TMide \\'bol.;!!ffl'IC' Dim.""ilor 0 No 

2 Gan~um.tr Kupp:io M~~girig DiroctDr- :md t--"oo 
6 v~ 

lmkoeDdlc,nt Dir~'1or-

J 
L:niJrn1 G.l.1}tlldru1mr NoB Ex-cttimi,·c- 311d ~OIi 

6 Yes 
iKllDIWI lndtt!codc-m Dir-001or 

4 
$nch,'11 NiihJ rbi Non t,.l.i'('y,1n~ rind lnikpe_1114k-n• 

6 Yirs Mw:oomtfar Dir«rm 

5 S.u~n R:igh11n.11lll Non ~ffi11h e iIDd lntkpcoom, 6 Vn nii«r(.llf 

0 Gop;il.:imtluwn 
iNon ~ffU.li~-c nlld lrnkpc-ndCIII I 0 Dir«cw 

As. slipt1blNil by 1bt CO!k of tnd~m. DJr'ffiors LIDder the Comp:mic-s Ae1. 201 l and Li cirig Re-g,ubtfoM. a 
:sq>;l.'.ffltc mectin of 1hc- lndrpcndmm Djrmors of tl>c Comp:my i 'be-Id C\ICI')' }'t~r. btlt dwing ttJic-~ -.irxkr­
'N\'iiew dti: mccti11g w ool bcld di.Ji: lo rnJ.SS~Yc oolbn-.u of 111c COV'J 11)..19 p;mdrmii:. The- ttl':orniort hns been 
gi,1en by the Milli~try or Coq:iorntc t11ff'-1in., -idc Cl1.'fl1.-nl Cm:11li!1 11 .. 020 d:!.11.'d ,\11.m:h J.JI. 2020 

HI. g;Hilll: 

All !he mtttU'l:G,i re- ('(111(!111r1Nil ti Pf' \lo'ell ~is,w a~ ~rucruttd 3gtild:1.. ;\ II tihe aJ;.o(-ilidJi iccn~ att brarko:I by 
ntt0:53l)' stq>l!Ort.in,g i11form:11ion ~ doalmr1Lu iir~ttp1 for the ,rri1ic:tl price- !!;('.IWLi\'4'.: informwoo• to cn:tbtic 1hc: 
Bo.ird ID take: imfo:rmc..'\'.I d«<isioru. Agmdl also i:rK'lmk-s minulcs onhc mcdi11gs ohll tl)c Boord Coaunitt«s. 
Addilio l a;si:mb i1mllS in the fom1 of "'Otbcr llusini."SS'" 11JC irn:h.ldr:d ~ ith Ill,: p.-,mi ,i;joo or die Ct\Jjmun. 
1\g,..~dn p;'lpcrS ru-e gmt."TIIJ:,' (!~uJ.ucd tse"'-cn <la~ prior u, lk Boord MC"CLin,g. la Dddimioo. (or llJI)' b111Siniess 
<e~iis..:,w;IC$, lhc ~11,1t:io1K .Jr,: ~~-d by (:im.,1.i.loo,i ~itd l'.llel" p~ in Ille ~ ing ~~ M..-elli11.S (or rnti '1ci.1iori 
I ~ii. 
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The d,:tn~ls or lb,: DirC!Cwnhi~. Cbil.irtmmtiips imd Lb,: Coonmitti.-.: membt.:nbips ill oLh<:r C,oqi,;m • · {c.uludill6 
fp,.~1,e Limi,cd (;(lln~i~. Forti~ COrnp;gii ~?Jd S«tion C~m~) ~ Id l>)' lhC Oi~'1011 (l'n l\,1(yth 3, 1. 
2020, ;itt &~1 lboelow:-

ommlt(fe· f'o Jtio,n 
Sr. 

N1mrr of lhf DLr«Eo.- 04m.- m.-ee;1nrsh1p l"r,"o. 
Ch[rm<An :'lolcmb~ 

I (ioodkwT1ar Kupp.11} . ~ -
2 l!l\ik Gart~hktamJJ' 

liCuncun - - -

ll(!hal N°aL1'l'lnnl Ljjkld Co~)': 
3 M w.OOJocht 

PR[f11IA PLASTICS LIMITED - - Ii 
ID<knie!Xlmm Director - f-

.; :Sund.;~ R..;g_lninn1h . . -
s (j~;bi'ttJIIMil'I . - -

ll'l~ludcs Dim:tonbips of PUiWic Limitoo Co1up.1nics other Lh:m P,i:rfm-0,,.-,m, ~. 
@ hxtud ::s ooty Al.ldic Commil4,;,: :md s~· IR.C'I tioin5hip Commitlfe of P\lblji: limited ~cs 

( \,·~r Li ml <If OO'I) oo.er IMll P'C'lt«,-Oc~-.'C . 

.-. N1mc of DJR(ltor 
N'o. 

1 Gancsblrunw KIJJ)ll,'.lll C.arrics ):S )ft'MS of cxptMJ!iN: in lmcma.1iooal Trading I IT Scccoo 
c<lc-. And pf.CSl..-nlly br.aik tfm.~ 1imile-d C'OfflJ!liWCS eopgc-d ia Export 
of i\ gri,,,cbcmic;;i_l!i, Cmporu :i.nd new seocmtioo 'IT pd,;&, HC005 
I~,: C'ultUT.J~ inilintil•e5 for Jndr.m Clb~tnl MMie ....,;lb deep 
Undc~tn:S Oil oollh I lilldu.-stMii .ind ,CgmJ;'lic stJicams. All 
i:.,.~n'l or M1,1hlfo1;ytti 'N' r~nkittl\n" t radl liotd$ 1h.e li1l1: 
·i!\.~1'1~1m Ablwl Ra.1iia·. 

~il (jii_1:,c,~.hlaun.1r Kupp;!IJ f'QfIDt.T Uooi<:r. <: pert in f~ :!i~ r;;oqiu~Li01L ~pell in 
Oi,Ji1nl I r~n.,....,-;1~ Uf'.' to diir lr.:1,,cl, C(lfflJl'1r.:Cr.: ll{f'!O\I,~ on ;11111i0 

v• <idimin 1t11c'(111J: arlidt ~ ipli1~ ~ " Exp¢n en cmmgipcl 1'11,. 
lru'iioil ;11i ",g. .:,1.:i~ e1p,il;iili1t,g c3riJ MJbclllU'lg EL~, 1i"I 1i1'1uhiflk l;:mgi.ago.. 

W:s!. mi,agcd witJt ""orMI giaill~ li ke TirrrtS; Wamtt. DcU Ceit'r11)UlctS,, 

Qritus_. Ad~ ct~. in 'Ille Tttlmiclll ficld. 

s ai 1t o«ic a.rti51, lrn, '\'Diet" to AH lodi Rndio mon: lUll 8001 min,. 
Airp()lil Au,hori,y of lr1di::1. Edu<:;Ui(l{'l;!I t-on~,. 'J)li, i!tcty 'Pl,lbli lxd 
n~teTAI • .i!Mti~ boo p,,'ho!k ~-te~ <:td'rolitiCllt ill · todi ~pt 
(Ancicnl rip1 u~ in Eoo:i11. :-in~ J 0th C!iill,lliji).~ m D1,t;it:d 
~ - dct;,·i«; 

-~ 1 Na.1,·.rutlil Mm:ocmdru' pr;i<:~h:iq dmtcml ~rm, in«: E9SO, ('..,-~ & Wc'.llb 
Cll!;(:-Q\IJltnn'l ,,nd g~l'ifiod in [L.'lv.r, I Ii: i~ thr: P~*-n'l of the 
~i ~ lndhtti M U..~L«l'IO je31I Si,e,icn lie' i.~ I~ (om~r ~idCtlf 



II. 

of lndo-An~Clln S.udt!t)' and t'UUJ1dct lf]d'0.1dcol ef lnclo-US C111lh.msl 
Coondl. lk il'i ihc: Ciotmuy n.~r· of Tnd~ U Ch:tniber of 
CO'.IM'ICf\."C of M il'lfr.lpo.1~ II.JS. Ek has i>«fll 011 th.o IMftl,girJg 
C'Cllllllli11oc- of mMI)' ch1u:rik.'l'S of commcn"<', A popmu oolWM~ rn 
tbc nci,,.-'Sp:l~rs rmd us MJthic:lc'ro rna.n,y lboob: on 1M:1tio11. mt.me ond 
lit,.,.,wri;. As M ~P')lllffll of Sruil<IOr. be ~s pcrform:dl e ~r:n~~Yr:l)' 
fo l11di;1 .ind :ibri»d. 
,A Bse, Hons was lill rooemJy >CDPi,Nli v..ilh Che lhird laJEc:st 
Pclrokurn. lEM"rgy nrnl Mct':11 'irnding Comp.my. in ibc World, 11, the: 
P~id .. '1lt Oil Di,·iisiOOI, I Ii: ~ up th,: ,i;:a~ir,: trndi11s di:;sk froo1 
Sr.:11~1;1'1, ll y ~ B:3<:k nd ~~ins ,1ir: YCIYl'Jll:.!!. to A~ SS.7 
Blni011. l~ Vtl' 10 11iii< 'Iii, v.1111'1 11'1¢ Hind11ja 0~11p. being 11'1¢ 1i1M 
pcr.,.on CO lmdc in f'\!1mt.c:wl'I r"inklueti,, ifl the l."l't\<:l1i!' Sc-eio.r. l:l• .)~Oi 

of·Lhe- formaii,.'(: p«)fes~k,MI C111ttr. wru, 'Wich !he MWll!PPl)lll Gmlq),. 
S'IIJl&rcs311 R.3gJllllmlh in thrir loocnH:ng Di\11i~i.ori. 

Lf'mi,""C"ly tr:l'~'Cllcd a:11 ov~ ~,: wQrl'.d. 1:ibglnm Ah i :111 .o~ive 
SptM1 · pcrS<J11 ~ms Mnr1ii~ AliU Md i:. ~«ti(lcd llro,,\,'11 Ek-IL He 
i:5 :1 f,...-f"opning l~l,K'illl(lll fMtn.,rr,cnbli ,;1. A~i:ited \\•ilh s«io 
C\l,kor-.111 Orpnl cloM. St1P,i*'Lfl • Jnd ~~orini :pon~ 
To11m.11mcii'lc,,,. rc-r· Voull'I ai1dl Aidi ill:, 'the- F..doc.t,i<m, or Wm~ 
S«ciom... 
Expe~ V 1oi; ~dent 'IAl~th -' tk:nliOllS'IIU'lt'd hL'-iJJ')' of w rk~ny: 
in 11'1¢ cQMUnttt • lru,lllldl')'. ~kill¢d in N~i.1.1Dl)l'I. ~r.u-ons 
Msoagcmai1, ~C'i. A«oll:ftl Mao:igtl'lllffil, ,m"HI Pnx.hx1 
IkvclopmcoL Sm,Bg buiincu dc:,.~ lopmcrim protb.sio:nJ.1 gra.duoud 
from Gwu Nmak CollC1Jc- - Ulllivcrsi of Ma.cim1,_ 

Duriag tbc )'('-M• CIK: Boo.rd ~oopcoo -ii form.lil mrclwtisrn for ~''IlllD1iog it's pcrfonnmoc: .:ind :ls: w~I i1S llut of m 
Commitl«}. Md iooi"idi.ml Dir«,of!., The ,i;:;wn:i~ WJ.S ,i:m,i,:d ooc ,moogh ~~urcd e..i Jua,ioo J1«M: s 
~~ """S ,mrio~ t ~"O\S !M"1hc- fJ~d r11Jl('t1 mas wcti u <,;:irnpo ition ohhc llNrd ~orl'Lmitt~ C?J;pcncr>« & 
w rnpe~~i ~ pcrl'C1Rru11« ~r"-pt:l;lfl(: dumi-r. & Qbli1;3LirJlk. li)) .. ~ i~~ r;:«e. ~Cf: e.x~I(~ v. .. .i:. eanitd 
(;'Ill 10 e-\.111,1!1[( 1~ p,..4r~--.,.1~-e, or 1mcfh,•idu11I Dir.:: t(M'i. i~ludin~ •lie B(;;)rd Ctmimiln w'.IV> '"~i!C ,c.,,-alu;Ucd (Ill 

:Jm:i'll'l'le1eH wcl'I ~ ;111etl'ltbtw. oorun1MJ1io11 :i.1 1bt fflttl ings :\od othcfwisc, ~l'Hk:pt11;1lefi1 j~1m1, ial1:g;u.udiog of 
mioority :slwdwtdm. illtcrc-st ,ctc. 

The tv.nJwti(m ,orlbc [n(lepct1tJcol Dilffwn."' ·cam~ o~ by •hi: im1in:- Boo.rd :utd dial of Ille Cha.inn.in and lite 
Noo•lmkpt:OO('fl' Pim:I.OD "'~re 1;~ °"' by the l!Jdq)mdimt Di~urs, The Diri."Cltoo; \\,er;: ~~ilifK'd ""'ith Im 
,c-.alua.,ioti ~--,,ill$,. \,·hkti refl«i;e-d ·1h1: o"'·cr,11II r:wi •, s::c~rt, of 1hc ~rd . nd ti.\ C'o111mi1i w,tlt 1he C<urw.~ny. 

I. Code- o,f•C!ll1lduit11 : 

The Boord of Di~o:rs lm 1 id dov.TI ca Cock of Coodl.K1 fof BIJSi~ ru:xl Eth~ (tbc Code) (or II ~he 13-0:ml 
Jllffilt,,.,n. m>d a.H the mlployces fo lhi: rn.'.IJ1J.f,.'1llCll1 p.ldc of ·the CumPJD.)o'. The Code (0.,,-crs l'.lJllOO"'"'l ()\f)Cr dim~ 
'the (;'(JfllfKlJI)'\ «,,mmi tmcnl Er;, lh.on~1. &. eth~I ~ , I CW!d11<:t. £nrr «impeti1ioo. torpo:r.'ltt: ~.,1 

l"(!~~it,mty, ~u.;;taf I (! ~n\•irqJttt'l(!R1, ~fttJ ;$:_ ~ft,.'1)1, l~jlil1',cn(:)1 [111,j CQntpli31'1~ Qflftw & lh:~f1JiC)C'I!, ,C~. 

The- <.:~ of Ceifil.tut1 i:.. pm.L('d oo 1bc v.•ch~Ec r,f 11'x! C~r l'lnp:J/www.oe::i~tct<KU1wt,w,n/inveg__~r­
rs:@ll8r,bSm!!<gd'1:9fc9pdyct. 



All the Boord mcmlicn. a.nd seai« m.m:igcmmt per50m~ hn,.IC ,:oofirmcd rom,pli:mce- ,..,i th die cod,:. A 
,dirc:I lf.lltion !ti 1m, cit~ .ign,ed ti)' the M1111Jlling Dil'C'Ctor is a.tbehcd nnd room p.m or lbc Arui111~ R~poo of tlx 
ComJP-OY. 

1k Comp.my h oop.,cil Code- of COMUfl fC)I' 1~\'(:mion <;1f ]n: ider Tnlding with a ,.,e\li 10 ttgul::uc- tl"lldi:ns 
in~urities by l.ll,:- Dirixtlll'SI :md drsigB.11.M cmp]o>"tts of the ComJ>,MIY. The Code requitt:S prc--~li:-.lf.3ooc· for 
«~ling in llK- Comp.1ny'5 sur~ Md prohibits. Int' pw-...,~ or 531c ofCornpa11)' '5haH'5 by ~ Dir~ors and tbc 
~1i:d, ,;:mp.lo~ ,..,ililc fo ~io«t of 1mr1,1bli~ed pri«: ,~Mili,.-c inf ommirm ia R:l:nio11 10 Ille C'omJ!Q,R)' 
ruadl during tlJc period '"'tim the Trndini, W111ckiw ii; c:!0$Cd. The lB<Kmt i ~ll!S1b]C! for imp]cmc-111ML'!'.III of Ifie: ~ -
Campi iai'iec- Off'1ttr • ...,>ho ~ rt"!speltb,ibk ~ ~r.,i~ ronJ\ ~tt:\ 3rxl i_mr,le-mcn13.1it,J,n of 1tw: C'«le- tor 1r.niill.g in 
ComP3n_)l':s. s«'lU'i1i~ an booJ'd of di l'IC'Ccor:s .aod die- JesL91a.t-od eniployttS. h1m~ oo.ntimxd oomplj:mce- 'h<ilh the 
Code-. 

K. Crrraro!Um0 E!!rs 11viau'.!1 

W,11! ~ ,·r~,.,.. mo lt.h,-e mor'C' f(l(1_1..'«ld a11ct1ci011 (Mn ~~ :it,d for bc11cr s.0~11« .iM ~1mU1bih1y. 11)c H :1rd 
h.is ronstinrtcd thrl' foUowillg rmndmooy e'OIIUl1i1tn----s ,iz. Audi• Commiu«. s,~1»1dcrs' RCl1:tlioo51tip C-0mmi~CC", 
N1Jmin:l~n & ~11UJ11ert11it}cl O;immitlli"f:, Th,:•~ !'Jr~,~ of~ Comrtu:tt~ :m: de~rm.irae,i,t ti,· 1hc, UQ:U'd 
ILm1 1beir ~1~ revi<-wed from 0[1)(' to LilTX', M~i.n~ of ~ d1 of tl.hi::sc C,oomrrul1C\:'S ~re- oonvmoo b)' 1be 
~i,. i: Cliafnl'IMi or liir: -(1,l'llllD~l,:i:, \_,•h,o , ,~ in1"orrm •lie U ~rd~~ lb(: l',,l,lll'lllliJJ)f 01" da, ..... ~iOrh ihi:1d fn, •be 
Commiuce- MC\.'irn;g>. 'lbc- Mi::nuu-s of mhr Commiu« 'feeling.ii att ~rrt to, :i11 Dir«t116 ind~vidu311y 41'X1 tablro a.1 tbc­

•34)(11d MCi1"•n;g., 

i1'>c C~)· hll..« c-on111i111t<d .; 1A,!U-i\1L'\.1ifi~ andi indepe-i'oi!~m t1udi1 C-Oi"im1i11~ M. ~ ilied uiilkr s«'ti<m1 I ii or 
1hr C~~ AC!!. 21) I J or,~d '!Mth thr RuJ~ lht--reto nnd iii also ill flllfillmct1c of111c- n."'(1Uiff111C11ts of R.cgufa1imi I 
C':rf' Lhi: l ii,;t,llo ~'lllntioO! Th.: pnll'lill)r obji:('lli .. -e of 1h1: CC'Jmmiuw I." tt;i 11\0'IUto:t ;:tn;d. prow~ :m dl"(;(11i-.-.;? 
liillJ>«'-'i1,ioo of tJte M~cmcnl'~ fma.nefal rqx,t1ing ~ co ,cnrurc: 3.0(lllf3LC am'! ti lllC"J)' dbeloSllttS. with the 
M~t tt.,,~L !l)f u·a11e,~ ~y. liu(i,n,y .md Q~ti~y Qfiintriida) ~poninJ1. 

'fbt; Aud.it Carnrniu,.~ (cunp.ria.n CVl.-c> NQa,F-11~i,~ lnd~p,.-ndcat tnrcaQn: wh.o .1.r,c weH ,~-d willh liaaaci:il 
mautrS .tnd C(IIIIOi'iUe- la'W"N. The- AlldLt Ccmr.-tirrtt mt1 foot rii'fllti. duriin,s: tile- yc:oir (K'i f.rsy 24. :20 L 9. Augtm IJ 2019. 

1o'i:t·mbcr:- 14, 2.019 300 :F'cbru.v)· 1 l . 2020.. The- Ch.liirman of the Alllfir Commil1~ ~.li p~c at tbc w.. Armual 
Ge11cn1 Mcdingofd!e-Compayhrld 01:1 ~crrm- 27, 20191

• 

Tm: ~i,m ot the C'ooIIIT.LUCi;' duria.g )1caJ ~rnkd M~b l I, 2020 11.11d lbf: ~rub t1(n:_'K'CCi11p bcld ruJd n.t~ndro 
b)' the Di~to6 Iii~ lib vnder. 

Xu mbcr of mt-cUng ,du rtng 
"am.<! Cac~ ory PosUEon \i"u ,c:odrd ,Mardi 3]. 20201 

ll11ld ~\Ui!<.rulrtt'tl -
Mrt. ~~u.ro.<Jbh Nuo,lt:u:cut.1\'<?, 

Cbaum:m 4 4 
Stirxlar«lllll ErwiCflCfldetn 
Mr. Sn;:J,:t1 Noo-~:w<:1,111h-e. Meru'bc1 4 ~ M1.1nx,md.:u: End..'ll!.'l'ldcrn 
Mr5. Lntilm Noo-Ex.c,c11th'c. Mi:mbff 4 4 
G;mc..llS,; uimr Noo J ni;kccrnk,n't 



The role of ~lld:it -committn: :i.oo tlH: i11Conm1ioo n:vir;·w-..---d by it i_s l)C'r P.irt C of Sdli:dulC' II of SEIU (Li .. ting 
Obliprion Md Djsit!~lln: RiNtom:lllCII ) R~ulltioo. JOI S iodu,d i:n~ bllt ooc limited to o-.-er !i~gh~ing fm;:mcfa] 
lql(ll1ins ~ r,: .. ;,:v,- of tiJ:Qm;;i;):I ~11~ ~ rel:;\1,:d pmi~ trnns:tr.:mi{)ID,,, re;;;OOUI:ic~icln of appoiotmi;al-. 
l\"lli!~til,;111 .}_QIJ I~ of .ilJIJi~ il!id in'l~l Q.w;iilOn:. >Cmtin)' tir ~CT-~C' I n: ~ i rn,iMITif."ll~ 
lt\..rl1111tion ,orimm 1 fitr:mei:11 -comnDh :ind r" n'laiilgcfnc?l'lr ~:,~mi;:. 

'fbc Committc-e- ~odi~ll)' re-vie~ ' £ lh-e- s.1m115, of m:ittooidt-rsJ" gric'>"IIOOCl: and ~J ,of mhr ~me-. 'fbc 
Commi1too- met 1hJtt timrs dllrifl& tbc )'Cfil' on AIJ.Q\b~ ~J. 2019. !o'i."('mbcr 14, 20 L9 :md ffbru:!Jy 13. 20~ The' 
tluimun of the:- Comm1L1r:c \\ l'f"S'--'111 :l-1 1k l':m 1111wiL Gc!M"rnl ~tccti11:g of Ill;: Cornpa11y held 011 ~;:oiler 27, 
2@19. 

'fhc (Vlr'JJQilt(III of [h,e C4)11111'111~~ du~n,a: )'«It -ended M iT(:h l 1. 2020 and lhC d4ill:11l Of rti(lCCint ~-d .trnd l'Lll)erl,(lcYL 
b)' EM Ditt<:OOb a11t b U11dcr: 

Numbrr of 1'.IK'Clh11, -du rmg 
\J';ru •CD®d .:ii.h1r~ JJ. l0201 

"&Ill~ Cac~ ory P,oidt&in 
Ui!ld ,\ U~fiditt'li 

Mir. ncm1 Noo-~uti..-c. Mcmbc-1 j, J li- h1:l'(IOrnd..irr [n,d,."11<,'l'ldCn'l 
Mr. IR.ag,huoolh Noo-E."lffllli 'li-c. Cbni:rm:m ) 3 Su~qn [ndcn,,,'lld1.ml 

M«s. Luih N Ol'l-[Xtt11ti w:. Mcm'bef 3, 3 G:iJ"it"m1111mar NOii - lo:kc!cndrm 

In abs("flCC" of Conipa11~1 s«reaary, Mr. GaH.iCSJ1lnimar Kupp;lll is tksig;i73.1td ~ ,he ""C,ompl i::u,ce- om«r~ \\<flo 
0\'ersecs lhc re-dre:t.'lltl of11M:: iBVC-SUJIJ'S' grit---i ~ 

The: Co:rrwmy h» .;ippoimoo M1 Sharecx Dymmic (Jooi~l p,.i4 U!I. :l!l- i'-5 Rc_gis11r.m; i;md Tmmfn ,i\;1mts lo 
l;(l(ll,idc:r. npprove or rcj,«t I.he ~ ll1,J;nSf i:r. ,rn_m.111IDL'Oll. ~OIL\{llidueioos. pti,tiog. llkttmc rmut or bl!J"e';S n to 
~ · tlii'l l'Cb'li.-d aml,;Jffl n11~ nJI ~111 1rotI :.md ~,.-du~ i11 toPn«liitin "i1h r.h • ltli:. 

1on.e of lh~ ~r,pJ. imi,, hi pe:ndi:ns. t~r a ptt!Qd ~:icr:ttdill'lg lO day. ,Ml di'! ffil.UCS~ for tralt'l-fH of~~ have, been 
~ 00 'I.mm(" MJ Lhtte 3fC r'IO ininrcrs ptfldil),g f'cJr l'OOC'lt lh:lJI ] :5 d:iys. 

0\1er Md abow thr a.fo«"S:lid c:"OOlJ)1airru. Ill~ Compan)' ::uid it5 R,:,gis.UW' ~ Trnruf" Ag(lm hav~ rettiv~ 
k:ttm. I (pli."f'i~ / rcquc:w; OD , tMlNS m.1ftr:6 511Ch i;;h;mg~ or~ olw!~c or bmk p.miallnrs. .ECS 'ITI.'ID<bl.e-, 
oornngtilJin ~11~ etc . .:!odl w~ ~ pl~ Lo rr;po:rt !.h;i.t ,c;wi;pt for req~ R'l!X:j\,-edJ during {f)c y~ nKI v.1lii;I'! ~ 
urtd'a p~ 1101.h,,-qu~ l nq~ tu .. -t bQm rep.1ted<m~inw:. 

f]l(' N(ll'lblMLion ~~ RcmllDC:mllMI Cat"llffltUtt". co1Ni1utio11 :t\M ICffl'IS; of refereflet" MC in ~1iaDtt \\'i1b 

pro..,; ioru of S~ioo I 7g Ll'tc Comp;mi~ A,ct. 2013 Md Regu)Dcioa 19 of ·Bl (Lrnin11 OWi~iioru aJ1d Di~~ 
R.apli11t:ff~i111~J Rc~J:nioos., 2,0l S. 

During IJle- ) 'C---JJ', t\\'O mmin~ of Nomillll'1:ion ;md R:ffi'IUJ'iem.tm C01nmilrei.: \.l,'cre- hcld during d\;c ~ l)i'I Jim(, 1 l. 
20.20 aooJ F.cbnwy 11. 2oro. The: oompo:sitioo of1hc Coollllitte;e dmil'B, ;rt"M mdoo M:.tn-:1'1 31, 202:0 are :as, under. 

______________________ 3_1 ____________________ ~ 



Numb(!rof~flng during 
•amt ('111i'Q(lty p'" ht(! iii \"NJr ,i!i'ldNI ,.,lardli 31, 10201 

Held AUC'mlt:dl 
Mr. Sndral Noo-EJtC1Cllti•1,c. CMuflWI 2 2 
MVbl:IOmd.ll E111tlL"nct!dc:ot 
Mr. llugJn1Mth N om-Exa::l.lti \'C. Mcmb(-1 

2 2 Suod&~ r- ·• -- -~:!!ot 
MJl'S...latih N oo, £:t«u Li \'C. Mewnba 

2 2 G:il'k'S-1l111m:u NOC'! - lMttitodtm 

1) To l'omlulaAe- lbe Clitcria for ddeffl'lining qU3li lico.tioos, ('OO'ij)C'lCflt."KS. po?>iliil. e- 3Hnbuees Dl!d ~'fldrfllt'C 
fo:r ~intm.'111 of a Diff'Ct<!f ,~~uti,,~ ~ No11-Ex~in:) ~ r~o111Jra:od co the Bo.Md. po'.l~ic:s r;.::J:t,ma 
to the: ~mWlffl!~ioo ohbc Dinlt•on, key ~ 1 JIC™)nnel mid O'lber cmplO)·~; 

2) To ((Nmu,11.11,: 1h1: ~riti.'l'lill ~ 1;1t:1J1,13d1,;m or nU Lh • Oitec:~ (IC1 1!.e llo,"IJ'Ck 
j) T(H~-iu,e ti p)li(:)r c)n EklaNf Jh·cn.1L_ • rind 
,O Tl) I~ , (lill rM'!LlllcnlJ4tfli princip1~ f()I ~n..,,li)) lmll'kl!d l'Q 1hcit efl"l)n. pcrfQ~ :ind etil:.e\-cmtt1r cclt11i.ng 

to,~ Company' gook. 

N'omi11:1tioo :midi R~rn!Ul(fftio11 Comrruuee- bM M-'1 the- pcrfOCIIUl1IC'e cv~lua_,ioo critc-:rlJi for lndcpt'ooml 
dill'l;(11;)1!); md H<:mu~ff1t1i)fl roiiey f'ut Dif«tc)r.l. 

f!kd9fltt',_(;'dJL,£,dMlon t9 •bt ttfMI~, ][att"fIDfRWJf "- ,wu:,L;JlX WprJ1m!i!tt ,ranm:ltm, rrnNhfitftiJl,Jl,,001 
8nt'f1£ffll0 As1· ~ou. 
111(! dr:t!iils I(){ 111.ml\lcl' of i;ori1ji.fomu ti~ nJMJ diJ<.po;,1,:d of cfunn,0 ~ )"<1-,ir ndl p;;ndm; :a," on Mntth ). 1. 202(), m:,; 

s.~1m1 in 1hic Dlrtttl)f'I,' ~rt. 

'C94aU(':(!'il 1',9,1· aH s;eryl~ pald b thg li~t~ mtl~_Jo 1tht s.ra~11lo1X.aod1l~ru:: and all <'l'iliJlc'll In 1ht_Jtfmll'.91'k 
(kmlrtffltoru,n,d,1,LoL...m'ldUJlW~jJlllll,XJtlldilMJ,lj]All!tt 

D.'l:!il3 rcblfo,g to r~ tmd Lo di,: St:1ruco:ry Alld.itcn rn: g~,'1:n ia Note N'o1. 2l to I.he Sw!lblooc F~fa-1 
·1.-.,C111en1 , 

lri ttnns of illtc- S~ioo m 7S of me ComJ]Wlks Acl, WI l , ,be R.,cm&,]i,cm,i.orl Po'ltc>' 011 oomin:iliOC'I :md 
~ncm,Mlll or- Di~o~. K,ey ~'l:irD,1:t-cral 1\,-.;rSl,J)nll(!I and Senior M';rlU,Oli'tll(nt o( IJu; C'rlmJl:tn)' ~ ~ 

formul.tted bf 1hr ~i11:uioo Re-mlJ.'flffll1.1011 Commirtec or tJte- Compam),' Md ,approve-d b>· I.he- Board or 
Dir,:e1~ Ttu; P-olie)' ens~ l.nl1: 

u. l11<t k:t,,d 11fld ~~i1i-c;,1 of i"Cffnlll'iCf:l1io,,n I lf\C!l.~iW.lk a~ wfl'lcieru I() :m:mc1. 11crain, od n1',lmi\•me 
Din.-el:or.i of1hc qU41il),' requil'al to rui71 die· Co-mp.any w~full)'. 

D. R~111ioo..~ of rm11111~mmm to perfomlmCI: is ck.;Jf ~ IJX'('J3 ~rYle p;:rrOIID.l.lKlc:: be<~ 
ruxl 
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c . Rmnmm11icm to Oi;r«ton,.. Key M11-nage1U P~oo1111c-J imdl Senior ~Unaj;elTICIIC i11,.oh~ b:lli!IC'C 
~lV."Ci:11 fp; .. ~ .,f1d tnt;¢n.'IV.1: i.,;t)' ~n .. ~linJt: ~Ill :md 1ong tcnn p.'l"f'<mnin(:i,; <q~t\"'($ .:iPJll'Oflri.,i;e fQ th.e 
1,1'c)rt1n; of~ Cf;ln1p:"ti'I)' l'lt'ld i1 •1)-3 

PtdOJ1mantt r., atuatlon: 

Th,: ~(orm.,111;,: e-.;-'fu.,Ji(lfl fr.Jm...'""1,1,ork i.s in pl':;i.ifx a.nd h115 been r,;j mibted 10 t1.11 bh,: dil'i."C1on; to }; 1tx:1r 
~esporu;c: on !'.ht C\~fu.moo of irukpcodrru din:~ori. 

FolJo'\\.il:!g is die- Evnl111tion Cri1tri.a: 

fi~J" AU1!ilb11ti.'$ 

ltmc-& Uodtn.Wldiilg ofMtlillt 311id role of illdcpcoikru direeiar~ ·· ~ ilio111 
,-\«011n•J1bnlt) 

Undmitoodi11s of ri~k:5 .i,__~mteid ,,,,jU] the bul!ii~ 

App1Kl11Cion of koowlcd,gc tcr rmdc:ring iNh·il;li:: ,., Marogmxll'I ror ~llti(m of 
bw.i~ iSS-1.lt:i 

Off Cl' t-c:iMNCth•c:- c!QI Im~ ,c M~mt:aL ~,q.~ nnd p~I~ 
,\r;!tv,: '-"'S"S~m11,,'lll~ 1,1i1h 11'x: M;ii,~'lllelll nnd -'11..:11Li,,.,m~s •o IJlRl'S~ or 
dtci~iOM Wm 

M.3intcn.,~ M wn1idcnlinlil)' ofr;ri1~I i~i,e.s. 

Ob~tMty Noll-plflism nppnikSJ.1 of i~llltl 

0-,,..n ~m~ndaJt(ll'I.~ :si"'~" ~I.: ion"llly ,,,,i1bc,um 11mdiJ1g 'lb najc,n,,· (Jil 

pop,a br vie\\ 

1.c1111,mJi ip & H,:ad1i.g Rl)."Jrd Sub Comm11t~ 
lnld11h~ 

Dri'-ing Ml)' fuocLioa or idGati!li'1d inil~li\.-c ~ oo domain kinowkdg,: ru:id 
l!'J!;C')CHC~ 

Tbc r;ibilif)' co ~G cff,:,;it.i-.11:Ly .;md r;olh1,oomAr: ~ilh o~r bow'dl m,,,-,nbc-rs 
ro ecMltnlklrc cffb=ci\·dy U) Lh(' J.ivcri;;it)' of ~1\b d'.IAt c~ iB:o;irJ :tr--ul 

C'ommi1tcc- dcl!i'bim!tioM. in.eluding \\cllli~ to li~m !ll1id ~ die , ,ic:\ a, 

eifodlitJS; 

PfmmII Commi1rMn.l fo rok: & fld'.ur;inry re:sJ1C11b'ibili1ie3 s ~ 'boonll mcmt,,c,r 
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11.ttribul~ , AllaubOQe, IICJI tt1·c, ptnkip.ttio:111 

Pnx!i«h;c. ~q;~ and blff:11 thiakillJ 

lkrl'J01u.1D1ed ·il'l1tlligt;n~. m.arutii1y. wiM:lom and i~~J Jlil.lgffll!fl1 

d) lrmlcprndmt Dlr<lth1n' MC'C'liog 

Dun~ iJi • frrww;i:t' ytat. no lr,ikpe~1 Ott«~ 11'11.~LfiS. "'.1!-11 ~d. 

\1G~LMT£11M.NI ~1 1\V\IIISTLIE. BLO\\ R. POUCT 

P.ml.lJDl l'O SM.ioolr 171(9),;md ,(IO) ofl'hc' c~ . ct. NU Md! l'Cgl,II ~icm 22ofSEBI (Li Lil'IS Obl~CioH d 
Disi;kirurc R~"m:rnml) R.cptioo, JOI S. I.be OOIJWl)' 1w. ill \VhL,qJ,:-Bt~,1,-cr Polic)' for embl ishing ,. . i1 
ITK'("lqpi~m for D.i~or$ '111d <:mplo)~ to n:pod g.c'ffilirx t;c.,n(l(:m ~n.s undtliQI lbdl; ,,,iw, tu~ or 
s.-a .. -..1 f~ud (l( , iol.11ion of ~he C'O!l'll)l_!Jf ~ ('o,d.:: or CMdtu;1 ai!l!d -d•i~ fll,)tky. The id n>c!du_11i>1;m ~1<SQ 
pfO•.ida il"or~,r: ~~ igaim~ ":ietimm:,,ation or~o..: ,.,,-11~nr~~~ Ii 1rll(i(liMii._n1 rlil'ld na'k " pi'O\'~ ~ r 
di:rtt1 aoc~ i.o rthe dlllirpc~ of l1IC! AtJdi1 Commiatt in r,,Jli,IWiriatc ()It c-rcct"J)Cll(lil\.Jl C:ut:$. \11,,'c :l1'1m, 1lur IU) 
ffi'V)1oytt of die- Comp.111'1}' iknie-dl ~ hl thic: AUctir CMM1l1tre. The i,;a~ W1ti~-Blo\\'Cli' Po1ic)' bas ~ 
lio.Yed an th(- 'j}'(:b1,;t(: of11'K: Corbp3ny at tmca:/lwl'A"l.ptrfg,c;tc;<t~~-£Om/QdJ/ ssde!!; ZQSlow ~2Qfol sy.Qdf. 

(il 

•C NitRAlt. BOO\' Mf.~TINC : 

\\'till}' 

AMWil 
M «-tings. 

T~m)' - ~ mth 
rum1,1;tl G orr.11 
M~ i~ . 

I fidJ.y. $c-p,e-,~\)e-r 21, 
2019 

- 2.00 p,m. 
·v: n ,~- The f iRC Aro Cult11r.1J 
C,mrrit. Fine r\rt Chowk. R.C. 
M~ ~'IKu·. M~~ -
-iooo 11 . 
~ Friday. Sc-p'li:mb(ir 2& 
201R 
Tum - l .OOp.n 
~ The Fi~ / Uil 1;1lt1,m'll 
Ci!t!LN;, Fi.n.e Aru Cho\\''k, R.C. 
Ma.rs. Chtffl'b411. Mllil'l'b.li -
.,1.()0071. 

~- lllrdJ.y, Scplcm'bc!r lO. 
2017 
I.i.m; - I l.00 11,()0(i, 

~ llill. J,. FlooT, i\·~ · 
lndfa. lnd1.luria~ ~ I(\ Mlha\::rli 
Ca\'Ol :R• AJ!dht~ ~E). 
~ h1rri,b:ij- 40lH!r99 

I. Re..appo[n)fflCfi1 ~ 1hi'fl 01' ~~~io,n 
or 'tr. ,~um.,r KIJMIMI m i tt(: 
006..S07S4) Mam.g.irtg Dirucor of dK:­
Comp:my 

I. ~inlmct1J ,of Mn.. La.Ii}; ~ 
(DI ; ~ m I 03) ~ Dir;:.;•or of the Comp®y 

1. >\pptlml!lll;tll of Mr. S!!~JJ ~ .. '1-.i.rb! 
Mu, ,ndar (J[)IN 0012'4)99·2) ~ ;tn 

·~et"II 0U'(.'Ctt')C' or~ Cll)mpMI)' 
; . Appoin1ffli!fl1 or Mr. R gbum1b un~ 

(DIN OOM954:2) .ti ::i.n tndqlefllknt Din-ctor 
orthr Comp;my 

41. ,\ff)oinunml of Mr. Go~l !hn:lm ( DJN 
0 I S 7J ) .'ls rui l'nd,,,--p.'mkDL ~ r ohk 
Cg 

I. J\pp;)mlmcrlJ of Mr. K. GJ11eslll"1111Uf a 
M~o.; Dimctor. 

1. ;\:ppoinlll1Clll of Mr. Rllli~ T de 
IF «u1i-.~ •C.'Ji;,im 



(i1) 12w Qnlrn. o: <'reoo:nl Mn:rina O!GM t: 

In addition L'O ~\nnlJIII ~n~nd M@i\S,- Lh~ (,;o~ny lho!th G~m M~m • ,of rhie ~h!)1i.k 
&""-""di aru DLU'ing the )-ear. no f--'<tm Otdi~ry C.cru:n1 Moeti".ng 'IA"M hcld. 

ThC' Comp.my~ trwt p.,Md imy :sp...;il1 ~lu1ioo tbrousfl IPosbl Dnll~ dW111 the )'e.11 eDd'edl Mnri.,41 Ji. 2'n0. 
No11e or ~ ~I~ ,. p~ !.O be ~-Ci;! in Llx:- ~uin • A!IJW.:'11 •(ir,:gc~ f1X:tir1 • 'Nqllirt: ~ " 
S~bl R~li.icion i:lin)tlg'h P , ~11 . 

R:E 

i\11 trnrl5Xtiorn. ~n.'11..'ffd mlo "'~lh !Rebl~ P~i &..f rn<id wad,.,- llh~ C<Nnpmi A(I. 20 U 'IA.~11 ..; J:Lll 
(t~Jin O'b1ip,i~M, a.nd Olil.clO:auti: R<QQ11irl{,1n(?al) R;~ 11b.1iotn. 201 S dunai 11~· flru~i:d ) 1,:w \l~r:'i,;' ia IN IQl'dJfDI)' 
~ of ~L aBd] Qn ffl flliffl • kli,S,lh ~ i ii.$ ~ jlJi aD(!I 4r,) fit)[ Mrr&el lf;e pn)'L'ii't(IM Of :$C(mio,i 1 S~ l)f I~ 

Ctililp.'!llltQ .Atl, :WI 3. 7httt 'i,\;'t'I'\': HiO m.1.'!eri3lt)f :,.1g11ii1ic.a111 l~ti ID. witli ttbltd Jt3H~ dlil1ng 1ht li11:u,ci3I 
)'t'M \\hlch v. crc in ooofHcl wilh lhc- i11krcst of the: Comp,lR)I'. Suttmlc d'iicl&..1m:· :as required by t'hc Aili.."OOming 
Sl:lnduds(A'S-1 t lw:b«n m.Jdr inrtk!OOk!- to~ fim.n ·111 Stim:mmo., 

The Bo;ud ti,,o; appro"-al 111 (»1K)' for r;r.:bcod p;lfl)' m.11 i.1iom "'i!Kill m"i ~ t_~ OR ~ C~n>•":,; v.-r:b$i,i: 
h ,p-;•JLIJNIW, d .Ji ~IR9fj_RPr P i~ ,Rilf. 

DI CLO Ultf:S: 

N:o ,.i,kti.ttS or pmaL,~ hn~ lb:-cn imposed oo th~ Comp31'1)' by 1~ rode F..i,;dw!gcs or by 1k Stturititi :mJ 
&ulwl~ BoJ.rdl of lndi • EDI) or b,>' any t.1M«y a.titborii;y on ny mllam. rtl~~ to l}~tal ~ d\J~ cht 
IN lhf~ )"al'i. ~,,.c ~ the ikbib pro\iided bc:tow i11 lhc n,xid. 

The Co!l'I~ ti:i.~ ,i®J14cd lndi:il'I A«~ll'lirtIJ, SIJU')lhf._ ([nd, A~) ""i ih r:rt'C<tl rroin I ,\lt)nl. 201 (IQ~ to the 
oo11ir.~~on or ~ t'vn'1P'P1k" C.lndbn r\ «<iJ1,111~n • S1tr~) R.tJl~ 201 S i~l.PNJ by 11'1(! Minic;.t')' of C:orpim,tc 
AO'airj. TM i n1Ar;-.u,1 a«0tm1111 poticie?S v.llid~ ~ ~ ~n11)' il.J)flli~ lha\t bQ...~ $1.'4 (!ill in the 'N~~ ~ CM 
Fi~i;t] l:11.etDel'IIS. 

iThc Com,pwl)' 11w: ~ ronml )'l'lcm of m .:mil cootrol tc~in ,,..1Jid1 f-nillllli:5- both tlK: d~ign cffi:'01i"'C'~ ~ 
Op,mitiOtliE dtce,~ ~ to <Cl! 1\111: ~liDil'ity '>!" lfirtil](:ill Md opmitiOtAL in~i«i ,OIJd II 1.'1,11Jl'.Oly I rtgu1 1W)I 
<iompti~ 

Tiw TJld,:pmdrM DiJ«tolS M\'C conlimxd lD:ll IM)' m«t itM<fittm or ·m~\knoc-' a.s mpu1 Ced under LODR 
nod the Comp;ull~ A~. 2013. lo lbc opinion or Bror4 lbc loo,:pc:D<k-ru DkrNloN (..ilftlb: f.lllC! ,toDdimi.oos ~ spxif md 
ID m,; tiag 1t,_'j:!Qf'.)tiwr5. MO MC iackpmdelJC of (l)e ~m,eal, 



Ott!U ".u.~mpJlflJltt "':Jeh-1H11ifhitm,• oolll111v.nu.nt ~UdfiiWl"JlJiltJmlHlt ttd.-o~u lttm,c,ru!--9,'ILttlu, 
:ld~,Ue,.RttQ,JAf WA"'.i 

The- C.ompmy Im coq>licd 'i\'ilh llx m.m<bloQ' ttqllirmxrl15 of 1k Lislm· .R.cgufalioru., lbc ckwls of 0011-

~i:2~ .tnd t'h C'(!Jnn'lel'I~ 0(1.h.: lt.oa.rd on the ~rill;'~ men1i011od ~n 1hc, I~' i'tq'IOM ~n lfl(Jim No. ~ 10, 

0011-m:indil.OI)' ttqukcfDC'm..-.. ofli"in:g R..qul liort :in:: :wkiptNII by dx ComJWlf. 

libnC' '\JU"~jj 
TI'IC' ~l}] ,of n n-(4)rnpli no tBdl ~ (Qm.JT1f.'111'il of~ ~ 4)11 li1it: ~ ~ in!:nJi<in«I im 1~ n~rd·s [R('pl)ft in 
l'i(l1fi1 h"o. n. Dtt.tlh or pe-Mltiti. )t'lrittutt,, ifi-.,o~ (lfl 1tw: ti,i,1c-d m1i,y 'by ~tc)d(. e-<dwiae(~) eir ~ bo,\tdl li'tr .ui)' 

s:tat11roey 1.11horil)• durin • 1hc 1111!.l 'three )'Gll'S :li ~law:~ 

Sr. 
No 

ttf~n uk~n lb}' [li)ttalt or 
,~ non ll]n~ ,~ irnlni tc:nrr,. 

~l':iarmr:11t, ~('. 

'I BSE 

2: BSE 

3 BSE 

Non ::ippc)iolffltm 
of Coll'!pli~.: 
om~ 

Noo :ippo:ir:itmcot 
ofCompli:mc~ 
oflj,:cf 

lnv~tor 
Cornplaim.s f« 
ltkttmkr :201 S 
Qi.i,u1,:t 

!Bti.ic- riMof'Rs 13,000/· 
I' ~Ci f@' I ,.or&, 
6.570.~-- i0tl1 fine of fl! . 
86.140.'· 

1&5ii: fillc- of R5 9'2,000 / . 
f'M GST ~ I ;• orR 
16,560.'-. Toni far,c: ofRs_ 
,,o~S<iO/-

Tobi iiJW of Rs. 9HOI-

Con1~n>' w paid 1bc 'line aoo 
ilimi1;1,."4 lbc cht:qu,: 11loog "'ith 

oo\-m11g t0 RS:!:. 

Cotnpllfl)' Im ~id the 'line- md 
~tinu~l~ ·~ ~r;x:' ~loa-1 "'ilh 
OO\fft:1g ro BS.E. 

Cu~ll}' bas! l),li.d w 1"inc- md 
lmut;li_,,d ·~ fh~~ ,tong !,\'ith 

OO\'Crul8 IO DS.E. 



l. 

B)q;JN,ar;rJIU,.ht,.£9fflPJI 11tt.0LC<imwt;Go,rtrnantt Bff olr;ffl'lfflt; 

Thi: Com~y ~ nQ.k of.Ii-«;~ !'ii- 0r me ~omprlOJ!<ii: or CO:rp(lf'iltr: (_~·~i: ~LEl\'"'fl1':n!). pc(illfd i11 
rc~uioa 17 to 21 and da~ (b) to Ii) of Sllb rqub1iioa (2~ of ttp.1lation 46 i ma&- in 1hi& scxlioo of Coq,orrui: 
G(l,\·~m:tnei: R~~ 

Cpmpl•!!)rt ssnmre,s <d1=i,nJI l'w ' PnsJ,ifil'I¥ Cgme?n,· I SfESl11D' c:ss•l[ding somp[i2 ess Rf S9[!di1:ilo:n"' nf 
s:trP9ril.f£ a;a,t('m11ntt ~, .. inn£'1£(1 1'1£'1'.'Y!lh. 

11,L&AX OPCOMJ\I.U.NICATl,O. : 

Th¢ ~~ly. hlllr·}'t. rly nd r®-ly rin;'Ul(fal i"(:f.\11 or 11\c C(t!lnJ»~ ~ ~nt ~ L~ iod, );(~11$¢S nl'l~i tcly 
afb:-r1~ 31tl~jirl"O'-ediby1bc: ~ 

ThC$C 1tml~ nl(: 1Jn11lr:a1,«mdy p(Kttd on d.c rwdlsit or 1l1t Cof)T11p.3rwy .1 www.~rf-MtOCJ:i .. • <:om l'ld !1.lso 
u~ Of! tl'l<: "' :ti-f.ht: or U0~)' S.oe ~~ or Ind~ l.:tJ 

Wi:«i~e \\:h...'"llt rthe fafll.ti\t'i 1 ttsl)lti, sflaldloldin,t: pl'lrt'Mk. 
:inciiu~ n=po:Jt c~. :lfC uplmd~ 

Bombay ' ,{K:k Ellthl!!DilC- Li'mUcd (BSE) 
Phirot,¢ J«jc,eb~ To..,,~r,: 
Dal~I S11«~ Mu~ - ~00 Ol'.U 

The Camp:111:,- h:!! paid tLting r~ to BSE ilJlid b complied v.-rilh 1bc lwin.-g r,i:qttiremi:rru • Thir C~)' h::L~ ::111:e;.o 
,P,lid :rn11UJI CU!a-1odi:m fee oor the )YU under rcvjew 4o • . SDL & CDS 

_____________________ 37 ____________________ ~ 



7. 

.. . 

9. 

Stock Ei:cbun Codr 
DSE S2106:2 
l)Cl'fh, I Slc-:1 N1.1••rS i"' N'SDL ;'ii'/d ,ans 1. liNE.8:i 41L.01013 
CiN L7499"1MHi 99 ~ ll'LC06J27S 

The high / ]ow l'E.lltd price of the b.m-:§. during lbc: )"C'M coded Mrud1 l ~. 2020 1 Lb= 13,mnbl-y oc:k ·manse 
Mi: lllld«;-

)10f!U~ 

April 2om9 
M.ay 2.-019 
J1111e 2019 
J11lv J:019 
Allll\.l~t 2019 
Sniccmb,.,- 2019 
OcfOOcf 2019 
No\~1·ibcr 20 ~9 
De\;ml'b&lr:?OE9 
JlDIWV2010 
F~2020 
M~b~ll20 

~- -~ harM 'D/ nan1k (illndJa~ :Priva~·t Um~~ 
C-10 m. 247 PJJt. LBS MllJG. 
Vitbroli w~. :).t11IJ1Ni - .:oo o 
Td · : 0.22 2264 U76' 227024 S 
f ;i.'( ; 022: l2fi4 13.49 
Em.iii ID: ... '~~• """""'----'.;.;.;.;.;;.;_,._.,_;;.;..:,a.....,. 

BoitilXiy S:tO<fk t;,;_f,bU.1;.it 
iF•i=• Val11r (Jr lh.10.'m hli' Slttn-l 

11[-vh Lo""' 
0,,97 0.71 
1.20 o~s 
1.90 1.26 
l . .:13 uw 
2.61 2..-ii 
2.:S I l.46 
2.SO :uo 
2.SO 2.50 
2.-IS J .45 
2.4S lA.S 
2.65, 1.9.:i. 
1.57 1.45 

Share 1~ frn; i:n pb)'l'IKal ronn :itt ,pro«:S,..~ :lllCt w . ha~ ttrti1ic2:i=s :111tt g.m(r.111>' rcctHmd to ,he tl"Ml'i<Cc~ 

wi1bin a pcoodl of fifitt" •>~ from 1bc d.l,e of~ipt of trnM~I:' p«J\~dcd I~ tfllfufrr ~mmlli fodgod ""itll 11M: 
Cornfl,ll'))' 3't oompl'C1c- irl :all ~-

Im . Dj,tril>Qtioo oCSbaK'holdin~ ;3;s oo M'mh l I, JOJO j, as. UJJ!kr;-

C11t~ Sbauhcldtn. Fat• Valot-of Rii. 110.t. 
'PN"Sb:Ut' 

Xum\H-t$ I %ot ,;\moun,: ,~R'I..) 
J 

¾,o.1 
11hartfK!ldff'I. 

A rrnru "' 

38 



I - sooo 4984 KL067 90034-SO 2_S9'5 
5001 moooo S-JO 8.621 46.30™> l .3.JS 
10001 - 20000 27' .i._~o ~662'° ~-217 
20001 - JOOOO 16 UJ6 19842'8() o..sn 
JOOOI - 40000 l6 O.SU 13005SO 0.371 
.;0001 - 50000 6? 1_C19(11 3WJOSO o.~, 
50001 - 100000 65 1.057 S-136120 !AiO 
HIOOOI - AboY~ u, l.003 317184400 91.407 -16 ~"8 100 )'7001000 1.00..,00 

bow 94J)O% of iolaJ ,:quLty dlare .:.rpiul is IM:ld1 m dm\Jtmaliml form wHfl N:uioll:il Sccuriti~ E>qlo~i,ol)' 
Limited (r,.."SDL) Mid Cm.trJJ D:posit«y Si:rvm (Ind~) Limi1~ fCDSL Moo ~ n:b JI, JOr20~ 

P'11n k uh!!n Slt11rn: I % 
Pbv?;ial Shm."'S ~ 6..00 I 

D~:111 SblllrCII I I 

NSDL. l-l73S.220 6S.S2 I 

CDSL 96:&0:m) I 28.43 I 

'rot-al JOOOIOO 'IOt;UHJ I 

for 11my ONo~ll(le in C(lll,·mirig ~ i~~ ~ in i:l«,troa~ fcmn. irl'•-mor1 m.,y ppn)Xb R,egi tmr Md Stwr: 
Tr.in (tr ; ·.mi-. a, the~ e 11\ctJlioacd nddr 

1,. COD'ID1ianoc omim; 

tr. GlM'Shl.'lmm Kupl),lll 
30?, 3rd Floor, Nirw hxti11 tnd~-tri:il ~,~. 
;:,.~Li C "'~ Ro...-id. C~kab. ndhmi (E) 
~'f1m1'tgj,. 4-00093 
T~. No; on 61 l62S22 
~Ml.ii I~ ~ ticiM)-qpil.i::om 

Mcmbm. cue KqV~tc:d co nt14i ry ilhcir Dq,os-ito:y PMi:fip;mc (DP) .:itiou, t!M: efl_JJ)gcs in L11C" ~ dcit'!jls.. MC'mbcn 
~ ffil'IC:Stcd Lo turni h ro.mplnr: dc!uil of I.Mir bi.In}; :K'Nlmb\. iMl'udi1r MtC'R Wik-!; or: lllcir hl.nb, ,o I.Mir 
Dh. 

1 ~- Slilrtholdins. r,,~ern ::, Oi'! Mo,tt:h 3:1, 202:Q: 

Thew«hok1"11g~f di~ll"Cl'ltCmqwri~offfl('stt~~ on M h 3'1. 2000 lif; giVCfl bdow:-

:$i'. C••~ol')' ol Sl'.i11rt11oldtrS, Toi!lil t loldan~, % of" 
No. S.h111cliold[i1J;.".I. 

ti. Pf0.1~r:r & r,omo~r Group ~l o.u 
2. M111u.'l! Fund~ and 1!JTf . . I 
:J. Danb.. fllltn,;i 1 1mti,iru0~ lwuru:ru:--e Comp;'.111~ . . 

I :md, VC'in~II~ C':mianJ Fund 
4. Fii lFl?ll'Jor,1:ign Hoer cs 26.94. ~I.J 7.76 I 



:S. Bodi~ C«p0n1e tOS0.28:00 10.21 
6, HUF m,:u9'12 O,.oi I 

i. C1cmnp: Mt1t1'bcn: 4~110 1,22 
s. ll'!di:m ~i,;J'N1t11 202-1~1 60.0ft -TOTAL J,;1700100 100.00 

Mem'bc'irs \Ii oo hold ~ in pbysic.:tl fulm .,_r,: ,;h.-iscd lb;im SEBI lh.Jis rrliJ!lk it m.m,:blW)' lb.le <iopy of1h,: P 
"',;ud, of tllil: tr.msCc-n:d~. mcmb-."ff. ~i,·m" joi111 holden. I k-pl lleiff be furnished ,o lbc Co111p;my 'i'hik: 
~ rniQS the ri, j~ of ~lli;;fff, lmn J*,~twt. ~nw,i. iOC'l :\Jld I UC' of d\!pti ~e ~. ~i(~~. 

Any M,rmbcr / ll'l\'fi.tor ~ INk.c- grie'> eicc ~ 004 'bttn lffil>1voo :s.1tisf~I)', nuy lkin.dl)' '\\fltc- to the- C'~ 
S«tttlr')' or H~, C-OJl'\pliru,cc :at Ilk ~gistcc«i Ofli« wi~b c,op)' of w ~rlicr ~o~ndm«. 

,\o,; ~r,p\lbtc-d llr.,• ~n~ Md f.~haii~'t n :i(d of flldi a tSERI),. ,;\, q,;i.;li llirii jif:l(:liCiilJ C,i>mi;:taii)l' «t(!bry' ,eami 
ooJ 1bc SiW( C;:!!pital Aooil to n:C'OCM:il"l! r.h.t torn admi11~ c.iptta.1 with r • Lio11111l SeruriLi~ 0..~ilOI'}" Li.mi1cd 
(NSfJL) :md C,riuro._1 ~iCOI)' Sm iec'5 llndia) Limn~ (COSt) aild 1he tou1 is;~ed :md 1lS-led ~LI-. 

Thi .audit i ~.mini oom e-~'C'I)' qualicr and cbc rqK,11 dlcrn>II ma; :§;U~tl~ fo ~ook: <'xt'lwts,~ :ind is ~30 pb.,;nl 
IX'fo.rc fuc Bmrd of Diffl:ton.. C,.."o diJCC\~i~ \\-Ctt 004ittd du:ring LM-se .:u,c:tl 

.A. 

1 ro:nmr·~ '1immm:et!ews:; 
For Utms~r of~ iD rf!) ·~ :(onn, ,d,;:m:n.cmli~*l llil\d R'~t:ri I' · •kic!; 
"" • ~)I. D)ti: n,i,; (lndi~) r,h~~ !Lirl'li l;;idl 
C· 10 m. :?41 Plillc. UIS M.ut;. 
\'i h~li W~c., Mw•• • ~00 0 3 
Tell No: 022 2:u.4 117612270 2'.4SS 
fa.l; = 0~2 2:264 I 349 
Em.,im ID: WPP!t@~h- rr-(1nd1:l1com 

~\ ill}/ gus:n· C')ill . ilflllli 'II R<:p(U'i: 
Pfflttt-Otl.lli~ MNh.'I Ptojeru Li.mr1«1 
Rcg~efl"-d Otlkc~ 
302. New lndi:11 ll>d'llitri 1 E.!.t:JiLC', 
off. M11m.bli C:i,,-c ROild. Cb:tbb. m!b,clri <E> 
M u_rnb.,j. .;00093 
Ei!iL;i ll ID: c..,ma1i1;:ir'l'\}mc@ eiruutQ)!l'I 



I hcRby dn;!~ lb:!t illl ate Dmx:~ .:md Smior Mm1,a'¢"mc11t Pmomw-l ·tg..,;: ~oa(um:,;1 eomp,Ji:mcic v.ilih di(- ·ode- o( 
COIJ(J'.ve, ~ted by tlJco Co.m~ny. 

u.aril:.1111U1r l,'Ci1pp,ln 
M:J.Mgf.ng IDircaor 

DI : 006"8184 
Pbcc-: Mum'Ni 
lb~; S,;:ptc'mber -4~ 2010 

,cERJJflCAlJO.:S I)' CHAIRMA~ 6 M,;jiwAGINGJ)UU~CTQB & CfQ 
'·~'lillffl!J rn ll£S2r\1llllfS "[tl'I lb£ prod~QlH gr 'RH111la.tr.cJ111 nnn rt!!! wUh Pa.-r n. 11f:$5ihgluls: 'II 19 liJts: $rsuril!£! 

:1111d E :.rd of 
I nd~III Ul,h,ling Oh'ligi,ion, find l)l'!.t'IM11r<' Rn1ulr<'mt n1~m Rn:,111 rro11"11 2'>1 fl 

~ B0ud of DJ~ON 
PfrfN1-0N:a,·t, .\IC'dl11 Pro~II Umftrd 

We l'J;]-.-e m ·iewed th(: (lllllKill stlt;:men~ l.'!lld lhc ~ '!low ~ttmm• ~f Ptrr«t..0~':i,,r:- li:dla ProfN:•i Um[tf'd 
r~r the )'C.u' ,1,md:,;,•d M:14h .),~. 11)20 and &lut ~o 1hi,: bl:lt -or our mcw."edse :ind beli~f. '11,'i,; :d:ite tluL; 

(;j,) (i~ lillc:,;,c, '°'f.altli'l(t'lt\ do Dl)I ,t,OM:ui\ any Jn:!lctr11:1l1y l\d'lln»t .;;u.mf'lci\'I or OOOL ,111,y m31ffia1 (; L (JC' ~r:.11iil 

UUt!lllC'IW that ln3)' be- mi.ik-3.di.ng: 

(i1) LhC':SC' ~nlmx"OOi p~riL .a. true- met fl i r. ,icw of lhC' Compmy' :lflairs :ind a.ft' in -eomptiJ.n« \4Jilb ~• 
,;ii;,;(lQI]'ljng ~:uxbr·lk. llPPllQbk la,"' Md wsubtiom. 

(b) ~m .ttt. ro 1111.: ~ oi"O\.lf k;_tli(l'i,1,·~- • aildl k1t<!r. Ill) trra:l'I!_ cti()t'I ~"~ f11:o by 1h~ -~:r d1,:1nn:;:- 1~ 
)'«lli"" ,fiieh an;, fntud11kt1t, ml!(i'i)l1 '>fin ,,iobJPIWI (tfd;c, Co1t1p.,:ny's. ('(Mic, olit:~UCI. 

(e') we pl IJ\t~ibiliLy For n~istlin6 :mt'! tmiJ1~utiGg in~m.,I oomrok fM fil\a.llit'i l l'('j)Ofiing,.. We hllve 
iev.i~!:d tM cff~h't"l'IIC':S5- of micma.l oom.rol SY!-7.'C'IJI& of n,e Comp.lll,)' pcr.tainiD,g. lo fll13k:i31 rcpollliD,g. :i.nd 
1\1,,c d:L ~ to the udilors imdl ~ udi1 Commiu«. dcf'tcicrK'~ ill 4bc ~p or ~r.ttioa of suc.b 
int¢mAI ~ro~ i( M)'. of wbich ~ c MC .ft\J.':lfl: and ~~ llkc.-11 Of ~"Cl] WI lb,= •!lli;im (or milff)•i:n;s ~ 
delki~ 

(i) $igDiliCMII cl-1::uiscs, if any. in lhc- illltTIUI Cll.."ll\1Ial iQlo"Ct iiM.!W'iJ.1 Kp,ollin du:rin6 me )IQl'-

(ii) l.>ignilkmil f1uJl es, ihny. in ccoomillg po,1· io trodc-dwg the )"C'.lf' :llKI 1th I tlx :sJ.ll'IC· lb.)-., II'.! bcc1l 
di~los.cd ia llN:: 001~ •o lhc: fi1W1Ci 1 ~ternmts. Wld 

(iii) m.-,~ of M,plif~t fRl.ldl u( wbiim v. c hJ."i: f;lo:om;: 11111,":MC :md lhiC' i1r,;ol~mm1 llhcff'i11. if M)', 

Pl;110C; Murnb.ii 

or th,: P'Lirugc!llCllt or Ml r:mp1oye,c ~"'in -, ,i;ionifii;M, role in 1hc C.oo'rp;!-n)"~ mu:mnJ -con!R>I 
y. Wh 11»·i;t fit1MCil'll rq,Offii'I-., 

Mnm1int Dir«m>r CFO 
li)'J ~~ 006S0784 

D~ir:; SqMtID\l,."I' -4, 2020 



C.ERTI RCA TE REC RDI 'C COM PLI I. It.: CONOliUO:,.;' , Of CO:RPOR.1\ 
GO'VER-' ~CE 

Wit ha\:<: e,.:imin(:d 111(: C;Qnlpli er 11K: cc,ndimioM or C'OlpOfflr<: Go"' rnantc ~uK"')I impl~l'lttlltd by Pffi'«c· 
().'111,,,-c- MC'dm Proje,ctJ Ud Obc "'C4:lmp:an)""J l:o'I lbc frn_JJKinJ ;>T.v <-ockd oo JI" M:Jn"ll, 2-000 s p:r R~btioos 17 
10 2', da~ (b) U> (i) of R~gtibLion 46(2) ~ par2s_rnp~ C. D, nd E of Stlkduleo V of Ll,e Stttll'i1i'.c$ ;md F. ch:mgc 
BooJd or lndi~ (L~ini; Obljptioru: ~ Dhclo:.wri: &lquirm.x"ll~) R~:i_,iom, ,WU (the -L~ti111t IRC"1.ufai1:oon~-). 

The Compli~ orthe r:-oaditiooH,f Co:rpom1C' Go,. emJm:e Bo th;: rc:.-pomibility of the ~kmgelllCIII, Ouu·-~rmrulion 
has bee,., lamitall 10 iilll m it'6' of 1bc pG'(!Cttluilt'i and iolflkmct1r.atiQas. lllrn"Of.. 3'J pied b)• 1hc ComJ)Qn)' f<,, cown11,t: 
~i.mcc of lbc tCl'lnditiolb ot C'Qll)Or.L1C' GtWt'rlWK'C', 1, i DC"i(hr;r .an iUldic nor .m ir. p~ioo of opimon on Ille 

1'iMl'N;ili• ~i,:eri~rus or1h<: C''l)l--.n,y. 

In 4)tlil' ,opinion .U'ld ~ IM 'ttt , of «,Yul ,r1f'om'l.l1J(ln net ;;~ i 11g '10 11'ic t!tpi;;Mcion: g-i\'Cn ~ u.." a.nd 1t.e ~ucion:.-. 
mMk: by tM Dirc,.'1ors !ffld M;m)gc,mcnL WC" «rtify Lhl1 tM Coo~ tw com.plied Twith fuc: condilioM- ofC-0rpon~ 
Go .. '(:man« a.-c uipu~,i;d in Ri:outitioin.;. Li 'to 21. c-1att,;,c., •bl eo (i}, of Rtq'lliaLion .a6(2 andl (Pdratira,"-" •C. ID .and • of 
Sc-bcduJc V ~f dt;: U~ting Rq;_ub.timts. .11pplicabk-. 

Wr.: f llrthcf :slotc lltlL so b ,c(lrnpfi-32lce is ncilhef ;in ~cc to fuc (1.1ltlff vi bili r:y of the Comp;my nor ~ 
eflkim~r iOi' <?ffl:"('11,.~~ v.ilh \\.-ilich che M ai~r'1¢nl tm CQl'ld~c«I 111• ;;~ifll od"•~ C,orl'lp.an}f. 

An1n1db Kumar Tlilm .... -

Co~pH)' Sirrrrdal') 
~t-i'·o. · lll-'S 
CiJili No. ~9757 

It) I ; AO lJ 1-':5J30006, '71)9.16, 

D~;:: Sq>4r:mbcl- 41, 2020 
ll'l3«~ Mun\lK1i 



CEIIJl:TJFIC TE OF ,'1ii'ON'~DISQ ALlF] .,. TlO:N Ofi' D.IIRECTORS 
t Pal 1"$Diil;i: io, k~ula,Hi)ii1 l,l(l) iliHJ Sth~ult V l"a ~ I' (li.'lil,t 1( IO)(i, or i'h:~ SERI 

(IL!lsllng Ob'l11•tloni an4 D,I do:n1n Rcqulnrmnl l RqtuJ Ulom,, 2015) 

0. 
ThcMMl~n: 
PERFECT-OCT ,\ Ir. MIF.IDll,,\ PROJf. 
30l. New lndi loourui l Emt:t"> 
Mahd:a.11 Ca.,~ R.o.>d. Clraka a,. Andl'lcri C ) 

Mumlxli• 400093. 

1.1;\IIT[[> 

I ba"''C cMmilX'd ti.be l\:'1e,.1111t R"gi:slt!rs, records, (onRS,; ~s aJJd d~1oS"UJCS mxi-.. c'dl from dlc- Dir«to.rsa of 
f'ERFECT·OCTA 'ii · ME.oh'\ PROJEC 'l fMlfEE) mfo_g CrN: L14999MI 119'H"LC(l{»27S nJ ~ i~ ~ i~~ 
omec: t JOJ. C\'cw h!du lm'IIISIIUI Es,. •i:. M~i C:n'C'J Rood. Ch~. Andbcri (1:.). Mu:m~i- 4-00093 (IK'r~ftc-r 
refffl'cl 10 ;:ts: 'I.he C~)"). l\ffiduttd before, ~ by the Comt"ny lbl:' the p~ of w.llin~ 1"1t'> Cenifl('a1t, in 
c,;oc-d;moe with RcplJ.ticm J4(J) rod 'Pii1h Schcd11le V Pu:a-C Sub cbus,: IO(it of the Sccu:ri1ics ~b:rngc Bmril of 

lod:ia (Usti~ Obl~lio-n..1 ilfid l[)is;(:l~Lttt! R,t,qwtcrfi(:nli) R.c~bti ru:,. M l .S. 

In my opinii;wl :ind 10 1~ lx:sl or ,ny in~-.wiOi'i aildi ~1~ co die ,. l;tif'te.u(4)ft., • incl!JdiBg Di~ l1Xf11:1f'-e:i1i0i'i 
:"umbn' tDll\'I) stitm :at lhc portnl v,ro. ~·.IDC'.i so,,.m) comidn"'111 Ml..~ .md ~pl uom fwmmNII to me bf Ute' 
Ofllftan)· .u1d i~ o«.«~ I ~~by (~ir)· ahrt ~ ,ofahc n>i~o~ on 11\c ~rd or1tt~ Comp.vi)' ~ ut(!IJ bdO\\,' ror 
~ fi!QOO:il Y t".tr Clfliding oo JI · M 1\. 2020 mv-,: bclcn dcf.iarn:'dl or di:sqmlifRd :from bcm:i; llJ)l!Oi.n~cd or ccwmuma, 
~ Dirtt1.acr,- ofCdmfUlllc,. by the Stturirlc;. and ~dwlgc lkiudof lndi3, Minb_u::i,· ofCOIJIOratC Afra.ir,, or any :i.oc'h 
other Sb.tllt<My ,'wlhorimy 

Sr. Ni,. 'Nan•t of 1ll1'('(1ot ~IN 1b,-e or appolaime;n,1 
1ln Co:mpt_n)I 

I G;;uiab}runw IK~pp;m 10()6,SO 78A ,2}J'0&'2016 

2 UL\ib '~IIDl.1f Kupp;m ,ooos1 tru ~ Si'OSl20 IS 
3 ~ 1 N1,1,tvmal Muzoomdar 007l9992 iS,'OSl'l-018 
4 G~brnUvi.-m:i 10S18S7J8 J.:11'01/2018 
s ~lhS~ 0()649:542 JS/00'2.0I S 

EN uring the- d1gibilil}' f(l!I' the appoErun1tt1 Cf)l'}Linuil}' af C\IC:fY llirtttM o:n me ~d ii 1bc ro~illrlicy of die 
M :i mX'B1 of lhc: Comp;my. Ovr ~mibility is co ~rr~~ :m opinion on the.se tq_,r,,cd tin ow V'~riftc.:1_tiillfl. Thi~ 
ccnifi(';ll'C ~:i. M-irMr an ti.S"~ ,3.)j 10 iLhe fulllH: i~biU't)• of 1hc Compan~· nor of 1hc df'aeicftc}· or cffttti\1C:rio;s; v. ilh 
\\'hitfl lbc ~mea~ Im ~Ol>C.M:ted the ff,1in,. or Ille C'ompmy. 

Aolr:ud.h Ku mu Tao\·a_:r 
, c>fflftliinY ~ff'tl llili'}' 

:'Iii.No, ~ ?lU5 
CP No. 197~1 

Dl,'i: AOll l.a:Sl8000671J9Gi.2 

r~~ Sq,ctmkt 4. 2020 
Mo-:f; 'M111nb.ii 



G U P 'T ,A R A J & CO.. C HI A R T E R E D A C C 0 1 u1 N T A NI T 

DEUII Off ICE: 
101,, KO &LOOK,. 
ffTAMPURA:, 
NEAR KOHAT E Cl.AVE 
METRO Sl'ATION, 

E\-" DELHI 110034 
PH. N"-0. 011·470183:B 

TO nlE MEMBERS,~ 

MUMBAI OrftCE: 
2<, MA.'VUR APARTMENTS, 
DAOA.81-tA.I CROSS RD. 0 .3,. 
Vile P'ARtE {WEST,. 
MUMBAI, 
PI_N4000S.6 
PH. NO, 26-210001, 26210902. 

AHE DAIBAO ,QfflCE:; 
A-307 INFtNIT'iTOWER, 
CORPORATE rowrn. 
PRAHAlA10 NA.GAR. 
AIHMEDA113AO 
PIN - 38001~ 
M. NO. 9726777733 

I ND'EPE1ND:ENT AUDIIJOR' S IREPORJ 

f'EAJ;ECT OCTA'ViE MEOli\ P.R01J.ECf LIMfU O 

Q.ptnlon 

NAGPUR BRANCH; 
1ST FUil, MEMONI 
.JAMAD e.u1m1 G, 
N R CE TR.AL BANK, 
MA'SKASA11-1, iTWARI, 
NAGPUR - 440002 
M. NO. 7387811111 

we ~Ille, .auchted the aceomr:,ift\ling Ind AS flnanelal sti~ements of Penf'e<t OclirVe Medli ProJe,cts 
llm,led ~,..the Company-',. whkh C,flfflJ;lris,e, the ba_1ance sheet as. at ll March 2010. and the statement 
or Ptotiit and toss ~induding other compriehie-.nsL,rc- incomo-), n.iuim~nt or mang,c--r; in c-quity and 
:s.tatcmcnt or aih flO"W"S for the ye r then ended, :and notes. to l c fi nrilne· 1 st tcmcnt:i:, indudina .o 
wmma1"' or 5Janmaint ~ce~n'1ng tPolrciH ,aind othre-r e:xp1il'\lltOJ'Y _nformiatlon. 

In our o~nlon nd to th.~ i)e.lt of wr inform3Uon ;;,nd 3ecord:ing. to the e-wp1~rl>i1tlon~ given to us, the 
afr1,uesiJild Ind AS An~ni; .al ~.iJltements; g_[ve, the ln,o~trQn requlred by the A(1: In the mtnner so 
r~uircd and ,8iv a tru and fairvjtw in conlormity with the ;U.®ui'lting prinapl s gcncralfv .ae~p1!tdl 
in ll'lc:flj, or U'!c sl4te o-1 41f;ilts of the- Ci:wprany ~, ~t M,u-ch 31, 2020~ ~r,d prafit to I ccrnprcl'!enc,ivc 
lnconu:, ctlra.nges in e,quia:y amt its c.aiS!h lflows for Eh~ vear ended on t hat dace. 

we eoridut'ted out ::,udlt l.n aceo,rd',ance wfth the St.a~~rd5, on A'UdiUn:g (SA-s.) s;p.ercifled under ~ 
l.413~.lOJ of tr'he Companies A4:I, 2013. Our 1re,.siponslblllUe$ unde1 thi»e Sland.ud-5. ,.ue further desmbed 
in th<!! A.ud~or"·s RQspoMibJliti~ for tM Audit or th~ finaACia1 :Stat(?ffl:Qnts ~lion of' oor report. wie- aro 
indepe,lld'enl of the C:omp~v in c,cordancc with the Code o~ eu,ra issued by the •n~titutc of 
Chartered A-e:countinl'.$ of lndl:a tos.ethe< 'With ~he ethlrt.ail re(l.1,d1ement$ ~h:at ~re refev.a_nt to 01,,11 ;JUdlt 
or the st:indakloo Ind AS financi.al st.ateme,nts under t he P'IO'mions. of 1M COmpanfos Act. 2013 and 



the Ru1QS.1Ma'eunder, and we h.a,ve fulfilled ovr other echic~1 rMponsibil:ili~s in ac.c-0rtfa11te 'Wich thestl! 

re-quire,m Qts, :and the Code o1 Ethics. we: beltcve th1:1 the: auch1 evid nee we have obt1f n d is 
$U(flcient ind oi!:P~"OJ)ri~le to provide :> b;k5,l:; for our l!fnq,u:>lifle-d opln[Qn. 

Kciy audit mettc,s. are l!h();s.c mam:rs. chat in out prof ssion~ iv-d8me,u. were of mou si&nificanu rn 
our .aud•t o-f ,he r.noncliol sl.ltement.s of the -cur, nt " iod. Theie m:m,er:s we,e· addr,es,ed In lhe 
conlext of our audit of 11:he financial $11;atements as, a whole. and in for.mrng our opinion rtherecn~ :1nd 
we do Ml 1pt(lvidl! a ~l!~tatc op.inion on th l!se- rBatll:tirs 

Tt,e, re«irds let fntangibfe, ~t (c..ont~nl) should ~ v,erifiied at regular interva1 and valua'tiion $li0-ufd 

bo obtained f ,orn ~~en, 

other lnfortttation 

Thi! Company's. mart.a-geml!nt and Bo:.trdl o~ Cir lf!c:tms. is. rosponSibk! for the olht!r irdormation. The 

other fnfol'Jl'li3tiori ieomp,is_e--s the l'!formo,1ion induded in the CompanV', ,annual ireport but do-es 
not indtJde the 'flnancial stal.ements. a11dl our aucfrtor"s report ~neon. Our oprnlon on the li:nancial 

1tat1?me.nts do.e-1 not covet the other ,nfotma on and '!Hf: do not c xpr~u any 'fotm of :usu ranee, 
condu,ion thereon. 

In connee\ton with out :in.rd[t or lihe financial :5-t3lement$-. wr re-~slbllitv Is to rud the other 

information .11mt, i11 doin-g s.o, oon~ider whether the othe.r inrc::mniation irS material ly inc.onsi«~nt with 

the fin1ncitl itotcmcnts 01 ou1 k®wlc:d';;c obt,afncd in the udil or othc;Niii:s:c pl)C' r:s:, to be­
m~1erialf¥ mb:st~led. ,,. b,i115;ed on the wortc we hA'i'e ~ormedl, ~ ,condude that th,e,re, ls a m:a~e~~I 

mifflatemcnt of this o'l!hm' in10t'M~'iion. we- ar,c rc,quirod to report tha't f Ci:. ~ h~vc no1hifi.8 to 
report In this re,g,a1d. 

Responsiblfitle-1 of Man11gemcmt ~nd 'those d:u1rgcd 'Wi~h pvemtntc' for ~he l"d AS fin:1!!11d:al 
:ttatttments 

The Company's Board of DJrectors Is responsible for the matters. stated [n section 13'4{S.l o1 die 

comp,anif-c~ Act, 2013 (·the, Acr) with ,~s~t to ti'ht- Pl"®:1111':Jtioni o1 th-etc Ind AS fi andat s.tatctmcmt, 
t~ 1hle a1 we Mdl f411[r view of the finiinclial pos.iUon. lln:>nci411E perrerm3nce ~n,cluding other 

coo,pt,l":!MMiw into.ml:!, chanSH in ~quity al!\d cas.cti flows. of t~ Comp:u'l'f in att()JdancA!< rMlh 
®®UQUng. pri.nci,1:1r,e5 gener,1lfv 1t:ieepted i n rncffa,, ndudlng lndl n Accounting Standard$ (Ind AS~ 

priesa-ili~d u111r:fer :section 133 of the Act re-ad vnlh the CompaniiM I Indian Accounting sm.am1.ar,r::ls) Ru~s. 

20:lS,, s: .inicl'!dcdl. lhb ttspoMil»lrtv af:s.o ill'l<:lude1- mtirite'ntnce ot ad'(l'(lu ite ::,ceofl!ntins mcords in 
,a;ccord~nce wi~ the provJsron$ of the Act for s~fe&tQirdlng of the as,wl.$ or the Comp.any and for 

pt~vcntiit8 and dcte«ing fraud',s and oth@r irrcgu1a.riti~s~ selection and appfie,Hioo or a,ppropri~t1'.!: 

®touQtir,g l»li-cie'So;. l'f'!iilii:lng judgmell'!i'ts: r,dl cMifflr61c, th::,t :,re ,c;,JM:>b e Md prudent; iind d'c:s,;en, 
lmplementalion and malnlemanc,e of adequ~t:e ln'tern:al financial a;mtrots, th:at wer,e oper~tlng 

Hectivcly fot cn~urirtg the ,accuriJ!CY and ,comp1ct~nes,, of li:he a<:couruir,g r,ce:orch, rclcvMt to th~ 



preparation and pre:sentatiOn or lhl'.! I iildl AS finan<:i:al sta~rru:mc that e;.re a tru~ and rair ... i~w .a.nd a re 
ftcc fil'om m1reri 1 m.luwtcn'!Ai'nt whether due itio 'fr.oudl or c-1,or. 

In p,rec,11 1l'le, the rnd AS fitmncl1I sutemc-nts, m.an1gcmcnt Is rrc1PQns;lb1 for aue~ne: the Comp-ain{, 
;ability mo conliinue as a 10ins ,concern. disdM1ng. as app1r(.able. maHerrs related 10 going concern and! 

using the e,oing oonce1n basis of accounting unleH man.ageml'.!At it!ithe, inten~ to liQuida~ tl!\..e 

Com,p:;iin.v or to ~~sc ope,~lio.ns:., or hi.,s: no reatlstlc: :;iilterinativ~ b-ut ~o d.o $0·. 

Those Board of Drre-<tOI!'$ "'re ,i'lso rHponslble fo, ove1see!ng the Company's: finin.c~I reporting 
process. 

AudJtmS" Aespon&lblll't y for tfle ,Audlt of the Ind AS F.lnalKf.a'I St..ate:me--111t1 

Our obJec•ive5" ,i'r,e to obtaln re3s;on~ble ,il~r~n,:e 4'boUt wheCher lhe Ind AS '1ln,i1n,i11 :5ot-i'temenl$ ~s .ai 

whole ii!m! rree, lrom materi;al miMtat~rnenm. 'Wllelher due tc rr.tiud 01 ertt:11', ;ancl to i~~ue, a.n audi11:0l's 
,~port th.o.t indu<lcs. ovr opinion. l\c.;»,0nabrc 1ssur1ncc· is o1 high lcYCI of i11ssuro1l'!ClC, but I~ l'!Ot a 
s,uarante-e iJbat iiln audit cond'uc1t,ed r.n accordanc-e with ~ wlD aJways. dtletJt a m:a1ter~al mliiUtemenc 
when it ~ "tts. Mittt.atcmM~ ~n :.rriu- rrom rraud or error and ,u·,c ~oosidcrcd matt-ri31 if, ind'ividual~ 
or In the ~eS.!lle,. they could fc,,t1,,;on;alblV be e:c-9cC1tedl to lnflv.encc the eeon.omle decisions o'f u.sers 
tak.e,n on too ~i$ or the-$@ Ind AS An:andaJ RaEeml!nts. 

A$ p;arl of 11n audl\ In at(ordaniGe with SAs. We e:x,e1d~e prof,e,$Sfon.al Judgment andl m;a ntaln 
prcCtSSional s.tl'.!,pOci~m throughout th .'lud· • We also: 

Identify and a:sst---ss lhc rilSh er matic-.ri.oJ mint.atcment of the Ind AS financia1 s.tattmcnt:s,. 
whether dve to fr1 d 01 enor~ @'s.lsn 1nd perl'orm udlt i,roc du res: respon.1,~ to 1hose r sks:,. 
and obta[n aucrn ,e..,id'.ence that 15 s.utRcfent and appropr iate Ito provide a basis f m o r opinion. 

The 111isJi: of not dt'ttctiR.8 .a mu rial misstai1cimen1 rewlting from ft~ud i,s. hi-ghcr tiu,n ror one 
r,esu1tins. from error, :.,s tir.lud m;rv involve collus.lon, forgery.. ln.tentSon.aJ oml~ons,. 
mluepresen1a1ilons. or the override of rn1erna1 co"trol. 

Obtain an uAdc~t;anding, o1 intcrn~I <ontrol rctew.m to the ~udit illl ordc1 to dc-sie,n audit 
procedur,e:s, tfrnt ir,e .1pi:,r,oprfa1e In Che elr-cvmstan,e-1,. Under se~tlon 143[3W, or the 
C-0m,p\lnle~ Act, 2013, we are also r,espoM1b e for 1eq,res_5:lng ,ou r opln an ,i;m w'hethe-r the 
toil'IJ)i'ir'ly lhas. .a.dcqua-r,c inticmal finar'lcial c:ontrok s.ys-t«in in pla~ :.rn~ ahc op,c-r.atin,g 
e,ffcc:tivcn.css: or M"h controrcS,, 

EYi1tua1e 11:he app,ropriatenM-s or accounting polJcies used and the reasonableneScs al 
a~ountin, utimatcund re1at.C!ld d!Ulo"tu~s ma.dc·lby m.:rna_gQmcnt. 

Coni::tud'(!, on th<!< appropriatooeu of man~g,emt!nt"s us;,e o1 the g.olng coocern b.M.1s of 

ai:c0c1,inting .ind, b.Med o,n Che a111dit cv.icf'cnee cb1ai d, w ether a material uncertainty c:dsu. 



r~IMed t:o Q..,tnts. m GonditiOns th~t may (.ls.t ~nificant doutu on the COmpa,n'{s ability to 

contin~ :as ai goir1g concer~ If we· 0~cludc that I rn.ai-tcri1I Ui'\~rtalnty m-:~s. we are r, ctul,cd 
to dr.a.w l)ltention in our 31,1dltor'$ repo,rt to the re'fa~ed d'lsdosurei in the Ind AS finin.,;:l,i!I 
stare-menu CN". ir $uCh dlsdos.,.mM .are in~<tectuate. cc modify our opinion. Ou1 condm.lcms :tire 
based oni the 1udi, i"\lidencc- ,obtained rup tt0 the rdare of our ~uditor'·s: li'Ci)Ofl. Howevc, .. ruturt­
evenl$ or <i<Wldi tioAS m~v e:)U~ the Comrnny to cei:,se to eontlnueol)s ;, &'Olng ,concem 

Evaluite the weral pr~ntatw,n, :structure and c-4ntenE of l!he Ind M Anand.al staEemcnts. 
inc,luding lhc diisdosL!r-cs, and whct:hc, l:hc Ind AS m.ancial :s.tatcmcnts ~pr,cscnt th.e 
underJylng t,;:,n~ttions ind events. In ai manner thilt ~C:l'I eves fi r pr-es: nt~~on. 

We cornmunieale with tl'tos@· Cihi?JrtQd 'With gov<im:ini:e lf@g:m::li ng. am~ other m~men, lh<i p1ann~dl 

scope nd timil\ls or Che .aud1t 31'!d ~,nm nt audat flndrng5., 111cludln., any si-gDlftcawt defidenclei i.n 
ln't,emal conlirol tha t we k!entHy during our ;audit. 

Wre 1so pll'Ovid'<." 'tt~s<t o'ha~d wj1h 8(1vefin1n-cc with .a stac<."ment tbat we have comp1ie-d 'With 
,etevint elhl<:ail requi l"e"ments regard1_ng i ndepe-.nde,n<e, ~nd to comm1,11n1c~te w1th ·them .aill 

tclat~n~ipi and 01ihtr rMttcrS U1:u may i'e.tKliiabty be U1ov,gtit to b . at o.n out independ'~nct-, ~ncJ 
wl'lete .opp'lic.l'bre, ire.fated uif-.,u1;1Jrds.. 

from ·1hl! matters communkaled wi,h those chargll!dl with fl0¥1!rnance. we determine· these manl!rs 

ttwit w ~ o~ mon sqnlfii~nce ini the audit or the Ind AS 'fi BC• 1 st 1.emcwts or the ourre.nt i:ic1iod' nd 
.are therefore the key audll matters. We dn<:ribe th~ m;atte-1s fn oor auditor"s rep<>rt 1rnle,$.s law or 

tcgula Oi'II a,r«tud'~!I: public di"los.uti~ .about 1tiic matt ct or wl'len, In hl,~l'Nl'ly t'ili'e ciKumn:i n~, wt: 

determine th.at .a matter $'1'10i!.!l'd not be communlC'.3'ted In Oijt report becaus the 10vtrse c0ti~t:ts 
of d'al.nt w wooSd tNson;,bfy ~ ~:xpl?'('tc:!d to outwclg.h lht! public ere:st bene-fats of St1€h commvnk.1 IIOO. 

Report on other Leg.a1 .rnd Regul;atto:ry A.equrrements 

l. A.$ req Ired! by the Coms:i,inlt-i ~A.ud•tor"s Report, Order, 2016. f"the Order"'), Issued lbv the ,een~ral 
Government of India 1in terms. of s~b-sedicn [1 1) of sertion 143 of t he Compani,e,s Act, 2013, we 
give- ~n ·Mncxu,c A". a s.taa,c,mc:m: on th~ manc,s sp«if d in par.aa,apJu 3 & 4 of the o,der, to 
the extent ap~le:)'bre. 

a) We have sought ~nd obt ;Jlnedl all the Information and explanations whrch to lhe besl: of our 
knowledge all'ld belief we~ nccMS.J ry for the putpous of our ~udit. 



b) In our opi nion, pr,oper' bo<:>k! of aoc..ount .is. required by law n.ave been kept by ·che Com Ft.any so far 
&.-s it IPP<NJU itom our C);:,mi1111tion or tho1ie books. 

cJ The 1ea1anee s.he~. che sr.itelfli'lent of Ptoftt and LMs incl'udine ocher comprelien$ive income, 1he 
C~uih Flow Stoltamc!l\t arid the stotcm.erit of c;ha!l'lges, iri c.Qultv dealt with bv this Rep,ort are In 
ag,eement w:llih 11:he books or a,cco,,mt. 

d] In our oplnlc.-n_,, the '1for,e5;>ld Flnanol;,I ·St,1W-ment$ comply w'rth the lndlin Att:0untlng St;Jnd;,rd:i; 
( Ind /IS) p.1escribed under .Sectioo 133 or the Ar.It, read with relevant rulM Issue di mhereunder. 

e~ On the b::n;l4, i:>1 the written repre5ent~tlon5 re-cel\l'ed from ~he drrettors. ;,5 on 31 March., 2020, 
taii,en on record by 1he Board of Di1ectors., none of the di1ectors. is disqual ifie,c:1 .» ,on 31 March, 
,2020, from bC'!rns appointtd u :i d"11?<:t.or in ~ttM of senion t64t2:I of tht' Act. 

f) Wilih respect to 'Uie adequacy of the internal flnancial controls ove,r lfilnancial reportfng ,of t he 
comp.,ny and th~ op«?tatiA8 @:l'k(tiYC?l'IC"~s of s,uch cotitrols, ~ giva our s@parattic Report in 
"'Ar,nc~ur,e 8'". 

g) With respect ~o the other m.aners. ~ he ,n.cluded in dte Audit.or's Re.port ,n ac.cordl:linee with Rule 
11 or the Comp.anle$ (Audit and Auditors, Rule-5.,, 2014, In OU-" op"nlori .i.nd toi 'the be1~ of our 
infQrmalion ~n-d a«ordllng to lhe expl~natlon$ giv~n t o ~: 

I. The Comp.an-y d'oes. not have any pending l ltigatilc;lns which woold imi:iact h:s fln;)ncial i:iosltilo:n. 

ii. The comp.any did N'.)t hi'ilvti My tongc.ternri (Mtr·uts il't(ludine dariYa'tillt- contracts for wlrucli 
there \Wire' t11nv m :it rl:i,I rore~!>l:lfe fou-e~ 

i]I. There were oo amounts which we,e requlr,ed to, be transferred to the hwes.tiX Ed'uciition and 
Pli'O~t!i0t1 Funcl t:J,y. the COl"ll'lpainy. 

PLAQ; Ml!JM BA1 
OATi£1), : 15th JUL\!', 1020 
LJIIDIN: 20,ll.12353AAAAB'i3,!;03 

FOR ,G,UPTA RAJ & 00, 

OHMTlREOACC.OUNTAftTS, 
~U~M NO. 0016871N 

CA NIKU L JAi.AN 
PARnUR 
Ml:MBER~HIP N:O. OIU2l53 



Anne:rure · A"' to the Independent Audh.ors' Report 

itA.~,·~uitcl to ~n1 paragraph 2 un.dt!r 1R@pon an OthH Leg.all :al"td A&1ulatory IR&quiNmants' 

section ot' oull' report of even date,1 

(.a~ The- company hu maintai,ncd ptopot re,co,m~ sMwine, fiull pafticulats, ind udine, quantitatiiv.c 
dc:t3lb and :dtwtion of the r.~ "~s. e~pt supporti_ng dowmCl'lt$ ror antangrble assets 
acquired! before '.31.3.2017. 

(b) The fiiced assets .are phy.skally verified by the management according to a phased progJam 

designed to eo-v r ,;])I the items ovc,r .a period, which in our opinion is r as:onabSc h~'tlf\B rcgi.m:I to 
the ~iz.e of the <:.Oml'Jli!nv ;)nd Uie n;)t4.lre of fts ~~ts. P,i,u-iu~nt ~o the pro,srt1m, ,ill portion ,of the 
ftxed as.sets lha'w'e been phlpically v:erified by the management during lhe year and no material 
dkicre~ncit-~ wcm nmiecd on such phv~ica1 v@rifkation. tio"11'CVU, li'IO wl'it'1~n ropott i, av:iilab1c. 

{cJ The tiUe deeds; or Immovable properties recorded [n the books of account o r 'the Comp.any are 

!held in the mumo of tit\~ c.ompany, 

(lil Thcr 11 !'IO ln.vcntOl!Y d\!ring, the year, !hence do1us~ f1I] of l);:)1116',>ph l of the Order aric not applicable 
to lhe Complilny. 

(Iii' As informed. the Companv has. n ot granted an,y loans, s.ecured or unsecured to companies,. ftrms. 
Limited Liabitity P:ittncr:sh'~ °' omcr partiie--s covcrod In the ,,cgiitor maintained rand't-r Sc:otion 189 of 
the Aa. Theref,ore proYlskms: of sub, clt1us:e (.}), 1[b) :JJnd ld of daus~ I I) of pijr,11grt1ph 3 or the Order ~re 
not applicable1o the Comp.any. 

(iYI 14:1 ~ th~ info,mation and c~la.na,iOii giYCll'li to us in rC!Sl)Cct o,f loans. invc~~nu. guar.aJUitts and 
~cu ,tr-es~ the Company has comi:ilicd with tbe proVls:ioM of ~ctlon 18S ncll 186 of the Act. 

(v) In our opinion aoo accOird Ing to the fnformaiticn and expranaciom r8:ivt!n to u$,, the ComF)'any has not 
a<iceJ)te<I ilHW d~l$ ·from the public within the provbions or Se-ct.ODs: 73: to 76 of the Att Md the 
ru le~ ft~med lher,e unde-r. The1efore, the provJs[Qr\$ ,of d3U$e M of p~ragr~ph 3 01· lhe Order ¥e not 
.app,lic.abre cc the C-omp.any. 



i(vO As per' the infOJmation :im:I eJCPlan:i,ticns. g;;ven to us, in respect of the "~ of ind~try in which the 
Com~.rw falk, the m1lmcnance of io06t records h.is. 1\0,t boon pro,cribed bv the 0Nit11I GOVC1,i.mcillt 
under SIJJ'b·s«tion [1] of s.eakm 1,4S: or the Comr:,<i!nle~ A(-C, 2013. Therefore, the (Provl~ ons: of cl<i!u5e 
1(wl of p:tragrapb 3 o1 mhe Order a re, not .!:ppllc.able co lihe Com~ ny. 

1[at The eompanv is: g,erieraDv regular In deJ)~Ung 'With .apprOJ)iiate :euth.or-ilie:i:, undi@utedl statutory 
duei lrw;fur;ling prQ\ltdent fund, emp~y,eef st~te ln&Ura nee, rncc;>mie lale, gQOds & servlr;:e, ~ . duty 
o.l ,customs. ~ss and any Olfti(!t s.tacutory du:~s :ippli~!ble to im witll'li 1ho :i,ppro,priiate autl\otitiM. 
A,cixirt.iing tot~ information .:ind c-xpfan.iltlons given to tn:, no undispurod :,moun-t, i:N)ryab1c In 
re$J;1ect of .aibove dues wer,e In ttrre~r$ .ais at 3 bt M<i!rrch,, 2020 for ~ period or mor,e than sh: months 
ex<iept as. below: • 

1(b,)i Accordi111 to the informilition and explana6ons gjve-n to us.. there .are no dues. of income t aic. goods 

& ~I~ ~ or duty of e\lstom$ or oe:i;s wh ch ~ve nQt be~ depos.:ted on ~~count ,of ')ny· 

cfb-J)Ut • 

(\Iii~) Accotidii'18 to tl'tc infCN'm.ition :ind cxpfartation given to us. 1hc oompany has not cft-f.aulted i 

repaymenm or dues to bank / llnancial iru.titutrom.. The Compan.v has not matcen foan from 

g<Wernmen~ or h~s no due5 ~o debenture holde1s. 

(ix) The COl'l'lpany has not r.ii~t!!d moneys. by way M i ni tirl1 publie. offer' ot furtMr pubtic offer (intludine 
debt hr1.itir,umentl or tern, lotns h.erice repor,tinJ uncfer cl.ausc t•ld or the: Cli.AO .201S order I:;, i110t 

a,ppll(.abre lO· CQ.lllpany 

(>e) IOurinJ the c.oune of oor examination of tile books and rreoords. of lille· Company, carried! out rn 
a,ccordaMc with me e,cncralty accepted auditing pr.i~ticcs in lndilil, aru:I a~ord ine: to the informatkwi 
.o-ndl ellpl~ni!tlon$ s,iven to U$.. we h~'-'e neither come 1Ct0$.$ any ln~1<1nce or frij;Udl by the Comp~ny or 
any fraud 100 tthe Company by its oHkers or emplovees, noticed ,or repD.rted during ·the year. n or have 
wt· lbct,n inform~d of <i)ny such inn~n C(?" by th@- managt'mcnt. 

(>e•) As per the lnformjlion and e,leplanatlons glYen to LI.$., mallilgerial re,munerat~n has; bee,n p;iild / 
ptovidc~ in :i«ordancc with ttw!: rcqu·sit<C appro-v~1:s mindtt<Cd b'f ttw!: pto-visio,u ,of S.C-Clioo 1917 ~d 
wrth Schcdu c v to the comp1nic, Act, 20:u .. 



(:,r;iO lln ouf Opinion, th(! Company 11 not a Nidhi Comp.my. The1(!fore, the picmsiom of clause (:,r;ii~ of 
IPll",agtll~ 3, of the Order .'I re nol .aa,pllcoble to the· Com~nv. 

(J1:ii l] As per Che information and lf!llplanation 1ive1111 10 us. all tr.an$actions. 1mter,ed inlo by lhe Comp:my Vfilh 
th~ rtl:rt~ ~rti~s a~ in ~plian~c with SK1ions 177 :ind J88 C>f Ac,. where: :11ppliQb ~ :iind tht: 
detoll.s h3\t'(l' been dl<SiclO"sed in lhe Fln..ioc ~ 1 St;)tcments. etc-., '1:S r ci,ul,ed bv the oilPl'Jle.ibre .i~counting 
standards. 

(xiv) The Com~ny has not made al'IV prerere,111t•ail allotcriel'lt or pr~v-ate pl Memel'lt of $hfirc:s or fully or 
partfy oonve,rlilb1e d.ebenlures during the year under review. Th:erefOJe. lhe pl'"O\lis;lons. or claos.e l:icivl 
or par:igraph 3 of U1.c Ordi!r aw not applie~bfo 11:,0 the company 

(xv) Tihe CQmp;;11ny hn n.Qt entere<I Into any non-,u$h tran$~'1;t()rl<S wllh di ret"tQI"$ or pe~n~ oonnected 
with h"rn. Therefore. lhe provis.ions; of dau,s.e (xvJ of paragraph 3 of Che Onfer are nol applicable to ·mhe 
company. 

(:acviJ As per the informaUan and e>:plan.ation given to us, the Company Is. not requl1ed to be r~slered 
under s ction 'IIS·IA or the Ret rve ~nk. of India Aa, 1934 . 

!PLACE: M.IJIM BAI 
IDAfiE!D, ~ 15th Jui,y, 20:ZO 
ruOIN: .201123S.3AAAA8Y.3S01l 
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FOR GUPTA IRA.I & C--0. 
CHARTEREDACCOUNlANTS 
FIRM 1"(0, 001687iNI 

CA NHU!J L IAlAN 
PAATNER 
MEMBE!itSHIP rtlO. 01123.5--3 



(Re,ferred to, rn paragraph 2 ru r\de;r 'Report· on Other !Legal and Regulartorry Requir,ement$" 
secdon of our report of evera date) 

Re port on t he fnterna1 f lnan,1;[a1 Cenlirols. under CIH se ti~ of Sub-'Sttlion 3 of SeaJon 143 ,of t he 

,compan:iH Act. ,20,l.JJ!t~tte.«:,I 

we. have aui:ned th.:! inte.rna1 tinan.cial con1101s over financial re,P(:l'rnng or Pe.feet Octa¥.:! Me.dlia ProJe.as 
L mlt:ed ( ... t he Comp.any"') '1i5o of 31 M;:,rch, 2020 In eonlunctiion with !Ql!lr '1Ud•t or the Ind AS finoi!ntia1 
statements of the Companv for ~e year ended on chat date. 

M anagement's Respmasibillty f or lntermrl Fimmdal Con1rols 

The CQmpany'$. managem,e,nl is re~pa~b e ror ,e:s.tab11$hlng and malntarnr.ng lnte-ma1 fin~nclal ,tc;,nlfQI$, 

lx1sed on the interMI control ov ,r financial n:porline Ci'iteria e~tabl~cd by the· •COmp31ny 0oosidetring '11c 
essent~1 comPQnenl.$ of internal eontrol :sit~te<d In the Gufd~n~e N'Qte on Audit or rnterna1 FJn.ine~1 

Controls ove,r Finanr:ia1 Reporting issued bv the lnstitut,e of Gharter'ed Acc.ountancs of India t,CAn. These 

re1po-risrbilltics. incfude t(hc dHi,gl'I, irinpfcmool.'.ltlon :,nd mo ii"ltcN.nc::c of il!cf ~Qu:>tc- intcf!'I~, iiiri.incia I 
controls. fhat were operaming effectlYely for en:surin8 lhe orderly and efficlene· c:onduct of its bu:sl'nes.:s-, 
indudin&, adh-t'.!rencc to comp:i n'(S. polieic$, 1:hc $afoguQtd'ii'18 C>f it$. .at$C'ltt, c:ho rprcwn1:ion and dctettiOn af 
fr.!uds ond eriror$,. the a«urcicy and C(lmpletenes;s; of the :>CC(lunllng reOJf>d$, iil!nd the tlmely prep,l!r~tlon 

of re1fable ·finandal informatlo.n. as r,equired under the Companies Act. 2013. 

Auditors" Responsibility 

,Our responsibi]ity Is. to expre-ss an opinion on ·che Company's Internal financial co.nltols over flnancial 

re,pMii'l:S: ba~d on our audit. We cMd'uetcd our audit in accouJancc, 'Mffi the Gu ict~nc::c Note M Audit or 
lnternn1 Fin:anci!!1 C'on~rol$ Ov~r Flni;lln,liil!I Reportll'IB (the .. Guf!d4l!ru;:e Note .. l ~nd the S~m;h1rds; on Auidst [ng 

specifi~dl under sooio.n J,.43(10) of tM Aa to the txtent apptic:abS~ to an audit of int~rnal financr.a l 
co!'l~rols., bolh is;sued by lhe 1CA1. Thlffl:' St~nd1rd5, il!!'lldl lhe Gu d.ance Note r-equlre l-h1t we o.>mply with 

elhlcal requirements .and plan .a mil perform the audit le obtain reasonable 35SUr.ance about whet he, 

Mlequt'l!c internal financial controls. o....er financial reporting WilS es-tablishcd nd mainuiined and if s.vch 
conlirOI$ 0per.at,ed ,effe-t1M:l'f' rn .all ~te1iia, r,espe,c~. 

Our .aud,t lnvotves. r:,,e.rtormlng proccedu1e:s. co obt~ln iUd•t e11ld.enc:--e .abo-1.U lihe ~de,qu.acy of the lntemi;III 

flnanc:lal c:ontirol$. s~tem over rtln:mdal r~p,ortinJ al'ld their ,ope~til'lg efreittwenes!. Our audLt cf inme,n:i1 

flnanolal controls over fa!"laPCk!J reportirig included obtail!l'I 1"1& an Uf\dern.ariding or lrrterJ\,,1!1 filn~til)II 
controls. 0111er flnanclal reporting. assess£11g the rlst that a material weaknes..s exlst:s. and testing and 
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evaluating the design and oper;Hi ng eff,ettiveness of internal oonai-~ based 0111 ·the as.sessed riSk. TM 

l)Kl(!Cdures: se1cetcd dcp,ond on the ..ilidi tor"s Judscm.cnt loctudli'IS tlr!e .154-essmcnt ,of the rislcs or m:it:c,;riol 
mr:sstatement or the lt111anclal slatemesnls, whether due to fraud or error. 

We believe that llhe audit evl:dence we haYe obtained is suffic:lent an.d aF},prol)liate to provide a basis foi 

our aud'it: opinion on tN!! com,pan,y'·s: intemal financial conl!rols. sys-c.em over financial re-porting,. 

Meaning of Internal Final\Cl'ra1 Conhols ov~r Financial! Rep,ortimg 

A c.om:i,any's. inte.rn:i1 fiM ncial control over iinai\d~I reporting is ~ proccs.-s. d'~~ieM'd to prowd~ ,casonabfo 
Msurain~e re gird ng t~ rel1;,btfftv of fimmr;; 4) reporUng and the 1P-rep:i1r;,Uon of flni!nt _ 1 $'taitement$ for 

~xtemal purpi:»es in ac-ooKJarn:c· with 13cnc:r:dly :i«cpt~ .a.«ountrne prin,,ciples. A oott1pany's. intt1M1 

fln3ncj3I contr-ol over fin.and.al re-porting Inductees ·tho,:e policies .i.ndl procedure,: lh3~ U~ ]Pert.ain lo the 
mainteaance of records mhal., in re·asonable ~t,a-1. a«ur.atety and 'Cairly reflect the tr.1nsactions. and 

d-,pcniti~s oJ the asserts or the eompanv; 12) p~dc re3i-Ona:ble as.surallee toot trans1C11:ion.s arc 
re«J;rded as ne~sary to permit preparation of flnandal slatemeats rn ai;cordanoe w"llth generally 

a.<e:epte(I accountillg p;incrpr~, and that re-ceip~ .and e:Xpenditu~s: of the ,omfi)ilny are bQillS macl\e ooly 
In :>CCOJd'tRte ivith ;!Uthorl:s"tlons er tm:>l"I.JG,elllent .Jnd directors O'f the c:omp.ony; :ind (3t provide 
reaiSOnable assurance regardfog prevention or ,imefy detection of unaulho.ris.e.d c1c,quisition, ur.e. or 

d~po.ti,,on of the com~ny--s 8~s that eould have a mat,Cii'i:11 eftect on the financial n11tcrnenB. 

lnhcn!'nt Um1tali1ons of lntcnw11 fiMndal conttoli 10ilcr Flnan-cEa'I R:cpoll'tins 

Beaiu~ er d'le i.nherent llmita'-OM of intern~I f1!"1~ncia1 C(mlrol, over finandal rel)Ol1ing. lncludi.111g the 
pos_-slbility of collusion or improper management oven-fde or coolio:1s. material misstamements. due lo error 

or rrnud m8y ocrur and not be dcrectcd. Also. proJcctioM of My cvalu:rtion of the inrernal i,nanciQI 
conlirols QYer finanr;;iaJ r-eporling to furure periods are, su'bfe<t to 1he r"IIS.k 1hai1· the Internal financial cont,ol 

over financial reporting may b~come in~dequa-ce be~u~e of (tt.ans~ in «mditiOM, or th:it 1M aeyee or 
cornpllu\Ce with the pofkies: or .Pi!'Ocedure,s. n,1y cf,etc1ior.JJtc. 

Oi:,h11on 
In ,oor opln on, the Comp., ny h.a.s, n c1II mn,terlc1I resJ;1e~$. 3n1 .adequ3~e lntern-i!I fin3neI,1 control$ s~em 

ovl!r ~inancial reporting and ruch internal financial controls over ttna111.Cial reporting were O'pt!rattng 

efrective1v as 3t 31 Maii"0h, .20,20. based on the il"lternal eontr!OI over fina!"lolal reportins Oi'iteria est.abl15,hed 
by the Company considering the essential components or intern.ii ,control slated! in the Guidance Note on 

Aucm or ln~mal Financial CoRtto1s <>vt-r Flnancial Rcportine: ls~ucd by the: ICAJ. Our· opinion is. nat 
modlfledl In res:pe,ct of thl$ maitJter. 

PLACE: MUMOAJ 
D,ATEO : 15th July, 2020 

UOI N: 2{)t '.1123S3AAAA8Yl503 

F:OR GUPTA FW & CO. 
OHARTEAEOA.CC.OUNTANTS, 
FIR!M NO. 1001687N 

CAN IICUIL JAi.AN 

PAR'T,.ER 
MEMBERSHIP INO. 0112353 



P-iE:RiFIECT - OC1AVIE MeOIA PIJOJECT lffl. 
Balan;Ge Sheet a$ at 3Ut March,. ZCJl.'O 

P~rti()uf;us 
N'!l)'tff As .at Mardi 31, 2020 As at M,.udl ll, 1019 

No. 
, 1nu t tu: f f,n Lat hs 

I.ASSrn 

(1) Non-ou rrent ,ass.e,ts 

(.a) Proprmy, Plant and Equipmerit 2. ~.59 4.70 

~b)GoodwiU 3 ]!>1'.S.ll :357.Sl 

(c.) Other I nt-ang[b1e As5ets 3 8?-2~3,8 872:.69 

ld) Financfa1 Anets 
(i i) O~hers lnvestme,nts ,4 '1.:2] "1..23 

re) Oeforr,ed tax assets (net) s . . 
lfli Non..oommt T.ax ~ftts (Net) 6 lS.:21 12.7' 

Totca1 non current ass@ts ~ 203.93 1.2S1~91 

(2) C--t1rren1t Assets 

(b} Fi nar1mial Ass.ets 
(i) Trad@ rnmivab~@s 7 13.2SI a.9•:z 

(ii)1 Cash a,nd cash equivafelilts s 0,17 19.91 

(ivl Loans and Advances 9 15.93 3,6-2 

(c) Oth@,r Current Assets 10 6.00 .:a.Oisl 

Total current aM.ets 26.391 36.53 

TiOl'AIL ASSETS 
1,230,3,3 1.288.45 

11. Egurnr AN Ii) UABIUrrlES 

(1) Equity 
(a) Eauitv share caoital u l.470..01 l:.'117Ml 
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(b) Other equity 

Total equi ty 

(2) N1on current liabmti@s 
lai Fln~1molal liabi lit ies 

lb) Provisfoos 
(c)1 Other non-Gurrent !iabilities 

Total a-.01111 W1T1el'l!t m'fabmtT,es 

(3) current IJabmtees 
ta) Financial liabi lit ies 

o, Borrowings 

(ii) Trade payables 

Oue of mkra enlerprise and :s.mall enterprils.e 
Du:c of cr,cditor other than micro 

enterpr~e and s.mall enterpri,se 
(Iii) Other financia1I li1abllities 

(b) 0th er CI.J rrent l~abi lities 

Total Current li:abilitie, 

TOTAL EQ'U 1rnr AJN D1 UABIUTIES 

As per oo repor1 Of E~ ~ t e 
F(lol Gupu lt;Ji & CO. 
Charte-r!?d Acco"11tants 
ntm ft.ct No ; 001687 
Sd/-
CA N[kyl bt~n 
Partn(!<r 

Mcm. No. OU.2153 

Pflte; : IM'trmb 
D.Yl:,i!' : 151h Jut,i, 2020 

Sd/-
Gcant11i'W!i..11rnair Kvg,p.1111 

MollliljJing Dil«,CK 

[DIN ~o. ~784] 

12 i2,G--38.10} 42.-GA2,2St 

831.91 8.27.13 

. . 
a . 
- -
- -

ll 37L9S 412.411 

liG 

. . 
a.,73 2l.26 

15 17.08 6,11 

u; S.162 20.,1 

398.42 460.71 

1.230.33 1:rl88.45 

w- w-
l!A-~~ Gan ~hlwmar 

Dit«l'Ot 
!Nm1~ Nltin D~I 

O!ier Fil\and1I Offleer 
[DlN ~o. ~uOJ, 
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PERfECT • OCTAVE MEDIA PROJECT ILTD. 
Statement of Profit and Less for the YHII' end~ Mtrch 31. :ZOl01 

P.Dl'tile.tdO.l'l Ho'l!H For thic Ye,,11r endl M:,1,cl'I J l, Fo:, lll;t Yur end M.trd\ 3JI, 

No. 202.0 2:0i9 
,1111 ~1111$ 't'U'lll.lkhs 

Rtw:11'1111 

I~ RHeffll~· frorn Oper,11lons: (G1on) 

Sare or Ser.ilcl! 17 lS'1!.6:3 .l.•07.14 

II. Cll1111r 11'111".0me 18 20.82 3.83: 

Ill. T>l)'tt1 l!IQOrnt ( I + II I !75.45 U 0.;97 

IV. IE:q,,enu:11 

Ct)Jt ol Srl:wic ~ t<,:JW.f,r:~d l9 ~7.00 (i3.30 
Ch31),8H in fn',fll!nCOC'ie:s of :stoc n-
tr.lid . . 
Em!l>loYtt &cndrt :; E~n1t?"S 20 35.27 l3M 

Fi"1lnc:e Cost 21 4].93 -
Oc'prt'<ii.'ltioo al'!d Amortiir,1,i(lfll 
f:>CpMSe!I. 2:&i:3 JI.SJ 2.Sfi 

Oth(l-1 [:q'ii(:1'1$t"S, 2'2: 3S.54 3-1..2.G 

Total ~!tiff tlV]1 J!71.27 110.,43 

v. P-rofilf~k»:sl befC!ff> Tu ( Ill - iV) 4. Jl8 ,o.S4 

Vl. ll'He~: 

1. CulliCflt T;a~ . . 
2. ~ro"oo T~ S, - -

vn. lPiraftt/,(Lou) for the 
PtfiOid 1( V • VII ,us 1i).S4 

\!Ill. OIiier compr,~e l'neome 
l!!!ml: I~! wiD ~ ~ r~M,1:ifi~ 

to..ru;afil ocJo~s 
Rem~urtrncn~ of lhie cf'(lflnu 

lbenem pbn1 - -
111'1(01'1\C' ~:t; iOl'lo ~bovc: 

~ . 
IX. To,al c-~p~11$!\ic 1if!come ior 

the ~rfod 1[ \Ill+ VIII ~ 4.Jl8 ,o.S4 

X. E;amlnpp,ere-quhywre 
8. it ,11nd Dilulf:(I e-. -~ , per 0..01 o.oo 

:share 23 
Nates to 8aJanoo, Shfft a11d 

s~~mc-ii't of Prqflt and~ l •lO 



As per oor ir~rt Of 11:ven Date 
hw Gupl1! bJ ,I. Co. 
Chart,er,edl Atc:ounmarrts 
Firm Rq No : 0011587H 

P.irtn-cr 
M m. Mo. OU2-3-S3 

Pit«:' : Mumba 
D;ite : 15,th July. 2020 

Sd/· 
G,rric,shl<umu KUJ19,111'1 

Mallqi'rt.fl D1rmor 
(IOIN NO. 0()65,0184~ 

Sd/· 
Latilqi GJ l'l~i'l'IU 

Director 
{OIN NO. 006)110131 
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SIJ/~ 
N11mlta NIUn I~~ 

Chl,d Fin,anc;la1 ,officer 



Blllanc:I! M 3t A,prll 1, 2.018 

Cha_nee-.s. n ~ ,uity s.h.are- uplm.lll 
durlns 201 ?-18 
Ba-1arKe ,:n al Marcil 3 l; 2019 

Chi!fliC'S Jn e<UJftv ,hare c:.1plt1il 
during: the year 
B::darw:-e ~ .1t M,m:11 3 t 2020 

P1om ror the ye-.ar 
Qd'ler tQmpri!'hi:t\$~ ilk4)me for 1tw: 
y~r 

Tax MJur.tmcinC3i 01· poor yc;us 

Pirofic for th!!' yNr 
Other com~re~ IM:Ome for the, 

\!tlil" 

Adjl,IS-tll'IC'M:S. ll'C'I.Wil"l.a to l)fiOf \'~l"S 

Amount 

41.45 

41,45 

12 

Seruritlit:!1. 
Pr,MJlum 

Alt 

0.54 

4.18 

Toti! 

B.llince .a,t M~rth 31,. 2~0 JA7l (2',..Sa.S3) 1{:2,63t-.101) 

C',11~ Se<\!rl,b Pr~mt11m 
:5-Hunf,tt prtmlum k uM'd to r«ord th,e, pr,cmlurn 0t1 I~ of sh,rtt "1 1«ordanc~ •o [Pl'O'Mlori oi SN:Uo,11 S2 o~ lht! rCOll'IJM."""" 
li,(,'t_2013. 

As l)l?'l our report Of Even D.ale 
For Gupt R~ & C-0,. 
Chirtered Aocountants 
F'..ifni Re,,a. IN~~ 00!687N 
Sd/· 

P.lrtner 
Mcm, ~'o. 01123~3 

Phlc~ ~ M11mbal 
Dolt,:: 15, Jut\', :2020 

Sd,/· 
~I'! S!'!wn'!l!i' IK'"'l)I)~ 

Ma Ill - n& Di f«-ml' 

IDI~ t:o. OOGS07&4) 

Sd/-
utl~ Glll\eSl'i!wti'!ar 

Do\L'<,tOr 
IOI~~. OOGSllQJ.] 

Sd/· 
tf1m!t1 "'11rlll Desi'! 

c:trle-f flnanc:.al Of aoor 



PERFECT - OCTA'.VE !MEDIA P~OJECT lll:TO. 

C.-sh Ftqw St.Jitement for. 'the y,e,r ended 3.bt Mtlr<:h1
; 2020 

P.11nl10ul1r.s For 1ihe Ve,a r end 

Marchn.mzo 

CASH FLOWS FIWM OPERATIN!G 
ACiilVJTIES, 

Profit be{ ore tax 
Adjusliments. to reconcile profit before ta,JC to cash 
!Pfl'Ovided ti.,. operating .ictmtk:s 
Depreciation .and amolt'lsatioo e,xpense 

O,vidend 

lnte1e$1: & ~n'k C~rge$ P~ld 
0p,er..lt1ng Profit before wo:rlclng e3p.lhl ,chain~ & 

payment of ta!lles 

Oh~nge:$ In ~ssets ~nd I1.,blUUes 

(ll'!0re,a~~ / Oec,ease- In ll'!ventorv 
jlncre.asel I Oeae.as.e In Trade, 
l'tl?Ceivablit!S 

f lncre.as.ej I Oeaeas.e in roans 
Un~l'N~~ I OcC4'a-asta in other current 
::,net:i: 

rnetcue I (Oec,ca:s ], iQ Tll',!Hfo P.Jva'bfes 
lnt1e~se-1,oer:1ease) In Olher Cuirre-nl. Filn~nci~I 
Uabnities 
rnct@asc / ~occrcasd in o,hct CurfM, 
Uobllitle-s. 

Cash 1Gener.1ted From 10pe_ratkms 
tncome taites pi[!iid 
NET CASH GEN E:RATEO BY OPERATING 

ACiilVJTIES, 

CASH !FLOWS !FROM INV£S1'1NG. 
AC1111Villll:S 
Payime-.trit: towauis. capj1:i1 e,;~adimure, 

{Net) 

Dmdc-nd 
NET CASH now FROM /(IUS£0 IN' 

IINVESlTilNG ACTIVIUES 
WM nows !FROM IFHtANCING 
A~VmES, 

, in L.ali:hs 

4,18 

1.'S2 

41,9! 

. 
~4.381 

~.3.311 

(l .91, 

(11.sa, 

10.9:G 

tlS.281 

16.20 
2.42 

ll.75 

48.89 

48.&9 

~ 

For the Year ,end 

MaKh 3l. 20\!9 

, in Lalkhs 

O.S4 

2.S6 

3.10 

[S.71) 

[3.42) 

216.03 

(34~7lt 

{20.81) 

t0_,46) 

151.02 
S.&16 

14S.SS 

{74.80) 

(74.80) 



Interest & Sank 0,3rges P.ald ,~.J..931 . 
Increase / U>ccre:.fcl in Shon tc-1m 

(40 . .it6' (5S.6ll) 
BorrowinJl 

rncreue / lOect,ease) in LonR uitrn ec:utowiM - -
NET CASH FROM/ (US'ED, IN) f•NANotNG 

(&2.391 (S8.61) 
ACflV~TIES 
NET INOREASE/IOECA.WE) IN CASH A.t4D CASH 

(19 ,721 12.14 
IE(UJIVAlENTS 
CASH AND CASH EQUIVALENTS AT1HE BEGINNING OF 

19.91 7.77 
THEPEA;IOO 
CASH AN1D1CASH EQ'IJIVA.L!NTS,AfltlE END 1OfTHE 

0 .18 HJ.l l 
IPEfUOD 

~ pe,.t our r,cp«t Of Ever.a D:itt 
for Gv,pta R~J & Co. For Pfli'm ~ 10<tan Ml:dla Prole-c,ts; Ltd. 
Ovu,'etedl Account MS 

!Firm Reg No : 0016871N 

Sdf- $,dJ- ,Sd/- $d/-
CA, Nlrt;vl J ,1li,11 G;):.!)(:-SJ!bm,r l(upp'1i!il ulika GiR~u111~r tf-a111it.1! ti!f1[1) !OC-$.1;1 

Partner Mana.gjfls Director [)]rector Chle-r Finni Otfirer 
MC1T1. Ho. ,ou23s.3, (01 ~0. 00650184) (01 o. 0065-l liOl) 

Pli1« ; Mum'bi• 
oau:! = ·1 ~h July, 20.w 
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Note 2: : Pfopcrtv. pl:arrt and equ!JJmcnt 
F<ollowln1 are t he cha:ni,es In, ~he carri,t"I ft'lue cf property1 plant and e~pmem 'for tbe ynr ended M,11i'Ch 31, .2020: 

, ,, h b»d. l ·~ ~ 
~ 

Ntt.-1r; Offllll p,~ ~ ~ """ ~ • ~ E~ ~ ~ Oll¥k 
I 

IIIJOM 

t,,;,<l,~llll.l,;lnl l 1017' n JJ l•in !IP 7UJ °'~ .. ,., ,.~ i • .M 1 1L ~- . . . Q,,l;t . . U )O 

~ . . . . . 
~ 111 til ~ U . XQ'.Oot,&l ;u.n :t._K IC 7J.H O\Q<I ,i.:M ,.'Ml ... ,. 111,7J 

M~ ~.dflh II 
iU.m 1~ I.ff 7.2.l!L Ot'>li U J S.«I 1t.M U L 

~1.:1(1111 

~blhl!i;\lrrcrtlP'l"IQd 1111, c.,, - - l)b5, - - 0 1) 

~ - - - . - - - - -
~ - - - - . - - - - -
... ~~ ..... f 

LP1 ~ IJEI' 1~.u. ~ 1.$1 :,..-,a U$ l.fl 

~ IU,IN " ' 

Mtli_,,.,..-1.ft~~ 
UA, 

Jl,lOlQ~- .... 
o.M . . . (1.1' . . Ul' 

[~ 

~ 
~ Offlcol· 

NI~ ~ ~ 
I-Will 1!11!111 ~W!I 

~ffl 
E~ c....- ~ °"°"' & 1111'111 --

CoPst~R~LlOU JUJ 1Ul HJ' .,~ H 00) ,,~ 5-tO lol '56 z,; 

~ . . . . DOI . . . 
~ . . Ci«l . . 
(WM111~n.m,~ nn IY1 Lil 7.LH O,OI IUII uo 3,l,'51 l.c'11 

11,f ·~ ""1r..-..a:, .... • f 
L~'4(1 l ..., IP ,i.n l)C',11 .. 4'1 ~ti) H S4 :p; 

,1pr1, 1,.21)1• 

~ ..... ,1111?,11 ... t l)lll'il;IO UI Ol• - - 010 - -
~(IA . . . . . ' . ' . 
~ - - . - . - . - - -
~~ a-loft iUi 1~ ..., 7.2.IJ Uii Ui S.to ~ :Ul 
Madl.11.~'tMII 

J!kti_,,,__MNMMcl'I 
!LU H :lOH rA:I , tta 0.1!11 . . . Ml . . . 

ritri~_.-.,IM.-_I 
»I 

ZOlt 
LOI . . 0#,I 0A, 0.00 MID (QIOO\I 

lJ The V•luatlon o~ F~d As.sets has been tikoo, w 1ucdl .and ,crtiRoo bl' 01e m.aH,gffll dlr«tor of tho «NnPaAY, 
.2) Tl'le mien emtnt ti1-1 r,evJewed llic e.rryjfig ~r.uts of tl'le Pro~r~v Pllnt tnd Eq\iiJ}mtnt t t th vnr ertd it ~ c.onduc~td 
that ooth ng h~s bct!n n!bitoo ti, lmpa mc:mt of ;uis4!ts 
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1( , in Lakhs ~ 

DESCRIPTIO'N Co,p,yrigftts GoodwJll TOTAl 
Co,st H ilt A5)ril 1~ 2019 l,S'l6.63 893.78 2,.410.,41 

Additions 20.98 . 20.92 

Adlj~tmMt tref ~r note n,01, 2) 71.29 . 71.2'9 

COS-t as at Mar,ch 3:t, 2020 (A' 1.,,466.32 893.78 Z,360.10 

Aocumubtcd morit:i'Sa.'.ltion as .il ApriJ l, 2019 643.9-111 S36.27 Ll80.21 
An'lorti'Qtion fot the year - ~ . 
Deletions. ~ . . 
A«umul,11ted 111mortl~don 111nd trnp,lJl1rme-nt H "t M111eh 

643.~ S3:6.Z7 l,118'0.Zl 
ll,.2019 fB)1 

Net c.a rryfng a mount as at M.a r~h 31, 2020 (~), ~ fB) 822.38 357.51 1,179.-90 

Note= 1) There Is. an addttoo ol' Rs. 20.98 lakhs In relation to de'w'elopment of content. 
2) SOmt- o1d ierit?d·c batilnccs ,of pioJRO'l)(!!r' & r12t.atC?d p:arli12s has bcC?n writtc-n off ,a~·ns.t coment ,a,s lhj? 

(.'4.)mpainy hais; now come to k:nowth:at the content and re~t ed documentfon/ r'aghl$ lO the content WM, not 

complete and hence th-e credit b.a1ance of p romoter has been written ofl' party mowards such llabmty. 

1( , In Lakhs i 
DE-SCRIPil'ilON co,p,yrrghts Goodwm TOTAl 

Coit s {lt April ]. 20118 L4411.91 89~.7,S 2,335.69 
Additions. 74.72 . 74.72 

Deletions - - . 

COt-t Hat March 3l~ 20.19 IAt 1.,516.63 893.78 Z,.410.41 

iliecu mub1ed arnoritl:z Mfon 3S: ,n .Ap,rH 1, 2018 643.94 S36.27 1,.1$0.21 

Atr1ort~~t ion 'for the ye r - . . 
Del(ltions. - . . 
Aocumult.ted deprndation and rmp-alrm,c,nt at at March 
11.. .201, un 643.M SJ:6,.27 1,180.21 

Net ea:rrvt.nc amount: as: at MU'Gh 31, 2019 IA)· (B) 87:z.69 3S7.Sl 1.230~10 
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lfaeae 
ks at Mardi 1MatMatd1 

P~rUC:u'liTJ 311,1020 31,2019' 
v.ah11ID' 

N1JJmb-er V1lue Numb,err vcarue 
(11 lmveftment In Equ]ty 
tmstrumen,ts. 1[ Fu11y pald up ~ 

f A) Unquoted fr11Yeslment 

Janta Sah~hri Bank 10 4.23 - 4.23 

Tt0ta'I - 4.23 ~ 4,23 

"'Coste• UAQIJOted eQU 'i Ens.1ruments: "135 been considered as inappropriate ~imate or Ealrvalue ~sie 
QI ti wide rt1nge of poss Ible f1;1 V81'ue ~!5J.!lremenl.s ,t1nd oo,t i:epresents the beit estimate Qf folr V3'1ue, ~thln 
them range. 

No,~ 5 ;. De.f'erredl 'ti!lt U11'b&lide1-/ ~Hts t.Ne1]1 

tA) Delerr,l?d Tax Li-ability 

t:i!) WDV As Per CompiJnles. hem· [ e,:dud Ing liJnd 

tb) wov ~ P-er Income Tax Act 

IDiffer,en<:e 

II>e.f.e,rted Ta:.: Ul)bllity @ .31.2" 

Defer1~d Ta;,; liability @ 26,t 

tB) Dt!f er~ Ta;ic Asset 

On Lo:s.1-es:: 

fl!let Defened T'ax .hset (A- B) 

Net l!)efened ta.: As1eu Recognlzed In Baf~He Sheet 

~tc: ~ per· cons:en,,1,'!tl,..e a«ounti.ns poDty fellowed by lhe 
,comp,anv, Defe,1,edl 1~uc As~e•~ ha:5, r1ot been recogr1lzed In lhe 
s:i1an~ $boot dunne, the yoar. 

tu t 
M,r-.eh 

31,20~0 
f ~ in, 11.akhs ) 

l, 184.49 

350.71 

833.78 

216.78 

800.SO 

584,02 

NU 

~atMar<h 
U .i- 20t9 

(, in U!Mls) 

1,134.90 

46S.l01 

76,9.60 

240.12 

91?.97 

6.'17,85 

NII 



Not.::!; company has op~ed to pay tax as per Sectiioo l 15BM at 
the r100 of 2S.!.6% 

Note 6,; N'on•O..rirnnt Ta)C An@ts ~Net) 

Income lax: Recekrable 

Note 7 ~ Tr~.de .and olhe,r re«Svable5 
Trade RicGetva,bles, 

Unsecured, considered good 

Cc,115,lcfien:<i OoubU-ul 

L.ect1; Pi'()\lmon ror doubtful debts, 

Bal,11nce or Debt01s are $UbJea (o Confirmation 
and/ or re,cona liiation/ oon,,s.e.quential adj ustments if anv, 

Nott- 8 : cash and ,e.iffl eq,ul¥alen~ 

Cashon hand 

8:>l~nce wfth b~nk$ 

• Curt(!M a«ount:!: 

Note 9 ~ Loans .arul Advances 

lo.ln ~nd .Advances. to Staff 

Nott-10 : other C!llrtillnt As.U:ts 

-A~ance to Sup-pliers 

- tnd'lrect Tax:es Rec:elva bre 

15.21 12.79 

lS,21 

13.:2.'9 8 .92 

U.29 8.92 

0.08 0.07 

0.09 19.341 

0.17 19.91 

6.93 3.62 

6.93 3.62 

3.37 3.90 
2.62 0.19 

6.00 4.09 

Note; 8-~lanccs. or Lo.ins :ind Adv nces a,, subj ct to ;eonfitmtt ion ~nd/ ot Rcconcltiiuion/ c.on1-eQucntitl 
~d'J~tments If ::,nv 
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Not& U : Sh~ re ieapiial 

a. Details of authorr~. Issued .and t.ubsctibed t.'hate· ,ap'it.al 
P~r1kut1Sr$ 

ls$>-ued, 5u'bscrib@ldl .and fully !Paid 1up 

Equity sbare-s; of R'S 10 each 

Lt-ts: c.itls in .arrt~rs 

ISS:uOO, S.ulHCl'ibcd and rully P.aid u,P 

(~ in Lakhs) 

U~Min~20 31.Mar-191 

3,560.00 3,-5'60.00 

3,470.01 3,.47'0..0l 

3,470.01 3,47(11.0l 

b. Reconefliation of numberofjh:l'res.at1ihe beginning and at Oi-e endl ,of the yur. 
(rt1u rff in Ut:hsJ 

P'artlculars :31-Mar-20 31-Mar-1'9 

!'lfo. of t'hlrH Rs. in lakhs No. of shares Rt:. 1lnlak~ 

Shat cs ourtsta ncfine, at the 
347.00 3,470.01 347.00 3,470.01 

beginnf.n..g of the· ye{! r 
i\dd: Smue$, l~~ued du ring the yoor - - - -

347.00 3,470.01 347.00 3,470.01 

les:5: CaJls in Arrears - -
Sh.ates outst.i nd ine, at the end of 

347'.00 3,4,70.01 347.00 3,4,70.01 
~heyoor 

c. P.a111kul1n of .sharehol~ers holdl11.,g mor,e tha!lli S" of' shares held 
( Fr lll\lre,$, n i$ r Larch , 

N1rne oJ Sh111tholde;r 31-Mar-201 31rM~u-19 

No. of sh:a_res Pet(ent-ag!I! No. of shares P>er,entage 

R~tish Tag_de - o.~ 0.91 0.259i 
Raga Cafe Fl\it. Ltd. - 0.00% - 0.CIO'fi 

Aspire Emerging Fund 28.90 8.33" 28.90 8.:3.311. 

Ru11:rnarg Comme-rcials Pvt, l td . 82.28 23.71% 82:,:28 :2'3.71,C. 

Anand G.:i i'l!Qshk"UMar S(U3 14.55" 50.48 14.SS,. 

Liltih Ganeshkumar KuppM ~ .00 10.95" 38.00 '10.95'6. 

Total 1'99.66 57.54% 200.'5,1 S7L80% 

d. The «wnPl) fi'V h~ Oi'lfor one (li,u of $.hates retem:d co •s. ,equity ~tes hl)Nil'I.S .a p,.1r ....alue of FlSlO/· 
Ead1 hold'er of equ ty s.bares Is entitfed Co one YOte per stiar!I?, 
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Share Premium Acoou nt 
IRetainoo Earn ing:s. 

Note 13 : 1Current Financial Uabilities e Bonr,owings 

Secured! Borrow,in1gs from Bank 
- BankOD 

Unsecured Lo.ans 
- Loa1n and Advanees from Directors 
- Others 

Note: 

For the vHr e nded 
M;ui;h :IL 20:20 

188,,73 

(2.,826.83) 
(2,6!8.10) 

S.201 

326.99 
371.98 

For tlu: ye1r e nded 
Ma"h 31, 2019 

188.73 
~2,831.0l.) 
C 2, 642.21,) 

62.33 
350,10 
412.44 

1) secured lo~n is. borrowed from AU Bank .and is :se<:ured A.gains.t Filf;,ed D-ewsit in lne r1ame of Ganesh 
t::uma r Kuppan. 
2) I nter,i:-0rp.orate· Deposit j(!j unsecured and has. been obtained h ,om company co'll'ered under S1ectio n 1&5·; 
lnte,rest on the same was not pr®Jded upto lai5t year. Howei.oer tn~ oompanv lnias provided interest @ 10% 

from Jan 2019 to March 2020 since the comp.any !\as. s.tartcd mak.ijng prom. 

Note 14 ; Trade Payables 

D~e- of micro enterprlse and small enterprise 
DtJe- of c,r,editor ,other tmi n m lc:ro enterpriise 
and sm a II enterprrcse 3.73 21.26 

3.73 

Note:Bala11ee of Creditors are s.ubjeel to confirmation and/or Rec:onciliaticm/conseQraential adj uiSlments 
if ,any. 



N:ote 15: Otfler finandal ~la'bilities 

Salaries a1nd re~mbursement payab~e 10.93 1.83 
Other !liabilities 6.:11.5 4.2:8 

17.07 6.11 

N'ote 116: Otiher Current Uabilit•es 

Duties and Ta1xes 5.40 S.71 
Adva nee from Customers lS.20 

5.40 .201.91 

Note 17 : Sa~e of Service 

FCT lnoome 154.63 107'.14 

154.63 U)J.14 

No,te 18 : 10ther Income 

lneom@ from Video Making 2.90 
Subsc,i ptio:n Charges received 0.47 
SUnd ry Ba larn:es Written off 20.82 
Other i r100 me 0.47 

2ill.82 3.83 

Note 19 : Cost of Services rendered 

IJ1pli nki ng Charges S7.00 63.3-0 

57.1001 63.30 

No,te 20 : Employee bene-fit expenS-e 

Salaries, wages and bonus 23.12 , ·.22 

0jrector·:s Remuneration 12.00 6.10 
Staff welfare e)(pen:ses 10.16 0.1012 

35.27 13.34 
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Note 21 : fhtance Cost 

0ank Charges. 0.004 0.003 
Interest on loan 40.57 
lnter,c~t on AU B.1nk 1.36 

41.'93 0.003, 

Note 22 : Other Expenses 

Adv.~rtlis.eMci"lt & Bu:i:lnc-u IPrcmotion E;t,p 1.79 8.48 

Custodl~n fees. I.GO 1.SS 
Edi tins ·Charge-1 o.~o 
lntcr,c1t 01' L:ltc P31m~nt 0.79 0.73 

Off ,ce- E)i-4=1c~s 6.83 6.76 

Profcs.sion Tix 0.05 

Slrc.,mlng 3.22 1.40 

Prof cM.ion:>I f~, 4 .63 1 .56 

Bad Ocbti. 0.34 

w,c,~tt- Ho~ine chatscs. 0.74 

Auditor,~ R~muncrations ~Curren, Year~ 0.89 

Auditor•, Remune1alions (Previovs. Ytarl 0 .89 

oon:r~iOn 0.2:0 

HAC!· IP.aya'bl@' 1.91 

Mhc. E;q::i 1.03 

R@ntal Cftargt-$ 0 ,45 

RnaiMrship J;eies. 2:.00 

SU'tutC>.ry Chatge:$i 9.31 9.23 

3Sr~ 31.24 



Note 23, : Earmln.gs per share (E:PS) 

8,nlc: EPS ~mount$ ::,r,e c.ilcu1:.tted by dMd1ng the p,ofilt for the vc~r oilttrlbumbre t() CQuitv holdcrJ of the 
parent by- ll'he weighted aver:111e number of Equity share:s. out$1.andlng during die year. 

0Jluted IEPS ~mounts. are ~,culared bv dividing the profit :atlll'i but a bk: to ~uiW holders: o1 the 1)41r, M (31fte1 
~dJu15,tfng prefiit lm:p;iie\ of dllutlive potenti.)11 eQUl\y 5n.,1e:s.. U ~rw]i by lhe .n;imregale of we hted ~ r;iig,e, 
numbell' of f qujfy shares outstanding dur"ng lhe year and the weishted averase numbe, of Equity shares 
lihat would be issued on con._icll'Sion of all thic- d1luitwc potcntia.l Equity shart-s. into EQuiti,i sharM, 

( Ffgu~ s in ukhs.} 

P.art[culars Mum:31,2020 

I. PToftt ~trib1.11tab1e to. equ1ty holden ,(Rs In l',i1'khs]1 

Profit atmribut.abte to equity holden of the F)cl:rent 
for basic and ditut~d EPS 

ls.sued otdinaJ'/ ~har12s. 
Add/(Les.s): Effect or ~ares .swed/ tbought t>.ack) 

Weighted 11verl1e number of sha11e:s. at M:)l!'Ch 31 
for basfc andl d Uut,l!d EPS 

N.ot,e, 2.4 : fJnane-rial tnSctruments· Fair Values a.nd Rtsk management 

(a,) Flnancc,al Risk M!a na1:ement 

4.18 

.M7.00 

3-417.00 

0.011 

March 31, 2019 

0,$4 

0,54 

347.00 

341,00 

0,00 

1h<t COi'l'IP: ny":1, buSitt(-n .11e1r.iti ;s. .,., ~~d 'to fin 1lidlll n~s. m~tty Cttif ri:1,k, UqiriditY ns.t .The- Ci)l'ni.':!AYS 
Senior Man~ooient has tht!! ov,e,,.a respc,n5,Jbll,ty f01 establls.nlng a,oo eovernlng 1:ht? C-0mpa11(s. risl ma.RaiJemMt 
lrlMCWOrk. 

1'h-c- Comparrys riS! · rnanat;c-mcnt pofki1!·s.arc cmbllsbcd oo ldc-lltJfy ;urtd aRalvsc lhc rlru ·r.accd by the Go~111y. to 
m ,)J)J!,t(>pri rtc ri$k limiu, 1,"(l ,coi!itrc,C/$ ,11n(:t ~ monit·Or ti:s.kJ .11nd Ml~ ~ til'll'liu. RiJk m-ti\t,otnC'lil pol • •ni::t 
l)'StMIS ill~ rl'.!:Yill!W4!d rq1.1l;i ly to r~file-c:t cllang~ In m;irk.et c:oodldoos. and th~ C-omp.anys. ac:dvltlies, 

lhc- a111dit COti'!llm Jc-<t iS. as..1:r,, d In iH O'IICrtl!M roll by rn~I ailldit. lnitC'rn:,I audit umrtn.atc.ti both r prar alld 
:iid1liCIC ti!\'¾~. of (ISt ffl3MIJiCfflM't c:onitds. ,3nd pir«t!durM,. dW! K'!csulms or which .1rl! rt!!ported the aiudrt c:ommlttt!~ 
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I. 1Credlit risk 

Crtdit nsk is enc risk or flnMcia! loss: to the Corn,1.Mny if a ru tomer or ieo,.n'ltctpall'f:,• M a l'il'lanciill lrntn1l'lteru 
(alb co mcc<t Lts rontrairtllal ooligateon:s. and aris~ pri rtCipally from lht Company'-s r\Xclir.tbli;:"S rrom <:u:stomfr"S 
oad invmrnmt .sccur.ltifi. 

IL Moil rket risk 

M. rket ndc: L the rid< of ITl'Y tMS In ifu1t-u11e ~ m 111ijl, in ~Hs:ib1e b ir v.:itu~ or in Mure c-.11sh f10,W$ 1h: 1 n1. ,y 
'ffllllt fr0ni ;i ch,im1xe in the prtce of ;i fiMnci:11 i111!l1.runl.(:n,_ '"fhe ,,,.:ilue or ;21 fiMnei:i, innl'iliitlefi\ n,;1,y (h.ln~ .:is 
.- IN' ult or ;eru_~°\S l1• Jf\Wrt~t row , t'oNlgP ti.1m>n(.Y txth~rw: row tql.!if)' prin: I'll!!«~. i!.lons, ltqufdny and 
othor mark-t ehingC"s. Fufurt :spe-elfie marktt mO',',Cm<'ncs ~ nn<1t b nonoolly prtdi.<tC'd " i th reasonablc­
ao1;1,1.r.1cy 

i ii. Uq,uidity risk 

IJquldi~ rbk is rilie r1s,lc ttiac the C~p.my wlll enC'Ollnter dffliCtJhy In n1;~-etin9 di(! oblig.,, Ions: ~~red \\~th 
ic.s r.n. ll,;1.,1 I l-1'bblhi.c, ell. i. re senlcd 'by deHv,cnns e.:ll'h or anomher fl 11anc:b1I ,;\ffCt. Tti,c Cqm~ ny's :ippro,,(h ro 
ft'l:tA, ging ~lq;uldity is: ~ en1mn:. ;)S (:,r • p,M$ib1i:. th.ft it wUI h.111,e tufi ,eieim llquidl\y to flll~ iu li~bill•,es 
wMn they :wr'e dll!C. under both nom'l:~I .ind ::-,1t~d eondl\1011!$, without int\:!rrinlt un~cept;abtc k, :K'$ or 
rbklng di!milg(: to tht Compa11f ~ rc-putiltiom, 

M:aMg'C'mcnt monit-cn: rolling fo~:s;ts ,of the Comp.:i,w"s llci.ulditv pcHilion on the? b.Mls or ~11:~tc-d cash 
Rows. This men rtorlng lrn:ludes fin"ru:lal r~tliOS .and! r.a~e:s Into iaiC:CiQ\lnt t:he acC:'e$Slbll,ty o·f ~ h and c"sh 
equivalents 

Th foll0w!!"l11a'!)I · stwws Or ~n:vln1 !lm<iQnts .and fttr v11\tff, ¢ ~na.rwdii'.I iMtU> and ff:NIKIII lttbllldn,. 
wiudln1 llM!t, te~k H , on 3.llt Mlreh i-0201 are pre:senled belM . 

N'(lft>Cu·nenr: IFlnandal a~ 
Other lnvestm,cmlj. 
CtJfii't rwt Rn~ri~lil 1~11 
Trade< rec.el'w'ables 
~h .and c.s.h iC<i'-'i~ t-e:nu: 
Loa-M. & Adrram_es 

Olu,t.1,1. FJnaMl:a1 l'lah'llitle!li 
Bo«owin» 
I ra.de, p,ty-~bles. 
Othc!r oorrl!nt f'lnandal Ila le~ 

4.23 

m.3.29 
0,17 
IS.Sil: 

.24.i62: 

371.98 
3 .13 
17.09 

39:l.79 
Th11 f,olllowln.1 'ta~e mows 1IH! ~rrvrnc llffl s a a r va 111!:S O n 
ind~dir11 lhtr1 rev.ots. ,H on 3,1ft Mlrdl 2019 , re p~ented l)el(Nf. 
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4.23 

13.29 
0.17 
6.93 

2:4.6Z 

l71.98 
3.7] 

17.0S 
392:.7~ 



Non~liifffl\1: FiMnd:iJ ,:HSeti 

Other bwlmml".nts 
Cuftti'lt IFili'\ilil'iCill ;ld:$m 

Trade rCGem'bk!1. 
CH h a.ndl c;a:1,li ~!,!ir,rOlc,111, 
Loan~ & Adwooes. 

Currcl"lt IFfllil"ltlil ll;aibllh~ 
Borrowiinp 
Trad!! pav.abf(!s 
oth~r eurfl!i'lt 1nriner,1I laabiht •M 

~Ille.. IVTll'l 1rvJQa MIMlil,tdl 

4.23 

8.92 
19,911 

3.62 
36,66 

4U.4.; 
21.26 
6.11 

439.81 

TOUI Letti 1 tcwJ::Z ~:, T,oull 

4,23 

8,;9,2 

l51 .9i1 
3.62 

36.66 

'1112..44 
21.26, 

6.U 
439.11 

For ~ftc purp,ost·ohtw!: compal'ly"s~pita1 m.::i ,uscMcnt.. capital inctud'c~ (SSutd ~pittal :ind othtr iC<luit.y 
re~rvcs. The- primary objective-of the Cofflp111i.1(s: Qiipit,11 M .. nae:cment 1, to m>i!ximlsc s.ha~holders 
value. The Com[:lany manage,s Its; en pita I str,uctu re and makes .adjustments In the l.lght of mange,s In 
economic environment and the rreciuitements o f tlu!! financial covenants. 

'T1he Comp.any mon1tor5, rtar,ital using. AdJus1e<1 nel debt lo equity r~lio-. For thJs purl)Qse, :;1dj1U,sted ne, 
debt is denned as total debt len cash a nd bank balances 

hrtlwl.iir As ,; ,t 3h-t Mari;h 4s al 3bt Miil"h 
:Z:O~D 2019 

~!\· CvrrttH bocl'OWil\i . . 
Cttrre,nt bort()WUlts. )71.9,8. -1112.4-41 

Cvrrent marufity of loJ18, term debt . . 

Gross d~b't 371.91 4U,44 

u:ss : cuh .and c-.uh «!'q.11 ;J .. i'IIS, 0.11 19.91 

Less : Othl?r ban1< balan,c,s - . 

"'-di 11$1c,d nC't debt 3:71.-IJ 39Z.S3 

Tol.111 Eq111ty 83Ji.'9Ji :817.73 

Ad)ustlN.I Ne1 d'ebt ito Eq11ltt ro1do OAS- 0.47 

Nore 26 : Relat-ed pa;rty Dlsdosure 

The; M., nagem£J)I h,jl$, dbcl:9sed the w,nsactlgnS, with th~ promoter Mr, R:p!iish 
T.ngde·. his reh1tlve .a.ndl 1!$, i!»9(:F..-ite g,mpank;:s as It was menmloned be[ore the d.Jte 
oL bis.,rgs,igoaJio.n...,a.s dic:ec:COI" o1 tbe,,,cornpa OY, S.ioce,.be,,,i1 S,ltlLtb.e P!OIDO'l!e,r 9Lthe 
csm0111»: and btog:Jhg roaoaecimcot l}M rn~•owomi tbc t•AA-t1rqao. 
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Ua} Promoter/ Enterprises rm whk h ~er IMan.agement Persmme~ have !Sil1nlfkant 

JQ,,6.u:t~ 
Perfect 0c,.ave Pvt. Ltd. 
Perlecm Comp.:iny Advice Pvt. Ud. 

lnsvnc Oillti!J Media Pvt;. Ud 

fta3A' Ct!fe U.P 
Rutmarg, Comm<:-lcial Pvt Ltd 

1behr rel'.atlv,es: 

,G~ncsh kumu kuppa_m 

R.atish Tagd~ 

Latlkai G"3 l'!e-:sh kumar 
An~nd 6HL-«!-Jh Ku mair 

Man~ging Oirc0to1 
P1om()t 12r 
(Rcsrgncdl w.cJ 
26-04-2019.~ 
A;,el~tive or Ol11eet0t 

Rct~tivc or OiJ<cetO'l 

Note: R.elaled Party Relationships.are as identified by1he ma111a,ge111ent .and rel ed upon by the auditors. 

Nature of Tr.am:actfoM I Referr-ed lni I Aefermd in 

lh:11) l(bl 

I 31.03.2020 31-03-2019 31-0)•20.2() 3U)3·2019 
Elirector' Remi.meraitoon . . 12.00 6..00 

S-lfary . . 4 ,80 . 
Loan T.a1cen 201.62 14-11.06 . -
loan ReP-aid 227.'SI 71 .. 2.~ 57."B 13~.30 

Interest Paid '40.S:1 . 
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Balances ,of Related Pa rtil s 

·- -Paltlc11.1III'$ H11ti..re of IIQ&on« A$.at Jl!$t 
Mardl2:020 

Rutm:irA: CommetclaJ Pvt Ud Ous.tand,nll! Loan T~en 316.30 

G~in~ Kvrn:ir l(up~r'I ftcuiuii!C'l~'liOn P~y:Jbl<: 10.158 

Afl3Adl 6:,ii'i~:l,ti lk1,1,n,ar s:i ll'y 9,48 

Dfscl'osurre u 1requfred undl!f' Sectio.n 186 1(4) ,0;f the Companies Act, 2013 

Lo111s Gwerii : 

-A$,i11l3l:s.'t 
Miffd-1 20191 

3.42.19 

7.BS. 

. 

· o lo ns .;ue g,r;,e,n bv the Comp,onv to ::11nv p1rty ircQulrr(lg dlsd01S.ure tmcfc-r provisions: of Sec 186[4] 
Gf' Compani~S Act. 201-3. 

Investments Made at Cost~ 

Name of Puli1e$ Bal'ance a$,on 3bt March; Ba1anc:e-$ as. on 31st M111rchi1 

2020 2'0H 

Jtmata Sahahri 8:ainll. 
it.23 4£23 

Total 4.23 4r'23 
Note ; the p1.1r1pose of r.oan~ givenc/lnvestme111S Made - Deployment of surplus. rund or the Company·. 

Note 27;__Capltal commitments not provided for in re~ct of contract-S remarning t,o b,e execUJted on 
capttal account (Net of A,dvancet of Rs~ Nil (PN!vJous Year Rs. Nil,. 

Note 28: Th<!' oompanv has no,out·nanding dues. to :smaH Kate lndus.tiria1 undertakings as. on 31s.t 
Ma rc;h, 2019 

as per infoimatiQ11 given bv the manageme11t. This hias. been re lied u p,o,n bv the a~ditor$. 

Note 29 : !Previou:s ~ar's figure,!!: haYl!! been regroupt!d / rnauan~d wherever inece!!:s.ary. so as l!o 
make the'm oomparable wjth tho:s.e ,ofthe cunrent ye.air. 

Note 901

: During the· year tl'le companv has reoeived notiice fr,om M/s Swami Films et1tertainment 
tor illegal andl una'UthoriserJ U5-e and h1frin,gemeflt of certain content for an :amount of 1R.s. 2 Owe. 
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The m.100.gement has replied to the notice ;ind do net forc--se-c anv further llablllty towards. tnc­
:same. 

As per 0111r report O( Even Date 

For GU,Pta R~I & ,co. lfor P>erftct • Ocl ave, Media IPr,q-lects Ud~ 
Ohartercd Ai:cou !"ltal"lts 
Firm !Reg No = 001687N 

Sd/· 
CA NOrul Ja1tn 
P.arlner 
Mom,, No. 0112153 

Pfaee : Mumtu1• 
0-.ate : 15th Ju-fy, 20120 

Sd/­
~ n~ hkumil r lt<upp;iin 
Managing Direr.tor 

(OIN No. 00650784) 
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Sd/· 
'-'tl~ 1 (iane-$hlcu mtr 
Addit ional o·recmor 

O>JN No. 00651103) 

Sd/-
Ntmlta Nlttn Oe~I 

Chief Financial Offl~r 



torpor.ate trd ormatoon: Perfect-Octave Medi.a Projects Limited is i111c:orporaled i.n l he S.tate of 

M1Mruhtr:>1 India and is 11.stc:d on 8SE Um1t,e,d tas'E) in India. ll\c: rcgitt<t1cd omcc of the Comparw i, 
!$il;uated at 3,., Flom. New l111dl a lnduiltf.al tsm.ate. M.ihilka11 C.av,es; Road, O!iakal~, Andherl ( t,i11St] 

Mu mbai-400 003, M~harMhtr:i, India. Tli'le company i$ in the businQSS or fntcr1ainm m: with ;:i 111 ;:iim to 

ur,scile lndiiln Music ,a,s a pr-eferred ge,nr-e n t he llne-s: or oltier popular s:en~s: wlthfn the Mu<S1e 

Industry. 

Perfect-Octave - The M usic speciali.s't with commend.able Gn h,md e:tperience of over a dec.ade is 

loe.usins on providing musieal offt'rings on th~ Y¥i0us. plat10i'ms showa:~ing difre,cnt s~nrcs o.1 
lridl.rin Music such ,115 Oissical, Suf•~ Gh;,:rol, fti.slOJ!I ;:ind ~!i'IC'e, Perf~ Ocmw bcllc-..cs 11"1 l)r~scntln,g 
this rich cultur e .ind heritage of our music & dance, tn a manner which w ill n('Jl on ly rnvoke the 
interests of the n.-eJCt s~ner.ition of lit t~ners. but will also a,ppeal to 'the connoisseurs. of Indian Music. 

In its quest t,o take- lndl n Mmic to next level, P rf c:ct Octa,; has adopted! MO-degirce apJ)roach t,o 
reuh ou-t the ml,!lllc: r.ovets, and bi tlhe~0,Te ventured lnt.o v,illrr.ow end.e.avo:r-5,~ 

The sep,arate financial sc,a tements (hereinafter rererred 10 as '"Finand.a1 Statements·} o~ t he Comp,any 
ror t~c yc.ar ended 3 J Much 2020 ~c .11uthori1cd ror is.we lbv lht- 8~rd of Oirt'(lOll'1 at their 
meeting held on lS'" Julv. 202:0. 

~i) Basis of Prepall'ation ,of financial :st.ate-,ments= 
The fini!ll'l(lill ·s~.iterme-N.s. hi¥e be-en pr,ep~r,ed to c;omplv In iill mi!~er~ill rew,ects with the tndl~n 

A.ccoum:ifi.8 :St~ nd'ud',s ~-~M AS") as .notified! under SK1.io.n 133 ol the companies Act, 2013 t'A<:t') 

re:i.,d wlth Cornp,i!nles (lr,dl,1n Aa:0cun1tfng SW nd,a1cb,) Rule5, 2015 hts. ;,n,endelU and a.th.er 

relevant provisions of t he JI.ct and rnles fr.a med ·thereunder and guidelines Issued b'f the 

Stciurltles .ind Exch;,nS,C' 180-;:i.rd of 1,-d [SEB-1). The flnariolal s.tatemcnt$ lh1v.c: ~!'I preporcd on 
the accrual and golng concern bast$, e-XCep-t for certain finand.a1 as.sets and llabllities .and ,defined 

bcmt-fit p1ali'li .a,~:;c~ and !ial)jlitit-s btin,8 me-as.uril!'-d at f.Jir valu&. 

(n) hs.ls of Mcu1.m1m~nt 
ThHe '1n:.ncil:>I :s;t..:it:<!'rricnt~ .!re- s,mp~red under the hls;torlca, co5l converitlon unren oth(l'f'Wlui 
indkale-d. 

(lli) Key ,estrmates and assum;ption5 
The prop;u·a,tion or flnanOial s~,tcmenH ,cqu·rH m.i nagemeflt t,o m-akc- jud'gmenn. estimatH 
illnd ~ssumi:itlons- in U\.e ~ppt' eitlon or .iieco1,mtrns porlcies; thc,t ~ff,:;et the r,eported ~mount$ of 
assets, [iabilities, income andl e_xpenses, Actual r,esullS may differ from t hese eslimates, 

Cori~nuous !J;,lu-.oition Is <lol"le on tbc cstl~tlor, ~nd judgnwl"lts lb::,5cd OJ\ hlst-OJidl cxpc.rienoe 
and oth.er facto1s. ind udin;g expectatiions or futur,e events lham. are believed il:o be roasonab!e. 

lnfo:rm:ition :ibout ctitic::i1 judsmcnts. in :ii')plyine .:iGcounting po1icics, M well as ,c,s1,mat~s :ind 
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~umpliom that havf! the most s.igniflunt ,effect to the ca~in1 amounts of aS!ets and 
mi.lbil iti cs with n the ric:xt fil\anoi.11 yc3r, arc JS. 'follows; 

- 0 ·ter-minartion of the e-itimate,d use,ful lives of tanei.bl1e i!Sc'Soe'U, and the .i»-sessrnent M to 
wh[ch componenm. of the cost m;ay be cap[tali~ed - Note l(vli) 

• lntalllgibte assets - Note l(yj) 

~ lmp;,lrmen·t ef Pr(lpertv, Pl.ant .indl Ecu1,1lpment'$ - Note 2 
• Reoognilioo o~ deferred 11:a.x: assets - Note 1(:tii) 

• Fair value or fiMnoial im.ttunwnts • Note UM 

~1vi Measurement ot fair nlu;e:J 
The, Comp.1ny'5 >i!«o1,11ntlng P()lieles :>nd d scloSUre$ reQtilre ,he m.el.lsu,em(llnt of fair v.rlues ror 
finarndal instruml!nts. 

Fair Yalu~ is. th~ prie@· that would [b(! re-c@ived co s U an ass~t or paid to tranr.for a liability in an 
orde1(¥ train~cti.on between m~rl<et p,a n.ici~nts. ait the me~uu remer,l dirte, iesardfess or 
whether that price Is. d r1ectly observable or estimated using a not her vaEualian technique. 

The rarr value ,o,1 an a5-5-et or a l[ablllty Is. measured usflQ: the as.s.umpticms. that market 

tPartkipanu would use· when prici111e; t h-e 3'S.~t or lia'bi1ity, ;m:uming that marl:ct p;u"ticipanl'So act 

in their e(>Qftflffllc be-:5,t Entere5,t. 

A fair value mea$Urement oE· a ru;;in-lfnan,lal ,a,uel takes r.n1e ,K("QUnt a markem. partltlpa.nrs 

ability to ,8QMratQ ~,onomic: bea~trts. by using mi:i ass(!t in1 its high~S't Md bes1 u,s,e or by s.elUng 
it w inothe-r m;Jirl:et p;,rtlolp,.int th;Jt w°"ld w-e the ~ssct In i1;5. hlghe~1: ind ben u~. 

The Cemp_;,nv uso ·11i!IIV1Jitf.on technlQlieles tht1t ire ,aippropr1t1~e in the clrcvmst.1n~5 rmdl for 

whkh suffioient data an~ availabk! 1.0 mea:$.ur~ fair wlui:!. maximizing llhe use or r,~l'evant 

ob~Mb1c ins;i1.1l-S 1111(1 minimizing the use of unolncNablc inp1.1ts. 

A~I assets: and llabllities: fo, wh.1ch folr value Is. P'!Cl'MUJ>cd or cfls:d011i® In thCl' Rr,,Dnc· 1 st,;itemenl'So 

are, categorized withln the r·a1r value hf.erarchy, desulbl!d as foJlows, ba~ oo lhe lawesm le't'el 

ill'IDl.!t than: i, S,ienif tGant t~ the ff1ir vatuc· 1mcasuroment . s ,ai who e; 

• 11.e~I I ~ Quott"d {unadjutte.d) ma rkcl tPricc-s: in active: m~tk,cts f.ot idcntie3il ass.tt-S or 
llabll.:ties 

• Level 2 - Valuatlon techn~l!f,e,s f'o1 which the lowest leve1 Input that l!i !ifg:nlflc::,ant to the, ra r 

val'u measutf!mt'nit ~ ,dil'e(;Cly ot ind'ili'ectly obs.t-rva'btc 

• t.ew!-I 3 • V.;ilu~tion techn[ques: fo.1 which the lowe~c leve1 input that is s·gnifk.ant to the f,;i·r 
varue me~su1ement r<$ Unotsef'V.i!tle 
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(v) Pro,~rty plant .and Equt.pm~nt (PP,E). 

PPE :i~ In, io11y re<oanlsed .iit colt. The lnith>I c'OU of' PPiE C(Jr'l'!l)risc-s it-s putcll::m: price,. il'!cludlng 
non-ref'und.able duties and taxes net of ,a nry trade discounts and rebates. The cost or IP Pf Includes 

int~~tt on borrowinJs tborrowinJ cott) directly ~itt<ibutao1c to at:(\u~ition.. coiucrutliOn or 
production of qv.iJlfyrng 4'ffll't5 w~uent to lnit I rec-ognition, PPE .iire s:tilted al cos.l me» 

:ittumula-ted dept~t:iMiion (i:.ther th:in lr~@hol'.d ltind. whith a~ $tM@d at C:!Mt), .and impairrme,r,t 

lo"-H· if {lny, 

Su-bseqUtilt ~ts 31,C ir,cl~ded IP the 3Hel"$ ct!f,vil'IS, ll'll'IOUfd or r.eeo,snbed :JS. ::l S@3Jr te HS.Ct., 

:as .ippr,oprlate, (mly when it ts prob.able th.at fu~ure ec:onomk beneftts. iil!i!iOCl.at,ed with the rtem 
will fllaiw to 1hc comp.:inv and uic: c-.ost or tilt: ic@-m ~ii be?· mt:isured reliably. Tht: c:_,:irtying 
,am.otrnt of .an',' eomr,onent accounted for as a s.er,ara-te asse,t Is de1eoosnlsed when repl,aeed. All 
omheir r,epai rs and maintenance .are ,charged t o profit or l'oss duri nB the reportllil.8 period in which 

they .:ire in-cuirt1ed. 

tntangible assel:s OOM1st of c.opy11ights or Cootenl:s cteat.e.d. purc:hMed whkh are measur,ed am 
cos.t as c1f the cfate of .'.l~QulsitioP, .'.I~ pp1i.cab!e,, h:avins Indefinite life and hence are not 
.imorti red. 

(viii DeFJTe-c;l.iticm iilnd Amortisatti:on. 

Oeprecl:atiiori is: reqnlsed s.o H to Wliite on the cos.t of ri.1:,el$ lather than ffleebord land ,and 
capital WiJfk In p10g_,es.s.) less their residua'! values over ·che useful [Ives. using the Writte--n Down 

V.'.11ue Mclbod f''"WO,r'~. 

Th<:- usdul lik of prop<iny. plant and ~quipmont arc iC':Himat.~ as ·fa-Slows~ -

Paritku'l;ars. Estimated lil~efu ll 

life- 1(ytars)1 -etwo1lc Equipment G veal'$ 

Afr Condilioni!r 5i yeat5 

Offii:e E(1ulpment S v.e,iu$ 

Software 13 ye.ar:s 

Ha.rd Oi~k 3i,ie3r$ 
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Efeetironlc Items lOyc~t:i; 

Furniture and fixlur'4H 10ye-ars 

COJl'IJ)Uters 3 'l'C.()r'.$ 

Printer S years 

The c~rryi!'lg v-~tues. of proJ)crt:v., p1~1'!t and eciulpment ~ re ~ tor impalrn\e!'lt when events. 
or changes. in drcumsE.ances. indkaEe lhat the c:arrying vatue may not !be recoverable. 

TMe re5,ld'1.11;!1I va,ue-$, useful life and ~pr,eei irtl':Qn method are ,e,..lewed ;!It ,e;!!ch filn.aneia1 VE!'<lr-eml 

to ensure th:it th-e amount, me01od and 1Pil'!riod of dtpr't:Ci:ition :ire tonSimmt wilih pr vious. 

estimates .andl the e,,:pecte,d p.attem or cQnwmption or the ruture e-conomle benefits embod ed 

in the items o'f ?l"OJlE!rty. plant aoo equipment. 

An [tem of pioperty. pl.ant and equ[pme111l Is dereco.gnh;ed upon dlspo:YI or when no future 

economic benefits are ~etted to ~rise r,om the c:onttnued us or the ;:,net. Anv gain « loss. 
.arbln:g on dlsPQs~I or retlr,ement or an stem or p1ope11y, pf.ant and equ(pment Is determined .a~ 
the differi!nGe between s.a1e5\ proceeds and the c.lny,ing :nnount of the .as-set and is. reoo.8nked 
~n ptofiit or lo"- Fully dep.rcolal-ed .i~t$ s11II In U$C ;,r-e ~t.il ne<I n flr, JJldol st::,t-emcnt:i;. 

Fl n~nc;E(II ,11mel$ ~nd lr'(llbl01l es; ;!Ire re<;o-gnl~ when the C'oml)illll'J' ~-<:om.es ~ P'ilrtv tQ the 

conttaau:il provisiOM of the ins.truMciH. Fjn:im:ial 1etsoH and li ;iibilitits arc inilialty mt':is.u~ at 

failr value. Tr.1 nsaotlon cons th~t ~re directly 3ltiribu~oi!ble ~o lihe acquisition (11 l~e of fln.alllcia.l 

~ets .and Anancia1 liabiJities. (olher than financial assets and financial liabiJities. at fair value 

through profi t or JOM) arc .odd'c,d to or cfeduncdl {10m the foir v.iluc ~casur'Cd ~ inithd 
ire-cognition of fin.ancia, asset or financia l lia'blllty 

The Compl)ny consider$ ,i1II hfghly IFqu d fl'n3n,cl~I Enstn,1ment$, which ~re re.adlly con.vertibte into 

!known amounl'S of c.aiffl 1th.it are s.ubjl!rlf: to an insig,nifit".anl risk of mange in v.a1u-e and having 

,ori9in3I m31turities: of three months: or le"- from 'tl\e d';irte of purd'!ue, to lbe cas:h ,ectulvarents. 

Cash and c.ash equlvalenls oon&i!il. of balances. wilh banks which are unreslrtcled for ~hdrawal 

.:indl U$.a8.t' 

FiM11Kia1 assets ate subsequently measured .at .amorti~dl CMt if these financia-1 assets ate held 
withi n ,a1 bmlncss wtio1e OsbJe-el~ I$ to hold thes; ~u~s to eoClcet eontr,;>e\1,1;,I C;)Sh flows. .and 
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coot1ractu•:d terms of the fln.antia!I .a,s.~ts give riS1~ on spe-citfied d'.ates. to CdS.h flo~ mham are solely 

pavrncms. of 1Prinicif)al .1nd lntc,c:st on the prililci,P;:,I amoul"lt outst.lnd1ri13. 

Fin:inci.11 assets are mfX!s.vrod :al fair v 1uc through o.thot c.cmprohc~,itte income if lbMtl' 
flnandal :a»ets :are he1d within (! bustneS,$ whose objeclive is achieved by both co1Iecti ng 

COillllf~C-tu-:i1 cMh Ro,w:s: that 3h,.(! ris:-e on s.p Cified dat~ ·to so1@1y ,payments of prill'l>Cipal :ind 

Inter.est on the r,,lnci,Pail amount outstandcng and by selling fin~nelal insets:. 

The Col'J'IJ)Dl'IV h.ris, rn.-i e: ri lrrevo~blc tc-cllOJl to pre--s.erit :wb~ nt dh:iutj'C'-i In the fillt v.alue 
of equity investments not heJd foi lradllng in Other Comprehensive lnco~ 

Financ:;1:al as.sets ilt fair 'iiJlue 1hr,ough1 profft o r kiss lMPLJ, 

Fi nancial as.11e1s. are measured at ra11 vaJue throu.gh prnflt or ross unless. It Is. measured al 

amottii:s@d cMt or at fail' v.atue thtO!Ugh otbe:r oomptiehefl:sive inoome c:m initi:a1 re,cognition. ll'he­

tr,an$~C:tion <l0$ts: dlr,ectlv r,,ttr1b\it.1ble to the :,c.quh;ltlon of fin~n.c:lil rus:et5; :,nd l.i[!Jbllltle:5, .art ralr 

value th rough profit or loss atre immediately recosJJised in prof'il or rioss. 

Financ:;lal l i,a'bi litiM 

Fin:anciaJ llab51itfes; are meas.ured at ,ama11Js;ed co.s.t usf113 tihe etfectitVe lnleres.t method. 

Equtty IM1:Ju rnenlS 

An eq1,1lty rnsllument Is a (Qntrai;;t that evldeni;;_,e.$ resldual Interest In the assets; of the Company 

.after deducting all of its tiabiliti.es:, Equity in~ttuml!nts teOO@lli'lit~d by 'th!! Company are Meo$1.u·,~dl 

.;)t the proceeds re~ived net off direct 1'"1.le c:0:5,t. 

'lhe carry[n.g values. of as.sets I ca.s'h generating. units al: each balance sh.eel date are reviewedl fo.r 

frnpairmant ir ilffY indication of iml),ilirmcnt c·xi1-ts, 

If the t:JIY'fili'II aimount of the· 3c~~clt ~ed the t-1-tim:rtcd i'CCO,-iCi'ilbl'e amount. impairm!"nt is. 

ire~ognlze-d for :such excess amount. The lmpil!llriment l'ess, ls ire«>enlzed as an e>:pen:se ~n the 

Statement of Profit· and Lon, unles.s. the a<ss:e1· is carried .at revalued amount. in which case any 

impairment 1cm or the reva1uiC'd a.s~·t is. treatiC'd H a rcVJluation d'ectt-as:c to the ~nt .:i 

revatuilldon r,e~erve r~ i[lvallable, ftN" that illsset 

When there k Indication IJhat an impairment loss recognlzed ror an as.set [n earli er .acoounling 

pe,iods whicft no lon,gat e;a;ists or may have d'ecreased, :s.ucft ta ... crs..a1 or imp.airt'i\tnt los.:s is 

re~ognlze<I In the Stoteme:nt of Prorit 11nd Loss,, to l!hc ~tent the ,0mount w~s prevlou:sly 

charged to the Statement or Protrt and Loss. 



Ix) R,(t.Venut· ~ ttion 
Rcv-c::nuc is: rccogll'lizcdl, nO"'t of s.;i s rcfatcd t;)~es:., when pcrsu.asN1c- evidence or an ;u-7:,ng-emcnt 
e:xlst$, the fee~ iiire fb:ed or determln:able,, 1he produo b derlYered or $ervke,. hi;ii\!'e ltn;ien 

tcndc1cd and oo!lcdability is tcuonablv ~uurcd. The c.omp_lllnv co-lflstdcts the tNms or c-a~ 
,iJ_nangement lo del-ermlne·the appr-opri31te ~counting treatment. 

Revenue Is me.,sured [b.-,:i;ed on the tr-i!ns:>etlon price, whlo'h is the C'Or\$~d'er~Uon, :;,dJm~ed r-or 
volu rne discount, price concessions. and fnc:e-nmJves. if anv as s.pedliied in t h!! contra.ct with die 

cuitomcr. lRcvcnuc- ~lso cxcludc-:s u,~cs oollc!:'tcd r,om eusUimers 

lntcrcst income «om finaru:i\ill assets i~ ~oe,-ni:ztd w'hcn it ~ proh.tbr~ that ~onomic bc-ncfiH­
wlll flow W the O,mp~n,y ,i!nd the :,mount ,of lnw.me ti! n be me~~u,ed r,elJ1J1bly. 

l~i) Employee bienefTts 
:Sho:rt•Tenn Empklyee Bt!Mft6 

All ,employee b,eneftics. payable wholly within twel'l'e months of r,endering the semce are 

cl.iwficd M short k'rm em!l'lovcc bencfil$, &c-ncfits. such :is. Hbries.,, ll)C'rform:an~c lnccntivccs., 
e tc;., illre recognlz~ as .an expense at the undlscounted .i[lmc;,unt ln 1i'he Statement Qf Pn;,Ht and 

Loss of the year in whieh the employ <!· 11W1ders thc:o related ,ervie<! 

All terminaE benefits .a.re re.oogniu-d .a.s .an e_Xpell'l.s.e in the perioo in which they ate inrurred 

lx!H) 'lia:ims on trncome 
ln-cGmc ~ O)lpens-e comprise-~ cvrrer1t Jll'ld i:k'fcrrcd m -i!nd is 11ceo.snizc:d ill' the St.-tem®t or 
Profit :and Loss except mo llhe extent th.it it relates to '1:ems recognized di1ect!y In equity or In 

oc,. 

Current ta)( 

Cu rt ,t!nt tax comprises the exp,(!',ttlf?d taoi: pay.,Jb1Q t)1· rec@iv:lble on th(!· t:ooc:an'I~ income or loss for 

the ye.a r :and any adjui,ment to the t.11;( pa:vable or reoefvaible In rHJ)ec.-1 of i:,1er.ilous. weirs. It Is 
measured using tax rates. enacted or substantwefy enaded :at llhe reporting date. 

Defern!d Tu 

Def'1Ted Till:ic ls recognised using the Bali[lnce 'Slheet .appl'oa-ch. Oe,ferred Ta ,a,s_sel$ c100 lia'bllltles 

:lt(l- rNogni:rt-d for deductible and tau,c:iblc ccmpor:iry ctirfcfCnCts al'i~in,s between rho :tax: base of 
a~t$ and fh:,b lftfes and thelir carrying .amount, e>:eept when the ,def,erired Income l~(I( 3ri~e5 

from the i nitr'.'11 recO&Bition of an as.set or liabili ty in a cram.action ·that is not a business. 



oom'bi111ami on and a~l:Si neilher ai;oounlling nor t.ax.able profrt or loss. at the time of the 

t111 nHetlon, 

10ele1red tax 1:1,sets .ire recoenlsed onlv to the extent th1t it ~ i,robab e that eitl\er futu1e 
t ax.able profits or reversal of deferred tax: l]abmtle.s wm be aYaiP,able, against which lhe 

d<!cluctilble tem,pGtal'Y diffor4?nces, and lftQ c:.arry fOl'W.atdl of unused ta;i,; i:t12dits. and ut1us.ed ta-JC. 

lo-Me5 c.J_n be ~t,liz:ed. 

The c-.arljllng amount or a deererred tal< a:56et ihall lbe reviewed i!t the end of e<1ch reporting darte 
andl reduced to the extent that it is no loo,ger probab~ that sufficienll: ta1eab1e proeit wiill be 

.aval1:Jib k:I .a11ow .a11 ot ~ rt ~, t:ho dcfC'rtcd Tax :iinct lo be utl!l:ui,d. 

10 for,ed t:i~ 35,,s, ts. and li;,b'1ities at mc.asS-ur-e-d using c.he ·tax r-aties :i1nd taJC f.a,ws thl)t h.1vt: been 
en:;ic;ted er iUbst~ntwely ~naf!ted by tlh.e end er the reportiag r:,erlod ~nd are expef1:ed to appty 

whe,n the related ddeirl'ed ta;c; asset K ll'eal~,ed or the deferted ta;c; liab lity is. 'K!ttled. 

!Oelerred tax as,s:ets .and li:ibiliL1e!. ;are offs.et when lhere is. a legaDy ,l!nforteable right to offs.et 

current t111r aissets and lio'bllltiles. and whell the deferred tax b-.1Jan0es. relate to the ~file m;l{~ijon 

aulhority. 

l>ruiil1 Atoountrn1 tor provtsrons,, contrn1ent liabllltl'es andl ,&onttn1ent assets 
ProvisiOM ato l'eCo&fii.Zcd, whe-n thtl"t' is: .ai pre,,$.4?'nt legal or i:ons.tructivc:i oblig:ition as. a l'M1lllt of 
IP3Sl event$-, where lt I$ prob~ble th3t there will be om Row o! re-.sou rce5 to ~tae the ebllg,it\lon 
andl when a rl!liabte e5'timace of Lhe amount of the obli,gatian can be made. Where a provision is. 

measured usii"-1 the c:i.1h nows. cstim~ted co ,cttle the l)ICJ(i-(ll o-blrs.ation, .ti ea11j!lng amount is 
the present va1ue ot lfho.se c~sh flows. Whese the effect Is materiai, lhe provision 15. dlsoow nled 

to net present v:a1ue us.;ng an appropriate- current m,a,~a_.,l:)as.ed pte-~taic di~ouM tate and tne­
unwlndlng of the d•~ount 15 r nduded In ftnanoe eos.t5. 

Contingent l~blfltie, .a re re,cO'gftlH'd only when ·ther,e ~ 3 PQ:56ible obrlaaition 3r1l5Jng rrom p;»t 
events, due to ocwrre,nce or noCHJcun,,ence of one or more uncertain fut-ure events. not 

wholly within tho c0t1lro1 or the company, or 'Wh~re any p,cs<1-nt o'bli.ption e-4)nnot 'bo mouured 
in terms of n,rlure outflOW' ef rewurces. or· wfle,re ~ rell~b-le esttm~~-e of t1'1e oblrgatlon ,c~nnot be 

made. Obl~ations. are assHs.ed on an1 on.tome basis. and only tho-se havimg a largely probable 
outfl'owof m1-0ur~s :>r,c, providC'd f'CII', 

Contingent HHlt5 ore- not diM:lo5edl ;n the fin;:,n0h1I mrtemenu unlc~'So 1n anRow or cconom c 
benefits is probable. 

(t11iv) 1ra mrn1s pe-,· Slhare 
1easie Eaminss p<!r sh::ir,c is. ca1cula~d by dlivid'ina the- net prof it / Uossl for tht- period 
~Utlbutable to ·the eQulty :5/hl)rehold'ers. by the welgMe<I l)v,eras.e number or equity 5h1res. 

outstanding, during mhe ~riod. The Company did Mt h:ive :iny potentially dlifulive serunilies in 

J~'Y of the ve,i!r p~eritedi. 

_____________________ e_1 ___________________ ~ 
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